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MORTGAGE

411741~12-116342

AC6 50362 K

If box 'is checke, this mongage secures future advances.

THIS MORTGAGE is made this _ - x day of ___ HBRCH , 1996 _, between the Mortgagor,

KEITH D PARKS, WIDOWER AND WoT SINCE REMARRIED

whose address s 555 BURNHAM AVE, CALOWFT CITY, IL 60438

(herein "Lender”).

The following paragraph preceded by 8 checked box is applisadle,

WHEREAS, the Borrower is indebted to Lender (or, if Boitower is a fand trust, the heneficiary of the land trust
is mdebted to Leader) in the principel sum of L Z , evidenced by the Loan Agreament
dated and any extensions or renewals thes2o! (including those pursuant to any Renegotiable
Rate Agreement) (herein "Note"), providing for monthly installments of princiza! and interest, including any adjustments
to the smount of payients or the contract rate if that rate is variable, with th= baiice of the indebtedness, if noi sooner

paid, due and payable on ;

WHEREAS, the Borrower is indebted to Lender (or, if Borrower is a land trus’;-the beneficiary of the land trust -
is indebted to Lender) in the principal sum of $ 40,000.00 , or so mucl: thereof as may be advanced
pursusnt to the Revolviag Loan Agreement dated MRRCH 1, 1996 and exicnsicue and renewals thereof
(herein "Note"), providing for monthly installments, and interest at the. rate and vnder the teims tpecified in the Note,
including any adjustments in the interest rate if that rate is variable, and providing for a credit limit strazc in the principal
sum above and an initial advance of  $15,035.00 |

TO SECURE to Lendes the repayment of (1) the indebtedness evidenced by the Note, with interest therean,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other surms, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage:
and (4) the performance of covenants and agreements of Borrower herein contained, Borrawer does hereby mortgage, graat
and convey to Lender and Lender's successors and assipns the following described property located in the County of

COOK State of ltlinois:

which has the address of 8039 S CRENDON, CHICAGO

(Street) (Cityd
timois 60627-0000 (herein "Property Address™;

(Zip Code) : :
CONTINUED ON ATTACHED EXHIBIT A 3 /(5&
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. said {axes, apsessments,insurance prestias and ground rents. Lender may not charge

- and applicable law permits Lender to make cucl a charge. Borsower and iend

- 1f under paragraph 17 hereof the Property is so
" immediately prior to the sale of the Property or ils acquisition by Lender,
. credit sgainst the sums secured by this Mortguge.

mortgage, deed of trust or other security agreerent with a lien which has priority

" oany.

x’ ;‘Lﬁ 5. Hazard Insurance, Borrower shall keep the imp
‘ ‘:3 loss by fire, hazands included within the term "extended coverage,* and such other hazards as Lender may requirc.
S\J approval shall not be unreasonably withheld. All insurance policies and renewals therenf shall be in a form
{'w and shall include a standard mortgage clause in favor of and in a form accepta

3
B

"

shali prompily pay when due all amounts required by the Note.

"~ Lender first in payment of amounts payabl

- TOGETHER with all the improvements now or hereafler erectod on the property. and ail easements, rights, appurteninces and

rents, ail of which shall bo deemed fo he and remain & pant of the property covered by this Mort
together with said property (or ihe leaschald estaie if this Mortgage is on a jeasehold) are herzinafier seferred to as the “Propesty.”
Borrower covenants that Borrower is iawfully seised of the estate hereby conveyed and has the right {9 mongage, graa and convay

tho Property, and that the property is unencumbered, excep
warcants and will defend generally the title to the Property against ail claims and demands, subject to encumbrances of record.

UNIFORM COVEMANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principaf and Interest at Variable Rates, This mortgege secures all payments of principal and interest due on a
variable rate loan. The confract rate of interest and payment amaounts may be suhject to chaage as provided in the Note. Botrowers

r waiver by Leader, Borrower shatl pay to Lender on the day

2 Funds for Taxes and Insurance, Subject to applicable law ©
until the Note is paid in full, a sum (herein *Funds") equal

monthly payments of principal and inferest are payable under the Note,
to one-twelfth of the vearly taxes and assessments (including condominium und planned unit developrent assessments, if any)
which may attain priciity over this Mortgage and ground reats on the Property, if any, plus one-twelfth of yoarly premium
installments for hazard insurance, plus one-twelfth of yearly premium instaliments for montgage insurance, if any, all as reasonably
estimated initially and from fime to time by Lender on the Lasis of gssessments and billa and reasonable estimales thereof. Borrower
shall not be obligated to mak auch payments of Funds to Lender to the exient that Borrower makes such pryments to the holder of
a prior mortgage or deed of tug if such hiolder is an institutional lender.

