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SUBORDINATION, FUN-DIZ

THIS AGREEMENT ig made znd entaered into as of the éth day of
September, 1995, by and between GUNERAL SIGNAL CORPORATION, a New
York Corporation ("Tenant'}, and BANR ONE, CHICAGO, NA, a national
banking association ("Mortgagee").

RECSIIAGLRS

A. Mortgagee is the holder of a cervrain Mortgage datad
September 6, 1995, te be recorded concurreatiy herawith (the
"Mortgage”} encumbering the Rea)l Estate (hereinufrar defined) and
securing a principal indebtedness in an amount equal to $2,400,000.

B. Tenant has entered into a lease agreement ‘such leasa
agresment hereinafter being referred to as the "Lease agraement,’
and the Lease Agreement, together with all amendmertis and
modifications thereof, hereinafter being refarred to as the
"Leage") dated September 6, 1995 with Bhagvan H. Patel (the

This instrument was preparad by Parmanent Real Estate
and, after recording, return to: . Index Ncs.

Schwartz Cooper Greenberger & Krauss 08-35-104--034,-070,-071
180 North LaSalle Streaet '

Suite 2700 Common Address:

Chicago, Illincis 60602
Attn: Daniel J. Kopp, Eag 1717 Busse Road

Elk Grove Village, IL
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"Landlord"}, pursuant to which Tenant leasad certain premises (the
"Leaged Premiges") as described in che Lease in the building (the
"Bullding") on the parcal of land (the "Land"} legally described in
Exhibit A attached hereto and commonly known ag 1717 Buosee Rcad,
Elk Grove Village, Illinois (the Land and Building herein heing
¢ollectively referred to as the "Real Estate"). The Lease is for
a term of sighteen (18) months, commencing on July 1, 1995 and
expliring on Decembar 3., 1596, provided that Teanant has the right
to extend sald lease term for one additienal periced of six months.
Tenant further has the right to terminaie the leasa term prior to
the scheduled expiration date.

NOW.- THEREFORE, in conslderation of the mitual covenants and
agreementd herein containad and for other valuable consideration,
the receipt ind sufficiency of which are hereby acknowledged, the
parties do hidcahy covenant and agree as follows:

1. Tenanc cepresents and warranta to Mortgagee that the
Lease is the only document of agreement governing tlie tenancy of
Tenant with respect %o the Leased Premises.

2. Tenant has executed and delivered to Mortgagee a certain
Tenant Estoppel Certificacs (the "Eatoppel Certificate) dated on
or about the dQate heraor. The provisions of the Estoppel
Certificate are hereby incorporascad into this Agreement as if fully
set forth in this Agreement . in thelr entirety, and Tenant
acknowledges that Mortgagee will hu relying on the statements made
in the Estoppel Certificate in deterwining whether to disburse the
proceeds of the loan secured by the Moitgage and whether to enter
into this Agreement.

3. Prior to pursuing any remedy available to Tenant under
the Lease, at law or in equity as a resulv of any failure of
Landlord to perform or ohserve any covenant, condition, provision
or obligation to be performed or observed by Landlord under the
Lease (any such failure hereinafter referred to aa 2 "Landlord’'s
Default*), Tenant shall: (a) provide Mortgagee with 21 _notice of
Landlord's Default specifying the nature therecf, the raction of
the Lease under which same arcse and the remedy which Temant will
elect under the terms of the Lease or otherwise, and (&) ) allow
Mortgagee thirty days following vreceipt of such notice of
Landlord’s Default to cure the same; provided, however, that, if
gsuch Landlord's Default ig not readily curable within such thirty
day period, Tenant shall give Mortgagee such additional time as
Mortgagee may reasonably need to cure such Landloxd’'s Default so
long ag Mortgagee is diligently pursuing a cure. Tenant shall not
pursue any remedy available to it as a result of any Landlord’s
Default unless Mortgagee fails to cure same within the time pericd
specified above, For purposes of this Parvagraph 4, a Landlord’'s
Default shall not be deemed to have occurred until all grace and/or
cure periods applicable thereto under the Lease have lapsed without
Landlord having effectuated a cure thereof.
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4, Tenant covenants with Mortgagee that the Lease shall be
subject and subordinate to the lian and all other provisions of the
Mortgage and to all modiflcations and extensions thereof, to the
full extent of all principal, interest and all other amounts
gacured thereby and with the same force and effect as (f the
Mcrtgage had been executed and delivered prior to the execution and
delivery of the Lease, Without limiting the generality of the
foregoinyg subordination provision, Tenant hereby agrees that any of
ite right, title and interest in and to insurance proceeds and
condemnation awards {or other similar awards arieing from eminent
domain proceedings) with respect to damage to or the condemnation
{or aimiiar taking) of any of the Real Estate, shall be subject and
subordina~e to Mortgagee’s right, title and interest in and to such
procaady snd awards,

