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THIS MORTGAGE ("Securtey{astrumem”) is givew on FEBRUARY 23, 1596 . The mongagor is
DONALD E. JOHNSON AND DIANE F. JOHHSON, HUSBAND AND WIFE

{"Borrower "), This Security Tuscrument 15 given oy (JURWEST MORTGAGE, INC, 4
B 159062
which s orgamized and existing under the laws of THE STATE _OF CALIFORNIA Cand whese
widdress is NORWEST MORTGAGE INC.,, P.O. BOX 5137,/ BES MOINES, IA 503065137

("Lender™y. Borrower owes Lender the principal swm ot

TWO KUNDRED NINETY TWO THOUSAND AND 00/100
Dotkurs (U.§. $***+252,000.00 b

This debt is evidenced by Borrower's nowe duted the same date as this Secority Instremen ("Note*). which provides for
menehly payments, with the tll debt, if not paid eacdier, due and payable on MARCH 01, 2026

This Security tistrument secures to Lender: (a) ihe repayment of e deht evidenced by the Note, with inerest, and all renewils,
extensions amd nwdifications of the Note; (b) the payment of all other sums, with/npcrest, advanced under paragraph 7 w
orotect the security of this Security Instrument and () the perioraxece of Borrower's covemants and agreements wider this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grantaod convey to Lender the following
described property located in- COOK ' County, Hllinois:
SEE ATTACHED LEGAL DESCRIPTION I

—— “7 . / -
IN#: 03-32-219- J ‘ g
PIN#: 03-32-219-023 ,!,M*;L , w)

*SEE ADJUSTABLE RATE RILER

TAX STATEMENTS SHOULD BE SENT TOQ: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES, IA 503C65137

|Street. Cayl,

which has the address of 606 E. MAYPAIR ROAD, ARLINGTON HGTS,
{itiets 60005 {Zip Code) (* Prupcng, Add;c\\ )
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LOT 499 AND LOT 498 (EXCEPT THE NORTH 35.00 FEET THEREOF) IN SCARSDALE, BEING
A SUBDIVISION OF PART OF THE WEST HALF (1/2) OF THE EAST HALF (1/2) AND PART
OF THE EAST HALF (1/2) OF THE WEST HALF (1/2) OF SECTION 32, TOWNSHIP 42

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT
THEREDF REGISTERED JANUARY 3. 1929 AS DOCUMENT NUMBER 440137, IN COOK COUNTY,

ILLINOIS.

MAIL TC:
NORWEST MORTGAGE INC.

FINAL DOCE,M.S. 0597
800 LASALLE AVE., STE. 1000
MINNEAPOLIS, iy _ 55402
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TOGETHER WITH wlt the improvements sow or hergater erected on the property, and abl casements. appurtenances, aml
fixtures now or hereatier a part of the property. All replacements and additions sball also be coverad by this Seurity
Instrument. All of the toregoing is reterred win this Security Instrument as the "Property.”

BORROWER COVENANTS that Horrower is lawhally seised of the estate hereby conveyed and has the right o muortgage,
prant amd convey the Properiy and that the Property is unencumbered, excent for encumbrances of record. Borrower warrints
and will defessd wenerably the dide wo the Property against abl claims and demands, subject 0 any cncumbrances of tecord.

THIS SECURITY INSTRUMENMT combines unitorm covenants for mationad use and non-umitorm covenants with limired
variations by jurisdiction o constitute @ unifoem security instrument covering real property,

UNIFORM COVENANTS. Borrower amd Lender covenant il agree as follows;

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evivenced by die Nute and sny prepayient and late charges due noder the Note,

