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“t/ORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 13, 1008, between PETER SREMAC and KAREN C. KUCZAK (KNA
KAREN C. SREMAC), HIS WIFE, JOINT TENANTS, wi.ozs address fa 7743 W. TALCOTT AVE,, CHICAGO, Il
60831 (referred to below as "Grantor™); and Columbla A=0:2el Bank of Chicago, whose address is 5250 N.
Harlem Avenus, Chicago, IL 60656 (referred to below ae "Lerd ")

GRANT OF MORTGAGE. For valuable consideration, Gramor congeses, warrants, and conveys io Lender sl
of Grantor's right, title, snd interest in and o the following described real propraty, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtums; ali 7ownents, nghts of way, and
sppurtenances; all water, waler rights, watercourses and ditch righis (including wick in utilities with ditch or
irrigation rights); and all other rights, roysitiss, and profita relating to the roal propesiy, iciuding without limitation
all minerals, oil, gas, geothermal and similer matters, Jocsted ln COOK County, Siwe of ilinois (the “Real
Property”):
LOT 4 IN GEORGE C, YOST'S CANFIELD TALCOTT RIDGE ADDITION 10 74HCAGO, BEING A
SUBDIVISION OF PART OF THE NORTH ST 1/4 OF SECTION 1, TOWNSHIP 40 £0ORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINGIS, ACCORDY'S TO THE PLAT
THEREOF REGISTERED AS DOC. 008838, IN COOK COUNTY, ILLINOIS, COMMONLY \NOWN AS 7743
W. TALCOTT AVE., CHICAGO, iLLINOIS.

The Real Property or ita address is commanly known s 7743 W. TALCOTT AVE, CHICAGO, IL 80631. The
Real Property x ideatification number i 12-01-122-003.

Gruntor preseatly assigas to Lender all of Grantor's right, title, and intercst in and 1o all leases of the Property and
all Rents from the Property. In sddition, Grantor gmulnLndetlUmfom CommnlCodem!ymtmﬂm
the I*ersonsl Property and Reats.

DEFINITIONS. The following words shail have the followmg meanings when used in thie Moﬁgnge Terms not
otherwise defined in this Mortgage shall have the meanings sttributed to such tenme in the Upiform Commercial
Code. All references to dollar amounts shall mean smounts in lawful monoy of the Unitad States of America.

Borrower. The word *Borrower” muchmdwuypummmbtynm;tbom including without
limitation PETER SREMAC and KAREN C, SREMAC.
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Credit Agresment. The words “Credit Agreement” mean the revolving line of credit agreeruond dated
February 13, 1996, hetween Lender and Borrowsr with & credit kmit of $25,000.00, together with all repewals
of, extensions of, modifications of, refinsscings of, consolidations of, and substitutions for the Ceedit
Agreemeot, The maturity dae of this Mortgage is February 20, 2001, The interest rate to be applied to the
outstanding account balance shall be at a e of 8.250% per annum,
Existing Indeltedness. The words “Existing Indebiedness” mean the indebtednoss described helow in the
Existing Indebtodness section of this Morigage.
Gramor. The word "Grantor* means any and all persons and enlitics exocuting this Morgage, including
without limitation all Grantars named sabove. The Graator is the mortgsgor undor this Mortgage. Any Gruntor
who signs this Morigage, but does not sign the Credit Agreement, is signing this Mortgage only fo graot and
convey that Grwiur's intereet in the Real Property and (0 grant a security interest in Grantor's intercel in the
Rents and Personsi Property (o Lender snd is not personally lisble under the Credit Agreement except as
otherwise provided by contract or law. ' .
Guarentor. The woid ‘Guarantor” means and includes without limitation cach and all of the guarators,
wurolies, and sccommodation pvrties in connection with the Indebtodness.
improvements. The word “laprovements” means aod includes without limitation all existing and future
improvements, buildings, structures. mobile homes affixed on the Real Property, facilizes, ackitions,
repiacementa and other construction v 'd>c Real Property.
indebiedness. The word *Indebtedness” meonss all principal and interest paysble under the Credit Agrecment
and any aumounts expended or sdvanced by Leader to discharge obligstions of Grantor or expeases incurred
by Lender to cafurce abligations of Grantor under this Morigage, together with intorest on such amounts &
provided in this Mortgege. Specificelly, without S tation, this Mortgage sacures a revolving line of credit
and shell secure not only the amount which Lend'sr 1ias presently advanced to Borrowesr under the Cradit
Agresment, but siso any future amounts which Lrwder may advance to Borrower under the Credit
Agresment within twenty (20} yeara from the date of ?s Morigege to the same extent as if such future
advance were made as of the date of the execution ¢/ his Morigags. The revolving line of creclt
obiigates Lender to make advances 10 Borrowe: so long ac Eorrower complies with ail the terms of the
Credit Agresment arvd Relsted Documents. Such advances may "< mads, repald, and remade from time
fo Hime, subject to the limitation that the total outsianding balance 0%/ing st any one time, not including
finance charges on such baiance st a fixed or variable rate or sum a4 rrovided In the Credit Agreement,
any temporary oversges, other charges, and any emounts expended or advenced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credit Agresivent. it is the intention of
Grantor and Lender that this Morigage secures the balance outstending undes the Credit Agreement from
time to time from zero up to the Credit Uimit ss provided sbove and sny imtermectalz Falance. At no time
shall the principal amount of Indebtedness socured by the Mortgage, not includiryg ums advenced o
protect the security of the Morigage, exceed the Croedit Limit of $25,000.00.
Lender. The word "Lendes” means Columbisa National Bank of Chicago, its successors and assigns.. The
Lender is the mortgagee undes this Morigage.
Mortgege. The word “Mortgage” means this Morigage batweon Granior and Lender, and includes withowt
limitation al} aseignments and security interest provisions relating to the Personal Property and Rents.
Personal Property. The words "Personal Properiy® mean sil equipmeat, fixtures, and other articles of
personal property now or hereafier owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all acceesions, parts, and additions to, ail replaccments of, and all substitutions for, sny
of such property; and togother with all proceeds (including without limitation all insurencs proceeds and
refunds of premiuns) from any sale or other disposition of the Property.
Propsrty. The word “Property” means collectively the Resl Property and the Personal Property.

