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ASSIGNME®T OF RENTS ,
96168239

THIS ASSIGNMENT OF RENTS 1S DATED FEBRUARY 23, 1494, between JALALUDDIN PGONJA and ROSHAN
POONJA, HIS WIFE, AS JOINT TENANTS, whose address ir 7,19 W. BRYN MAWR AVENUE, CHICAGO, iL
60826 (referred io below as "Grantor”); and BHOADWAY BAY!(, whose address Is 5960 N. BROADWAY,
CHICAGO, il 60660 {referred to below as "Lender").

ASSIGNMENT. For valuable considerstion, Granior assigns, grants ¢ ~)ntinuing security interest in, and
conveys fo Lender all of Grantor's right, litle, and interest in and lo the Fera from the following described
Property located in COOK County, State of Hinois:

UNIT # 1207 iN THE GRANVILLE BEACH CONDOMINIUM AS DELINEATEN Ol A SURVEY ON THE
FOLLOWING DESCRIBED REAL ESTATE: PARCEL 1: LOTS 1 & 2 (EXCEPY TA% ¥ 14 FT. THEREOF)
IN BLOCK 9 IN COCHRAN'S SECOND ADDITION TO EDGEWATER IN THE E F4ACTIONAL 12 OF
SECTION § TOWNSHIP 40 KORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MNER!IMAN, IN CO0K
COUNTY, ILLINOIS. PARCEL 2: ALL THE LAND LYING EASTERLY OF LOTS 1 & 2, SOUTHERLY OF
THE N LOT LiNE OF LOT 1 EXTENDED EASTERLY, NORTHERLY OF THE S LOT LINE OF LOT 2
EXTENDED EASTERLY, AND WESTERLY OF THE BOUNDARY LINE ESTABLISHED BY DEGREE OF
THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS IN CASE NUMBER 67CH1768, ALL IN COOK
COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS ODOCUMENT 26182616 TOGETHER WITH TS UNDIVIDED
PERCENTAGE INTEREST iN THE COMMON ELEMENTS.

The Real Property or its address is commonly known as 6171 §. SHERIDAN RCAD UNIT ¥ 1707, CHICAGO,
Il 80R60. The Real Property tax identification number is 14-05-211-023-1174.

DEFINITIONS. The following words shall have the {ollowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to dollar amoints shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents hetween Grantor and Lender, and
includes without limitation all assignments and security infesest provisions relating to the Rents.




UNOFFICIAL COPY

AAIBI81 pUB 199109 ‘puriap ‘Auadosg ayl jo uossassod el pue uodn Jalua Aew Japuad ‘Ausdosd af) JARIS
‘Wb §,1apuaT 10 13pus 0} Aoap pred aq 0) SIaY (e Budenp pue wewubissy
$)Y} Jo way) Susiape Alsdold 8u) JO BIURUI] {E pUR AUR O] SBJI0U PUSS ABW JApUBT SIUSUSY O} AONON
Aoging pue 85smod ‘Siubu Bumoyo) ey peweib pue uaab
Ageiay &) 1opudT ‘asodind sl J04 'SIUBYH AWl aA90as PUB JOB}I00 0] "UaWUBISSY SIY) JOPUN PAUINJIG BARY [BYS
yneap ou ybnoyl uaas pue 'ewm Aue 1B W6 Syl 8ABY RUS JBpPUBY SINIY LITFTICD Oi IHOIH SHIGNT
_ ‘WeLiaaby SiuL M papiacid sk Weoxa SWeY syl w
51yBiJ S 0BG JO AUR 10 3S0dRIp SSIMBYIO 10/ /B0WNIUa ‘U51B8E '[i56 10U (jIM JOIURID “IEURLL JNUNY ON
"32J0} Ui MOU WS
Aue Aq uosied 1810 Aue O Sluay Sy) PaABaLOD JO paubisse Aisnoinaid [ou sey JOIUEID Judublesy 101id ON
‘19puan 0) SWeY ayt A8Auls pue
ufiiese 0] pue uawubissy Siy) O] £31Ud O} Aoyine pur ‘samod 'y jn) 3 sey JOreiD “ubiesy o} Wby
Buliam Ul JSpUaT AQ PIIdosDe pue ol pASDIDSIP BB KIBINS SUWHBIS puB
‘SEIURIGUINIUG 'SUI| ‘SUBD| ‘SIYBL {18 j0 Je2j3 puUB 8dJ) SIUBY Byl SAIBT8I O} PAJIUR 81 IOWRID diysIaimO
- eyl JBpURT) 0] SIUBLIEM PUE SIUISRIDRJ JOlUBID) 'SludY
ayt ot 108d8as WIA "SANTY ML OL LD3dS3IH HEM SALNVHHYM ONV SNOLLYINISIH<IY S.HOLNVHD
‘Buipaasod
Aoidniueg B Ui [BI2)e)3S USED JO 88K Y} 0} 1UOSU0D 8, 1apLaT) SinINsL0a 10U Yeys siusy auyl 1oaleo o) wbu ay) jo
& BupueiB o Teql papt 0:d.'siuel syl 10aYj0d pue AUBU0Id 8yl aGuew DuB 31BS5d0 PUR (O 0NU0D puB voissassad -
A ur umwas Aew owrig “ueuubissy Siy) Jepun yneep ou st sual S¥ Buol 0 puR MOEq paptacid g8 siudY auUj
A 1991109 01 B sy 838{318xE fpuP (U PUB SSBIUN IUSIUUBISSY Siul 18DUN SUONRBIQO S, 0IRIY O (B WO
Q¢ ANOUIS J)lRYS puB ‘anp Bwosaq A3yl B juawubissy syt AQ paJnlas siunowe je Jspuel ol fed peys JojuEIE)
WOWIND0E DBIBIRH AUR S0 JUBLLUFASSY SIY) Ul pODIADST ASIMUAYI0 SB 1039%3 "SONVAHOIMId ONY ININAVI

