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THIS MORTGAGE 1S DATED JANUARY 31, 1008, betwee) Willlam F. Mahoney and Amalia P. Mahaney, Joint
Tanants, whose address s 581 Charry St., Winnetka, 1L~ £0083 (referred to below as “Grantor'}; and Harris
Bank Winnetka, N.A., whose address Is 520 Green Bay Rcad, P.O. Box 218, Winnetka, I 80093 (relerred to

below as “Lender’).

GRANT OF MORTGAGE. For valuabie consideration, Granlor ma‘gages, warrants, and conveys to Lender ail (.‘.‘
of Grantor's right, title, and interest in and to the following described real property, togethet with all existing or 3
subsequently erecled or affixed buildings, Improvements ana fhdures, l'-easements, rights ol way. and

appurtenances; all water, water rights, watercaurses and ditch rights (includiive-stack in uilitles with ditch or
Irrigation rights); and all other rights, royaltles, and profits relating to the real propaty. including without limitation  {
al minerals, cll, gas, geothermal and simar matters, located it Cook County, Suve of llinols (the *Rest CJ

Property'):
LOT 2 IN CHOU'S RESUBDIVISION OF LOT 7 AND THE WEST 50 FEET O 1«27 8 IN SHERLOCK t\'

SUBDIVISION OF BLOCK 40 IN WINNETKA IN NORTHEAST 1/4 OF SECTION 20 WZLATH FRACTIONAL
1/2 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINC/RAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 581 Cherry St., Winnetka, il. 80083, The Real
Property tax identitication number Is 05-21-11§-015.

Grantor presently assigns to Lender all of Granlor's right. title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unlfiorm Commercial Code securily interest in -~ -

the Personal Propeity and Rents,

DEFINITIONS. The tollowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morigage shali have the meanings attributed 1o such terms Iin the Uniform Commercial
Code. All refarencas to dollar amounts shall mean amounts in Jawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of cradit agreement dated January
31, 1996, belween Lender and Grantor with a credit Wmit of $100,000.00, 1ogethar with &li renewals of,
extansions of, modifications of, refinancings of, consolidations of, and substitutlons for the Credit Agreement.
The Interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
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currently is 8.250% per annum. The Interest rate to be appiled to tha outstanding account balance shait be at
a rate equal to the index, subject however to the foliowing maximum rate. Under nc circumstances shall the
interest rate be more than the lesser of (8.000% per annum or the maximum rate allowed by appiicable iaw.

Existing indebtedness. The words "Existing Indebtedness® mean the indebtedness described below ki the
Existing Indabtedness section of this Mortgage.

Grantor. The word "Grantor” means William F. Mahoney and Amailla P. Mahoney. The Grantor is the
mortgagor undar this Mongage.

Guarantor. The word "Guerantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indabtedness.

iImprovementr. The word "Improvements” meanz and includes withowt limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes alfixed on the Real Property, facilities, additions,
replacements and othsr canstruction on the Real Property.

indebtedness. Thes wor “Indebtedness” means all principar and interest payable under the Credit Agreement
and any amounts expences” or advanced by Lander to discharge obligations of Grantor or sxpenses incurred
by Lender to erforce obligedons of Grantor under this Mortgage, together with interest on such amaunts as
provided in this Mortgagie. Specifically, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amuuat which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future ar.ounts which Lerder may sdvance to Grantor under the Credit
Agreement within twenty (20} years ti=m-the date of this Mortgage to the same extent as il such future
advance were made as of the date of ire execution of this Mortgage. The revolving line of credit
obligates Lender to make advances 10 Grar.:r so long as Grantor complies with alf the terms of the
Credit Agreement and Related Documents. Such auvances may be made, repaid, and remade from time
to time, subject to the limitation that the totel oulztzading balance owing at any one time, not including
finance charges on such balance at 3 fixed or variabie ;ate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amoo”s expended or advanced as provided in this
paragraph, shali not axceed the Credit Limit as provided i the Credit Agreement. it i= the intention of
Grantor and Lender that this Mortgage secures the balance utate~ding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and a7y intermediate balance. At no time
shall the principal amount of indebledness secured by the Mortgegy. not inchxding sums advanced to
protect the security of the Mortgage, excesd the Cradit Limit of $100,200.00.

