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STATE OF (1 LINOIS fHA CASE NO.

This Mortgage ("Securiy instrument”) Is given on ~ February 27, 1996 . The Mongagor is
FRANK E. MCCABE, DIVORCEE 10T SINCE REMARRIED

whose address is 14813 SOUTH KILPAY. ).¥,MIDLOTHIAN, 1L 60445

("Borrawer’). This Security ! -sirument Is givento Alumni Mortgage Services,
Inc., an I11inois Corporation ,
which Is organized and existing under the laws of the State of I1inois
and whose acdressis 1300 Iroquois Drive, $t<245, Naperville, IL 60563

("Lender’).
Borrower owes Lender the principaf sumal  One Hundred #inety Seven Thousand Five Hundred
Dollars and no/100 Dollars

{U.S. $197,500.00 ). This debt Is evidenced by Borrowrir's note dated the same date as this
Securlty Instrument ("Note"), which provides for monthly payments, wwh tae full debt, I not paid earlier, due
and payable op March 1, 2026 . This Security !nstrunent secures to Lender. {a) the
repaymen! of the debt evidenced by the Note, with Interest, and all renewals, extenslons and modifications;
(b) the payment of all other sums, with interest, advanced under paragraph & .o protect the security of this
Security Instrument; and (c) the performance of Borrowet's covenants and agresmants under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant sl convey to Lender
the following described property locatee  « Cook

County, linols:

**% SEE ATTACHED LEGAL DESCRIPTION *wx

which has the address of 14813 SOUTH KILPATRICK ) HIDLOTHIAN .
, [Street} [City]
Winols 60445 ("Property Address'};
[Zip Code)
FHA ILLINOIS MORTGAGE FORM 8/92
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PARCEL 1: LOT 23 IN FOUREST WALK SUBDIVISION, A RESUBDIVISION OF BLOCKS 3 AND
16 IN ARTHUR T. MCINTOSH’S ADDITION TO MIDLOTHIAN FARMS BEING A SUBDIVISION OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF SAID SOUTHEAST 1/4
OF SECTION 8, OF THE WEST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 33/BOTH OF THE
EAST 1/2 OF SAID SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2 " \GRANTOR RESERVES UNTO HIMSELF FOR HINSELF AND HIS SUCCESSOR HEIRS
AND ASSIGNS-THE RIGHT TO USE AND GRANT TO ADJUNCT OWNERS THE USE OF THE
EASEMENTS A% SET FORTH IN FOUREST WALK SUBDIVISION RECORDED MAY 11, 1977 AS
DOCUMENT NO. 73:921,655 OVER AND ACROSS LOT 24, IN COOK COUNTY, ILLINOIS.

P.1.N. #28-10-300-05¢

96170521
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, cll and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the propeny. Ali replacements and additions shall also be covered by
this Security Instrument. All of the foregoing Is reterred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveved and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clalms and demands, subject to any encumbrances of record. '

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and Interest on, the debt evidenced by the Note and late charges due under the Nots.

2, Monnly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each
monthiy payment, together with the principal and interest as set forth In the Note and any late charges, an
Instaliment of a1 (a} taxes and special assessments levied or 10 be levied agalnst the Property, (b)
leasehold payriaris_ar ground rents on the Propeny, and {c) premiums for insurance required by
Paragraph 4.

Each monthly Insall:ient for items {a), (b} and {c) shall equal onedwelfth of the annual amounts, as
reasonably eslimaled by ! exder, plus an amount sufficient 1o maintain an additional batance of not more
than one-sixth of the esiimatrd amounts. The full annual amount for each flem shail be accumulated by
Lender within a period ending 202 month before an item would become delinquent. Lender shall hold the
amounts collected in trust 10 pay iteris {a), (b) and (r) before they bacome delinquent.

it at any ‘Ime the tazal of the pa ments held by Lender for items (a), {b) and (c), together with the future
monthly payments for such items payaole to Lencler prior to the due dates of such tems, exceads by more
than one-sixth the sstimated amount ot raynents required 1o pay such items when due, and i payments
on the Note are current, then Lender shiz) cither refund lhe excess over one-sixth of the astimated
payments or credit the excess cver one-sixth r!-he estimated paymenis to subsequent payments by
Borrower, at the option of Borrower. If the total o, the payments made by Borrower for item (a}, (b), or {c} is
ingufficient 10 pay the item when due, then Borrowar shll pay to Lender any amount necessary to make up
the deficiency on or before the date the ltem hecomes cue