16

ISWHZL DNIMOTICH SHL NO GILdINOV QNY NIAID SI INJWNDISSY SIHL SININM0Q
Q3LVI3Y 3HL ONV ‘INSWNDISSY SIHL ‘200N 341 HFONM HOLNYHED 40 SNOLLYIIBO TV ONV ANY 40
AINYWNHOSYId (@) ONY SSINTILAIAN! 3ti 40 INIWAVL (L) JHNS3S O NIAID SI ANFWNDISSY SIHL

uawubssy sig 0} pIYIENE
JQlyxe AUB U0 DIQIIISAP SISED| |B WOJ Sluay | uoNENN| Ny Buipniour '19TB| JO MOU BND JBLIBUM
'Auddoig 8y Wouy Spsa20sd pue Soxd ‘SaNSS! ‘BWOIL 'SENUBAJ) ‘SIUBI [E SUBSW SIUBY, PIOM BY]| LAY

"BSELUSIGRPU) BU) YUM UDIDAULOD Ul PaINII%D ‘Binisixa

JOYESIBY JO MOU JSYIPUM ‘SIUSWNIAY pue SluawadiBe 'slug.unosu) JBUI0 (B PUE ‘18N JO Spasp 'sabeluow
'slusweeife Aumoes ‘ssquesent 'sjudwaaife ELAWLOIMUG §1uAWEIBE UBO| 'SIUBWARINE UPSID 'SBI0U
AOBSIWGCH [ UOIBNWN INMDYLM 3PNIIUY PUEB UBBW BIUBWINIOG BIBBY, SDICM 3i] SJUSUNIO] paRisH

UONDDS UNLYA0 ALadOld,
8yl U} BAOY pequasep sibu pue sIBasely ‘Ausdod syl ueaw AUBOind [BOH, SPIOM BYj ‘[‘uadcud poy
‘uonoas Juswubissy, syl

Ul SAQGR PAQUISER 'ucallyl SlupwaACdul e pue 'Apadoid feal 9yl sueaw! Auadold, DIOM B “Ayadosd
GO L9011 10 SiudAed Ajuuows C5 ui didRART 51 S10N 8U1 MEl

a|geandde AQ POMONE SIS WNWNERI BYY) UBY H/0W 10 WhuLR Jad %0626 UBYL 558} 30 Juawubigsy sup uo ake)
183:81L 2Y) ljBYS SOJURISWNDLD OU JBPUN 3OILON “WNUUR Jad %0SZ°6 JO aler BRIV Uk Ut Buninsal ‘sajes
WNUXBILY PUB Winwiu BUuMOD} ayl Oy Janamoy 12aiGns ‘xapuy ay) ;oo (Blued afeianiant 0oo'L (0 9K
B ¥ 8q {feus wewubissy siyl jo aaugeq jedivupd predun ayl o) pandde ag o) 2es 1SRIBILI P L. wnuue 180
%0528 8 AUSLING X3pUI 3y4 "Xepiy U vodn Paseq SR ISRIUI BjqeLea B S DION Bl UQ 321331004 8L
‘Juaweaite 1o dlou Alosswuold ay) JO) SUOHNIBANS DUR ‘j0 suoleposuDY Yo sBUIDUBLYRL 'JO SUDHEDIPOW
4O BUDIBUBIXG '|0 Sfamaua) B qiwm JayeBo; ‘sepua 0) JOIWEL) WOl 000000SS 10 unowe Rdpupd [ubiso
ey} v ‘9661 '62 ‘Aenige4 pelep Wwewadaibe hpeso io 3j0u Asossiwoid auj suesw ,DI0N,. PlOM Syl 9ION
‘SUBISSR pUR 810888308 S "MNVH AVMAYOUR SuBaw ,JApUsT, Piom duUl “Jepuey