Reel Property. The words “Real Property” mean the property, interests and rights described above in the
*Orant of Mortgage® section.
Related Documenis. The words “Related Docunents® mesn and include without limitation all promissory
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notes, credit agreements, loan agreements, eavironmenial sgroomeats, guarsatics, secirily agresmeounts,
mortgages, doeds of trust, and all other instruments, agrosments and documents, whethee now or hercafier
existing, sxecuted in connection with the ledebtednoss,

Rents. The word "Rents" menans all prescat and future reats, rovenues, income, issies, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ANO PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANO (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LUSNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSKENM/S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERED". THIS MORTGAGE i§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVER3. Grantor waives all nghts or defonscs arising by resson of any “ome action™ or
"anti-doficieacy® law, cc »uv other law which may prevent Lender from bringing amy action Grantor,
including  claim for “deficie auy fo the extent Lender is otherwise catitled to a clum for deficiency, or after
“ll.mder $ commencement or couapidion of any foteclomm action, sither judicially or by exercise of a power of

o

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (n) thu Mon g age is oxecufed at
Borrower’s requeet and not at the request of Lender; (b;Gnntorhlthﬁlll ity to oater

into thie Mortgage and to hypothecaie ;e momoftlm\{mtgmdonmmﬂmwnthor
reauumadefau undm'myagmmtwotbﬁnummint Grantor and do not resuit in » violation of

m}' law, mgu!a tion, court decres or order mpolicable to Grantor; ] 4
mmfc from Borrower on s conlinuing basis inf>rmation about :
m 1 a0 representation to Graator about ourower (including withouwt limitation the credi

Borrower,

PAYMENT AND PERFORMANCE. Except as o‘hmme 7rovided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by tthodﬁgeunbecomes e, axt Botrower and uxuhlllltmﬂypertormall
their respective obligations under this

POSSESSION AND MAINTENANCE OF THE PROPERTY. (irrator and Borrower agree that Granior’s posscerion
and use of the Property thall be governed by the following proviaw.s.

Possession and Use. Until in defsult, Grantor may remain ‘4 possession and comirol of and operato and
mnlgelhePropmymdcolect.heRmhf;D Pmpeyny

Duty to Hdmnln. Grantor shall paintain the Property in tenantable corditivn and promptly peiform all repairs,
replacenents, and maintenance necessiry 10 preserve its val.ie,

Hazardoua Subotlncu. The terins “hazardous waste,” "hazardous subs e, ” ”duponl “roleasc,” and
“threatened release,” az used mduuMoﬁgaua,thahmwmqu st forth in the
Comprehensive Environmentat R mmwn, and l..llblh Act of 171w, e amended, 42 U.s.C.
Sectwn 9601, of m{'CERCLA , the § ation Jwt of 1986, Pub L. Ne.

99-499("SARA' Transportation Act, ﬂUSC SechmlMI of_soq., the Resource
Coaservation .doeryhd 42 U.8.C. Section 6901, et orulhunpplmbhl’doorl'edudhw:
ions

r pumnnltomyoflhfomgmn ¢ torma "hazardous was'e” Lo2 *hazardous
{ also include, without limitation, petmleumund lu:ml:h or snv fr.ction thereof
and ashestos. Gmnuxrepmmlamdwamuwlmdutlul mbumg pmodofcwanwnenb!p
of the Property, there has been no use, generalion, man nhue
threatened release of any hazardous waste or substance by an
(b} Grantor has po knowledge of, or reascn to believe
md scknowledged by Lender in writing, (i) any use,
release, or!.hrea reicase of an h.lu uawasteormbmnu on.
&ny prior owners of occupants of .My ii) any nchu.lorl.hreﬂmedhh -tmnorchml of
by any person relating to such matters: (<) Except ss provious! to and acknowl
Lender in writing, (i) neither Grantor nor any lmnt ageat or other
shall use, gemerute, manufacture, llore treat,
under, ubwtorfromtbel’ropm{
app[lcablefulenl state, and local
ﬁﬂgfhgiamm hiu ?%mmr

to inspoctions lum, rantor’s ex
determine compliance of the Property with this section of the .
lmdushaﬂbameuldetspurpmunniyandnhllnmbemmd )
or the purt of Leader to Grantor or to any other p
are based on Grantor's due dili
substances. Grantor hereby

agmestomdemmfysndho}dbmnlmLmduagumstmymdd] i
pecaltics, and expensca which Lender may disectly or indirecily sustain or »
thie section of the Mortgage or a5 & corsequence of any use, geoerstion, menufacture, storage, disposal,

