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ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE ("Security Lisirument®} is given on FEBRUARY 27, 1996, The Mortgagor is JERRY CLEMENS AND MONA
CLEMENS, HIS WIFE (*Borrower™). This Securly Instrument is given 10 A, SMITH FEDERAL SAVINGS BANK, which is organized and
existing under the laws of the United States of Avierica. and whose addriss is 14757 South Cleero Avenue, Midioihion, Winois 60445 '
{"Lender). Lender has agreed io loan 1o Borrower pursiant (o the Adjustable Revolving Credic Note ("Note "} of even date the sum of A
$125,000.00 ("Line of Credit Amount”), which Note proyides for monthly paymenis, with the full debt, if not paid earlier due and payable 4
MARCH 15, 2001. The Note evidences a “revolving credis™ o defined in Hlinois Revised Statutes, Chapter 17, Paragraph 6405, This Sty
Insirionent secures no: only the existing indebiedness, if any, Ly’ also future advances, whether such advances are obligatory or are made Wohe
option of Lender, or otherwite, as are made within FIVE (5) yeurs from the date hereof, 10 the saine extent as if such future advances werk
made on the date of the execution of ihis Security Instrument, althouzh there may be ro advance made af the time of execution of this Secut®
Insirument and although there may be an indebtedness outsianding ot th tine any advance is made. This Security Instriament securesto “P
Lender: {a} the repayment of the deb: evidenced by the Note, with interest, ans all renewals, extensions and madifications; {b) the payment Y
all other sums, with inierest, advonced under paragraph 7 to prosect ihe secarily of this Security Instrument; and (c) the performance of
Borrower s covenanis and agreements under this Security Instrument and the Noie” For ihis purpose, Borrower dyes herely mortgage, grant
and convey to Lender the following described property located in COOK County, Wais:

LOT TWENTY TWO IN TINLEY ESTATES SUBDIVISION, BEING A RESUBDIVISiON OF PART OF THE NORTHEAST QUARTER
OF SECTION 25, TOWNSRIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING TO PLAT
THEREQF REGISTERED IN TRE OFFICE OF THE RECISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON OCTOBER 19, 1987
AS DOCUMENT NUMBER 3660313 AND BY CERTIFICATE OF CORRECTION REGISTEREL ON FEBRUARY 29, 1988, AS

DOCUMENT NUMBER 1590326,
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which has iie address of 7234 SANDY LANE, TINLEY PARK, llinois 60477. (*Property Address®); ‘q 7 4,#// e
ek, 1T L

‘ il

o
TOGETHER WITH all the improvements now or hereafler erecied on the property, and ali easements, rights, appurienances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fisiares now or hereafler o part of the property. Al
replacerents and additions shall also be covered by this Security Insirument. All of ihe foregoing is referred 1o in this Security Instrument as -

the *Prupery*.

BORROWER COVENANTYS that Borrower is lawfully seized of the estaie hereby conveyed and has the right fo morigage, grant and
convey the Property and that the Froperty is unencianbered, excep Coomd s of record. Borrower warrants and will defend generally

the title to she Property against all claims and demends, subjecy

>

[J bl

UNIFORM COVENANTS. Borrower and Lender covenant andlaghies foliods\

i, FPaytent of Frincipal and Interest. Prepayment and Late Charges, Borrower .ihﬁf! prompily pay when due the principal of ]
and interesi on the evidenced by the Note and any prepaymert and lote charges due under the Nete, . . ‘ "
2 Funds for Taxes. Subfecs to applicable low or 1o a writien waiver by Lender, Borrower sholl pay to Lender, at Lender's

slection, either a pledge account in an amount determined by Lender or on fhe day monthly payments are due under the Note, until the Note is
paid in full, & sim (“Funds") equal to ane-twelfh of: (a) yearly taxes and assessments which may odtain priority over this Securily Wnsirument;
{b) yearly leasehold payments or ground rents ont the Propersy, if any; () yearly hazard incurance premiums; and (3} yearly morigage
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UNQEEIGIAL .CORY.
3 ¥ Lender required morighye i contdition o th sechrfd DytidSecur®) Instrument, Borrower shall pey the

Prémitons required to maintain the Insurance in gffect until such time as the requirement for the insurance terminatos in accordance with
Brrower’s and Lender's writter: ogreement or applicable law.

4 : Inspection. Lender or it's agent may make reasonable enfries upon and inspections of the Property. Lender shall give
gnaw notice a the time gf or prior to an inspection specifying reasonable cause for the inspeciion,

7 9. Condemnation, The proceeds of any award or claim for damages, direci or conseguential, in connécvion with ary
condemuation or other faking of any part of the Property, or for conveyance in lieu of condemaation, are hereby ussignéd and shall be paid o

Lender,

In the event of a Jotal taking of the Propersy, the proceeds shall be applied to the sums secured by this Security Insirument, wheiher
o not then due, with any excess paid 1o Borrower. In the svent of a partisl tuking of the Property, unless Borrower ard Lerder otherwise
agre in writing, the sums secured by this Security Instrument shall be reduced by the amoun! of the procesds multiplied by the following
Jraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair marke! value of the Froperty
immediately before the taking. Any balance shali be paid to Borrawer. ‘ .