2. Funds for Taxes and insurance. Subject w apphicable Yaw or to a written waiver by Lender, Borrower shal) pay to
Lender on the day monthly payments are due under the Note, until the Not is paid in full, a sam ("Funds®) for: (a) yearly taxes
and assessients whizks may ateain prionity over this Secority lnstrument as i lien on the Property; (b) yearly feasehold paynients
or gronnd rens on theroperty, iCany; (o) yearly hazard or property insurance premiums; (b yeardy flood insurance prerims,
Hany; (e) yearly morgegs insurance preminms, if any; and (1) any sums payable by Borrower (o Lendey, in accordance with
thie provisions of paragiaria b in bieu of the payment of mortgage insurance premiums, These tems are catlol "Escrow iems.”
Lender nuay. an ay ey orbaes wkd hold Funds inan amoune not to exeeed the maximum amount @ kender for a tederally
related mongape loan may regairs dor Borrower's escrow account under the federat Real Estiee Senleinent Procedures At of
1974 as amended from time w ame, (2 U.S.C. Section 2601 e vey. ("RESPA”), unfess another law that applies o the Fusds
sels o lesser amount, 1f so, Lendermay, at any time, collect and Diold Funds s an grouie not o exceed the fesser amount,
Lender nay estimate the amount ot Fundsdie on the hasis of corrent data and reasomable estintates of expenditures of future
Escrow ltans or otherwise 1 aveordance with arplicable law,

The Funds shall be held inoan istituton whose deposits are insured by o federal agency, instrumentality, or entity
(includding Lender, it Lender is such an institaian orin any Federal Home Loan Bank. Lender shall upply the Funds w pay the
Escrow Ttems. Lender may not chiarge Borrower for [ofdipg and applying die Funds, smudly amdyzing the escrow accoum, or
verifying the Escrow Liems, unless Lender pays Burrower iterest on the Funds and applicable faw permits Lender w nuke such
a cliarge, However, Lender may reqnire Borsower s pay a wie-tine charge for an independent real estate tix repurting service
used by Lender in connecrion with this foan, unless applivabl taw provides otherwise. Unless anagreement is made o1
apphicable law requires interest 10 be paid, Lender shall not be reqared 1o pay Borrower any interest of cargings on the Funds.
Borrower and Lender may agree i writing, however, that interesy siadt s paid on the Fuiids. Lender shall give o Borrower,
without charge, an annual aceomming of the Funds, showing credits abdehits o the Funds and the purpose for which ciach
debit to the Funds way made, The Funds are pledged as additional seourite S2call sums secured by s Seeariny nstrument,

if the Funds held by Lender exceed the anounts permitted w be held by applicible law, Lender shalt account to Borrower
for the excess Funds in accordance with the requitements of applivable Taw. H e ziaount of the Funds held by Lender ai any
time Iy nob sufficient o pay the Escrow tems when due, Lender ntay so wotity Bornsiees i writiing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the defiviency. Borrower shall maeup the deliciency inwe more than
twelve manthly payments, at Lender's sole discretion,

Lpon payment in full of all sums secured by this Securiry Instrument, Lender shall promeely refund o Borrower any
Fands eld by Lender, H, under paragraph 24, Lender shall aequire or sefl the Property, Lender, priope the acquisition or sile
of the Property. shail apply any Funds el by Lender at the time of acquisition or sale s a crodit agaimie the sins secuied by
this Security Instrument.

3. Apphcation of Payments. Unless applicable law provides otherwise, all payments received by Lendermuder paragraphs
Fand 2 shall be applied: first, o any prepayment charges due wader the Note; second, 1o amounts payable under paragraph 2
fiird, to interest due; fourth, o principal due: and lasi, woany e chirges due under the Note.

4. Charges; Liens. Boreowsr shall pay all taxes, assessments, charges, fines and impositicas seeributable o G Property
which way atenn priotity over ihis Security listrument, and leaschold payments or ground rens, il any. Borrower shail pay
these obligations in the sanrer provided in pazagraph 2, or if not paid i thae mvanneyr, Borrower shall pay them on time diseetly
10 the person owed payment. Borcower slald prompely furnish to Lender all notices of imounts w be paid under this paragraph,
1 Borrawer mikes these payments directly, Borrower shalt prompaly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which las priovity over this Security Instrutent undess Burrowet: (@) agrees i
writing 10 the payment of the obligation secured by the lien in a manner aeceprable 10 Lender; (0) contests in good faith the lien
by, or defends ayainst esforcemen of the len o legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien: or {©) securer from the holder of the Tien an agreement satistaciory w Lender subordinating the ien w
this Security fostrument, I Lender determines thiat any part of the Property is subject to a lien which may atain prionty over
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this Seeurity Instewment, Lender may give Horrower a notice identitying the tien. Botrower shall saisty the lien or take oue or
more of the actions set fortli above within 10 diys of the givine of wotice,