Lender, The word "Lender means Harris Bank Winnetka, N.A., its successors. arxd assigns. The Lender Is
the mortgagee under this Morgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lendzr, énd includes without
limitation all assignments and security interast provisions relating to the Personal Propeity nnw! Rents.

Porsonal Preperty. The words “Personal Property” mean all equipment, fixtures, anc smer aricles of
personal propsrty now or hereafter owned by Grantor, and now or hereafter attached or aneco to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substititions for, any
of such property, and together with all proceeds (including without limitation aill insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property, Tha word "Property’ means coflectively tha Real Property and the Personal Property.

Real Pronerty. The words “Reai Property” mean the property, interests and righis described above in the
"Grant of Mortgage” section.

Related Documents. The wards "Related Documents” mean and include without limitation alf promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and afl other instruments, agreements and documents, whether now or hereafter
existing, exacuted i connaction with the Indebtedness.

Rents. The word ‘Renis” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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I' *r THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

", AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

f PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED

. DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL

" SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING SYAUTORY LIENS, EXCEPTING SOLELY TAXES

i« AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othervise provided in this Mortgage, Grantor shall pay 1o Lendar all
amounts secwed by this Mortgage as they become due, and shall striclly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
the Property shall be governed by the foliowlng provistons:

Possassion 7au Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Pruperty and collact the Rents from the Property.

Duty to Maintain - Crantor shail maintain the Propenty In tenantable cendition and promplly perform all repairs,
replacemants, ana-nentenance necessary 1o preservs its value.

Hazardous Substences. ) The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,” and
‘threatened release,” ac wced in this Mortgage, shall have the same meanings as aet lorth In the
Comprehansive Environmentai Responss, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq. ("CERC.2Y), the Suparund Amendmants and Reauthorization Act of 1986, Pub. L. No.
93-493 ("SARA"), Ihe HazarGous Matorials Transportation Act, 49 U.S.C. Saection 1801, a1 seq., the Resource
Conservation and Recavery Act, 4% 4..5.C. Section 6901, & se?., or other applicatile state or Federal laws,
rulss, or regulations adopted pursusnt 1o any of the foregoing. The termns "hazardolis waste” and “hazardous
substance” shall also inciude, without Imitetion, peiroleum and petroleurn by-products or any fraction therso!
ang ashestos. Grantor represenis and warrants to Lender that: (aj During the period of Grantor's ownershin
of the Property, there has been no use, puneration, manufaciure, storage, treatment, dlsposal, release or
threatened release of any hazardous waste o' siibstance by any person on, under, about or from the Propsnrg
{b) Grantor has no knowiedge of, or reason ic 'wllave that thére hag been, except as previously disclosed 1o
and acknowtedgedatéy Lender in writing, ((jl) any use_gensration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous was® ¢r substance on, under, about or from the Property by
any prior owners or occupants of the Property or (!} anv aclual or threatened litigation or claims of any kind
by any parson relating to such matters; a (c} Excert as praviously disclosed to and acknowledged by
Lender in writing, () natiher Grantor nor any tenant, coniructar, agent or other authorized user of the Propeny
shall use, generate, manufacture, store, treal, dispose of, ur rolease angehazardous waste or substance on,
under, about or from the Property and (Il') any such acthio shall conducted In compliance with all
appilcable lederal, state, and local laws, reguiations and ordinances, including without Hmitation those Taws,
regulations, and ordinances described above. Grantor autherlzes Lender and its agents to enter upon the
Property to make such inspactions and tests, at Grantor's expense, &8 Lender may deem appropriate to
determine compilance of the Property with this section of the Mon%::ige Any inspeclions or tests made by
Lender shall be tor Lender's purposes only and shall not be construed ¢ credte any tesponsiblity or llabiifty
on the part of Lender tc Grentor or to anr other person. The representahions ard warranties contained herain
are based on Grantur's due diigence In Invastigating the Praperty for harardous waste and hazardous
substances. Grantor hereby (a] releases and waives any future clalms agalnzt Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs w03 any such laws, and (b)
agrees to Indemnify and hold harmiess Lendsr against any and a) claims, lossus, liabifitles, damages,
Penant!es. and expenses which Lender may diractly ar Indirectly sustain or suffer reultio-from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufaciura, siorage, disposal,
release or threatenad release occurring prior to Grantor's ownershlp or interest in the Proparty. whether or not
the same was or should have been nown to Grantor. The provisions of this sectiotr of the Morgage,
including the obligation to indemnify, shall surviva the Payment of the Indebtedness and tho gativfaction and
raconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of zny Interest In
the Property, whather by foreciosure or otherwise.