Lnder. the Funds shall be held in an institution the deposits or accounts of which are insured or

If Borrower pays Funds to
guarnteed by a Pederal or state agency (including Leader if Lender is quch an institution). Lender shall apply the Fuads o pay
for so holding and applying the Funds,

iling said assessments and bills, untess Lender pays Borrowor inierest on the Funds
er may agree in writing at the time of execution of

vaid to Borrower, and uniess such agreement is made or applicavle law requires
r earnings on the Funds. Lender shall give to

annlyzing said account or verifying and comy

this Mortgage that interesi on the Funds shali be

such interest o be paid, Lender shall not be required o pay Borrower any inferesi o
Borrower, without charge, an annual accounting of 'ae Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged 43 pdditional security for the sums secured by this Mortgage,

If the amount of the Funds held by Lender, together with, s future menthly instaliments of Funds payable prior to the Jdue dates
of taxes, apsessmeats, insurance premiums and ground rents, rhall exceed the amount required to pay said faxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, cither promptly repaid to
Borrower or credited o Borrower on monthly installments of Fuads. if the amount of the Funds held by Lender shall not be
sufficient to pay taxes, nssessments, insurance premiums and grouns rats as they fall dus, Borrower shall pay to Leader any

 ymount necessary (o make up the deficiency in one or more payments as fens'er may require.
Borrower any funds held by Lender.

Upon payment in full of all sums secured by this Morigage, Leades shall pionptly refund to
1d or the Property is otherwise Zcquired by Lender, Lender shall apply, no later than

any Furds bodd by Lender at the time of application as a

3, Application of Payments, All paymeats received by Lender under the Note ant piragmphs 1 and 2 bereof shall be applied by
o (o Lender by Borrower under paragraph 2 Terof, thes to interest, and then to the

principal.

4, Prior Morigages and Deed of Trust; Charges; Liens, Borrower shsll performn all of Dorrower's obligations under any
aver this Mriigege, including Borrower's

assessmen.s 87d cther charges, fines and

covenants to make payments when due. Borrower shall pay of causs to be paid all taxes,
jeasehold puyranis of ground reats, if

impositions atiributable to the Property which may attain a priority over this Mortgage, and
rovements now existing or hereafler erectéd on the Propeay ipsumd aguinst

'Th insurance carrier providing the insurance shall be chosen by the Borrower subject to spprovaf by Lender; provided, that such
acceptable to Lender

ble to Lender. Lender shall have the right to hold the
policies and renewaly thereof, subject to the terms of any morigage, desd of trust or other security agresmont with a lien which has
priority over this Mortgage.

In the event of loss, Borrower s
made promptly by Borrower.

If the Property is abendoned by Borrower, or if Borrower fsils to respond to Lender within 3G
by Lender to Borrower thet the insurance carrier offers to settle & claim for insurance benefits,

ball give prompt nutice to the insurance cartier and Lender, Lender may make proof of joss if not

days from the date notice is mailed
Lender is suthorized to collect end

apply ths insurance proceeds at Lender’s option either to restoratios or repair of the Property or to the sums secured by this

Meorigage.

oot NAENNNRE

gage; and all of the foregoing, .

t for encumbrances of record. Bortowef cobanapts bt Borrower
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Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmems. Bgnower shall
30@ the’ Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail
mply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on & unit in & condominiuin ora
Ehmnrd unit development, Borrower shall perform all of Borrower's obligations under the dectaration or covenants creating or
Typoverning the condominium or planned unit development, the by-laws and rogulations of the condominivm or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materiatly affects Leader’s interest in the Propesty, then Lender, at Lander's option,
upon potice to Barrower, may make such appearances, disburse such sums, inciuding reasonable attomeys’ fees, and tike such
action as is necessary to protsct Lender's interest,

Any amounts disbursed by Lender purswant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Barrower and Lender agree to other terma of payment, such
amounts shall be payable upon notice from Leader to Borrower requesting payment thereof. Nothing contsined in this paragraph 7
shall require Lender to incur any expense or take any action hereunder. 7

8. Inspection. Leuder may take or cause to be made reascnable entries upon and inspections of the Property, provided that
Lender shall pive Borruwer notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

3. Condemnation, Tue proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking o the Praperty, or part thereof, or for conveyance in fieu of condemnation, are hereby assigned and
shail be paid to Lender, subject 1o th= terms of any mortgage, deed of trust or other security agreement with a fien which has
priority over this Mortgage. ‘