§. Hazard ov Property Insurunce. Borrower shall keep the improvements mow existing or hereafter erecied on e
Property itsored against loss by Bire, hazards included within the o "exiended coverage” and any other hizards, including
Poods or Hooding, for which Lender requires fusurance. This fnsurince stidl be miaimtained i ihe amounss and for the penods
that Lemder requires. The snrance carrier providiang the insurince shall be chosen by Bortower subject to Lender's approval
which shall not be unreisonably withiheld. B Borrower fals o mainiain coverage deseribed ahove, Leuder miy, at Leader’s
oprion, obtain coverage 1 protect Lender's cights in the Property inaccordance with paragraph 7,

Al insurance policies and renewals shall be acceptable e Leder and shalb inchide o standard mortgage chgse. Lemder
shall bave the vight to hold e policies and renewals, it Lender requites, Borrower shdl promptly give © Leoder ail receipts ot
paid premiums and renewal gotices. in e event of loss, Borrower shall give prompt notice 1o the insiraoee carrier aud Lender.
Lender miay make prowt of loss if ot made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, surance proceeds shidi be applicd o restoration or repair of the
Property damaged, if the restoration or repair is cconomically tfeasible and Lender's security is not lesseaed. O the restoration or
repair is not econoraicatly teasible or Lender’s security wouldd be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secwrizy Listrusent, whetler or nen then due, with any excess paid 10 Borrower, iF Borrower abindons the
Peoperty, r does notanswer within 30 days a wtice from Lender thar the insurance carviee has olfered o settle a claim, hen
Lender may collect the isswanee proceeds, Lemder miay use the proveeds e repass or restore the Property or o pay sums
secured by this Security Instryiuear whether or not then due. The 30-day period will begin whee the notice 15 given.

Unless Lender and Borrower ochenwise agree in writing, any application of proceeds o prancipal shail not extend o
postpane the due date of the monthhy pyments relesred o in pazagraphs 3 and 2 or change the amount o the payments. I uider
paragraph 21 the Property is acquired 0y Leader, Borrower's right 1o any insuranee polivies and proceeds resulting from
damage o the Property prior to tie acquisition sba!! pass to Lender w he exient of the sums secured by this Seeurity Instrument
immiediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance aid ?rotection of the Freperty; Borrswer's Loan Application; Leaschohls,
Borrower shadl occupy, establish, and use e Property ay Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Property as Borrower's principal reswlence for an keist one year atter
she date of vecupaney, unless Lenuer otherwise aprees in wiiiag) which consene shalt aot be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Borrowerss zomtrol, Borrower shall not desiroy, dantage or impier the
Property, allow ihe Property we deterioraie. oF comoiil waste ot Property. Borrower shall be in default if any forfeiture
action or proceeding, whether ¢ivil or criminal, is degun that in Leier s ooud taith judgment could resalt in forteiure of the
Propenty ot othierwise materially hmpaie the len created by this Szeunity Jovaiment o Lender’s security interest, Borsower may
cure such a defaudt and reinstate, as provided i paragraph 18, by causing thegenon or proceeding o be dismissed with o ruling
that, in Lender’s pood faith determination, precludes forfelure of the Borrower'slinterest in e Property or ather ngerial
impairment of the liew created by this Securicy Istrument or Lender's seeurity fperst. Borrower shail also be i defaoly it
Borrower. during the foan application process, gave materially False or inaccurate inforigzon or statciments w Lender (or failed
o provide Lender with any matesid information) in connection with the Toan evidenced by il Note, inclading, but net fimisd
1o, representations concerning Borrower's occupaney of the Property as o pringipal residence. FOihis Security lastrument is on a
keasehold, Borrower shall comply with alf the provisions of the fease. If Borrower acyuires fecstile o the Property, the
leaschold and the fee title shall not merge unkess Lender agrees to the merger fn writing,