Nulsance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the Pro‘pany. Without limhing the generality of the
foregoing, Grantor will not remave, or grant t¢ any other party the right to remove, any timber, minerals
{including oil and gasj, soll, gravel or rock products without the prior written consent of Lender. g. .

Removal of Improvements. Grantor shall not demolish or remove any Improvaments from the Real Property

without the prior written consent of Lender. As a condition to the remcval of any improvaments, Lander ma’y' N
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements with b3
improvements of at least egual value. E

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Propeity at all {0
reasonable times to attend to Lender's interests and to inspect the Property ior purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmentsl Requirements. Grantor shall rﬁrumptl comply with all laws, ordinances, and Sw
regulations, now or hereafter in effact, of all governmental authoritias apg‘lcable to the use or occupancy of the
ProPeny. Grantor may contast in good faith any such (aw, ordinence, or regulation and withhold caompliance
during any proceeding, including appropriate apFeals. so long as Grantor has notlfied Lender in writing prior to
doing so ‘and so long as, In Lender's sole opinion, Lender's Interests in the Property are not jeopardized.
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Lender may require Grantor to post adequete securty or & surety bond, reasonably salisfactory to Lender, to
protect Lender's intarest.

Duty to Protect. Grantor agrees neither to abandon nor ieave unatiended the Property. Grantry shall do all
other acis, Ih addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iImmediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
par: cf the Real Property, or any interest In the Real Property. A “sale or transfer* means the conveyance of Real
Property or any right, thle or interest therein, whather legal, beneficial or equitable; whether volurtary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term greater than thres (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in"wr to any land trust holding title to the Real Praperty, or by any other method of corveyance
of Real Property mteiest. I any Granior is a corporation, partnership or limited liablity company, transfer also
includes any change in-uwnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or Himited liahility company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exsrcise is ntohibited by tederal law or by llinols law.

I\TAMr(tES AND LIENS. The foiluwlig provisions relating to the taxes and liens on the Property are a gt of this
ortgage.

Payment. Grantor shall pay wher-due (and In all events prior to delinquency) all taxes, payroll taxes, specia!
taxes, assessments, water charges uri: sewer service charges levied against or on account of the Proparty,
and shall pay when due all claims ror wark done on or for services rendered or material fumished to the
Property. Grantor shall maintain the P, opeﬁ¥ free of all liens having priority aver or equal to the inteiest of
Lender under this Mortgage, except for-the-lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and excep. 25 atherwise provided in the following paragraph.

Right To Contest. Grantor ma¥ withhoid Pay.'r.mt of any tax, assessment, or claim in connection with a

fafth disputs over the obiigaticn to pay, so ong as Lender's Intarest In the Property is not | rdized. 1f alten
arises or s filed as a rasult of nonpayment, Grantor shall within fifteen (15} da\{s after the llen arises of, ff a
lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien. or it
rsc‘uested by Lender, deposit with Lender cash or u sufficient corporate surety bond or other security
satisfactory to Lander In an amount sufficient to discharge tae lien plus any costs 2nd attorneys’ fees or other
charges that could accrue as a result of a foreclosure or calz under the lien. In any contest, Grantor shall
defend ltseif and Lernder and shall satisfy any adverso )udngmarf before enforcement against the Proparty.
Gramgalshall name Lender as an additional obligee under  aav surety tond furni in the contest
proceedings.

