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300 Waukegan Hona - -
© ASSIGNMENT OFRENTS = . ‘

THIS ASSIGNMENT OF RENTS IS DATED MARCH 1, 1386, betwesn Peter Rizzo and Kimberly A. Rizzo,
husband and wife, whose address Is 2024 Franklin, Crive Glenviow, IL 60025 {reférred to below as
»Grantor”); and Glenview State Bank, whose addross Is 800 arkegan Road, Glenview, IL. 80025 (referred o
beiow as "Lender”). .= | S T A e T

ASSIGNMENT. For valuabie conslderation, Grantor assigns and conveya to Lander all of Grantor's right, title,
and interest in and to the Rents from the following deecribed  Propaity located-in. Cook-County, State of S
lilinols: P < . L '

LOTS &, 7, 8, 8, 10 AND 11 IN BLOCK 1 IN JAMES PEASES’ SECONDIRVING PARK ADDITION OF .
THE NORTH 1/2 OF THE SOUTH 2/3 OF THE NORTH 3/4 OF THE EAST /2 OF THE EAST 1/2 OF THEL)
NORTHEAST /8 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST Ur %i*C THIRD PRINCIPAIE.;.!‘:,
MERIDIAN, IN COOK COUNTY, ILLINGIS. o
The Real Property or its address I3 commonly known as 3838 N. Kedzle, Chicago, I 60146, The Realld
Property tax identification number is 13-23-216-023; 13-23-216-024; 13-23-216-025. %
DEFINITIONS. The following words shall have the following meanings whea used in this Assignment. Terrus not fonan

otherwise defined in this Assignment shall have the meanings attributed to such terme in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitafion all sssignments and security interest provisions relating 1o the Rents. .

Everst of Defsult. The words "Event of Default” mean snd include without fimitation any of the Events of
Default vet forth below in the section titled "Events of Defavlt.”

Grantor. The word "Grantor" means Peter Rizzo and Kimberly A, Rizzo.

Indebtodness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to eaforce obligations of Grantor under this Assignment, together with interest on such amounts 8 pravided in
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provided that such defaults };aqe not been cm:ed grthln 30A da'\,'s B
written notice to ! @'/

~dbligations imposed yron Grantor under this As t, the ) ndes
~execute and deliver & Coyator a suitable satisfaction of this Assignment and suitabie siatementy of termination of
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Other Acts. Lender may do all such other things and acts with respect to the Pro a3 Lender may deem
priate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated sbave,

No Requlrsmont to Act. Lender shall net be (e&uired to do any of the foregoinF acts or things, and the fact
that Lender shall have performed ome or more of the foregoing acts or things shall not require. to do
any other specific act o thing, :

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Progerty shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents reccived by if; however, any such Renis received by Lender
which are not 3&? such costs and expenses shall be applied to the Indebledness, All expenditures made by
Lender under Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note mte from date of
expenditure until prid. ,
FULL PERFOAMINCE. If Grantor patés all of the Indebledness when due and otherwise performs alf the
s Assignment, the Note, and the Related Documents, Lender shall

rany finencing statemep’ on file evidencing Lender’s security interest in the Renls and the Property. Any

A\ termination fee required Ly ‘aiv shall be paid by Grantor, if permitted by applicable law. If, howevert,eg:yment is

made by Grantor, whether voio7igrily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafer Leader is forced fv recast the amount of that payroent (a) to Grantor's trustee in bankruplcy or to any
similar person under any federal or-state bankruptcy lasw cr law jfor the relief of debtors, (b) by reason of any

Judgment, decres or order of any court-or administrstive body having jurisdiction over Lender or any of Lemivr's
3 pr_otgerty .or {c) by reason of any setti sm.r* or comprise of %&:m made by Lender with any claimant {including

without limitation Grantor), the Indebteaess shall be consi unpaid for the purpose of enforcement of this
Assignmest and this Assignment shall corinus to be effective or shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assizament or of any note or other instrument or-agreement evidencing
the Indebtedness and the Property will continue «o ‘ecure the ambunt repaid or recovered to the same extent as if
that amount never had been originaily received oy Lender, ané Grantor shall be bound by any judgmeat, decree,
order, settlement or compromise relating 1o the IndetioZness or to this Assignment. =~ "

EXPENDITURES BY LENDER. If Gruntor fails to comp';-with any provision of this. Assi t, or if any action or
roceeding is commenced that would matsrially affect Lende:s interests in the Property, Lender on- Grastor’s
gchalf may, but shall not be required to, take apy action the} Lavder deems priate. Any amount that Lender
expeads i so doing will bear interest at the rate cherged unde: .e Note from the date incutred:or.paid by Lender
to the dats of tcg:mmt by Granlor. All such expepses, at Lende:'s option, will .(a) be payabls og demand, (b)
be added 1o the ce of the Nots and be spportioned smong and oe psyabie'mth:uny mstallamm | ! payments to
hecome due during either (i) the term of any applicable insurancs poq% ar_ {iQ the- remaining term of the Nots, or
(c) be treated as a balloon payment which will be due and payable af th~I<ole's miaturity. This-Assignment also -
will secure payment of these amounts, The'nﬁls;pmvided for in this pamg-api: shall b in addition to any- other .-
rights or any remedies to which Leader may be entitled on account of the'defas’s, Any such iction by Lender

shall not be construed a5 curing the default so a8 to bar Leader from any rem-dy hat. it otherwise would have Q

nder (68 ASSEHIEIT within 10 davs of date
Default on indebtedness. Failure of Grantor to make any paymen{ When due on the (ndehtedness,