7. Protection of Lender's Rights in the Propevty. H Borrower fails 10 perform the covenants and seieements contained in
this Security Instrument, or there is a legal proceeding that may siynificamly affect Leader's nights in i Froperty (such as a
proceeding in bankrupiey, probate, tor condenmation or forfeiture ot o enforce biws or regubations), then tewder may do and
pay for whatever i necessary 10 srotect the value of the Property amd Lender’s righis in the Propeny. Lender’s actions may
include paying any sums secured by a lien which bas priority over this Secunty lnstrument, appesring i court, paying
reasonible attorneys’ fees and entering on the Property o nike epairs. Although Lender may tike action under this paragraph
7. Lender does not luve tr do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addidonal dehe of Borcower secured by this
Security Instrument. Unless Borrower and Lender apree o other terms of piyineni, these anmouets shiall bear siterest trom ihe
date of disbursement at the Nowe rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required norgage tisurance as o cotlition of making the loan secused by this Security
Instrument, Burrower shall pay the premams reguiced o nuantain the mortgage insurance e effect, 1, for any reason, e
mortgage insuranee coverage reguired by Lender tapses or ceases (o be in effect, Boreower shall pay the preminms reguired 1o
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obtain coverage substantially cquivalent w the mortgags: iusurance previously in effect, at a cost substatially equivaient o the
cast to Berrower of the mongage insusance previonsly in effect, rom an alternate momgage insurer appeoved by Lender, I
substantially ciuivadent morgage insurinee coverage is not available, Birower siall pay 10 Lender cach month i sum equal
one-twelfth of the yeardy mortgage insurance premium betng paid by Botrower when the insurance coverage lapsed or ceaned to
he in ettect, Lender with aceept, wic wd retain these paynrents as a doss reserve in liew of morigage insurance. Loss reserve
payments niay Bo longer be required, at the option of Lender, 3 mortgage insurance coverage (in the amount and tor ie period
thin Lender redaires) provided by an insurer approved by Lender again becomes available i is obtained, Borrower shall pay
the premivus required o maintin moregayz insurance i effec, oe o provide o loss reserve, uitil the requirement for mortgage
imsurance ends in accosdance with any written sgreentent between Barrower and Lender or applicable b,

9. Inspection. Lender or its agent my make reasonable entries upon aml inspections of the Property, Lewder shall give
Barrower notice af the time of or priet (o an inspection specifying reasonable ciuse tor the inspection,

10. Condermnation. The proceeds of any award or claim tor damages, direct or consequential, in comieetion with any
vondemmation or other taking of any part of the Property, or for conveyanee in liew of condemmtion, are dereby assigned and
shigll be paid to Lender,

in the event of atatal taking of the Property, thie procezsds shail be applied to the suins secured by this Security [nsirament,
whether or not then duewithe any excess paid o Borrower, In the event of a pattiad aking of the Property in which the tair
market villue of the Propertv immedinwely before the tiking is equal to or greaier thaw tie smount of the sums seeured by this
Security Instrument inmedvaegvbetore e aking, unless Boreower and Lender atherwise agree in writing, te sums secured by
thix Security Tnstrunrent shall e reduced By the amount of the proceeds mualtiplied by the Tollowing tfraction: {a) the wtal
amount of the sums secured immedintely hetore the tking, dividest by (b the fair market vidue of the Property immedintely
betore the taking. Any balance shall e paid o Borrower. In the event of o partial wking of the Property i which the tir
market vitlue of the Property immediately brtore the taking iy fess than the amount of the sums secured imimediaiely betore the
taking, unless Borrower and Lender otherwise aeree in writing or wndess applicable law otherwise provides, the procecds shal!
be applicd 1o the sums secured by this Security (nstrament whether or not the sums are then due,

it the Property iy abandoned by Bonrower, oraf alter notice by Lepder to Borrower thiat the condemnor viters to nuke an
award or sertle a claime for damages, Borrower Bals go respend o Lender widiin 30 days abter the date the notice is given,
Lender iy authiorized to collect and apply the proceeds, atiisaption, cither o restortion or repair of the Property or o the suins
sevured by this Security lostrunent, whether or not then due.