Evidence of Payment. Grantor shail upon demand fumish to Lende' salistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govemmentai virial to deliver to Lencer at any time
a written staternent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days "-=fo%e any work Is commenced,
any services are furnishad, or any materials are supplied to the Property, if any (nechanic’s llen, materiaimen’s
lign, or other llen could be asseried on account of the work, services, or maievals and the cost axceeds
$10,000.00. Granter will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

:’ARgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this

orngage.
Meintenance of insurance. Grantor shall procure and maintain policies of fire insurance “with standard
extended coverage endorsemems on a replacement basis for the full insurable vaiue -covering all
Improvements on the Real Property in an amount sufficlent to avaid agpltcation of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policles shall be writen by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deviver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten &10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
llability for fallure to give such notice. Each insurance policy also shall include an ‘endorsement gtmiding that
coveraga In favor of Lender wili not be imFalred in any way by any act, omission or default of Grantor or an
otner perscn. Should the Rea! Property at any time hecome located in an area designated by the Directar
the Federal Emergency Management Agency as a speclal flood hazard area, Grantor agrees to obtain and
mainain Federal Flood Insurance, tc the extent such insurance is required by Lender anc is or becomes
avallable, for the term of the loan and for the full unpaid principal balance of the foan, or the maximum ilmit of
coverage that Is avalable, whichever is less.

Ap’:licatlon of Proceeds. Grantor shail promr:ﬂgsnotﬂy Lender of any loss or da 1o the Pr it the
estimated cost of repair or replacement exceeds $5,000.00. Lencer may make proof of loss it Grantor fails 1o
do sg within Hiteen (15j dars of the casualty. Whether or not Lender's security is imf)aima. Lender may, at its
election, apgrg the proceeds to the reduction of the indebtedness, payment of any lien affectinl? tha Propert?r.
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,

Grantor shall repair or replace the damaged or desiroyed improvements in a manner satisfactory to Lender.
Lender shali, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds far the
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reasonable cost of repair or restoration if Grantor !s not in defaift hereunder. Any proceeds which hava not
beer disbursed within 180 da?ls alter thelr recelipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Morngage, then to
Prepay accrued interest, and the remainder, if any, shall be applled to the princ balance of the
ndigt; e%nos?. I Lender holds any proceeds ater payment in full of the indebledness, such proceeds shall be
pald to Grantor.

Unexpired Insurance at Sale. J&ny‘J unexplrad Insurance shail inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Morigage at any trustee's sale or other sale heid under the
provisions of this Montgage, or at any foreclosure sale of such Property.

Compliance with Existing indebtednasa. During the ?s]erlod in which any Exfstlnt‘] Indebtedness describad

betow Is in sffect, compliance with the insurance provisions contained in the Instrument evidencing such

Existing Indebtedness shall constitute compllance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplicaticn of insurance requirement. i

any proceeds from the Insurance become payable on toss, the provisions in this Mortgage for division of

angcgtq;:lds shall. apply only to thal ponion of the proceeds nat payable to the holder of the Existing
ebtednass.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any pravision of this Mortgage, Including any
abligation to maintaln £x!sting Indebledness in good standing as requiret below, or it any action or proceeding is
commenced that woulu sneterially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required t, s any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interost at tve rte charged under the Credit Agreement from the cate Incurred or pald by Lender
to the date of rapayment by Greivor. All such expenses, at Lender's option, will (a) be payable on demand b‘
be added to the balance of tne credit line and be apportioned among and be payable with any Instalimen

yments 10 become due during either_ (1) tha term of any applicable Insurance policy or (i} the remalning tarm of
he Credit Agresment, or [c) be tea'ec as a balloon payment which will be due and payabie at the Cregit
Agreement's maturity. This Mortgage a'so will secure payment of these amounts. The rights provided far in this
Pam raph shal! be in addition to any other nights or any remedles 1o which Lendar may be entitled on account of
he default. Any such action by Lender sholl not be construed as curing the defauit 50 as ta bar Lendar frem any
remmexdy that it otherwise would have had.

&Ar?RANTY; DEFENSE OF TITLE. The following rrrovisions relating to ownership of the Property are a part of this
dorigage.