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemper offers to inake an award or
senle a claim for damages, Borrower fails ta respond to Lender within 30 days afier the date the notice is given, Lender i authorized to coliect
and apply the proceeds, at it's option, either 1o restoration or repair of the Property or 10 the summs secured by this Securily Instrument, wheiher
or not then due.

Unless Lender on.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due
dasz of the monthly paymintsreferred to in paragraphs | and 2 or change the amount of such payments. f ‘

0. Borrowse vt Released: Forbearance by Lender Not @ Waiver, Exsension of the time for poyment or modification of
amortization of the sims seciied iv.this Securlty Instrument granted by Lender (o any suc~assor in inierest of Borrower shall not gperate ta
release the Kability of the original bervower or Borrower's successors in interest. Lender shall riar be required 1o commence proceedings
againg ony suocessor in interest or refute fa extend time for payment or otherwise modify aimortization of the sums secured by this Security
Instriment by reason of any demand mad> 5y the original Borrower or Borrower’s successors in inierest. Amy Jorbearance by Lender in
@ercising any right or remedy shall not be a svaiver or preciude the exercise of any right or remedy.

14 Successors and Assigns Bowid> Joint and Several Liability, Co-Signers. The covenants and agreemenits of this Securiy
Instrument sholl bind ond bensfit the successors and signs of Lender ard Borrower, subject lo the provisions of paragraph 17. Borrower's
covenanis and agreemenis shall be joint and several. Amy Borrower who co-signs this Security Insirianant but does not execute the Note: (ap is
co-signing thi Security Instrumens only fo morigoge, grand 3pd convey thar Borrower's interest In the Froperty under ihe terms of this Security
Instrumens; (6} is not personally obligated 10 pay the sians [ecorsd by this Security Instrument; and (cj agrees that Lender and any other -
Borrower may agrec to extend, modify, forbear or make any accommodations sith regard to the terms of this Security Instrivnent or the Note

without that Borrower s consenl,
i2 Loon Charges. [ the loan secured by this Securiy In<'rument is subject to a law which sels maximim loan charges, and

that low is finally interpreted so thal the inferest or ofher loan charges vollzcied or lo be collecsed in conncclion with the loan exceed thy

permifted Limits, shen. fa) any such loan charge shall be reduced by the amovit necessary lo reduce the charge 1o the permitted limiy; and )

any sums olready collected from Borrower which exceed permitted limits will e refinded 1 Borrower, Lender may choose fo muke this refurd .
by reducing the principal owed wnder the Note or by making a direct paymien fo 30" rower. If ¢ refund reduces princial, the reduction will be

treaied as a partial prepaymens without any prepayment charge under the Noie. ' :

13, Legisiation Affecting Lender's Rights. If exactment or expiration of eoplicabie laws has the effect of rendering any provision
of the Note or this Security Instrionent unenforceable according o iis terms, Lender, at ¥ s upticn, may requive immediare payment in full of all
sums secured by this Security Insirument and may invoke ary remedies permitted by paragrap’:-19/-If Lender exercises ihis option, Lender shall
take the siéps specified in the second paragroph of paragraph 17,

14, Notices. Any notice fo Borrosver provided for in this Security Instrament shall be giver by delivering i or by mailing b.by  *A
first class mail unless applicable law requires use of another method. The notice shall be direcied 13 il Prorerty Address or any other address (™
Borrower designates by notice to Lender. Axy notice to Lender shall be given by first class mail 1o Lender s ade ress stated herein or any other o |8
address Lender designates by rotive to Borrower. Any notce provided Jor in ihis Securily Instrinent shatl be draw i 1o have been glvento 9 7
Borrower or Lender when given as provided in this parngraph, o .

15 Governing Law; Severability. This Security Instrument shall be governed by Jederal law and the (aw 2f the jurisdiction in N
which the Property is Incated. In the event that ary provision or clinse of this Seckrity Insirument or the Note conflicts with oppiicable law, 7V . |
suck conflict shall not affect other provisions of this Security Insirument or the Note which can be given gffect withaut the conflicting provision.. %3
To ihis end the provisions of this Securizy Instrument and the Nole are declared ic be severable, o ST

I6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Iustrivnenl. e

17 Transfer of the Property; Assumption. If all or part of the Froperly or an interest therein s sold or trunsferred by Borrower
withowt Lender’s prior written consent, excluding {a) the creation of a lien or encimnbrance sibordinate fo this Morigage, (b) the creation of o
purchase money security interest for household appliances, (c} a franfer by devise, descent or by operation or law upon the death of a joint
tenant, {d) the grant of airy leasehold interest of three years or less not conlaining an option io purchase, (¢} a transfer to & relative resulling
from the death of & Borrower, () a ransfer where the spouse or childrer of the Borrower become an owner of the Froperty (8) a trangfer
resklting from a decree of @ dissolution of marriage, legal separation agreement, or from an incidental prapeviy senlement agreensent, by which
the spouse of the Borrower becomes an owner of the Property, or (h) a rransfer into an inder vivos irist in which the Borrower is and remains 4
bencficiary and which does not relate 1o a transfer of rights of occupancy in the Properiy, Lender may, at Lender’s option, declare all the sums