WA ) A H
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oﬂhmdreleueoccuﬂg ior to Grantor's ownership or interost in the Property, whethes or aot
mni

sams was o should have fo Gramor. The provisons of this section of the Mortgage,
Mlﬂiﬂgdlaoblﬂﬁmminde fy, shall survive the paymeat of the Indebtednoes and the satisfaction and
reconveyance of the fien of this Mortgage and shall not be afforted by Lender's acquisitiva of any intercst in
the Property, by forechosure or otherwise.
Mulsance, Waste. Grantor shall not cause, conduct or permit any nuisance por commit, it, or suffer an
siripping of o1 waste oo or to the Property or any portion of the Property. Without limiﬁnﬁl?mh’tyof
fonrom'g, will not remove, of greni o any other party the nght to remove, an , Falscoals
(including oil sad ges), soil, gravel or rock products without the prior written consent of Lender. _
Removal of improvemerits. Grantor shajl not demolish or remove any | ts from the Real Property
without the prior writton consent of Lender. As & condition to the removal myﬂmvmts. J.ondor may
requiro Grantor ‘o make srrusgements satisfuctory to Lender to replace Improvements with
Improvements of at least equal value.
Lender's Rip/.« ‘0 Enter. Lender and its sgeats and represontatives may snter the Real Property ot ail
reasonshle Hineu-to aftend to Lender's interesis mdl:)pinspect the P%peﬂv“gnpmpoau of Grantor's
complisnce with #ie terms and conditions of this Mortgage.
Compliance with Co ernmental Requirements. Gmntor shall Iy comply with all laws, ordinances, and
regulations, now of hirezder in effect, of ail governmente! llllhOI_'ilieﬁPTpp icayhlc nt;ptge 1se or 0fc y of the
. Granior may ccolest in good faith any such Jaw, ordinance, or regulation and withhold compl
fing sny proceeding, incivaiks appropriate sppeals, so long as Grantor has notified Lender in writing prior o
so and 30 long =s, in 'L/ ’s sole opinion, Leader's interests in the Property are not zod.

Leagr may require Urantor to zust adequate security or & surety bond, reasonably satisfactory 1o Lender, o
protect Leader’'s intereet.
Duty to Profect. Grantor agroes 1wt to abandon nor leave unmttended the Property. Grantor shali do all
othee acts, in addition to those acts set frim sbove in this section, which from the character and use of the

¥

Propesty are ressonably necessary 1o protect and preseive the Property.

DUE ON SALE - CONSENT BY LENDER. Loiw may, st its option, declare immediately duc and payabie all

sums secured by this Mortgage upon the sale or tranzlor. without the Lender's prior writion consent, of sll or sy

part of the Real Property, or sny intorest in the Real Prcpertv. A *sale or tranefer” means the coeveyance of Real

Property or say right, title or interest therein; whethe: legal, bencficial or equitable; whether voluntary of

involuntary; whether by outright sale, deed, instaliment sale cont:sct, land contract, contract for deed, leasehold

interost with a term greater than three (3) years, leass-option con'es’, or by sale, assignment, or transfer of any

beneficial intorest in or to any land trust holding title to the Reai Propr.ty, or by sny other method of conveyance

" of Real Property interest. If any Grantor is a corporution, partnershiy or limited liability company, transfes also

_includes sny change in ownership of more than twenty-five parcent (25%) of thovating stock, partnership interests

- or limited lisbility company interesis, as the case nmy be, of Grantor. However, this option shall not be excrcised

- by Leador if such exerciso is prohibiled by foderal law or by linois la+.

' ';!AIESANDI.IENS. The following provisions selating 1o the taxes and liens cn e Property are u part of this

’ Grantor shall when due (and in ali cvents prior to delinquency) all taney, payroll taxes, special

taxes, assessments, water ‘:g and u&'er service chugg‘fwied -x-l:?m myzm accouat o)r'ga Property,

mdduﬂpgwhmduedlc-:mforworkdmeonorfmmicasmdemdormteralfvn‘nid:q:lmlhe

Propesty. Crantor shall mainiain the free of all liens having priority over or eguz!'t// the interest of

Lender ‘under this Moﬁgfe, e::?x for ien of tanes and sssessmenis pot due, ex fa ‘or Existing