THie. Grantor warrants that: (a) Grantor holds guoa a.i1d marketable tile of record to the Property In fee
simple, free and clear of all lans and encumbrances other than those se! forth in the Real Propsnty description

or in the Existing Indebtedness section below or in any thla Insurance poiicy, title report, or final title oglnion

issued In favor of, and accepted by, Lender in conneciici with this Mortgage, and (b) Grantor has tha full
right, power, and authority to execute and deilver this Mangarse to Lender.

Datense of Title. Subject io the exception In the paragraph o%ove, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all persons —in the event any aclion or proceading Is
cammenced that questions Grantor's title ot the interest of Lander urder this Mortgage, Granior shall dafend
the action at Grantor's expanse. Grantor may be the naminal {Jany in sich proceeding, but Lsnder shall
entitled to participate in the proeceeding and 1o be represented In the proroeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be daliverad, t¢ Lender suct wstruments as Lender may request
from time to time to permit such paricipation.

Compiliance With Laws. Grantor warranis that the Property and Grantor's use of-the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authoritics. :

EXISTING INDEBTEDNESS. Ths following provisions concorning existing indeotecness (the “Exisling
indebtedness’} are a par: of this Morigage

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary und inferior to an
existing llen. Grantor expressly covenanis and agrees to pay, of see to the payment o the Existing
Indebtedness and to pravent anY( defuult on such indebtedness, any defaull under the instrunieqts avidencing
such indebtedness, or any default under any security documents for such indebtedness.

o Modification. Grantor shall not enter into anr agreament with the holder of any mongage, deed of trust, or
other securlty agreemaent which has priority over {his MongaEe l‘)jy which that agreement Is madified, amended,

extended, or renewed without the prior written consant of Lender. Grantor shall noither requast nar accept

any future advances under any such security agreement withoui the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mottgage.

Application of Net Proceeds. If all or any pan of the Property Is condemned by eminent domain proceedings
or Ly any proceeding or purchase In eu of condemnation, Lender may at its election require that all or any
Bonion of the net proceeds of the award be apFlled 10 the indebtedness or the repalr or restoration of the

roperty. The nst proceeds of the award shall mean the award after payment of alf reasonable costs,
expenses, and attornays’ fees incurred by Lender in connection with the condemnation.

Praceadings. If any proceeding in condemnation Is fled, Grantor shalt prompily notify Lender in wrting, ard
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal \r in such proceeding, but ‘Lender shall be enlitled to participate in the
proceeding and to be represented In the praceeding by counsel of its own choice, and Grantor will detiver or
ca\r,;?ej toube delivered to Lender such instruments as may be requested by it from time to time to permit such
paniicipation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
retating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Foes and Charges. Upon request by Lender, Grantor shall axacute such documents in
adaition to this M 8 and Iake whatever other action is requested by Lender to and continue
Lender's lian on the Real Property. Grantor shall reimburse Lender for all taxes, as desc below, togetner

with ali expenses incurred I recording, perfecting or continuing thia MongarFe, including whhout ticstation all

taxes, faes, documentary stamps, and other charges for recording or regisfering this Morigage.

Taxes, The foliowlnP ghall consiitute taxes to which this secticn applies: (a) a ific tax upon this type of
Monﬁage of upon alf or %r(? part of the Indebledness securad by this Mongaag?; b} a spacific tax on Grantor
which Grantor is authordzed or required to deduci from paglments on the Ingebtedness sacured hy this type of
Mortgage: () a tax on this trgxe of Mortgage chargeable against the Lerder or the holder of the Credit
A?reemant; and (d) & specific {ax on ali or any portion of the Indebtedness or on payments ot principal and
interest madae by (srantor.

Subsequent Taxes. if any tax to which this section appiies is enacted subsequent to the date of this
Mongage, this avent shall have the same effect as an Evert of Default (as defined below), and Lander may

axercise any or ai.of its available remedles for an Event of Default as pravided below unless Grantor either

{a) pays the 1ax Le*cre it becomes delinquent, or ufﬂ contesis the tax as provided above in the Tares and
t ieir-\gn%ecﬂc.n and cerits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o or.

SECURITY AGREEMENT; [1i'ANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are & part ¢! tbs Morigage.

