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If box is chevked this mortgage secures future advances.

THIS MORTGAGE is made this 2:_"1'14 day of FEBRUARY , 199€_ , berween the Mortgagor,
PALATINE NATIONAL BANK, A5 TWIJTEE UNDER TRUST AGREEMENT DATED MARCH 10, 1978

AS DOCUMENT 2464. N/K/A HARRIS BANK PALATINE, N.A., AS TRUSTEE U/TR 2464
(herein "Borrower™), and Mortgagee HOUSEUOT.Dh BANK, F.5.B.
whose address is 590 SOUTH ROSELLE RD, ~ SCHAUMBURG, IL 50193

(herein "Lender™).

[ v 0
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The follawing paragraph preceded by a checked box is applicable. o

;5] WHEREAS, the Borrower is indebted 1o Lender (or, il Burrower is a land trust, the beneficiary of the land trust
i\ ted to Lender) in the principal sum of 5 , evidenced by the Loan Agreement
dated and any extensions or renewals thevect | lincluding those pursuant to any Renegotiable
Rate Agreement) (herein "Note”), providing for monthly installments of prinripa! and interest, including any adjustments
1o the amount of paymenits or the contract rate if lhal rate is variable, with the balance of the indebtedness, if not sooner
paid. due and payable on

- WHEREAS, the Borrower is indebted to Lender (or, if Borrower is a fand rat, tue beneficlary of the land trust
is indebted to Lender) in the principal sum of $39,500.00 , or so much thereof as may be advanced
pursuant to the Revolving Loan Agreement datedFEBRUARY 20, 1396 and extenrion: and renewals thereof
(herein "Note"), providing for monthly installments, and interest at the rate and uuder the wesme s;ecified in the Note,
including any adjustments in the interest rate if thay rate is vanable and providing for a credit limat ~ ns"d in the principal
sum above and an initial advance of ~ $35,593.81

TO SECURE to Lender the repayment of (i) the indebtedness evidenced by the Noie, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this Mortgage;
and (4) the pertormance of covenants and agreements of Borrower herein comained, Borrower does hereby mortgage, grant
and cenvey to Lender and Lender's successors and assigns the following described property located in the County of

COouK State of [Minois:
which has the address of 104 E BARRETT LANE, SCHAUMBURG
{Street) (City) .
1llinois 60193 (herein "Property Address"); e Y
(Zip Code) -xﬂXPRL 53

CONTINUED ON ATTACHED EXHIBIT A

0 1 e

i

10-01-95 Mongage KR IL




{

UNOFFICIAL COPY

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights, appunienances and
rents, all of which shall be deemed to be and remain a pan cf the property covered by this Morigage; and all of the foregoing.
togciher with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereirafier referred to as the “Property.”

Bor:ower covenants that Borrower is lawfully seised of the estate hereby conveyed 2nd has the right te morigage, grant and convey
the Propeny, and thal the property is unencumbered, except for encumbrances of record. Borrower covenants thai Borrower
warrants and will defend generallv the title 1o the Property against ail claims and demands, subject 'o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymient of Principal and Interest at Vurlable Rotes. This morigage secures all payments of principal and interest duc on a
variable rate loan. The contract rate of interest and payment amounts may be subject 1o change as provided in the Noie. Borrowers
shall promptly pay when due 2]l amounts required by the Note.

2. Funds for Taxes and Insurance. Subject w0 applicable law or waiver by Lendes, Borrowss shali pay 1o Lender or the day
monthly payments of principal and interest are payablc under the Note, until the Note is paid in full, a sum (herein “Funds™) equal
10 one-twelfth of the yearly taxes and assessments {including condominium and planned unit development assessmenis, it any)
which may attain priority over this Mongage and ground rents on the Property, if any, plus onc-iwelfth of yearly premium
instafllmens for hazars invurance, plus one-twelfth of yeariy premium installnients for mortgage insurance, if agy, all as reasonabh
estimated initially and frosi time 10 time by Lender on the basis of assessments and bills and reasonable estimates thiereof. Borrower
shat] not be obligated (o rake such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of 17ast if such holder is an institutional lender.

If Borrower pays Funds to Linder, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agenry (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessmenis,insurence promwsms and ground rents. Lender may not charge for so holding and applying the Tunds,
analyzing said account or verifying and corpiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permils Lender 10 make-suels a charge. Borrower and Lender may agree in writing at the time of execution of
this Morgage that inierest on the Funds thali be zaid to Borrower, and unless such agreement is made or applicable law requires
such interest (o be paid, Lender shall not be requ.red to pay Borrower any interest or eamings on the Funds. Lender shali give to
Borrower, without charge, an annual accounting of (ne Funds showing credits and debits 10 the Funds and the purpose for which
each debit w the Funds was made. The Funds are pledged 2, 2dditional security for the sums secured by this Mongage.