10. Borrower Not Released; Furhearm.:-e By Lender Not a Waiver, Extension of the time for payment or modification of
smortization of the sums secured by this rfaage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the vriginut Borrower and Borrower's successors in interest, Lender shalf not be required to -
commence proceedings against such successor or=sfiz to extend time for payment or otherwise modify amortization of the sums
secured by this Mostgage by reeson of any demand ninds by the original Borrower and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remeaj imceunder, or ctharwise afforded by applicable law, shall nat be a.waiver
of or preclude the exercise of uny such right or remedy, :

11, Successors and Assigns Bound; Joint and Several Licbility; Co-signers. The covenants and agreements heisin contained
shall bind, and the rights hereunder shall inure fo, the respective sucessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agrecnents of Gorrower shall be joint atid several. Any Borvower who
co-gigns this Mortgage, but does not execute the Note, (a) is co-signing inie Mortgags only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the teimy, of this Moﬂgage, {b} is not personaily liable on the
Note or under this Mortgege. and (c) agrees that Lender and any other Borrower Yeicunder may agree to extend, modify, forbear,
or make any other accomreodations with regerd to the terms of this Mortgage or the iVote, without that Boirower's cansent and
without rejeasing that Barrower or modifying this Mortgage as to that Borrower's interaiUin the Property.

12, Notice. Except for apy notice requi ired under applicable aw to be given in anciner manner, (g) any rotice lo Borrower
provided for in this Mortgage shal] be given by delivering it or by mailing such notice by centified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lenle as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other eddvess as Lender may designate
by notice 1o Borrower &s provided herein. Any notice provided for in this Mortgage shali be accrral o have been given 1o
Borrower or Lender when given in the manner designated herein. x

13. Governing Law; Severability, The state and local taws applicable to this Mortgage shatl be the latvs of the ;unsdmlon n .
which the Property is lucated. The faregoing sentence shall not limit the applicability of Federat law to this Manigage. In the event. ¢
that any pravision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other .
provisious of this Mortgage or the Note which can be given effect without the conflicting provision, and 2o this end the provisions . o
of this Mortgage and the Note are declared to be severable. As used herein, “costs,” "expenses,” and “attomeys' fees” inciude all -
sums to the extent not prohibited by applicable law or limited hersin, i

14. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Nofe and of this Mcrtgage al the t:na of execution %
or after recordation hereof, -

15, Ruhabilitation Loan Agreement. Borrower shail fulfill ali of Borrower's ohligations under any kome rehablhtahon, ti
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require #%:
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims os defenses which. ?"
Borrower may have against parties who supply labor, materials or services in connection with improvements 5
made to the Property. P
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16. Transter of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein, eacluding @)
the creation of & lien or encumbrance subardinate to this Mortgage, (b) a tansfer by devise, descent, or by operstion of law

upor the death of a joint tenant, (c) the grant of any jeaschold interest of three yeass or less not containing an option to
purchase, (d) the creation of a purchese money security interest for houschold appliunces, (&) a transfer o & relative resulting

- from the death of the Borrower, (f) & iransfer where the spouse or children become an owner of the property, (g) & transfer

resulting from a decree of dissolution of marriage, legal separation sgroement, of from an incidental property settlerment

; sgreement, by which the spouse of the Borrower becomes an owner of the property, () A transfer into an inter vivos trust in

which the Borrower is and remains # beneficiary and which does not relate to 8 transfer of rights of occupancy in the property,
ar (i} any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transferee as if a new loan were being mads to the
transferee. Borrower will continue to be obligated under the Nofe and this Mortgage unless Lender releases Borrower in
writing. - : '

If Lender does no’ airee to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and pavzble. If Lender exercises such option (o accelerate, Lender shall mail Bosrower notice of acceleration in
sccordanee with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mutled or delivered wilhin wvhih Bosrower may pay the suins declured due. If Borrower fails to pay such sums prior o the
expirstion of such period, Lerider may, without further notice or demand on Borrower, invoke any remxdies permitted by
parageaph 17 hereof, .