Secu reement. This s.rument shall constitute a securlq:l agreement to the extent any of the Propeny
congtitutes Tixtures or other personsi oroperty, and Lender shall have all of the rights of a secured party under
the Unlform Commerclal Code as @maraed from time to time. -

Security Interest. Upon reguest by Lerwior, Grantor shall execute financing statements and take whatever
other action is raquested by Lender to perfect and continue Lender's security imterest in the Rents and
Personal Property. In addition 1o reroraing this Morigaga in the real property records, Lender may, at any
fime anc without turther awthorization fom Ciriitor, file executed counterparts, copies or reproductions of this
Mort]ga?e as a financing stateinent. Grantor shadveimburse Lender for all expenses incurred in perfecting or
continuing this security iMterest. Upon default. Grumor shall assambie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lenvier and make it avaflable to Lender within threa (3) days
after receipt of writien demand from Lender.

Addresses. The malllngﬂaddresses af Grantor (debtor; 203 Lender (secured party), from which information
concerning the security Interest granted by this Mortgage ‘ney be obiained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mot ae.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following (wovislons relating 1o further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time 10 time, upon request o L.ender, Grantor will make, execute
and deliver, or will cause fo be made, executed or deliverad, to Lenoei o7 lo Lender's designee, and wnen
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, 35 the case may be, at such timos
and in such offices and places as Lender may deem appropriate, any and al' si'ch mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation state nerts, instruments of further
assurance, centificates, and other documents as may, In the sole opinion of Lender, e necessary or desirable
in crder 1o effecluate, complete, perfact, continue. or preserve &a) tha obkigations of Grantor under the Credit
Agreemers, this Mortgage, and the Relatad Documents, and (b} the liens and security 'ateissts created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unfoss/prahibited by faw or
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all 7055 -and expenses
incurred in connection with tha matters referred to in this paragraph.

Attorney-in-Fact. !f Grantor falis to do any of the things referred to in the preceding paragragh, Lander may
do so jor and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fa .. for the purpose of making, execlting, delivering,
filing, recording, and doing all other things as may be recessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paraaraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due. terminates the credi line account, and

otherwise performs ail the obligations igv)osad upon Grartor under this Mortgage, Lende:r shall execite and
deliver to Grantor a sultable satisfaction of this Mortgage and sultable statements of termination of any financin

statement on file avidencing Lender's security interes??r? the Rents and the Personal Property. Grantor wili pay,
mlted Ly applicable law, any reasanable termination fee as determined by Lender from time to time. I,
Qwever (pa ment is made by Grantor, whether volumarlty or othorwise, orhgz guarantor or by any third party, on
the Indebtedness and thereafter Lender Is forced to remif the amourt of t payment {a) ta Grantor's trustee in

bankruptcy or 10 a&}r similar J)erson under an\‘ federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, ee or order ot any court or administrative body having jurisdiction over Lender or

any of Lender's proparty, or (c) by reason of any settlement or comprise of any claim made by Lender with agy
claimant (inciuding without limitation Grantor), the Indebledness shall be considered unpaid for the purpose
enforcement of this Montigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstending any cancellation of this Morngage or of any note or other instrumant of agreement
evidencing the Indebtednaess and the Propeity will continue 1o secura the amount repaid of recaoverad to the same
extent as ¥ that amount never nad been ariginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, sattlement or compromise relating to the indebtedness or to this Mortgage.
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j DEFAULT. Each of the foliowing, at the option of Lendar, shall constitute an evant of default {"Event of Defauit’)
i} tindier this Monﬂage: (a) Grantor commits fraud or makes a material misreprasentation at any time In connection
. with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets,

< liabilities, ar any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
4, the credit line account. Sc) Grantor's action or inaction adversely affects the collateral for the credit iine account or
" Lender’s rights in the colateral. This can include, for examrple fallure to malintain required insurance, waste or

;; destructive use ol the dwelling, lallure to pay taxes, death o ali persons liable on the account, transfer of title or
i, sale of the dwelling, creation of a lien on the dwaelling without Lender's permission, foreciosure by the holder of

another llen, ar the use af furds or the dweliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tims thereafter,
Lender, at its option, may exercise any one or more cf the following rights and remedies, in addition to any other
rights or rernedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option wilhout notlce 1o Granior to declare the
entlre Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be

raquired to pay
UCC Remedies. With respect to all or any pan of the Personal Prapenty, Lender shall have all the rights and
romedies of & secured panty under the Unlform Commercial Code.