If the amount of the Funds held by Lender, together with e future monthly insialiments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, snail exceed the amouni required to pay said (axes, assessiments,
insurance premiums and ground rents as they fall due, such cxcess shall be, at Borrower's opiion, either prompily repaid to
Borrower or ctedited to Borrower on monthly instal:ments of Fundz. - If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums ard grount rip's as they fall due, Borrower shali pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lerder may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prosantly refund to Borrower any funds held by Lender,
1f under paragrapin 17 hereof the Property is sold or the Property is otherwist acquired by Lender, Lender shail apply, no laler than
immediately prior to the sale of the Property or its acquisition by Lender, any Furds hetd by Lender at the time of application as a
credit against the suras secured by this Mortgage.

3. Application of Payments, All payments received by Lender under the Note and paragraphs | and 2 hereof shall be applied by
Lender first in payment of amounis payable to Lender by Borrower under paragraph 2 hzi=oi . then (o interest, and then to the
principal.

4, Prior Mortgages und Deed of Trust; Charges; Liens. Borrower shall perform all of Gormewer’s obligations under any
mortgage, deed of trusl or other security agreemen! with a licn which has priority over this Mbrigzge. including Borrower's
covenants to make payments when due. Borrower shall pay or cause 1 be paid al} taxes, assessments any ~iier charges, fines and
impositions attributable 10 the Properly which may altain a priority over this Mongage, and leasehold paym<r:s or ground rents, if A
5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erecled on the Propeny insured againsq:.'
loss by fire, hazards included within the term “exiended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such,...
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accepiable to Lender =
and shall include a standard mongage clause in favor of and in a form acceptable 10 Lender. Lender shali have the right to held iheg
policies and renewals thereof, subject to the terms of any mortgage, deed of rust or other security agreement with a lien which hag™
pricrity over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrwer.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is avthorized to collect and
apply the insurance proceeds at Leader's option either to restoration or repzir of the Property or 10 the sums secured by this

Morngage.
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.t 6, Preservation and Maintenance of Property; Leascholds; Condominiums; Planeed Unit Developiuents. Boa:rnnswcr ghatl
if#mﬁ-p the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mengage is on a unit in a condominium or a
:aplanned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
Egoveming the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
‘evelopment, and constituent documenis.
!_-"" 7. Protection of Lender’s Security, (f Borrower fails 10 perform the covenants and agr=emenis contained in this Mortgage, or if
iuny action or prozeeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s option,
I.upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such

action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness ol Borrower secured by this Morigage. Unless Borrower and Lender agree (o other terms of paymeat, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph ?
shall require Lenter to incur any expense or take any action hereunder.

8. Ingpection. encer may take or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shail give Borrower notice prior (o any such inspectior: specifying reasonable cause therefor related 1o Lender’s interest in
the Property.

9. Condemnatlon. Tie yroceeds of any awwrd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of b= Property, or part thereof, or for corveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Lender, subject toh2 terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mongage.

[0. Borrower Not Released; Forbea ap:s By Lender Not a Walver. Extension of the time for paymen! or modification of
amontization of the sums secured by this Mcrigage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the fiability of the origital Eorrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sumy
secured by this Mortgage by reason of any demand (aare by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy o :reunder, or otherwise afforded by applicable Jaw, shall not be a waiver
of or preciude the exercise of any such rignt or remedy.

11. Successors and Assigns Bound; Joint and Several Liutiliiy; Co-signers. The covenants and agresments herein contained

shall bind, and the rights hereunder shall inure to, the respeclive-syricessors and assigns of Lender and Borrower, subjeci to the
provisions of patagraph 16 hereof. All covenants and agreements ¢t Gorrower shall be joim and several. Any Borrower who
co-signs this Mortgage, bui does not execute the Note, (a} is co-signing tlus Mortgage only to mortgage, grant .
and convey that Borrower's interest in the Property lo Lender under the weriaof this Morigage, {(b) is not personally labls on the -

n,

Nate or under this Mortgage. and {c) agrees that Lender and any other Borrowe ™ her:under may agree 10 extend, modify, forbear, G;
or make any other accommodations with regard 10 the terms of this Mortgage o 1%e Note, withcut that Borrower's consent and «J
without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest ‘n the Property.

12. Notice. Except for any notice required under applicable law ic be given in anot’.=r-manner, (a) any notice io Borrower 77
provided for in this Mortgage shal! be given by delivering i ~r by mailing such notice by ceriiied mail addressed 1o Borrower at ¢
the Property Address or at such other address as Borrower may designate by notice 10 Lender ao-provided herein, and (b) any %
notice to Lender shall be given by cenified mail to Lender’s address stated herein or to such other addr2s= as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shail be dezmesce io have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The statz and local laws applicable to this Mortgage shall be the laws ol the jurisdiction in
which the Property is iocated. The foregoing sentence shafl not limit the applicability of Federal law to this Mortgage. [n the event
that any provision or clausc of this Mongage or the Note conflicts with applicable law, such conflict shali not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared 1o be severable. As used herein, "costs,” “expenses,” and “atterneys’ fees” include ail
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabiiitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may reguire
Borrewer to execute and deliver to Lender, in 2 form accepiable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements
made 1o the Property,
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16. Transfer of the Property. If Rorrower selis or transfers all or any pari of the Property or an interest therein, excluding (2}
the creation of a lien or eacumbrance subordinate 1o this Mortgage, (b} a iransfer by devise, descent, cr by operation of law
upen the death of a joint tenant, () the grant of any leasehold interest of three years or less nol containing an option lo
purchase, (d) the creation of a purchase money security interest for household appliances, (e) a transfer 1o a relative resulting
from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property, (g) a transfer
resuhting from a decree of dissolution of marriage, lega! separation agreement, or from an incidental property tettlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transter of rights of occuparncy in the propeny,
or (i) any other transfer or disposition described in regulations prescribed by the Feders: Home Loan Bank Board, Borrower
shall cause to be submirted information required by Lender to evaluate the transferec as if a2 new loan were being made to the
transferee. Borrower will continue to be obligated under the Mote and this Mongage unless Lender releases Borrower in
writing.