Unless Lender ad Borrower atherwise agree in weiting. sy application of proceeds o prinvipab shill aon exterd or

postpone the due date of the monthly payments referred w in paragepte |t 2 or chiange the amount of such payments,

(1. Borrower Not Released; Forbenvance By Lender Not a sWidrer, Extension of the thine for payment or sndification
of wnortization of the sums secured by this Security bnstrwment granted by Vender wr any successar it interest ol Borrower shall
not operate o release the Hability of the original Borrower or Borrower's swecussors ininterest, Leader shifl nor be required o
commnience proceedings against any successor in imerest o refuse o extend e dor sayaent or otherwise modily anwrnzation
ol the sams secnred by this Security hastrmuent by reason of any demand mide by the origingl Borrower or Borrower's
SUCUessOTS i diterest. Any forbezrange by Lender inexercising any vight or wemedy sbadl not be s waiver of or preclude the

exercise of any qirht or remedy,

12, Successors and Assigns Beuwnd; doint end Severyd Liability; Co-signers, Thy covenant: and agreements of this
Security Inserumene shall bind and bewefit the suceessors amd assigns o Lender asl Borrower, subject w0 the provisions of
paragraph 17, Borrower's covenants and agrcenients shatl be joine and several. Any Borrower” whh co-signs thiis Security
[nstrument but does not execute the Note: @) is co-stening this Secority lostrumeni ouly o mortgagze, paant and convey it
Barrower's inerest 1y the Property under the terms of this Security Instnsient; (b) is not personally okt w pay the sums
secured by this Seeurity listrument; and (o1 agrees hat Lender and any other Borrower may agree to exteadomeadify, forbear or
make any acconmnsdations with regard w the wrms of this Secunity Insteament o he Note withont that Borrover s consent,

13, Loan Churges. if the loan secured by this Security Enstrunient is subject to a law which sets maximum doan charpes,
aml that Taw is finally nterpreted so that the interest or other loan charges collected of to be cellected in connection with the
loan exceed e pernsitted Tmits, then: G any such loan charge shall be reduced by the amoune necessary o reduce the cliarge
i the permined Jimic and {b) any sums abrzady collected trom Borrower which ¢xceeded pernticed linits will be refunded to
Borrower. Lender niay choose o miake this retund by reducing the principad owed under e Note or by waking 4 direct
pavient 1 Borrower. It & refand reduces principal, e seduction: wil! be reated as o partisi prepayment withour any
prepaytent charge under the Noke.

14, Notices. Any notive to Borrower provided tor in this Seeurity Instrument shidd be given by detivering i or by nailing
ii by tirst class wail unless applicable law reguires use of another merlued, The notice shall be directed o the Property Address
or any other address Berrower designatzs by notive o Lender. Any motive o Lender shall be piven by tirse class agil o
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SE Lender's sddress stated herein or any ather address Lender desipnites by notice o Borrower. Any notice provided for in this
%y Security Inserument shatl be deemed 6 huve been given to Borrower or Leider when given as provided in this paragraph.
, {5, Governing Law; Severahility. This Sccurity lstrument shall be poverned by federad law and the v of the

; conthicts with appiicable law, such conflict shall not atfect other provisions of this Securuy [ustrument or the Note which can be
!e given eftect without the conflicting provision. To this end the provisions of this Secority Insiament and the Note are declared
1o he severable,

i‘;“ 16. Borrower's Copy. Borrower shalt be given one contormed copy o the Note and of this Secuiity Instimment.

Rl 17, Transfer of the Property ov a Keneficind tuterest in Borrower. 15 all or any part of the Property or ay interest iz it
{s sodd o transterred (or 1 a benedicil interest in Borrower is sold of ¢ransterred and Borrower is not a natural person) widiout
Lender's prior written consent, Lender may, at is option, require immediate paymient in full of all sums secued by this
Security Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeny.