Coliect Rents. Lenur.-shal have the right, without riotice to Grantor, o take possession of the Proparty and
collect the Rents, l'.cftrJlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against ‘na Indebtedness. In furtherance of this right, Lender max require any tenant ar other
user of the Property to fmzke paymenis of rent or use fees directly to Lender. it the Rems are collected by
Lender, then Grantor irrevecailv designatos Lander as Grantor's atiarney-in-fact to endorse instruments
received In payment theract .- the nams of Grantor and to nagotiate the same and collect the procees.
Pa‘rcments by tenants or other use:s ‘o Lender in responsa to Lender’s demand shall satisfy the obligations for
which the payments are made, whetier or nol any proper grounds for the demand existed. Lander may
exearcise its rights under this subparagrar!-alther in person, by ageni, or through a recelver,

Mortgugeo in Possession. Lender shall have the right to be placed as moﬂgggaa In possession or to have a
recelver appainted to take possession of all or any pan of the Property, with the power fo protect and preserve
the Property, to operate the Propert pracedirg ‘oraclosure or sale, and to colfect the Rents from the Property
and apply ‘he proceeds, over and above e tost of the racelvership. agalnst the Indebtedness. " The
mongagee in Possesslon ar racelver may servic without bond If permitted by law. Lender's right to the
appointment of a receiver shall exist whather or no; the apparent value of the Propeny exceeds the
{ egtedness by a substantial amount. Empioymant Hv Lander shall noi disqualify & parson from serving as 8
receiver.

;J':Jd::clai I;joraclunure. Lencier may obtain a judicial decrce foreclosing Grantor's Interes) in all or any pant of
e Propeny.

Deficiency Judgment. If permitted by applicable faw, Lender may obtain a jL!.c(Iigment for any deficiancy
remaining in the Indebtedness due to Lender after application of ai amounts recelved fram the exercise of the
rights provided in this saction.

Other Remedies. Lander shall have all other rights and remadies provried in this Mortgage or the Credh
Agresment or available at law or-In equlty.

Sale of the Propenty. To the extent permitted bK applicable law, Grantor hercty waives any and all right to
have the property marshalled. In exercising fts rights and remedies, Lender shal br-frea to sell all or any pan

of the Property together or separately, In one sale or by separate sales. Lender thali be entitled to bid at any
public safe on all or any ponlon of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable noflce of the time and place of 2, public sale of the
Personal Propenty or of the time after which any private sale or other Intended disposiden of tha Personal
Property is ic be made. Reasonable notice shall mean notice glven at least ten (10) days.sicre the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A walver by any party of 4 breach of a provisiun of this Mon;{aga shall not
constitute a walver af or prejudice the rtg‘s rights otherwise 1o demand strict comrl!ancs with that provision
or aury other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an slection lo make expenditures or take action to perorm an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right 10 declare a default and exarclse s
remedies under this Morngage.

Attorneys' Fees; Expenses. if Lender institutes any sut or action to enforce any of the terms of this
Mortga?a, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atorneys’
fees at trlal and on any appeal. Whether or not any coun action Is involved, 2il reasonable expenses Incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its Interest cr the
enforcement of its rights shall become a part of the Indebtednass payable on demand and ghall bear interes!
from the date of exrandhure until repald at the rate provided lor in the Credlt Agreement. Expenses covered

bfv‘ this paragraph include, without limitation, however subject to any limits under f(sf)pl!cable iaw, Lender's
aftorneys' fees and Lender's Jegal expenses whether or not there is ‘a lawsull, Including attorneys’ fees for

bankruplciy proceedings {including sforts 10 modiy or vacate any automatic stay or Injunction), appeais and
any anticipated post-judgment collection services, the cost of searching records, obtainlng tila repotts
(includlgg btoreclcsure reports}, surveyors' reports, and appralsal fees, and thle Insurance, to tha extent

