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If box is checked, this morigage secures future advances.

THIS MORTGAGE is made this ___2ND __dayof MARCH , 1996 | berween the Morigagor,

S5COTT J SHERIDAN AND MARCI A LI'GRIDAN,
HUSBAND AND WIFE IN JOINT TENANCY

(herein "Borrower™), and Mortgagee HOUSEHOLD BANK, F.S.B.
whose address is 1400 N GANNON DR, HO! 'E"AAN EST, IL 60194

(herein “Lender”). 3 I -Sﬂ
[ Tand

The following paragraph preceded by a checked box is apnlicable.

;El WHEREAS, the Borrower is indebted to Lender (or, i1 Sorrower is a land trust, the beneficiarv of the land trust
is indebted 1o Lender) in the principal sum of $ , evidenced by the Loan Agreement
dated and any extensions or renewals ther:of (including those pursuant ic any Renegotiabie
Rate Agreement} (herein "Nole"), providing for monthly installments oi princie=! and interesl, inciuding any adjusiments
to the amoum of payments or the contract rate if Ihat rate is variable, with the bapnce of the indebtedness, if not sooner
paid, due and payable on

. WHEREAS, the Borrower is indebted to Lender (or, if Borrower is a land (o2« -the beneficiary of the land trust
is indebied 10 Lender) in the principal sum of $15,000.00 . or 50 1auc’y thereof as may be advanced
pursuant to the Revolving Loan Agreement dated_MARCH 2, 1996 and exicnsirns and renewals thereof
{herein "Note"}, providing for monthiy instailments, and interest at the rate and under the 16.:ms pecified in the Note,
including any adjustments in the interest rate if that rate is variabic, and praviding for a credit limit st-.cd in the principal
sum above and an initial advance of  $5,016.08 :

TO SECURE to Lender the repayment of (1) the indebiedness evidenced by the Note, with interest thereon,
inctuding any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3 the
payment of all other sums, with interest thercon, advanced in accordance herewith 10 protect the securily of this Morigage;
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender and Lender’s successors and assigns the following described property located in the Couaty of

COOK Stete of [llinois:

f 312 WHITEWOOD DR, STREAMWOOD
{Streel) {City)

which has the address o

liinois 60107-0000

>

.
-

130141

(herein "Pro Address");
e Jekiatce




UNOFFICIAL COPY s 205

TOGETHER with all the improvements now o hereafter erected cn the property, and all easements, rights, appurienances and
rents, all of which shall be deemed 1o be and remain a part of the property covered by this Morgage: and all of the lorcgomg
together with said property (or the Jeasehold estate if this Mortgage is on a leasehold) are hereinafier referred to 2« the "Propesty.”

Bortower covenants that Bormower is lawful[y seised of ihe estate hiereby conveyed and has the right to mortgage, grant and convey
the Property, and that the property is unencumbered. except for encumbrances of record. Burrower covenanis that Borrower
walrants and will defend generally the title 10 the Property against ali ¢’aims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mongage secures all payments of principa; and interest due on a
variable rate loan. The contract rate of interest and payment amounts may be subject to change a5 provided in the Note. Borrowers
shall promprly pay when due il amounts required by the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shal} pay 1o Lender on the day
monthly payments of principal and interest are payable under the Note, unil the Ncte is paid in full, a sun: (herein "Funds”) equal
w one-twelfih of the yearly taxes and assessments (including condominium and planned unit development assessmems. if any)
which may anain priority over this Mortgage and ground renis on the Property, if any, plus one-twe.fth of yearly premivm
installrents for haz~ca insurance, plus one-1welfth of yearly premiun: installments for riorgage insurance, if any, il as reasonably
estimated initially and izom time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated 10 ke such paymients of Funds to Lender to the extent that Borrower makes such paymeuts 10 the holder of
a prior mortgage or deed ui irust if such helder is an institutional lender.