Indebtodness referred to below, excopt as otherwise provided in the following

mg-n To Camest. Grantor may withhold payment of any tax, assessment, or claim in connection vith & gd

faith dispute over the obligation to pay, so as Lender's intercet in the Property is not j M)

arises or is filed as & result of nonpayment, r shall within fifleen (15) days after the lien arisos or, if a

lien is filed, within fifteen (15) days afier Grantor bas notice of the filing, secure the discharge of the licn, or if
Lender, deposit with Lender cash or a sufficiemt corporaie surety bond or other securify
Lender in an amount sufficient to discharge the lien plur any costs and atiorneys’ foes or cther

a a roslt of a foreclosure or salc under the lien. In any contost, Grantor shall

| satisfy any sdverse jud before enforcement against thePropuz
mlanduum-dd:’;iomy!obﬁgeojmw:nywmybmdﬁumnhodinmecm

of Payment. Grantor shall upon demand fumish o Lender satisfactory evidence of payment of the

huqo:mhmdshnﬂauthodmd:nwoprjalegemmtﬂoﬂicidtodahvutolmdezumytime
2 written staloment of the taxes and assessments aginst the Proporty.
Notice of Construction. Grantor shall notify Lender m lonst fifteen (15) days befmpm; work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, muterisimen’s
liels, or other lien could be asserted cn account of the work, services, or matesiais. Grantor will npon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Gruntor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proporty are a part of this
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Maintenance of Insurance. Grantor shall procure and maintsin policies of fire insurance with standard
exteded coverage amkdorscmeots on & replacement basis for the full insurable value covesing ail
Improvements on the Reel Property in an amount sufficient to svoid lion of ssy coinmrnce clsuss, snd
with a standard mortgagee clause in favor of Lender. Policies shali be written by sich insurance companics
ard in such form s raay be ressonsbly le to Lender. Granior shall deliver to Lender contificates of
covesage from sach insurer containing a stipulation that coversge wiil not be cancelled or diminished without »
mininmmnl'tan(lﬁ}dnyt'pmwnhmno@whimd«mdnﬁmun&uydmluwofhjmlmﬂ
liability for failure to give such notice. Each insurance policy aiso shall include an endorsermont providing that
eovuugemﬁvoroflnﬂerwﬂlnﬂheimpmmdmmywyhymrm.omimonordefwltof(}rmormy
other person. Should the Real at any ime hecome in ma srea desi i

ihe Fedoral Emsriency Management Y 83 &

maiptain Faderal Flood Insurance, o the extent

available, for the term of the lonn and for the full

coverage that i~ available, whichever iu less.

Application of Proceeds. Grantor shall y notify Lender of

estimated cost of eair of repiacement exceeds $250.00. Leader ma

5o within fifteen (1S} Zays of the casualty. Whether or not Lender's

election, apply the piocs.ds to the reduction of the Indebtedness,

or the on and ret of the Property. If Lender elects to spply the

Grantor shall repair or rephae the damaged or destroyed Ir ts in

Lender shall, upon satisfactor; rrocf of such oxpenditure, pay or reimburse

ressopable cost of repair or rerssration if Grantor is not in default berounder. Asny procoeds

deen disbursed within 180 days »%xr their recsipt and which Lender bas pot

restorstion of the Property shall Le v Tirst (0 pay any amount owing o Lender i

W interest, and the rumminter, if amy, shall bs spplied
d . If Lenuler holds any procerds a%er paymeat in full of

paid to Granior.

Unexpired Insurance at Sale. Any unciriod insurance shall intre lo the benefii of
of the Property covered by this Morgige at any trustoe’s sale or other sale
provisions of this Mortgage, or at say foreclosure ca© of such .
Complance with Existing Indebiedness. During the period in which any Existing Indebtedness described
below is in effect, wmpl?hmmdwmuméxmvﬂ;’?mmum{m idencing such
Existing Indebtedness shall comstitute compliance with i irarrace provisions
extent compliance with the torms of this Morig :
sy proceeds from the insurance become pay
ﬂooeedsahlﬂtpplyonlywﬁupnmmofthe

EXPENDITURES BY LENDER. If Granicr fails 10 comply with s

obligation to maintain Existing Indebtedntes in good standing as i
grﬁncedﬂﬂwﬂdmﬂerfﬂlyaﬁpﬂlmdnnhhﬂmmm,wfm
t be sequired to, take any action that Lender deoms appropriste. Any smouss that Lender ex
doing will bear in‘erest at the mic provided for in the Credit A from the dats incrived or paid
ihe of regfmn by Graator. All such expenses, st r's option, will (#) be piyale on demand, (h) be
added to the balunce of ‘the credit line and be apportioned amony and be payable with any (ntallment pa i
tobecomduaduﬁn]i’:ither (i} the term of any applicable insurance policy or (i} the iing tagrs of the Credit
Agreement, or (c) bo treated as a balloon payment which will be due and paysbie st the Cred)) Agreement’s
matusity, This Mortgage also will secure psymont of theae amounts. The rights provi is Y
shall be in addition to any other rights or any remedies 10 which Londer may beo emti .
Anymlqmtionbh‘ Nshﬂlnotbeconﬂnudncmngﬁwdefnﬂtwuwhrwaﬁmm)m".:dylhu
it otherwise ve had,