TBEETIN6G o -

Permm y applicable law. Grantor aiso wilf pay any court costs, in addition ta all other sums provided by
aw.,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monggge, includirg without fimitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be ba sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a natlorﬁly recognized ovemight courier, or, if
malled, shail be deamed effective when depcsited in the United States mall first class, registered niall, postage
Prepaid. directed to the addrssses shown near the beginning of this Mortgage. Any party may change its address
or notices undar this Mortgage by giving formal written nofice to the ather partias, specifying that purpose of
the notics is to chanqa the party's address. All coples of natices of foreciosure from the er of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the heginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender intormed at all times of Grantor's current address.

MISCELLANEOUS PROVIEBIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Refated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. Nao alteration of or amendment to this

ongaga shafi be sffective unless givan in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendmant.

Applicable Law.. This Morigage has been delivered 10 Lender and accepted by Lender in the State of
Ilinois. This Morzage shall be governed by and consirued in accordance with the laws of the State oi

Nlinois,

Caption Headings. Ceyton headings in this Mortgage are for convenience purposes only and are not to be
usa'::l to Imarpretgor definz ;ha nrovfslgns of this Mo ggge. P y

Merger. There shall be no rae.per of the interest or estate created by this Mortgage with any other interast or
estate itn ;hfa ;’éopeny at any ume held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantar under this Mortgage shall be joint and several, and ali references
to Grantor shall mean each and every Grantor. This means that each of the persans signing below is
responsibie for ali obligations in this Motgana.

Severgbillty. (f a court of compstent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumatease, such finding shall not render thal provision invalid or
unanforceable as 1o any other persons or circl siances.  if feasible, any such offending provision shall be
deemed {c be modified to be within the Himits of enfurceability or valldity, however, If the offending provision
cannot be so modified, it shaii be stricken and all oher provisions of this Mortgage in alt other respects shall
remain valid and enforceabie.

Successors and Anw. Subject to the limitations statrd n this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the beneln ol the parties, thelr succassors and assigns. if
ownership of the Property becomes vested in & person ather %~ Grantor, Lender, without notice to Grantor,
may deal with Grantors successors with reference to this ‘Martgage and the Indebtedness by way of
{o&b%?;%nce or extension without releasing Grantor from the obriyaticns. of this Montgage or liability under the
ndebtedness.

Time 13 of ihe Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waiwes 7l rghts and benefits of the
homestead exemption laws of the State of Winols as to all Indebtedness securs. Gy this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights rirasr this Mortgage (or under
the Related Documents’ unless such walver is in writing and signed by Lender. w0 0zlay or cmission on the
part of Lender in exercising anv right shall aperate as a walver of such right or any Jthe right. A walver by
any party of a provision of this Mo ﬁape shall not constitute a waiver of or ﬁrejudfca thepaiiss right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver v Lender, nor an
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ights or any
Grantor’'s obligations as to any future transactlons. Whenever consent by Lender is required in t5is Mortgage,
the granting of such consent by Lender in any Instance shall not constitute continuing consent tc subseqrient

instanc.es whare such consgent is required.

*3
N
m
3 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
8 GRANTOR AGREES TO ITS TERMS,

GRANTOR:

5 < William F. Mahonay v

:‘5"1/, aQ[Q,PWMGWL@

x» Amalia P. Mahoney
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INDIVIDUAL ACKNOWLEDGMENT

‘sl .
Lemateor___wlhrois

) 58

COUNTY OF C’mﬁ(—“ )

On this day before me, the undersigned Notary Public, personally appeared William F. Mahaoney and Amalia P.
Mahoney, to me ¥iown to be the individuals described in and who executed the Mortgage, and acknowledged that

they signed the Moripage as t;elr free and voluntary act and deed, for the usas and purposes tharein mentioned.

Given S ,9,,93%,5959»4_»__?“ 2 day of “retp. , 18

)IIJ? -

wa 1AL SEAL" >§ Residing at

‘ flumms)
Notary Public ln;ﬁﬁm dp s 03/11/08 %

a’f//////!/n‘///!///.’/ PO
My commission expires
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