5. Terant acknowledges that Landloud has collaterally
aseigned to Morigagee all leases affecting the Real Estats,
including the leasze, and the rents due and pavable under such
laases. In connaction therewith, Tenant agreea that, upon receipt
of a notice of a deizult by lLandlord under such assignment and a
demand by Mortgagee fo¢ tirect paymant ho Mortgagee of the rencs
due under the Lease, Tununt will honor such demsnd and make all
subsaquent rent paymanta Jizectly to Mortgagee,

6. Mortgagee agraes that =9 long as Tenant 18 not in dafault
under the Laase:

(a) ‘Tenant shall not be nzmed or joined as & party in
any suit, action or proceading Zor the foreclosure of the
Mogtgaga oxr the enforcement of any rights under the Mortgage;
an '

(b} The possession by Tanant of thy lLeased Premimes and
Tenant’s rights thersto shall not be dizcurbed, affected or
impaired by, nor will the Lease or the rarm there>f be
tarminated or otherwise materially adversely affectad by (i)
any suit, action or proceading for the foreclonurs of the
Mortgage or the enforcement of any rights under ires Mortgage,
or by any judicial sale or execution or other wzia oflthe
Leagsed Premises, or any deed given in lleu of !oreclnvurﬁ& or
{41) any default under the Mortgage. 2

7. 1f Mortgagee or any future holder of the Mortgage shall
bncome the owner of the Raal Estate by reason of foreclonura of fhe
Mortgage or otherwise, or if the Real Estate shall be sold agia
result of any action or proceeding to foreclose the Mortgage or
transfer of ownership by deed given in lisu of foreclosure, the
Lease shall continue in full force and effect, without necessity
for executing any new lease, ar a direct lease batween Tenant and
the new owner of the Real Estate as "landlord" upon all the wame
terms, covenants and provisions contained in the Lease {subject to
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the exclusions set forth in subparagraph (b) below), and in such
event:

{a) Tenant gshall be bound to such new owner under all of
the terms, covenants and provigions of the Lease £or the
remainder of the term thereof {including the extension
periods, i1f Tenant elects or has elected to exercise its
cptions to extend the term), and Tenant hereby agrees to
attorn te such new owner and to recognize such new owner as
“landloxrd" under the Lease;: '

(b) Such new owner shall be bound to Tenant under all of
the terms, covenants and provisions of the Lease for the
remajuder of the term thereof (including the extension
pericdes,, if Tenant elects or has elected to exercise ika
options tu extend the term); provided, however, that such new
owner shali .not be:

(1) liable for any act or omission of any prior
landloxd {ircluding Landlord);

(ii) subiect to any offsets or defenses which
Tenant has agsynst any prior landlord (including
Landlord) ;

{iii} bound by aany base rent, percentage rent,
additional rent or any o:her amounts payable under the
Leage which Tenant might bave pald in advance for more
than the current month to uny prior landlord (including
Landlord) ;

{iv) liable to refund c¢r otherwise account to
Tenant for any security depcsit not ictually paid over to
gsuch new owner by Landlord;

{v) - bound by any amendment or mocitication of the
Leage made without Mortgagee's consent;

{vi} bound by, or liable for any breasp of, any
reprasentation or warranty or indemnity ‘ugleement
contained in the Lease or otherwise made by any prior
landloxd (including Landlord}; or

PR

r .