As used In this Security Instrument, *Secrefary’ (wans the Secretary ol Housing and Urban
Oevelapment or his or her designee. In any year in which 4n2 Lender must pay a mortgage insurance
premium to the Secretary, (or any year in which such premium would have been required I the Lender still
held the Security Instrument), each monthly payment shall also inciude either: (i} an instalimeant of the
annual mortgage insurance premium to be paid by Lender to the Sscretary, or {i)) a monthly charge instead
ol a mortgage Insurance premium if this Security Instrument s hela hy the Secretary. Each monthly
Instaliment of the mortgage Insurance premium shall be in an amouni suficient to accemulate the fulf
annual mongage Insurance premium with Lender one month prior to the date the full annuat morigage
insurance premium Is due to the Secretary. or if this Security Instrument Is he's by the Secretary, each
monihly charge shall be in an amount equal to one-twelfth of one-half percent of the uitsianding principal
bafance due on the Note.

It Borrower tenders to Lender the fuil payment of all sums secured by this ferunly Instrument,
Borrowar's account shall be credited with the balance remaining for all instaliments for #exs (a), {b} and
g:} and any morigage Insurance premium installment that Lender has not become obligated *¢ pay to the

ecretary, and Lender shall promptly refund any excess lunds to Barrower. Immediatety ‘prior 1o a
forectosure sale of the Property or its acquisition by Lender, Borrower's account shall be crediterd with any
halance remalning for all installments for items (a), (b) and (c).

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be apriied by Lender as
tollows:
FIRST, to the mortgage insurance premium to be pald by Lender to the Secretary or o the monthly
charge by the Secretary Instead of the monthly mon age insurance premium,
QEQSﬁJJ 10 any taxes, speclal assessments, leasehold payments or ground rents, and fire, flood
and other hazard insurance premiums, as required;

FHA ILLINOIS MORTGAGE FORM 6/92
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THIRD, to interest due under the Note:
FQURTH, to amonization of the principal ol the Note;
FIFTH, to late charges due under the Note.

4. Fire, Flocd and Other Hazard Insurance. Borrower shall Insure all improvements on the Property.
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Propeny, whether
riow In existence or subsequenily erected, against Joss by floods 1o the extent required by the Secretary. Al
insuranca shall be carried with companles approved by Lender. The insurance policies and any renewals
iha‘:lj be heid by Lender and shall include loss payable clauses In favor of, and in a form acceptabie to,

ender.

In the“avint of loss, Barrawer shail give Lender immediate notice by mail. Lender may make prool of
loss if not muie promptly by Borrowsr. Each Insurance company concered Is hereby authorized and
directed to maia payment for such loss direcily to Lender, Instead of to Borrower and to Lender jointly. All
or any pan of lie insurance proceeds may be appiled by Lender, at its option, elther (aj to the reduction of
the indebtedness urer the Note and this Secusity instrument, first to any delinguant amounts applied In
the order in Paragraph/5,.and then to prepayment of princigal, or (b) 1o the restoration or repair of the
damaged property. Anyapptication of the proceeds to the principal shall not extend or postpone the dus
date of the monthly payients which are referred to in Paragraph 2, or change the amount of such
payments. Any excess Insura/icé proceeds over an amount required to pay all outstanding indebledness
under the Note and this Security 'nstrument shall be pald to the entity legally entitled thereto.

In the event of foreclosure of ‘nis Security instrument or ather transfer of title to the Property thai
extinguishes the indabtedness, aft rigit -ille and interest of Borrower in and to Insurance policies in force
shall pass to the purchaser.