NON-UNIFORM COVENANTS. Boriower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except a7 provided in puragraph 16 herenf, upon Burrower’s breach of any covenant or
agreement of Borrower in this Morigage, ‘acluding the covenants to pay when due any sums secured by this Morfgage,
Lender prior to acceleration shall give notice (0 Borrower as provided in paragr:ph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) s date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; nid (3 that Failure to cure such hreach on or before the date specified in
the notice muy resvlt in acceleration of the sums secuve” by this Mortguge, foreclosure by judicial proceeding, and sale of
the Property. The nofice shall further inform Borrower of fw right to reinstate after acceleration und the right to assert
in the foreclosure proceeding the nonexistence of a defuult or any other defense of Borrower to acceleration and
fereciosure. IF the breach is not cured gn or hefore the date srevified in the notice, Lender, at Lender’s option, muy
declare all of the sums secured by this Mortgage to be immediael; Ane and payable without further demand and muy
foreclose this Mortgage by judicial proceeding. Lender shall be entiidod to collect in such proceeding all expenses of
foreclosure, including, but not Yimited to, reasonable attorneys’ fees and .ozt of documentary evidence, abstracts and title

reports.

. 18. Borrower’s Right to Reinstate, Noiwithstanding Lender’s acceleration of the sums secured by this Mosigaye due to ‘

Borrowsr's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mongegs
discontimied nt any lime prior to entry of a judgment enforcing this Mortgage; if: (a) Bo.rower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any othes
coveuants or agreements of Brreower contained in this Morigage; (¢} Borrower pays all reasonule expenses incurred by Lender
in enforcing the covenants and agresments of Bocrower contained in this Morigage, and in en‘orcing Lender's remedies as
provided in paragraph 17 hereof, including, but ot limited to, reasonable attomeys’ fees; and {d) boiwer takes such action &
Lender may reasopably require to sssure that the lien of this Mortgage, Lender's interest in the Piojerty and Borrower's
obligation to pay the sums secured by this Mortgage shall continve unimpaired. Upon such payment and care by Borsower. this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occoned.

19, Assignment of Rents; Appointment of Receiver. As additionsl security hereunder, Borrower hereby sssigns to Lender

" the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the

~ {Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under pasagraph 7 hereof or abandonment of the Property, Lender shall be entitled o bavs a receiver

4. appainted by & coust 1o enter upon, take possession of and manage the Property and to collect the rents of the Property including
»" those past due, All rents collected by the receiver shall be applied fisst to payment of the costs of management of the Property

* and collection of rents, including, but not limited to, receiver's fees, premiums o receives's bonds and reasoneble attomeys’
* fees, and then to the sums secured by this Mortgage, The reveiver shall be liable to account only for those reats actuslly

received.
- 30. Release, Upon payment of sll sums secured by this Mortgege, Lender shall release this Morigage without charge to

Borrower, Bosrower shall pay all costs of recordation, if any.
21, Waiver of Homestead, Borrower hereby waives afl right of homastead exemption in the Property under state or Federal

law.
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% * IN WITNESS WHEREOQF, Borrower hus executed this Mortgage.
{}
G!
3
&y-p_.
by
- Borrower
- Borrower
STAW OF ILLINOIS,__ /% ook County ss:
1A L TPl €SS , 2 Notary Public in and for said county and state, do hereby certify that
KEsTH & PABKS |
personally known (o iue to be the same person(s) whose name(s) 23 subscribed to the foregoing instrument,

appezred befor: me this dsy in Jperson, and acknowledged that _____he sigaed and delivered the said instrument as
_;fu’ b free voluntary act, for the uses snd purposes therein set forth,
197¢

Vitercbe

Given under my hand ard ¢ficial seal, this ___J 3‘;\

My Commission expires: 4/30 /b?

ARSI SR is i vas prepared by:
~OFFICIAL, SEAL* proparec By
Diane L. Jaworski

{  Hotary Public, State of itlincis
| My Commission Expires 4/30/99 i {Name)
T {Address)

{Space below This Line Reserved For Lende: aud Recorder)

Refurs To.

Household Bank, f.5.h.
Stars Centia!

577 Lamont Reas
Elmhurst, 1L 60126
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EXHIBIT A (PAGE 1)

E LOT 42 IN THE RESUBDIVISION OF LOTS 18 TO 33, HOTH
INCLUSIVE, IN BLOCK 1, THE SOUTH 1/3 OF LOT 15 AND LOTS 16

- TO 46, BOTH INCLUSIVE, IN BLOCK 2, LOTS 1 TO 48, BOTH
INCLUSIVE, IN BLOCK 7, AND LOTS 25 TO 48, BOTH INCLUSIVE, IN
BLCCK & IN RICHARDSON’S SUEDIVISION IN THE NORTHERST 1/4 OF
THE NOKTHEAST 1/4 OF SECTION 36, TOWNSHIF 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

TAX NUMBER: 20~36-214-004

ORDER #7.0080369X
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