:dl:ﬂRHANTY: DEFENSE OF TITLE. The following provisions relating i ownership of the Property are & part of this
gago.
Thie. Grantor warrants that: (a) Grastor holds good and marketzbie titls of record to the Property in Yoo
simple, free and clear of all liens and encumbrances other than thoee st forth in the Real Property description
in the Existing Jndebledness section below or in any title insursace policy, title report, ar final title opinion
issued in favor of, and accepted by, Lender in coanection wilh this Mortgage, and (b) G the full
right, power, and suthority to execute and deliver this Morigage to Lender.
Defense of Title. Subject o the exception in the pars
the title to the Property against the lawful claims of . )
commencea that questions Grantor's title or the interest of Lender under this Mortgage,
theﬁwn st Grantor's u'ﬂnn. Grantor m:lmy I; .
enlitloo o c) n proceed 0
choice, Gmw will deliver, or lf!cas;m.to be deliv
from time to time 10 permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complice with
all existing spplicable faws, ordinances, and regulations of governmeatal suthorities.
EXISTING INDEBTEDNESS. The following provitiona concerning existing indebtedness (the “Existing
Indebtedness”) are a purt of thin Mortgsge. '
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Exieting Lien. The lien of this Maortpage ing the [ndebiedness may be

b socondary and inferior to the lito

mﬁﬂ&'ﬁ of an existing obbigation o LIRERTY BANK deacribed ss: MORTGAGE LOAN DATED
9-7-93 MENT #93758332. existing obhgllion has a current princips] balance of approximstely
$105,000.00 mnd is in the original principal smount of $116,000.00. Granlor exﬁtmly covenanls and agrece
i> pey, or sec (o the payment of, the Existing Iodebtedness and 1o provent any delault on such indebicdnoss,
;:: ! under the instruments evideacing such indobtedness, or any default under any security documeats
No Modification. Grantor shall not enter into any sgreement with the bolder of any mortgage, deed of of
other security agreement which has priority over this ou? by which that agreemeat is modified, .

. eatendad, or renewed without the prior writtcn consent o E!W.Gmlorshnﬂneithu nor accept

any fture sdvances under any such security agreement without the prior written consent of .

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

n of Nat Proceeds. 1f all or any part of th.e Property is condomned by eminent domain i
or by any proceating or purchase in lieu of condemnation, Lender may at its eloction require that all or any
on of the s~ proceeds of the award be applied 1o the Indebtedness or the ropair of resionation of the
. The px orocesds of the award shall mean the award sfier payment of all remsonsble coes,
upmu.mdﬂmoy»‘feumnadbylmd«mmmﬂmwimmem&nmim.
Proceedl If an? i inomdemﬂionisﬁlad.ﬁmloruh&ﬂg:q:d notify Lender in writing, and
Grmaior gonq:dyp:ve slope a8 mmy be necessary to defend action and cotain the e
Crantor may be the nominel party in such procseding, but Lender shal! be entitied 10 participate in the
proceeding and to be represes’x in the proceeding by counsel of its own choive, and Grantor deliver or
mqa_mbedelivuuiwlmderrxl:inmuumyberaqumﬂdbyilfmmtimctotimetopermitm
participation. :
WPOSITION OF TAXES, FEES ANL C)H)ARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, foes and charger ai a part of this Mortgage:
Current Taxes, Fees and Charges. 1lpon request by Lender, Grantor shall execute such documests in
sddition lo this M and teke whatever riher action is sequested by Lender 0 perfect and continue
Lender’s lion on the Property. Grantor sha's ruimburse Leader for all taxes, aa described helow, together
with ali axpetees incurred in recording, perfecting 7« coptinuiag this Mortgege, including without limitation i}
taxes, feu,docummymm.mdmberchrgaﬁﬁr recording or registenng this Mortgage.
M ot upon eil or aa of the Indebtedness secu: >’ U 3 a specific tax on Borrower
mtmmrtmtﬁrwwwwﬁomprv;um ) secured by this type of
Mortgage; (c) a tax on this type of Mortgage cha spoinst the Lender or the holdec of the Credit
;u'i;(d)alpoclﬁcluonll!ormypmhonofthehdnhedmoronpnymuofpﬁncipdud

Taxes. The following shall constitute taxes to which 1his @tiﬁi&nﬁlim {a} a specific tax vpon this type of
the