It Lender exercises this option, Lender shall give Borrower notive of acceleration. The notice shall provide a period of not
less than 30 days trom the date the nodice is delivered oy maled within which Borrower mase pay afl sums secored by (s
Security lsrrument. 1 Borrawer fails o pay these sums prio g0 the expirtion of this period, Lender may invoke any temedies
permitted by this Security Distrument without further notice or demand on Borrower,

18. Borrower’s Riglit o Reinstate. 1Y Borrower meets cenain conditions, Borrower shadl have the right o have
enforcement of this Security ltoment discontaued at any 1ime prior 1o the carlier of: G S duys tor sucl other pesiod as
upplivable Jaw miy speatly for cevisatement) before sale of the Propenty purswant o any power of sale contained i this
Security Instrunient; or (b epiry oF avdgment entorcing this Secarity tostrienent. Those conditions are that Borrower: G pays
Lender all swms which then would be deconder this Secarity Instrument and the Note as it no acceleration had ocevrred; (b
cures any defanlt of any other covenants oragreements; (©) pays all expenses incurred in enforcing this Secutity Instrument,
including, bur nor lmited to, reasomable attormeys™ fees; and () takes such sotion as Lender may reasonably reguire o assare
that the lien of this Security fnstrument, Lenders rights in the Propeny and Burrawer's obligation 1o pay the sums secured by
this Security lostrument shall conrtinue wnchanged, “Upon reinstatement by Borrower, tiis Security  Instrument and the
obligattons secured herehy shall remain Rully effective as i acceleration kad oceurred. However, this right o reinstate shall
ot apply in the case ot acceleraion under paragraph 17.

19. Sale of Note; Change of Loart Servicer. The Nute or b partial interest in tre Nowe (ugether with this Security
listratienty may he sold one or mere tinkes without prior iotice (2 Bosrower. A siade may resubt ina change in the catity (known
as the “Loan Servicer”) that eodlecis monthly payments due under dhe Nete awd dhis Security lestrament. There also nay be oae
or more changes of the Loan Servicer amrelaied 1o sale of the Note, 11 terc s o chiange of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above apdspplicable faw, The notice will state the nimpe ad
address of the mew Lom: Servicer and the address o which paymients should b ade. Phe uotice will also conaisi any other
information required by applicvable law.

20, Huzardous Substances. Borrerwer shald nob cause o pernnit thie presency, vae, disposal, storage, or releise of any
Hazardous Substances on or in the Property. Borrower shall aot do, por allow anyopd else w do, aunything affeciing the
Property that is in vielation of any Envitonmental Law. The preceding two sentences shull petapply o the presence, tise, oF
saorage on the Property of small geantities of Hazardous Substances that are gencrally recogaized o be appropriie 10 normig
residential uses and o naintenance of tie Propeny.

Burrower shall promptly give Lender written gatice of any ivestigation, claim, demand, lawsuisr atlier action by any
governmentil or regulatory agency or private party involving the Property and any Hazardons Substancear Environmentat Law
of which Borrower hus actual knowledge, 11 Bormower Yearns, or s notiticd by any governmental or regulisry authority. thin
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal) promptly take
all oecessary remedial actions in accordinice with Envirommencat Liw,

As used in his paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum praducts, toxic
pesticides and herbicides, volatile solvents, materials containiag asbesios or tonmaldehyde, and radicactive materials. As used in
this parayraph 20, "Environmental Law” means federal Gaws and laws of the jurisdiciion where the Propeny is located diat

elate o henlth, satety or eavironmenral protection.

NON-UNIFORM COVENANTS. Borrower and fender funther covenant anid apree as tollnws:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion tollowing Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration uwnder paragraph 17 unless
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', npplicdbie law provides othUsN’l@(E E&ll @(I ALHLG@ PIMI required to cure the default;

(c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dnale specified in the notice may result in acceleration of the sums

* secured by this Security Instrument, foreclosure by judictal proceeding and sale of the Property. The nofice shall further

1 inforin Borrower of the right to reinstate after acceleration nond the right to issert in the foreclosure proceeding the
'/ nan-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
““{ or before the date specified in the notice, Lender, at its optien, may require immediate payment in fulf of all sams
.' secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
! proceeding. Lender shall be entitted to collect all expenses incurred in pursuing the remedies provided In this paragraph

[uj. 21, including, but not Nmited 1o, reasonable attorneys’ Yees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunity [nstrument, Lender shall release ihis Security Instrument

without charge to Borower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Bortower waives all right of homestead exemption inihe Property.