If Borrower pays Funds o Lender, the Funds shall be held in an institution the deposits or accounts of which are insurer: or
guaranieed by a Federal or stac ~gercy (including Lender if Lender is such an institution). Lender shall apply the Funds io pay
said taxes, assessments,insurance preniums and ground rems. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying-and compiling said assessments and biils, unless Lender pays Borrower inmterest on the Funds
and applicable law permits Lender to mike s'ch a charge. Borrower and Lender may agree in wriiing at the time of execntion of
this Mortgage that interess on the Funds shall be naid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any inlerest or eamings on the Funds. Lender shall give 10
Borrower, without charge, an aarual accounting uf the Fonds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Fundr are plaaren as additicnal security for the sums secured by this Mongage.

IT the amount of the ¥unds held by Lender, together wiz2-the future monthly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents shall exoeed the amount required 10 pay said taxes, assessyments,
insurance premivms and ground rents as they fal} duve, such excess shall be, at Borrower's option, either prompily repaid to
Botrower or credited to Borrowey on menthly installments of Tupls. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and grovad ents as they fall due, Borrower shsll pay 1o Lender any
amount necessary tc make up the deficiency in onie or more payments az'fzader may require.

Upon payment in full of all sums secured by this Mortgage, Lender shal’ prrmpily refund to Borrower any funds held by Lender.
If under paragraph 17 hereof the Propenty is sold or the Property is otherwiz acquired by Lender, Lender shall apply, no later than
immediately prior 1o the sale of the Property or its acquisition by Lender, any Finds h=id by Lender at the time of zpplication as a
credit against the sums secured by this Mortgage.

3. Application of Payments, All payments received by Lender under the Note and na.22raphs } and 2 hereof shall be applied by
Lender first in payment of amoyniz payable to Lender by Borrower under paragraph 2 rarsof, then to iplerest, and then 16 the
principal.

4. Prior Morigages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other secirity agreenient with a lien which has priority over this !Mortzage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause (0 be paid all 1axes, assessments 2.9 other charges. fines and
imporitions attributable to the Property which may aitain a priority over this Morigage, and leasehold pay~ents or ground rents, if

any.

S. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Prapeay insured aginst
loss by fire, hazards included within the term "extended coverzge,“ and such other hazards as Lender may require. -
o

The insurance carrier providing the insurance shali be chosen by the Borrower subject to approval by Lender; provided, that such 7%
approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form accepiable to Lender »<b
and shall include a standard morigage clause in favor of and in a form acuzplable to Lender. Lender shall have the right to hold the ~}
policies and renewals thereof, subject to the terms of any morigage, deed of (rust or vther security agreement with a lien which has r=
priority over this Mortgage.

In the event of {oss, Borrower shell give prompt noiice to the insurance carvicr and Lender. Lender may make proof of loss if not -
made promptly by Borrower. ..

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the daie noiice is mailed
by Lender to Borrower ihat the insrance carrier offers 1¢ settle a claim for insurance benefits, Lender is anthorized to collect and
apply the insurance proceeds a1 Lender's option either to restoration of repair of the Property or to the sums secured by this

B
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'} 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unlt Developments. Bo%\ser shall
'kccp the Property in good repair and shalil nol commil waste or permit impairment or dewerioration of the Property and shall
omply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
‘Slanned unit deveiopment, Borzower shall perform all of Borrower’s obligations under the declaration or covenants creating or
Lg’ovemmg the condominium or planncd unit development, the by-laws and regulations of the condominium or planned unit

-idevelopment, and constituent documents.

{_} 7, Protection of Lender’s Security. If Borrower fails to perforni the covenunts and agreemenis contained in this Mortgage, or if

.fany action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option,

|upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such
action as is necessary to protect Lenuder’s interest.

Any amourts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shail become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other termns of payment, such
amounts shali be payable upen notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7

¥ shall require Lender to incur any expense o take any action hereunder,

' 8. Inspection. cndzr may take or cause (o be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. 7= proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of (92 Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Lender, subject to bz terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Morigage.