§. Occupancy, Preservation, Malntaraiice and Prolection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shali cceupy, establish, and use the Property as Borrower's principal
resicence within sixty days after the executlon of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for a least one year after the date of occupancy, unfess the
Secretary determines this requirement will cause uncue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s contror. 8o rower shail notity Lenders of any exienuating
circumstances. Borrower shall not cormit waste or destroy, Janage of substantially change the Property
or aliow the Properiy to deleriorate, reasonable wear and tear cxcepted. Lender may inspect the Property if
the Property Is vacant or abandoned or the loan Is in default. Lender me y ‘ake reasonable action {a protect
and preserve such vacant or abandoned Property. Borrower shalt aizo. e In default # Borrower, during the
loan application process, gave materiaily false or inaccurate informatio o statements to Lender (or failed
1o provide Lender with any material Information) in connection with tha !san evidenced by the Note,
Including, but not limited 1o, representations concerning Borrower's occupancy of the Propenty as a
principal residence. I this Security instrument Is on a leasehold, Borrower shall comply with the provisions
of the lease. It Borrower acquires fee title to the Property, the leasehold and fee tita shafi not be merged
unless Lender agrees 10 the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borawer shall pay all
governmental or municlpal charges, fines and impositions that are not Included in Paragriph 2. Borrower
shall pay these obligations on time directly to the entity which Is owed the payment. If fallure (o nay would
adverzely affect Lender's Interest In the Property, upon Lender's request Borrower shalt prampilty furnish to
Lender receipts evidencing these payments.

i Barrower falls to make these payments or the payments required by Faragraph 2, or fails to perform
any other covenants and agreements contalned in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights In the Propenty (such as a procecding In banktupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Propeny and Lender's rights in the Propenty, including payment of taxes, hazard
Insurance and other tems mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 8/92
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Any amounts disbursed by Lender under this Paragraph shall bacome an additional debt of Borrower
and be secured by this Secwity Instrumenl. Thesa amounts shall bear interest from the date of
disbursement, at the Note rate, and at the oplion of Lender, shali be Immediately due and payable.

7. Condemnation. The proceeds of any award or claim fur damages, direct or consequential, In
connection with any condemnation or other taking of any part of the Property, or for conveyanca in place
of condemnation, are hereby assigned and shalt be paid to Lender o the exient of the full amount of the
Indebtedness that remains unpaid under the Nate and this Securlty Instrument, Lander shall apply such
proceeds to the reduction of the indebtedness uncer the Note and this Sscurity Instrument, flrst to any
delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal.
Any apphication of the proceeds to the principat shall not extend or postpone the dus date of the monthly
payments which are referred to In Paragraph 2. or cnange the amount of such payments. Any excess
proceeds cvur an amount required to pay all outstanding Indebledness under the Note shall be pakd to the
antity legally entitled thereto.

8. Fees. Lcider may coliect fees and charges authorized by the Secratary.

9. Grounds lor A celeration of Debt,
{a) Default. rei00: may, except as limited by regulations issued by the Sacretary in the case of
jgf:a\,vmenl defaults, ruouire immediate payment in full of all sums secured by this Security instrument

(i} Borrower defau'ts ov-failing to pay in full any monthly payment required by this Security
Instrument prior to or un the due date of the next monthiy payment, or
(i Borrower defaults by falling, for a period of thity days, to perform any other obligations
contalned In this Security et ument,
{b) Sale Without Credit Approvai—t ender shall, if permitted by applicable law and with the prior
approval of the Secretary, require imiindiate payment in full of ail the sums secured by this Security
Instrument it:
(i) Ali or part of the Property, or a bene’iciai interast in a trust owning all or pan of the Property, is
sold or otherwise transferred (other tha by devise or descent) by tive Borrower, and
() The Propenty is not occupled by the pure!wser or grantee as his or her principal residence, or
the purchaser or c?rantee daes so occupy the Property but his or her credit has not been
approved in accordance with the requirements Of e Secretary.
{c) No Waiver. If circumstances ocour that would pormilt Lender 1o require Immediate payment in
full, but Lender does not require such payments, Lenger doss not waive its rights with respect to
subsequent avents.
(d) Reguiations of HUD Secretary. In many circumstances «eaulations issued by the Secretary
will fimit Lender's rights, In the case ol payment delaults, to requlre. immediate payment in full and
foreciose if not paid. This Security instrument does not authorize-aczsleration or foreclosure if not
perinitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Security fnstrument and the note
secured thereby not be eligible for Insurance under the Natlonal” Housing Act within
60 from the date hereol, Lender may, at its option and nolwithaiding anything in
Paragraph 9, require immediate payment In full of all sums secured by this Secray Instrument. A
written slatement of any authorlzed agent of the Secretary dated subseauent to <~ 69 DAYS
from the clate hereol, declining to insure this Security Instrument and the note secured Zieraby, shall
be deemed conclusive proof of such ineligibllity. Notwithstanding the foregoing, this option may nat
ue exercised by Lender when the unavallability of insurance is solely due to Lender's fallure 1o remit
a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate pavment in
full because of Borrowar's fallure to pay an amount due under the Note or this Security Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender In a iump sum all amounts required to bring Borrower's account current inctuding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure cosis and