24, Riders to this Security Instrument. 1f one or more riders are execuied by Borrower and recorded topether with this
Seeurity fnstrument, (b covenans and agreements of cach such rider shall be incorporated into and shiadt antend and supplement
the covenants and agreemenrof this Security Insirument as it the rider(s) were 2 part of this Security Instrument.

[Check upplicable box(es)]

[x] Adjustable Rate Rider {_J Condominium Rider s Family Rider

D Graduated Paymem Rider L Planned Unit Development Rider L] Biweekly Payment Rider

D Balloun Rider [ Rate {mprovement Rider Second Home Rider
V.A. Rider r-‘-] Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrecs 10 the termis and covenants cortained in this Security Insirument and

in uny rider{s) exccuted by B/u‘rruu er and recorded with it
Witnesses: B ' méktﬁ g (\W ,

/ Rt
(/,./ . [& /;/ , L i{ (Seal)
T AAAR AL [ s DONALY X, JOHNSO Horrower
AN e ).
- - \I! ;‘“{\ T~
)

2-(- SR . Y21
DIANA F, JOLALC -Borrower
—_—— {Seal) S {Seal)
-Barrower Aoreewer

STATE OF ILLINOIS, COOK Caounty ss:
L. e ge m’ﬁ EX0H . . it Newary Public inand For siid county and st do herehy certiy

that DONALD E. JOHNSON AND DIANA F, JOWNSON, HUSBAND AND WIFE

- pevsonmally knowan to me to be fhe same person(s) whose name(s)
subscribed to the foregoing instrument, appeaced betore me this day i person, and acknowledyed it £ hed) /
signed and detivered the said instrument as Fgn tree and voluntry act, for the uses aud purposes thevein set forgh,
Given under my fhand and official seal, this 23TH day ot FEBRUARY . 1996
; "

My Comntission Expircs:f'&r/w 14 / ,
\1 B N ol WJ\)\IF\‘
¢ (‘-:"E'-'ICU“\! CEAL S
Fliany CASHMAN HIGKOK $

@..amm B0 Fagedotd ’ hh, TERY U'm! ic. ‘.-TMP oF llLlH“th ‘ Form 3074 9/90
Chon COMMISOIGH EXFIRES 214409
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( 1 Year Treasury Index - Rate Caps)

THIS ADMISTABLE RATE RIDER is made this 29TH  day of FEBRUARY J996 | amdis
incorporated int ad shall be deemed o anend and supplemens the Morigage, Deed of Trust or Securny Deed (the
"Security Instrument™) of the vane date given by the undersigned (the "Borrower”) to secare Borcower's Adjustable Rate
Note fthe "Nowe™) v NORWEST MORTGAGE., INC.

(the "Lender™y of the same date and covering the property described in
the Security Tnstrument and located au

€06 E. MAYFAIR ROAD, ARLINGTOM HGTS,, IL 60305
{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. I addition to the covenants and agreements wade o the Security Instrument,
Borrower and Leeder fothee covenant and agree as tollows:
A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial ideeest rate of - 6,000 %. The Note provides for changes in the interest rawe and
the monibly payments, as follows:

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES
{A) Change Dates
The interest rate D will pay may chasge on the firse day of MARCTH . 1997 | and on that day every
12 MONTHS thereatter. Each date onovbich my interest rae coubd change is called & "Change Dite.”
(B} The Index
Beginming with the tirst Change Dave, my interest rate sih be based onan Iidex. The "Index” is the weekly average
yield on United States Tressury securities acdjusted o 3 constagc maturity of 1 year(s), as made gvatlable hy

the Federal Reserve Board. The most recent Index figare availab’e i of the daie 35 days betore each Change Date is cilled
the "Current Index.”