10. Borrower Not Released; Forbeatarce 3y Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Morigass-granied by Lender to any suceessor in interest of Borrower shall not operate to
release, in any manner, the liability of the origizal Borrower and Borrower's successors in interest. Lender shali not be required to
commence proceedings against such successor or rcfure to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand \nade Dy the original Borrower and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy ‘n:reunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Sugcessors and Assigns Bound; Joint and Several Liaviliy: Co-signers. The covenanis and agreements herejn contained
shall bind. and the rights hereunder shall inure to, the respective snicessors und assigns of Lender and Borrower, subject o the
provisions of paragraph [6 hereof. All covenanis and agreements cr Gotower shall be joint and several. Any Borrower who
co-signs this Mortgage, but doas not execute the Note, (a) is co-signing tie’'Mortgage only (o mongage, grant
and convey that Borrower's interest in the Property to Lender under the terwis of this Mortgage, (b) is not personally liable on the
Note or under this Morigage. and (c) agrees that Lender and any other Borrowe  hercunder may agree to extend, modify, forbear,
or make any cther arcommodations with regard to the terms of this Mortgage or t%.e Note, without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest i» the Property.

12. Notice. Except for any notice required under applicable law to be given in anoror panner, () any notice o Borrower 42
provided for in this Mortgage shalt be given bty delivering it or by mailing such notice by cerii'ed mail addressed to Borrower at ~»
the Property Address or at such other address as Borrower may designate by notice to Lender s provided Lerein, and (b) any pb
notice to Lender shall be given by certified mail to Lender’s address stated herein or 10 such other address.as Lender may dasignate ~}
by notice to Borsower as provided hercin. Any notice provided for in this Mortgage shall b2 decmed. io have been given to P
Borrower or Lender when given in the manner designated herein. =

13, Geveruing Law; Severability. The state and local laws applicable to this Mottgage shal! be the laws ot the jurisdiction mt:
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the event
that any provision or clause of this Morgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are dec: sed to be severable. As used herein, "costs,” "expenses,” and "aitorneys’ fees” include al}
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Notc and of this Mortgage at the time of execution
or after recordation hereof.

15. Rebabifitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations urder any home rehabilitation,
improvement, tepair, or other toan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower 10 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements
made (o the Property.
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16. Transfer of the Property. If Borrower sells or transfers al) or any part of the Property or an interest therein, excluding (a)
the creaiion of a lien or encumbrance subordinate to this Morigage, (b) a transter by devise, descent, or by operation of jaw
upon the death of a joint tenant, (c) the grant of any leaschold interest of thres years or less not containing an opiion to
purchese, (d) the creation of 4 purchase money security interest for household appliances, (¢) a transfer o a relative resalving
from the death of the Borrawer, (f) & iransfer where the spouse or children become an owner of the property, (g; a tansfer
resulting from a dectee of dissolution of marriage, legal scparation agreement, or from an incidente] property s:tticment
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a sransfer of rights of occupancy in the propany,
or {i) any other transfer or disposition described in regulations prescribed by the Federal Home l.oan Bank Board, Borrower
shall cause to be submiited information required by Lender (o evaluate the transferee as if a new loan were being made to the
transferee. Borrower will continue to be obligated under the Note and this Mortgage unless Lender releases Borrower in
writing,

If Lender does rov agree to such sale or transfer, Lender may declare all of the sums secured by this Mongage 10 be
immediately due and payable. If Lender exercises such option to accelerate, Lender shall mai! Borrower netice of acceleration in
accordance with paragrzph) 12 hereof. Such rotice shall provide a period of not less than 30 davs from the daie the notice is
mailed or delivered withip 'which Borrower may pay the sums declared due. H Borrower fails to pay such sums prior to the
expiration of such period, Londer may, without further notice or demand on Borrower, invoke any remedies prmitied by
paragraph 17 hercof,