FHA ILLINOIS MORTGAGE FORM 8/62
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reasonabla and customary attorngys’ fees and expenses propery asscciatad with the foreclosure
proceeding. Upon relnstatement by Borrower, this Sacurlty Instrument and the obligations tha! it secures
shall remaln In effect as if Lendor had not required immediate payment In full. However, Lender is not
required to permit reinstatement I {I) Lender has accepted reinstatement after the commencement of
foreclosurs proceedings within two years Immedialely preceding the commencement of a current
fareclosure proceeding, (i) reinstaternent will preclude foreclosure on diffarent grounds In the future, or (ill)
relnstatement wiil advarsely affect the priority of the lien created by this Security tnstrument.

11. Boirower Not Released; Forbearance by Lender Not a Walver. Extension of the tima of payment
or modification of amontization of the sums secured by this Securlly Instrument granted by Lender to any
sucressor in Interest of Borrower shall not operate to release the fiability of the original Borrower or
Borrower's cuccessor In interest. Lender shali not be required to commence proceedings against any
successor innterest or refuse to extend time for payment or otherwise madity amortizatlon of the sums
secured by tis Sacurlty Instrument by reasch of any demand mads by the original Borrower or Borrower’s
successors in inturast. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of
or preclude the ricercise of any right or remedy.

12. Successors anz-Agsigns Bourd; Joint and 3everal Liability; Co-Signers. The covenants and
agreements of this Secrity Instrument shall bind and Genefil the successors and assigns of Lender and
Borrower, subject to the.n:gvislons of Paragraph 9(b). Berrower's covenants and agreements shall be joint
and several. Any Borrower w!:0)co-signs this Security Instrument but does nct execute the Note: (a) is
co-signing this Security Instrrosit only to mortgage, grant and convey that Borrower's interest in the
Propenty under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this Security instrument:_and (c) agrees that Lender and any other Borrower may agree {o
extend, modily, forbear or make any accommodations with regard 16 the terms of this Security Instrumem
or the Note without thal Borrower's conseit,

13. Notices. Any notice to Barrower provided for in this Security 'nstrument shal! be given by
delivering it or by malling it by first class mall uriess applicable law requires use of another method. Yhe
notice shall be directed 1o the Properly Address or sny other address Borrower desigrales by notice to
Lender. Any notice to Lender shiail be given by firsi cizss mall to Lender's addrass stated hereln or any
address Londer designates by nolice to Borrower. Any nwiiize provided or in this Security Instrument shall
be deemed to have been given 10 Borrower or Lender when fiveh as pravided in this paragraph.

14, Governing Law; Severability. This Secusity Instrumert-snall be governed by Federal taw and the
law of the Jurisdiction in which the Propenty Is located. In the evear that any provision or clause of this
Security Instrumant or the Note confiicts with applicable law, such conffict shall not affect other provisions
of this Security Instrument or the Note which can be glven effect witticct the conflicting provision. To this
end the provisions of this Security instrument and the Nota are declareo 10U severable.

15. Bonower's Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assighment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Propenty. Borrower authorizes Lender or Lender's agen's to collect the enls and revenues
and hereby dlrects each tenant of the Property to pay the rents to Lender or Lenosi's anants. Hawever,
prior 1o Lender's notice to Borrower of Borrower's breach of ary covenant or agreemant in the Security
Instrument, Borrower shall coilect and receive ail rents and revenues of the Property as trustee for the
benelfit of Lendar and Borrower. This assignment of rents constitutes an absolute assignmera-£nd not an
assignment far additionaf security only.

If Lender gives natice of breach to Borrower: (a) all vents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be appiied to the sums secured by the Security
instrurment; {b) Lender shall ba entitled to collect and recelve all of the rents of the Property; and (c} sach
tenant of the Property shail pay all rents due and unpald to Lender or Lander's agent on Lender's written
demand 1o the tenant.