{vii) personally liable or obligated to perform any
such term, covenant or provision, such new owner's:
liability being limited in all cases to its interest in
the Lease Premises.

8., Any notices, communications and waivers under this
Agreement shall be in writing and shall be (i) delivered in person,
(11) mailed, postage prepaid, either by registered or certified

. £CuTL 19t
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matl, return raceipt requested, or (iil) by overnight express
carrier, addressed in each casa as followm:

-

* T -

Toe Mortgagee: Bank One, Chicago, NA
311 South Arlington Helghtw Road
Arlington Haights, Illinols 60005-1530
Attn: My, James Ackinson

-

With copy to: chwarnz Coopoer Graenbarger & Krauss,
c t L]
, 180 North LaSalle Strean, Suite 2700
i Chicago, Illinois 60601

Attn: Danlel J. Kopp, Eaq.

7o Teranrt: General Signal Corporation
One High Ridge Park
stamford, Connecticut 06904
Actn:  Mr. Tom Naum

or to any other addrzss as to any of the parties herato, as such
party shall designate in a written notlce to the other party
hereto. All notices senr pursuant to che terms of thie Paragraph
shall be deemed rsceived (i) f personally delivered, then on the
date of delivery, (ii) if sen. by overnight, express carrier, then
on the next foderal banking day imnediately following the day sent,
or (iii) if sent by registerad ovr certifiad mail, then on the
eariisr of the third federal banking day following the day aent or
when actually received,

9. Tenant acknowledges and agrezs that Mortgagee will be
relying on the repressntations, warranties, covenants and
agreements of Tenant contained herein and that any default by
Tenant hersunder shall permit Mortgagee, at ils nption, to exercise
any and all of its rights and remedies at law and in equity against
Tenant and to join Tenant in a foreclosure (ection thereby
terminating Tenant’'s right, title and interest in aud to the Leased
Premises,

10. This Agreement shall be binding upon and shall anure to
the benefit of the parties hereto, thelr respective successirs and
assigns and any nominees of Mortgagee, all of whom are entitled to
rely upon the provisions hereof. Thia Agreement shall be governed
by the laws of the State of Illinois.

-
»

11. This Agreement may be executed in multiple countexparts
and all of such counterparts togecher shall constitute one and the
game Agreement,

CORTLIN
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,f IN WITNESS WHEREOF, the partles hereto have executed these
g‘ presente the day and year first above written.
J
RS . Tenant:
GENERAL BIGNAL CORPORATION, =a
New York corporation
By
Title:
. Mortgades:

BANR ONE, CHICAGC, NA, a
national bapking association

=

A2 4\ 0BA2ANGHOA- MIT VY 09/08 /%0
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IN WITNESS WHEREQF, the parties hersto have executed thase
presents the day and year first abovas written.

Tanant:

GENERAL BIGNAL CORPORATION, a
ork corporation

el

BANR ONE, CHICAGO, KA,
national banking asscciation

MAEIM\ 3420\ ENEA-NAT VD 29/08/95

SEP 8 '9%8 17:06 PAGE , 224
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sTATE oF COpnechicdY )

) 88,
)

; ; 1., » Notaxry Public in and for
the Stat qlonn&d." areby coxtify that

\ “t ) , 8 . . =l e
QENERAL SIGNAL CORPORATION, gorporation,
personally known to me GO be the wame perscn whose nanm ‘
subecribad to the foregeiny instrumant as such ! Ry
aEpnred baforo me this day in person and acknowledged that he/she
sloned and deliverad such instzument as his/her own fres and
voluntary jact and as the free and vcluntary act of asaid

partnexshir/novporation, for the uses and purposec met forth
therein,

Given under mv hand and nocizinl aal on Septgmbe _5_. 1998,

MARGARET R, FARNESTOCK
NOTARY PUBLIC
My Commission Explras May 31, 1089

"STATE OF ILLINOIS ;
COUNTY OF COOK )