Subsequent Taxes. If any tax to which this section applies i. enacted subsequeat to the daiz of this
Mortgege, thia event shall hsve the same offect as an Event of Default (is arfined below), and Lender may
exercise any or all of its available remedies for an Event of Default as providid below unless Grantor oitha
}:) ys the tax before it bocomes delinquent, or (b) contests the tax as picvided sbove in the Taxes and
) wmmﬂmnddepoduwilhhndetudtouw clent corponits surety bond ur nther securily satisfactory
. SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reliing to this Mortgage as &
. secarity agreomont are a part of this Mortgage.
Secu This instrement shafl consiitute & socusity sgrecment {o the cxtent any of the ;
W%MWWMMI htny\fenll of the rights ofam:.’alwym‘y
the Uniform Comemercial Code as smeaded time to time,
Londer, Granior shall cxecute financing statemonts and (af.c ‘whatover
to perfoct aud comtinue Lender's socunty intorest in the Reus and
' this Mortgage in the real property records, Leader mmy; af sny
1 rantor, file executed » COpies of of this
{ financing statement. Orsttior shall reimburse Leoder for all expenses inc in porfecling or
continutag this security interest. Upon default, Grantor shall assemble the Personal Property in & manner and
»t a place ressooably convenient to Grantor snd Leader and make it svailsble to Lender within three (3) days
after receipt of writien demand fiom Leader.
Addresses, mnudmmm of Grantor (debtor) and Lender (secured party}, fiom which information
concerning the security inf granted by this Mort may be obtained (each as required by the Uniform
Commercial Code), are sz stated on the first page of this Morigage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to furtber assurances and
stiomoy-in-fact ace & part of this Mortgage.
Further AssUrances. At any time, and from time to time, upoa request of Lender, Grantor will make, execwle
aad cleliver, o wilf cause 1o be made, excouted or delivered. to Lender of o Lender's designce, and when
¢ bylm,wmiobeﬁled'.morded.uﬁlod,ormocorded.ulhecmnuybe,nwchtimec
in such’ offices and places as Leader may deem sppropriate, any and all such morigages, doods of trusi,
socurity deeds, security agreements, financing sistements, continuation statements, instrumeats of further
guslmme,muﬁulu,mdothardoeummta-a;my,indwwleopnmonoflmder,benecm.ryorduiuhle
in order to effechute, complets, perfect, contiuie, or proserve (a) the obligations of Grantor and Bomrower
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5+ under the Credit Agreement, this Mortgage, and the Relsted Documwents, and (b) the liens and security
1:  interests crested by this Morigage oo the Pr , wheiber now owned or hereafter i Granto,
Unless prohubited by law or agreed to the conirary by Lender in wnting, Grantor shail rei Lender for ali

coats aad expenacs incurred is connection with the matters referred 1o in this paragraph.

Aﬂom?‘-lml-'act 1 Grantor fails to do any of the things referred (0 In the preceding peragraph, Lander may
do so ormdin&xemmeofﬁmtumiﬁﬁmtorx:ex . For mh purposes, Grantor hereby
irrevocably inis Lender as Grantor's attomey-in-fact for the purpose of mhm delivering,
filing, recording, and doisg wl! other things as iwy be mecessary or desirsbla, in 't sole opinion, to
sccomplish the matters referred to in the precading peragrsph.
FULL PERFORMANCE. If Borrower pays ail the Indebtedness whon dus, terminstes the credit line account, sad
otherwise performs all the obligations upon Grantor under this Moﬂpr, Lender shall execute and
deliver 10 Grantor  suitable sstisfaction of this Mortgege and suitable statements of termination of any finarcing
statement on1 file svidencing Lender’s security interest ia the Ronts and the Personal Property. Grantor will pay, 1f
Eovwever, ey 1 aade by Boveonen, whetber vorstionly ot shemmecs by oy oD, e fo five. It
OWOVET, i - SRS s T VOIURY or 80, Of or an , OB
mzmuﬂ'ﬁmammﬁitmmmwmmtm’;wm&ﬁmu wﬂcgim%r'smin
bankruptcy ortng:z ram'lar person under an fedwdormmy law ot law for the relief of debtors, (b}
by reason of any judgnie’, decrse or order of any court or isiralive body having jurisdiction over Leoder or
any of Lender's property, ¢ (v} by resson of any settlement or camse of any claim made by Lender with an
clumsat (including without ‘Gizatstion Borrower),” the Indebledness be considered unpaid for the purpose o
eaforcement of this Mortgage wad (s Mongage shall continue o be effective or shall be reinsisted, as the case
may be, notwithsianding any caneellstion of this Mortgage or of any note or otber insrument or
evidencing the indebledness and o Pronerty will contiowe (o secure the amount repeid or recovered to the same
exient as if that amount never had teesr. nriginally received by Lander, and Grantor shall be bound by any
Judgment, decres, order, settlement or cumgromise relating to the or to this Mortgage.
DEFAULT. Each of the following, st the oftion of Lender, shall constifuie an evens of defuult ("Bvent of Defanit")
under this Morigage: (x) Grantor commits fravd o makes a matarial misreprescalation sf any time in connection
with the credit hne account, This can include, fur e » & false statement shout Grantor's income, assels,
libilitics, or any other of Grantor's financyd cordition. (b) Grantor does not meot the repayment terma of
the credit Line sccount. (¢} Grintor's action or inactior -;'vu:’lé affacts the collstesal for the credit line sccount or
Leoder’s nights in the collateral. This can include, fou axe=ple, failurs to maintsin required insurance, waste or
destructive use of the dwelling, failure to p:geuxes Geath of 411 liehle on the sccount, transfer of Hitle or
sale of the dweiling, creation of a lien on i ellin WIS ‘s permission, foreclosure by the hoker of
another lioa, or the use of funds or the dwelling for prohibited :roses,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o7 any Event of Default and af any time thersefter,
Lender, at its option, may exercise any one or mots of the following (iCits and remedies, in sddition to any other
nights or remedics providad by law:
Accelerate indebtedness. Lender shail have the right at its ophon wiiout notice to Borrower to declare the
eatice Indebiednoss immediaiely dvo and paysbl. inciuding Koy prapeyime st puralty which Bamower would be
Tequt PaY.
UCC Remedies. With respect o all or any part of t.he“?amud Property, Lenw's: shall have all the rights and