Borrower has not exacuted ary prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exerclsing its rights under this Paragraph 16.

FHA ILLINDIS MOHTGAGE FORM 8/82
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Lender shall not be required to enter upon, take control of or maintain the Property belore or after
giving notice of breach to Borrower, However, Lender or a judiclally appointed racelver may do so at any
time there Is a breach. Any application of rents shall not cure or walve any defaul! or invalidate any other
o right or remedy of Lender. This assignment of rents of the Property shall ferminate when the debt secured
g by the Securlty Instrurnent is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclnsure Procedure. !f Lender requires immediate payment in full under Paragraph 9, Lender
may foreciose this Security Instrument by judicial proceeding, and any other remedies permitted by
applicabla law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
In this Parzgraph 17, Including, but not limited to, reasonable attcrnays’ tees and costs of titie evidence.

1B. Reler.ze. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumint without charge to Borrower. Borrower shall pay any recoidation costs.

19. Walvers of domestead. Borrower waives all rights of homestead exemyption in the Propenty.

Riders to this Serurity Instr ymen). ) one or more riders are executed by Borrower and recorded
tagether with this Secur'y ‘nstrument, the covenants of each such rider shall be Incorporated into and shall
amend and supplement.th.& covenants and agreements of this Security Instrument as if the rider{s} wers in
a part of this Security Instrumant _ICheck applicable box(es})].

D Condomintum Rider D Graduated Payment Rider (__.] Growing Equity Rider

D Planned Lnit Developmenl Ride Lrj Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contalned In pages 1 through 7 of
this Security Instrument and in any rider{s) exectied by Bjower and recorded with il.

Wkg;?/gses: , -~ / ; -
vy %A—&&f—- ’&«/ Z@/ . 7%}1 /4.,4,. (Seal)

- ANK E. MCC/BE Borrower

(Seal)
-Borrawer

{Sea’)
-Borrower

{Eeal)
-Borrower

FHA ILLINOIS MORTGAGE FORM

8/92
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Lrrt County ss:

STATE OF\.V%C" Dl .
A Q ’& WMND!EW Public In and for saki county and state, do hereby certify that
FRANK E. HCCABE/ Litrarnce o

reonally known to me lo be the same person(s) whose name(s) 1S subscribed to the foregoing
nstrument, appeared before me this day In person, and acknowledged that  he/she signed and
deltvered the sald tnstrument as  his/her  free and voiuntary act, for the uses and purposas thersin
set forth,

Given under my hand and official seal, this  27th  day of February, 1996.

My conms G o Catot [2—veln

SO EAYALELA Notary Publlc
AR Y URHD STATE DR ILLINDIS
SLEARTON EXRRES 120/99

RN E N T - a4

This instrument was prepared by’ TERI INIGUEZ
Address:

FHA ILLINOIS MORTGAGE FORM 8/92
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

O& 22955 F

THIS 14 FAMILY RIDER Js made this 27thdayol February, 1506 ,andlsincorporated irto and
shall be deemed to amend and supptement the Mortgage, Deed of Trust or Security Oeed (the “Security instrument”) of
-+ the same date given by the undersigned {the "Borrower”) to secure Borrower's Nate to
Alumn' Mortgage Services, Inc., an !1iinuis Corporation {the "Lendet™)

nf the same date and covering the Property described in the Security instrument and located at;

14813 SOUTH KILPATRICK MIDLOTHIAN,IL 60445
{Property Address}

1-4 FARILY COVZNANTS.  In addition to the covenants and agreements mads In the Security instrument,
Borrower and Lender Yur'lie” covenant and agree as follows:

A. ADDITIONAL PROPERT/ SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Praparty
describad In the Security Instruime=4, the following lems are added to tha Propenty description, and sha'l also constitute
tha Property coverad by the Security fasirument: bulding materials, appliances and goods of every nature whatsoever
now or hereafter located In, on, or used. «r intended to be used in connaction with the Property, Including, but not
limited o, those for the purposes of supplying o distributing heating, cooling, electricity, gas, water, ai- and light, fire
preventlon and extingulshing apparatus, security.and arcess control apparatus, plumbing, bath Wubs, water heaters,
water closets, sinks, ranges. stoves, refrigerato.s. Jishwashers, disposals, washers, dryers, awnings, storm windows,
storm doots, screens, biinds, shades, cunains ant. curtain rods, altached mirrors, catinels, panelling and attached Hoor
coverings now or hereafter attached la the Property,-ai of which, Including replacements and adcditions thereto, shalt ba
deamed to be and remain a part of the Property covered by tie Security Instrument. Al of the foragcing together with
the Property described in the Security Instrument (ot the loasehold estate if the Security Instrument s on a leasehold)
are referred 10 in this 1-4 Farnily Rider and the Security Instrume.) as the “Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrov.er shall not seek, agree 1o or ma'e a change In the
use of the Property or its zoning classification, unless Lender has agrrad in writing 1o the change. Fiorrower shall
comply with all laws, ordinancas, regulations and requiremarts of any.c,overnmental body applicatte to the Prapeny.

C. SUBORBINATE LIENS. Except as permitted by federal law, Borrower siiall not allow any len inferior to the
Securlty Instrument to be perfected agalnst the Property without Lendar’s prior wiit.en permission.

D. RENT LOSE INSURANCE. Borrower shall maintain insurance agains! rent lcss i=.addiian to the athar
hazards for which insurance Is required by Unifarm Covenant 5,

E. "BORROWER'S RIGHT TO AREINSTATE" DELETED. Uniform Covenant 18 Is delated.

. F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the iret-sentence In
Unitorm Covenant 6 concerning Borrower's occupancy of the Property is deleled. ANl remainirg covenanis and
agreements set farth in Unllorm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all sacurity depasits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modity, extend or terminate the existing leases and to execute new leazes, In Lender's sole discretion. As used
In this paragraph G, the word "lease” shall mean *sublease” il the Security Instrumant is on a .easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSES3ION.  Borrower absoiutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents’) of the Property, regardtess of to
whom the Rents of the Property are payable. Borrower authorizes Lendar or Lender's agerts to ccllect the Rents, and
agrees thal each tenant of the Property shall pay the Rents 1o Lender or Lender's agents. However, Barrower shall
recelve the Rents untlt (i} Lendar has given Borrawer notice of default pursuant ta paragraph 21 of the Security
Insirument and (il) Lender has given nolice to the tenant(s) that the Rents are o be paid 1o Lender or Lender's agent.
This assignment of Rents constitutes an absolule assignment and nct an assignment tor additianal security only,
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Ii Lender gives notlce of breach to Borrower: (i} all Rents recelved by Borrower shall be held by Borrower as trustee
i%; for the banefit of Lender oniy, to be applled to the sums secured by the Security Instrurrent; (¥ Lender shalt be entitied

i, tocoliect and recetve all of the Rents of the Property; (i) Borrower agrees that each terant of the Property shall pay all
i i Rents due and unpald to Lender or Lender's agents upon Lendrr’s written demand 1o the tenant; {iv) unless applicable
1 law provides otherwise, ail Rents collected by Lender or Lender’s agents shall be applied first to the cousts of taking
}- control of and managing the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
i fees, premiums on receiver's bonds, repalr and maintenance costs, Insurance premiums, taxes, assessments and other
g charges on the Property, and then tc the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judiclally appointed receiver shall be Hiable 1o account for only those Rents actually rec.eived: and (vi) Lender shall be
antitled to have a recelver appointed to take possesslon of and nanage the Praperty and collect the Rents and profits
derived from the Property without any shawing as 10 the inadequacy of the Property as security.

i the Rents of the Property are not sufticient to cover the costs of 1aking control of and managing the Property and

of collecting the Rents any {unds expended by Lender for such purposes shall becore Indebtedness of Barrower to
Lender secured by the Security Instrument pursuant to Uniform Covenani 7.

Borrower raprzsents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform 2y act that would prevent Lendar from exercising its rights uniier this paragraph.

Lender, or Lender's ajents or a judiclally appointed receiver, shall nat be require d 1o enter upan, take conirol of ot
maintain the Property be‘or» or after giving notice of dafault to Borrower. However, Lender, or Lender's agents or a
Judiclally appolnted recelver, may do so at any time when a detault occurs. Any applicatian of Rents shall not cure or
walve any default or invalidaia any other right or remedy of Lender. This assignme nt of Rents of the Property shall
terminate wien all the sums securad by the Security Instrument are paid in full.