Compliance Dofault. Failure to congg t?d&)l) any othe!; term, obligation, covepant oz coiditiun contaired in this
ated Docurents.

. " A
DEFAULT. Each of the following, at the option of Lender, shall constitute an eveat o€ defiult ("Event of Del\ﬁ/ M‘ : .\)/ -

Assigpment, the Note or in any of the
False Statements. Any war?ng, x;rnwsentation or staterenf made or furnisked to Lender by oron behalil of
, the

Grantor under this Assignmen ote or the Related Documents is false or misleading in \ny materi w

WV respect, cither pow or at the time made or furnished. . &
{ Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any b
other agreement bepyaer Graotor and Lender. po Rizzo Pater Rizzo fog)

Deathi or Insalvency. Th\death o or the dissclution or termination of-Gemtorts existence a8 8 going &/

business, the insolvency of Lbmates, the appointment of a receiver for any part of rdhproperty, any &
assignment for the beuefit of creditors, any of creditor warkcut, or the Commeacement of an g ;

under any banknupicy or insolvency Jaws by or against-Sremterr; Peter R12z0 Peter Rizzél

Foreciosure, Forfeltura, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial :
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmentai

agency against any of the Property. However, this subsection shall tiot apply in the event o Hood faith

dfspuw by Grantor s to the validity or reasonableness of the cleim which i the basis of the foreciosure or
forefeitura ing, provided thal Grantor gives Lender written notice of auch claim and fumishes reserves

. or & surety bond for the claim satisfactory to Leeder.

Evems Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of ‘a.n{,é,f the
Indebtedness or any Guassntor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. : ‘ : ,
Adverse Change. A wmalerial edverso chenge occurs in Grantor's financial condition, or Lender beliéves the
prospect of payment or performance of the Indebtedness is impaired. - '
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7 1o Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

the Ludebtedness.
G Time Is of tha Essenca. Time is of the essence in the performance of this Assignment.

~ITICT Ly

way of forbearance or extsnsion without releasing Grantor from the obligations of this Assagnmmt or Lability

Page 5

s ary s, t—

Walver of Homestead Exemption. Grantor hereby relesses and waives all rights and benefits of the

bomestead exemption laws of the State of Iinois as 1o all Indebtedness secured by this Assignment,

Walvers and Consonts. Lender shall not be deemed to have waived apy rights under this Assignment (of

under the Related Documents) unless such wawer is in writing and signed by Lender. No delay or omission
on the gart of Lender in exercising mmght operate as a waiver of Such right or any other right. A
waiver by any party of a Jvmvnsmn of this Assi
right otherwise to deman
Lender, nor any course of dealing between Lender and Grantor, shall constifute & waiver of any of Lender’s
nghts or any of Grantor’s obligations as to any future fransactions. Wheaever consent by Lender is

this Assi t, the granting of such consent by Lender in any instance shall not constitute continuing
eonsant to su emmt instances where such consent is required.

t shall not constitute & waiver of or prejudice the party’s
strict compliance with that provision or any other provision. No prior wawver by

EACH GRANTOR ACXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,

AND EACH GRANTOR 23 REES? TERMS.
GRANTOR:

,,..‘-.--.m-

bt

Peter Rizzo

,,,L@LQ 20

Kimberly A. Ri¥zo./ | ‘.00

© INDIVIDUAL ACKMOWLEDGMENT
STATE OF ﬂ/fmifs . DR
COUNTY OF _ ka - S

On this day befors me, the undersigned Nuta:y Public, personally appeared Pater Rluo "'Id Klmbarly A. Rizzo,
husband and wife, to me known 1o be the individuals described in and who executed tha Assienment of Rents,

and acknowledged that they signed the Assignment as their free and voluntary act and deed| for the uses and
purposes therein mentioned.

Given undsr my hand a%c%c;aljal this / 5'Z day of A?MC'\ L 19 1
aﬁ»f\‘ A

Nutary Public In‘Lnd for the Siate of ﬂ/ ) wu
My commission expires 1 I/ :39,/ 't

Reslding at

Notary Public, Slata of lHinols

B

PN HER L W N l uno mmmmlmmummls o
H .
FﬁﬂAL SEAL

My Commlssian Expires 11/30/98

IIHllmillllllllllltlilmmllI““lﬂlHHllll!l!llIlI|l(ill"llll!ll!ﬂl_lﬂ' 3
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