remedics of 4 secured party uader the Uniform Commerci

Collect Ronts. Lender shall have the right, without notice 10 Grantor or Borrower, 1 taks posseasion of the
Property and collect the Rents, including amount: past due snd id, and apply the >t peoceads, over and
ahove s costa, sgaint the Indebiedness. 1o Furthecssce of this right, uiny any tensat of

may v
mharumofthc?mpeny‘wmko[pquezsofmtoruufmdimdywbwdar. Itythe s are collected
by Lender, then Grantor irrevocably designaten Lender as Grantov's attomey-in-fact (o endo’ae wrstrumenty
received in payment thereof in the pame of Grantor and to segotiste the same and collect the roceeds.
PaxmenlsbywnmtsorotherumwLmdammmLmdu'sdamndMiuﬁsfyﬁeoblmﬂwfm ‘
which the paymeats are made, whother or not say promer grounds for the demand miisted. Laie, may
exercise s rights under this subparigmph either in persos, by agent, or through & recsiver,
Monigages in Possesalon. [ender shall have the right to be placed ae mortgages in possession or to have 3
receiver aopointed to take possession of all or an Mg?mc?&ny,wiﬂlmefnwmmmd s
thaPmpany,mop«nstbeProp\‘memodm& losure or sale, and to colisct the Rents from the
and apply the proceeds, over ahove cost of the receivership, against the Indebiedness,
mngwmwmmdvamymauﬂhmﬂbwdlfmmdbth. Lender's night to the

tment © amvusbﬂtuiummwhmmlvdmdmnhmtyumm
mm by & substastial amount. Employment by Lender mot disqualify & person from seeving as &
receiver.
i!:tﬁdal Foreclosure. Leoder may obtain & judicial decres foreclosing Grantor's interest in ali or any past of

a

Hesar g

Deflclericy Judgment. 1f permitted by applicabl law, Lender may obiain a judgment for wny deficieacy
reanaining in the indebtednees dus to Lmdzr :mr 4 4

rights provided in this section.

Other Ramedies. Lender shall have all other rights end remedies povided in this Mortgage or the Credit
Agreement or availsble at law or in equity.

Sale of the P . To the extent permitted b licsble law, Ovantor or Borrower hersby waive xoy and
sil right to have the property marshalied, In exuci:inﬁu rights and remedics, Leader shall be ?rae to aellydl

spphication of all amounts received from the exercise of the
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or A ufﬂumpmytoMerorupamcl,muneu!eorb separste safes. Lender shall be eotitied to
n{tl:n.}rnpdshculeouﬂlmmymwo ﬂi?mputy d

Notios of Sale. l.mderﬂnllpve(}mwrruamnblenohcsofd;eumemdplmofmypub!muhoflhc

Persousl Property or of the time afier which any private sale or other intended di the Pemsonsl

Property iz to be made. Reasotmbie notice shall maan notice given at least ten (10) ysbefmethehmeof

the sale or disposition,

Walver; Election of Remadias. A waiver by mm of a breach of a provision of this Morigage shall not

conatitute s waiver of or judics the party’s nights ise to demand mrict oo:nphmwnhthnprma

or any other pravision. EocnonbyLmdﬁtopwmmyromedynMInmexcl uofmyothrx

remod‘ an election to make sxpenditures or teke action to perform an obli of Grantor or Borrower

nndudeaﬂp after fuilure of Grantor or Borrower to perform shail not a ledurlnghitodachma

chfmltndexmm ity remedies under this Mortgege.

Aftorneys” Fees; E.Ilponl.l. If Londer institutes any muit or action to enforce asy of the lerms of this
Mortp Leader shal bemuﬂedlomovwmhmuthncounmyadjudpmmbi nnummyu
foos ot and @y Wbeﬂmorno!myoouﬂlctmmm\olved all reanonsble expenses incurred

bylndertlntm Mmefmﬂwpmmmofmm“m
enforcement of its Mbeumlpnnofﬂu on demand and shall bear intorost
fmmﬂndﬂaofu:p #ure umtil otthentepmwdu!fmmﬂmCmdntAgmnml. Xponece cov
b ﬂziag-nguphmczde, without limitation, however subject tu any limits under applicable law, Lmdnn
nzmmyufoumdl.enwﬂegd whether or nol there is a Iawmuit, inchuding attorneye
ingn (inc lv.‘w"eommmdzfyorvmrzanyauumhcmymmuncﬂm),mpuhmd

~-pudgment - o Alection sorvioes, tho cost of seerching recy
{inclu fmmlmrepoﬂslmmmnu sppraisal foes, mdudemmmm.wtheestmt

spplicable Isw. Borrowa aiso will pay any court m;nnddnonwnﬂomermmspmwddby

HOTICES TC GRANTOR AND OTHER PAPTIES. Auy notive under this Mon, mclt-dmg without limitstion any
notice of default and sy notice of sale to Gru tor, shall be in writing, may be be smx by telefacsionilie, and shalt
bo offective when sctuaily delivered, or when d.posited with » nnuomfl recognized overnight W'mm if

mailed, shall be deemed ‘m “vawhen n.‘r:: '{mud Sw«f:;:l Mm clran, o:nuﬁed of ¢ norec
postage directad addregnea near ¢ inning o origage. me tn
sddress Tor notices notices under this Mortgage by vmgfnmf‘wnm:noucetoﬂwuumpc;ﬂes. Jr .