wswubissy By

Ui papiAcid Se SIUNCWIE LINS O 1S3 i Jayletol wawubissy Syt ;apun sojurin) jo suonetqo aciojus 0}

Japua 4G peunoul sasuadxa 10 JouisL) Ju suoiebiygo 86J8ya8ID 0] JopuaT AQ POIUBADE JO P3PUIIXD SJUNOWE
Aut pue 810N 8yl lepun siqeded 180uslUl SuR [RAIDUND e SUBSW | SS3UPAYJSDU|, DIOM BYl SSaUpIGapU)

‘YINOOd NYHSOH PuR YANOO NIQONTYIVE SUBsW LJOWUBIY, DIOM BY) “IOWBLD

JHNRIRE JO SIUBAZ, PSIN UDIIDES Ul Ul MO{BQ LU0 198 INKJeQ
|0 SIUBAJ 841 ;0 AUB uOLEBIRUY INCYBM SPNIUL pUe uBdW  JNEJBC JO IUBAT, SDIOM 8Yl UNBIEQ O A3

{panunuo)} ON 4807
g aBed SIN3Y 40 LNSWNDISSY 9651 ~6L-20



f
i

L

I

2-29-1996 ASSIGNMENT

. UNOEE|CIAL COPY
(Continued)

from 1he tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Praperty, including such proceedings as mgr be necessary 1
:gguggpggs;sessuon of the Property; collect the Rents and remove any tenant or tenants or ofhes persons from

Maintain the Properly. Lendes may enter upon the Propenly to maintain the Property and keep the same in

repair; to pay the costs thereot and of all services of all employees, including their equipment, and of all

continuing casts and expenses of ,rr_l.aunteumn?| the Property in ﬁroper repair and condition, and also to pay all

gﬁxeg ass%?smems and water utilities, and the premiums on fire and other insurance effected by Lender on
e Propeny.

Compiiance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
Hiinois and also all other laws, rules, orders, ordinances and requiremants of all other gavernmental agencies
affecting the Property.

Lease the Properly. |Lender may rent or lease the whole or any pan of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agentr. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
L?:g‘.clert s name s in Grantor's name, 1o rent and manage the Property, including the collaction and application
of Rents.

Other Acta. Lenast may do ail such other things and acts with respect to the Properly as Lender may deem
aF%ropnate and may 1 exclusively and solely in the place and stead of Grantor and o have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. ‘wLender shall not he reciuired 10 do any of the foregoing acts cr things, ard the fact
that Lender shall have perfarmed one or more o
any other specific act or thing.

APPLICATION OF RENTS. All costs und exgenses incurred by Lender in connection with the Property shail be for
Grantor's account and Lender may pay suct: costs and expenses from the Rents. Lender, in its sole discretian,

shail determine the application of any and all. Rents recaived by it; however, any such Rents received by Lender -

which are not applied to such costs and expen.es shall be applied to the indebledness. All expenditures made by

Lender under this Assignment and not reimburned from the Rents shail become a part of the indebtedness -

secured by this Assignment, and shall be paysile on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays ali of the indebtedness when due and otherwise performs ali the
obligations impased upon Grantor under this Assignnierd, the Note, and the Related Documents, Lender shall
execule and deliver to Grantor a suitable satisfaction of 1his Assignment and suitable statements of termination of
any financing statement on file avidencing Lender's securio: interest in the Rents and the Property. Any
tarmination feée required by law shall be paid by Grantor, it permitrad by applicable faw. If. however, payment is
made hy Grantor, whether voluntarily or otherwise, or by guarardss or Dy any third party, on the Indebtedneas and
thereafter Lender is forced to remit the amount of that paymen) {2 1o Granlor's trustee in bankruptcy or to any
similar person under any federal or state bani;rpptc¥_ law or law for toe relief of debtors, (D) by reason of any
judgment, decree or order of any court or administrative body having iurieciction over Lender or any of Lender's
praperty, or (c) by reason of any setflement or comprise af any claim mads %y Lender with any claimant {including
without limitation Grantor), the Indebtedness shall be congidered unpaid o the ipurpoe;e ot enlorcemant of this
Assignment and this Assignment shail continue to be effective or shall te ‘einstated, as the case may be,
notwithstanding any canceilation of this Assignment or of any note or other ingtrument or agreement evidencin