secured by this Merigage 10 he lmmediately due and payable. Lender shall have waived such option to accelerate [f, prior 1o the saie or
tranfer, Lender and the persom o whom the Propersy is to be sold or trangferred reach agreement in wriling that the credit of such person i
satisfactory io Lender and that the interest payoble or the sums secured by this Morigage shall be ai such rate os Lender shall request. If
Lender hes waived ihe option to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed @ written

assumption agreement accepted in writing by Lender,

Lender shall release Borrower from all obligations under ihis Mortgage and the Note.
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I Lender exercises .s'udm}:ﬂ'()n ta accelerote, Lender shali mail Borrower notice of acceleration in accordance herewilh.  Such nhitice -
shall previde a period of not less than 30 days from the date the notice is malled within whick Borrower may pay ihe sums declared die, r -

Borrower fails to pay such sums prior 1o the expiration of such period, Lender may, without further norice or demand on Borrower, invoke any

remedies permitted by this Mortgage. _ :
18 Borrower's Right to Reinsiate, [f Borrower meels cerigin conditions, Borrawer shall have the right to have enforcement of

thix Security Instrument discontinued af any fime prior to the earliest of: (a} 5 days for such other period as applicable law may specify for

_ reinstatement) before sale of the Property pursuant to any pawer of sale coulained in shix Security Instrument; or (&) eniry of « Judgmens

- enforcing this Security Instrument. Thoxe conditions are that Borrower: fa) pays Lender all sums which would then be due under this Security

Instrament ond the Note had no accelsration oconrved; (b) cures any default of any other covenanis or agreements; {c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limised 1o, reasonable attorney's fees; and (@) take such action as Leader may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower s obligations to pay the A
skms secured by ihis Security Instrument shall continue unclunged. Upan reinsialement by Borrower, this Security Insirument and the
obligations securad heveby sholl vemain fully effective as if no accaleration had occurred. However, this right 1o reinsiate shall not apply in the
case of oceeleration under paragraphs 13 or 17. '

NON-UNIFORM COVENANTS. Borrower ond Lender further cavenans and agree as follows!
15 Acceleration; Remedies. Lendsr shail give natice so Borrower prior lo acceleration following Borrawer'’s breach of any

covenans or agreement in nls Security Instrument (bw not prior 1o acceleration ander paragraphs 13 and 17 uniess applicable law provides
otherwise), ,

The natice shall specify: (o) the-defaully (b) the.action required to cure the defoult; (2) a date, not fess than 30 days from the date the notice is
given 1o Borrower, by vhich tiiz 0 fault must be cured; and (d) that faliure to cure the default on or before the date specified in the notice may
result in acceleration of the sunis w<crwod by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice
shall further inform Borrower of the rignt' 19 reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defax or any other defense of Borrorve: 1o acceleration and foreclosure. If the default is not cired on or before the date specified in the
natice, Lender at it's option may require i iediate payment in full of all sums secured by this Security Instrumens withou! further demend and
may foreclose this Security nstrument by judicici pyoceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including but not iarised 1o, reasonabls atornsy’s fees and costs of 1itle evidence.

, 20 Lender in Possession. Upon acceleration, under paragraph 19 or abendonment of the Property and at any iime prior to the
expiration of any period of redemption following judicial salz, Lender (in person, By agems or by judicially appointed receiver) shall be entiied
1o enter upon, (ake possession of and manage the Properiy avi 12 collecs the rents of the Pronerty including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of ihe .osis of management of the Property and collecrion of rants, including, but not
limited to, receiver's fees, premivms on receiver's bonds and reasosable aitorney’s fees, and then 1o the sums secured by thix Security

Instrumen. :
21 Relesse. Upon payment of all sums secured by this Secvrity Instrumens, Lender shall release this Securily Insiriment

without charge to Borrower, Borrower shall pay any recording costs.
b Watver of Homestead. Borrower waives oll right of homesie-d xxemplion in the Properly.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covéna de comained in this Security Instrument and in any
rider(s) executed by Borrower and recorded wizh it :

; MONA CLEMENS
R |
O smreor ILLINGIS

&2 COUNTY OF CO0X

b 1, the undersigned, a Notary Public in and for said connty and siote, do hereby certify that JERRY CLEMENS AND MONA
TACLEMENS, HIS WIFE, personally appearcd before me und isfare known or proved to me fo be the person{s) who, being informed of the
£ contenis af the foregolng instruoment, have execured same, and acknowledged said instrument to be TREIR free and voluniary act and deed and

® s that THEY executed soid instruncnt for the purposes and uses therein sel forth,

‘ Witness myJSmd and gficial seal this 27TH day of FEBRUARY, 1996,

-~ NOTARY PUBLIC -

"OFFICIAL SEAL"
Linda R, Gough
2 Notary Public, State of Vlinois
My Cornmission Expires 12/5/96 &