E:poqofthmutochm thepartyuddms All crgren; of notices of foreclosuse from ﬂg:lho;defofwy
which has beginning o ﬂnﬁ

pumtyovutthoﬂmauhn!lbemtwLWnddm.uuhmnwm

Mortgage. For notice purposes, Grantor agrees 10 keep Lender viformod at sl times of Grant=c's current
MISCELLANE: PROVISIONS. The following miscellaneous [rovisions are & pat of this Morigage:

r

Amandmonts. This Mortgage, together with any Related Doceneris  constitutes the ectire understanding and
tofthapttﬁuuloli:emﬁansﬂfuﬂhmth:s&ioﬂg-!ﬁ: No alteration of or amendment to this

ﬂ shalf be effective unless given in writing and signed by the 7ty or partics sought to be charged or

the alterstion or smendmend.

Appiicable Law. This Mortgage has bean defivered fo Lender and r.cepted by Lender in the State of

Minole. This Morigege shall be governed by and conetrued In accoriarca with the lews of the State of

%

i

Caption Headl Caption ings in_this Merigage ase for convenience purposes 0Ly and are 2ot W be
wadhmﬁmpmmnﬁuhpmvmm of this Mortgage. - y

Morger, There chall be no merger of the intescet or ostate crested by this Mortgage with an; rac: interest or
Mmmfml’mpmlf utmy time hold by or for the benefit of Lmdcty mnng'mupucuy, witkov. the written
o

Parties. All obl of Grantor and Borrower under this Mortpage shall be jotnt and cran, snd
ali to Gosator imna\:hmdoveryﬁuntor nd all reforences to Borrower shall mean such
nndwgl!omw, Thumumﬂmeachnflhopemmgnmgbelowumxblcfordlobhgm:n

5?

, i a court of competent ;umdwnm finds my mvlswn of this ﬂ&{m;'%nvg; u:: lm.lz:;d;d of

5

st o any of circumatance,
unenforceable as 1o an pamonsorcxmumﬁ:ncu. ]ffemble y such offendin shall be
doomed to be modified to be within the limits of enforcesbility o r\rllldn_,.howevotl ﬁmdmgpmvmon
cannpt be so modified, it shall be strickan and al! other provisions of this Mortgage in all oft s reepects shall
romein valid and exforceable.
Successors snd Assigns. Subject to the Fmitations stated in this Mort onumfe:orcmconmm
this Mor dullbebmdin upoa and inure to the benefit of the partics, their successors and sssigns. lf

Pmputtybecomuvutedmk other than Grantor, Leader, withowt notice to Umn

m&msmmwm wdmeonglgelndthelnddmbmof

or exiangion without releasing Gruntor from the obligations of this Mortgage or h-hhty the

Tllll‘llofllnm Tm:aofﬁcmm&epufamneeofmmhiongagc

Walver of Homestead Elomgﬁon. teleases and waives all rights and benefits of the
homestead exsmption laws of the oflllmmsuwl!l

socured by this Mortgage.

Wewgt N
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Walvers and Consents. Leader shail not be deemed 1o have waived any rights under this Mortgage {or under
No delay or omission on the

% the Related Documents) uleas such waiver is in writing and signed by Lender. y or :
. i i f such right or any other right. A waiver by

e

i

[

part of Lander in exercising m{‘nght as & waiver ol )
any party of & provision of this Mortgage shall not constituto & waiver of or udwethepug’snghtathuwm
to demand strict complisnce with that govmm or any othur provision, Isit)qpﬂm waiver by Londer, nor any
course of dealing between Londer sr.d Gmantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's vbligations as t0 any future transsctions. Whenev etcmtnz'ylnuiu_ is
required in this Mortgage, the granting of such consent by Lender in any instance shall coustituie
conlinsing consent W subsequent instances whero such consent 18 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T0 ITS TERMS.

GMMM
X R ' O Vg

PETER SREMAC

/ P
! . ,f‘ ! / i (j ¢ -
Ao O eaak st (5 S Aeac -
KAREN C. KUCZAK (KNA KARZW G. SREMAC) " Waren X Sremac
Cow

INDIVICLAL ACKNOWLEDGMENT

STATE OF IU—HUGIE =)

re ) an
COUNTY OF oK J

Oun this day before me, the undersigned Notary Public, perscnally appearid PETER SREMAC and KAREN C,
KUCZAK (KNA KAREN C. SREMAC), to me known to be the indivicezlr described in and who exocuted the
Mortgsge, and acknawledged that they signed the Mortgago as their free and volintiry act and deed, for the uses

and purposes therein mentioned.

Given u /7; — dayoff%ﬁfudﬁf/__,w?_@.
aufw&k ' Residing st <.

A o e
YW ey

9E2%9T %

e yly

Notary Public In and for the State of

4
. Notsry Public, Stats of Hinois |
o Stete ‘

" Tk
w

My commission mxpires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b {c} 1996 CFI ProServices, Inc. All righls reserved.
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UNOFFICIAL COPY