It the Index is o longer available, the Note Hoider will choose a tevipdex which is biased upan comparable sntonmaton,
The Nuote Hotder will give mie notice of this choice,

{C) Calculation of Changes

Before cach Change Date, the Note Hokler wilt calewlate sty new interest ralednabding TWO AND
SEVEN-EIGHTHS percentitre poims {2,875 %) to the Current Indes, TiieNow Holder will then round the
result of this addition o the tearest one-zighth of one percentage point (0.125%), Subjestes dre limits stated in Section 4D)
helow, this rounded amount will he miy new interest rate unti) the next Change Date.

Tie Note Holder wil! then determine the amount of the monthly payment that weuld be sutbcient to repay the unpaid
principal that Lam expected 0 owe at the Change Date in ful® on the matarity date at ey new interssevae in substantiatly
equal payments.  The result of this caloulation witl be the new amount of my monthly payiment.

(D} Limits on Interest Rate Changes

The interest rate L required w pay w the first Chage Date will not he greater din 8,000 o less thai
4.000 % . Thereatter, my inerest rate will never be increased or decreased on any single Change Date by mare than

TWO perceltage poines { 2.000 5% from my initiai note rate of ierese 1 have

heen paying for the preceding twelve months, My interest rate wall never be greater than 12,000 %.

(E) Effective Date of Changes

My new interest rate will beconte eftective ou eacl Change Date. | will pay the anount of my new monthly payment
beginning on the tirst monthly payment date alter the Change Date until the wmount of my monthly paysiest changes
aguin.

MULTISTATE ADJUSTABLE RATE RIDER Sigle Vamily Fanwie Mae/Frddie Mac Unifonn Jnstemtient Form 3111 1788
NN YELE D 94
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(F) Notice of Chauges

The Note Holder will deliver or mail t wie a notice of any changes in my ioterest rate and the amownt of ney momhly

paynient before the etfective date of any change. The notice will include information required by law o be given me
also the title and elephone number of & person whu will answer any guestion [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the S=curisy Enstranient iy amended to read as tollows:

Transfer of the Property or a Beneficial Interest in Borrower, It all or part of the Propenty or any imterest in i is

sold or ransterred (or it a heneficial interest in Borrower is sold or transferred and Borrower is not & nawrad person)

without Lender's prior written consent, Lender may | a1 ins opiton, require immediate payment in full of all sums secured

by this Security lostrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal

Jaw as of the date of this Security Instrument,
Lender shall also not exercise this opiion if; (@) Borrower causes w be submigted 1o Lendet information reguired by

Lender to evaludie e intended ransferee as it a new foan were being made 1o the transferee; an (b) Lender reasonably
determines that Lepder’s security will not he impaired by the Joan assumption and that the risk of 4 breach of any
covetant or sgreemett i this Security Instrament 15 aceeptable o Lender,

To the extent pemidsd ey applicable law, Leader may chirge a reasonable fee as a condition of Lender’s consent o
the Loan assumption. Lender iway also require the wansferee o sign an assumption agreement that is acceptable o
Lender and that obligates the trpasfetee to keep afl the promises und sgreements made in the Note and in this Security
Instrument. Borrower will contitug to be obligated ynder the Note and this Security Instrument unless Lender releases

Borrower in writing.

If Lender exercises the option o require immedine payment in full, Lender shatl give Borrower notice of
acceleration. The notice shal! provide a perivd OF rat less than 30 days from the dae die natice is delivered or niailed
within which Borrower must pay all sums secured by this Security Instruncat. IF Borrower fails to pay these sums prior
t the expiration of this period, Lender may invoke a7 remedies permitied by this Security Instrument without further

notice or densand ot Borrawer,

BY SIGNING BELOW, Borrower accepls and agrees 10 theeims and coveniunts contained in this Adjustable Rate
Rider.

/6?\“:_{_{_{}“: fgﬁf (Seal)

DONALD E. JOHNSON -Borrower
i

o1 --‘fﬁw-- : o = (Seul)

IANA F. JOHNSON -Borrower

MALLTO: e
NORWEST MORTCAGE INC, Borrawer
FINAL DOCS, M.S. 0597
800 LASALLE AVE., STE. 1000 (Seal)
MINNEAPOUIS,MN™ 85402 ™77 Burrower

ZJ0SY 3,
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