NON-UNIFORM CGVENANTS. Bzirower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except s nrovided in paragraph !6 hereof, up»z Borvower’s breach of any covenant or
agreement of Borrower in this Mortgage ‘mcloding the covenants to pay wher duc any sums secured by this Mortage,
Lender prior to acceleration shail give noticr tv Borrower as provided in paragraph 12 hereof specifyving: (1) the breach;
(2) the action required to cure such breach; (3} o date, not less than 10 days from the date the potice is matled o
Borrower, by which such breach must be cured; 223 (4) that failure to cure such breach on or before the date specified in
the notice may resuit in accederation of the sums securz4 by this Mortgage, foreclosure by judicial proceeding, and sale of
the Pperty. The notice shall fuzther Inform Borrower of tic right to reinstate after acceleration and tie right to assert
in the foreclosure proceeding the nonexistence of a de'eult or any other defense of Borrower to acceleration snd
foreclosure. If the breach is not cured on or before the dut? s,wciffed in the notice, Lender, a1 Lender’s option. may
declare all of the sums secured by this Mortgage to be immediitely due and payable without further demand and muy
foreclose this Mortzage by judicial proceeding. Lender shall be en%id’=d to collect in such proceeding all expenses of
fereclosure, including, but not limited to, reasopable attorneys' fees and co5t of documentary evidence, abstracts and ditle
reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by this Mesigage due 1o
Borrower's breach, Borrower shall have the right to have any proceedings bepun by Lender ro enforce this Mongage
discontinued at any time prior to emiry of a judgment enforcing this Mortgage; if: (a} Boirower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reason:bie capenses incurred by Lender
in enforcing the covenamis and agreemenis of Borrower contained in this Mortgage, and in eniorciag Leader’s remedies as
provided in paragraph 17 hereof, including, but not limited 10. reasonable atlorneys’ fees; and (d) burrowzr takes such iction as
iender may reasonably require to assure that the lien of this Morgage, Lender's inierest in the Fropeny and Borrower's
obligation to pay the sums secured by this Mortgage shall continue un.mpaired. Upon such payment and cire by Borrower, this
Mortgage and the obligations secured hereby shall remain in ful} force and efiect as if no acceleration had occunied.

19. Assignment of Rents; Apgointment of Receiver. As additional security kereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 bereof, in abandorment of the
Propenty, have the right to collect and retain such rents as they becoms due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver
appointed by a court to enter upon, {ake possession of and manage (e Property and (o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Propeny
and collection of rents, including, but not iimited 10, receiver's fees, premiums on receiver's bonds and reasenable anomeys’
fees, and then to the sums secured by this Morigage. The recciver shall be liable to account only for those rents actually
received.

20. Refease. Upon payment of all sums secured by this Mongage, Lender shall release this Morngage without charge to
Borrower. Borrower shall pay all ccsis of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or Federal
law,
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- IN WITNESS WHEREOF, Borrower has executed this Mortgage.
B
1
L
Li
‘! ~ Borrower

ord-.
‘ - Borrower

STATE OF ILLINOIS, (oK, County ss:
I, JEEESA  (IHALIE (AN aNotary Public in and for said county
Lol L SHERIOHI AN PIATC: A SKHER4
personally known (o the-<o be the same person{s) whose name(s) z subscribed to the foregoing instrument,
appeared before me this'da; in pers%,and acknowledged that ____he "/ sigred and delivered the said instrument as
IHEIK free voluntary act, for the uses and p es therein set forth.

and yate, do hereby certify that

we!
Given under my hand and rificial seal, this ,/\ T day ofy MAECH 19 ig
My Commission expires: P 7%5,;‘;4.97;/0%4 @
{ . Notary Public

P P R il

“SOFFICIAL SEAL"
Teresa Chalikian
Notary Pubhc, State of llinois
My Commissi:n Expires 10/6/96

B o S P A Sl

This instrument was prepared by:

touseos  Bank 5B

(Name)
o 4 &\H.//U{)A) 8.

.. {Address)
D) oS 0 bo(9Y¢
{Space below This Line Reserved For Lender a:d Recorder)

g st

Remnn 7 o;
Houschola Eazk, f.s.b.
Stars Central

577 Lamont Roai -
Elmburst, 1L 60120 ~
b
~}
oy
Lol
vk

R ;
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LEGAL DESCRIPTION

THE NORTH 44.50 FEET OF LOT 34 IN BLOCK 3 IN STREAMWOOD GREEN
UNIT FIVE, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX ID: 0b ~AY ~112-097
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