839.

i, , @ Notary Fublic in snd for said
County in the State aforesald, do heraby cervify that of

] ‘

BANK ONE, CHICAGC, NA, a national banking asusociation, who is
personally known to he to ke the same person whoses name 18
subscribed o the foregoing instrument ae such £ '
agpnred pefore me this day in person and acknowledged that he/she
signead and deliversd such instrument as his/her owp frew and
voluntary act and as the fres and voluntary act of said r.ank, for
the uses and purposes set forth thazein.

Given under my hand and notarial sasl on Septanber ___, 1388,

t

-
-

Notary PubLag

LEsTLT

SEP 5 'S8 17:98
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I, , a Notary Public in and for
gaid COUPty in the State aforesaid, do hereby certify that
a of
GENERAL SIGNAL CORPORATION, a New York corperation, who s
personally known to me to be the same person whose name is
subscribed to the foregoing instrument as such
appeares before me this day in persen and ackncwledged that he/ahe
signed w0d delivered such instrument as his/her own free and
voluntary ~act and as the free and voluntary act of sald
partnerahiy/corporation, for che uses and purposes met forth
therein. ' ‘

Given under av hand and notarial seal on September _ _, 1995.

Notary Public

STATE OF ILLINOIS
) 88,
COUNTY OF COOK )

1, ‘%md.ub.@ “UU{WW“-' . & Notary P:alic in and for said

cotnty in the State aforesald, do heraby ﬂgrat“ lhut
Moy, O Qb ingtn ‘g_‘w,‘ ont of

BANK ONE, CHICAGO, NA, a national banking assbcyation, who in
personally known to b to be the sama person whuae nama la
subdcribed to the foragoing instyument as such SLH
appeared batore me this day in pesrson and achnowledch L:?L ha/sha
nigned and delivered such inetrument a® his/her own ivee and
voluntary act and as the free und voluntary act of eaid Bank, for
the usae and purposes set forth therain,

Given undexr my hand and notaxial meal on September lpfhy 1995,

rSL'l, M'D-v(' A ,*-l {ﬁ)(‘.\-’,'hﬂv—
Notary Public

*OFFICIAL SEAL"
SANDRA M, HOLSTROM
L Notaty Publio, Biate of finow ¢

{ MyCommuuonEmmouWBmui
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s THAT PART OF LOT 7 IN CENTEX INDUSTRIAL PARK ONIT 1, SEING A SUBDIVISION IN
SECTION 35, TOWNSHIP 41 NOARTH, RANGE 11 ZAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST CF A LINE DRAWN FROM A POINT ON THE NORTH LINE OF LOT 7 AFORESAID,
205.98 FEET WEST OF THE NORTHEAST CORNER THEREQF, TO A PQINT ON THE SOUTH LINE OF
IQT 7 AFORESAID, 209.83 FEET WEST OF THE SOUTHEAST CORNER THEREOF; ALSO THE SOUTH
25 FERT QF THAT PART QF IQT 7 LYING EAST OF A LINE DRAWN FROM A POINT ON THE
NORTH LINE QF LOT 7 AFORESAID, 205,98 FEST WEST OF THE NORTHEAST CORNER THEREOF,

- TO A FOINT OF THE SQUTH LINE OF LOT 7 AFORESAID, 205.83 FEET WEST 'OF THE

SOUTHEAST CONSER THEREOF, IN COCK COUNTY, ILLINOIS.

Permanent Real Estate Tax Index Nos,: (8-35-104-034,-07¢,-071

Common Address: 1717 Busse Road, Elk Grove Willage, Illinois
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