I, CROSS-DEFAULT PROVISIO!. ) Borrower's default or breach under any note or agreement in which Lender
has an Interest shall be a breach unde: the Security Instrument and Lender may { wake any of the remedies permitted
by the Securlty instrument.

Al BY SIGNING BELOW, Borrower accepts ari! aijrees to the terms and provislons contained in this 1-4 Famity
of.

FRANK €. A TABE
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P ge 398 | |
| TIFS RIDER is inade this _27TH day of _FEBRUARY 1626 , YOO and is incorporated
“p imo and shall be deemed 1o amend and suppiement the Mont jage, Deed of Trust or Security Deed
" (“Secusity Instrament(”) of the same date given by the undessigr ed ("Borrower™) to stcwre Bomower's
Hote fo
0 . ALUMNI MORTGAGE SERVICES INC,

' J (“Lender™) of the same date and covering the Property desceibed int the Secutity Instroment and Jocated
- at: '

14813 SQUTH KILPATRICK MIDLOTHIAN, IL 60445

.
0

Paragraph 2 of the Securlly Instrument fs deleted int its sntirety, and the following Paragraph 2 is
substituted therefor:

3. Peco'hly payment of Tazes, Insurance, and Ot'ier Charged. Borrower shall include in
each monthly payment, together with the principal and Interest as sot forth In the Nole snd sny
ate charges. ‘azm for (a) taxes and speclat assessnients levied or 1o be Jevied against the
Property, (b) leasclic’d payments or pround rents on the Property, and (c) premiums for insurance
required nider Pavageplid. In any year in which th: Lender musi pay a mostgage instrance
memiun to the Secretary 2f Housing and Urban Dev:lopment (“Secretary™), or in any yeay in
which such premium would h=ve been required if Len ler still hedd the Security Instrument, each
monthly payment shall also incivde either (1) & sum fir the annual mortgage insurance premium
1o be paid by Lender to the Secreta’y, ov (H) a mont'dy charge instead of a morigage Insurance
premiunt if this Secutity Instrument {5 Veld by (l: Secretaty, In 8 razsonable amount to be
deterntined by the Secyetary. Except for v, ont! ly charge by the Secretary, these Htems see
cailed “Escron Hems” and the sums pald to Lender ; se catled “Escrow Funds.”

Lender may, at any time, collect and hold amou nt for Bsctow ltems in an aggregate amount
not to exceed the maximom amount that may be ¢ catr™d for Borrowes’s escros account under
the Real Estale Settlement Procedures Act of 97432 US.C. Section 2601 el seq. and
imptementing 1cgulations, 24 CFR Pani 3500, ¢5 they mey % amended from Ume 1o time
("RESFA"). except that the cushion or reserre permitted %y RESPA for unanticipated
disbursements ot disbursements before the Botrow er's payments are avaitable in the account may
nol be based on amnunts due for the morigage Ins wrance premium,

If the amounts held by Lender for Escrow Items exceed the amouni< sicemitted to be held by
RESPA. Lender shatl deal with the excess funds as requited by RESPA. 1f th+ arounis of funds
held by Lender at any time are not suflicient t) pay the Bscrow ltems when due; Lender may
notify the Botrowet and requite Borrower to m:ke up the shortage or deficiency us peinsitted by
RESPA.

The Esctow Funds are pledged as additional security for all sums szcured by this Secusity
Instrument. 1f Borrower tendess to Lender the fall payment of afi such sums, Borrower's sccmn!
shall be credited with the batance remalning jor all Installment items (a), (b), and (c) and arv
motlgage incurance premium instaliment thet Lender has not become obligated fo pay to the
Secretary, and Lender shall promyptly refund :.ny excess funds o Borrower. Immediately ptior to
a forecloswre sate of the Propeity or s auquisition by Lender, Bomower's account shalt be
credifed with any balance 1emaining for all I stallments for {tems (s), (), and (c).

Al other terms and conditions of the Security Ir strument yemain i full force and effect.

BY SIGNING BELOW, Borrower accepfs and agrees to the terms and provisions contsined In this
Rider.

96170931
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