the indebtedness and the Property will continue 10 secure the amoum repaid of reccvared to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be buunt 5y any judgment, decree,
order, settlement or compromise relating to the indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. | Grantor fails to comply with any provision of this Assignzie.q, or if any action or
gmceedmg is commenced that would materially affect Lender's interests in the P_rapert.k. Lendar on Grantor's
chalf may, but shall not be required to, take any action that Lender deems apgg)pnate. ny annunt that Lender
expends in s doing will bear interest at the rate provided for in the Note from the date incurreg or paid by Lender
to the dale of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added 10 the balance of the Note and be apportioned among and be payable with any instaliment ;l)ayments 10
become due during either (i} the term of any applicable insurance palicy or (ii) the remaining term of the Note, or
{£) he treated as a balloon payment which will be due and payable al the Note’s maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any yemedies to which Lender ma{v e entitied on account of the default. Any such action by Lender
?‘ glt not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULTY. Each of the following, al the option of Lender, shall constitute an event of default ("Event of Default”}
under this Assighment:

Default on Indebtedness. Failure of Giantor to make any payment when due on the Indebtedness.

Compliance Defaull. Failure of Grantor to compiy with any other term, obligation, covenant or condition
coniained in this Assignment, the Note or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assngnme.nt, the Note or the Helated Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coilaterslization. This Assignment or any of the Related Documents ceases 10 be in full force and

the foregoing acts or things skall not require Lender to do

FAA ) 48 N
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- proceedings {including efforts to modify or vacate any automatic stay or lnjunction,z. appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalning title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent perminiad by
applicable law. Grantor also will pay any court Costs, in addition to ali other sums previded by iaw.

MISCELLANEQUS PROVISIONS. The follawing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignnient, tegether with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Asgignment. No alteration of or amendment ta
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been deliverad {o Lender and accepted by Lender in the Siate of
Minois. This Assignment shall be governed by and construed in accordance with the laws of the Siate of
inais.

Muitiple Pzties. All obligations of Grantor under this Assignment shall be joint ano severa!, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible o7 all obligations in this Assignment.

No Madification. Zrantor shall not enter into any agreement with the holder of an% mortgage, deed of trust, or
other secur:‘t%/ agreorsnt which has {)nonty_over this Assignment by which thal agreement is modified,
amended, extended, or ienewed without the prior written consent of Lender. Grantor shall neither request nor
accenpt any future advances, under any such zecurity agreement without the prior written consent of Lender.

Sevembimg. if a court o'-competent jurisdiction finds any provision of this Assignment ta be invalid or
unenforceable as to any person, or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any ather £crions or circumstances. If feasible, any such offending provision shall be
deemed 10 be modified 1o be witain ;2 limits of enforceability or validity, however, if the offendirg pravigion
cannot be o madified, it shall be strickes and alf other provisions of this Assignment in all other respects shall .
remain valid and enforceable.

Successors and Assigns. Subject to e limitations stated in this Assignraent on transfer of Grantor's
interest, this Assignment shall be binding uyna and inure to the benefit of the parties, their successors and ° -
assigns. M ownershiP of the Property becomes vested in a person other than Grantor, Lender, without notice -
to Granor, may deal with Grantor's 'successors with, reference (o this Assignment and the Indebtedness by
Wd oft E{or?edarg?é:de or extensiop without releasing. Grantor from the cbligations of this Assignment or liability
under the Indebtedness.

Time Is of the Easence. Time is of the essence in the e fermance of this Assignment.

Waiver of Homeslead Exemplion. Grantor hereby releascs and walves all rigms and benefits of the
homestead exemption taws of the State of lllincis as to all Indet (ednese secured by this Assignment.

Walvers and Consents. Lender shall not be deemed 1o have wived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing ard sipned by Lender. No delay cr ornission
on the part of Lender in exercising any right shall cperate as a waiv. of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitac » walver of or prejudice the 's
right otherwise 1o demand strict compiiance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender ana Grantor, shal! coieituie a waiver of any of Lender's
rights or any of Grantor's obligations as 1o any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shaf'-not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEGGES HAVING READ ALL THE PROVISIONS OF THIS ALS!GNMENT OF RENTS,
AND EACH GRANTOR AGREES TC ITS TERMS.
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