If Lender does nei agree to such sale or transfer, Lender may declare all of the sums secured by this Mongase to be
immediately due and payable. I7 Lender exercises such opticn o accelerate, Lender shall mail Barrower notice of acceleravon in
accordance with paragcari 12 hereof, Such notice shall provide a period of not less than 30 days from the daie the notice is
mailed or delivered withui “wnich Borrower may pay the sums decigred due. If Borrower fails lo pay such sums prior to the
expiration of such period, Lerder may, without further notice or demand on Borrower, invoke zny remedies permitied by
paragraph 17 hereof,

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excepl as jrovided In paragraph 4 hersof, upon Borrower's breach of noy covenant or
agreement of Borrower in this Mortgage, .ctuding the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shail give notice *o Dorrower as provided in paragraph 12 hereof specifying: (1} the breach;
(2) the action required to cure such breach; (1) .a date, not less than 10 days from the date the notice is mailed to
Borrawer, by which such breach must be cured; ued f4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secu=# 0y this Mortgage, foreclosure by judicial proceeding, snd sale of
the Property. The notice shall further inform Borrower of the right 1o reinstate afler acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defiult ‘'or any other defense of Borrower to acceleration and
foreclosure. If the breach 8 not cured on or before the date spcified in the notice, Lender, at Lender's option, may
declare ali of the sums secured by this Mortgage to be immedia‘ely due and payable without further demand and mey
forectose this Mortgage by fudicial proceeding. Lender shall be eatitied to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and cost of documentary evidence, abstracts and ticic
reports.,

‘;;. Berrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the-sums secured by this Mongage due 1o
Borrower's breach, Borrower shall have the right to have any proceedings begric by Lender to enforce ihis Mongage
discontinued at any time priot to entry of a judgment enforcing this Mortgage: if: (4} Borower pays Lender all sums which
wollld be then due under this Mortgage and the Note had no acceleration occurred; (b) Boirawer cures all breaches of any other
covenants or agreements of Botrower contained in this Mortgage: (c) Berrowsr pays all reasoravle expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys” fees; and () Barrovier takes such action as
Lender may reasonably requise to assufe that the lien of this Mortgage, Lender’s intersst in the Property and Borrower's
obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cue v Borrower, this
Mortgage and the obligations secured hezeby shall remain in full force and #ffect as if no acceleration had occuned.

19. Assignment of Rents; Appointment of Recefver. As additional sccurity hereunder, Borrowes bereby assigns o Lender
the rents of the Property, provided that Bortower shall, prior to acceleration under paragraph 17 heroof, in abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upor acceleration under paragraph 7 hereof cr abandonment of the Property, Lender shall be entitled 0 have & receiver
appoinied by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Propenty including
those past due. Al rents collected by the receiver shall be applied first to payment of the cosis of manazement of the Property
and collection of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Morgage. The teceiver shall be liable to account only for those rents actually
received,

20. Release, Upon payment of all sums secured by ihis Morlgage, Lender shall release this Morgage without charge to

Borrower, Borrower shalt pay all costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemplion in the Property under state or Fedeval
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"+ IN WITNESS WHEREOF, Borrower has executed this Mortgage.

j ot Limfe i, oot persall, — SEE EXCULPATORY RIDER ATTACHED
{ ﬁ: " HERETO AND MADE A PART HEREOF

A 8y: - Borrower
¥ k e
' ATTEST, Sy,
; - Borrower
STATE OF ILLINOIS. (bl County ss
‘éfuﬂ leaidehpe L}[.Lqu , 2 Notary Public in and for said county and state, do hereby certify that
Wm&w us Tonty Of (146855 St [PXATHE. ().
g’ subscribed 1o the foregoing instrument,

personally known o e 1o be the same person(s} whose name(s)
appeared before me this 2uy in person, and acknowledged that she signed and delivered the said instrument as
_[d free voluniary act, for the uses and purposes therein set forth.

H gay of _Zedesceary 19.9¢
i eanie
wip S Lo
iNotary Public

—

Given under my hand ap4 ¢ficial seal, this

o
«'QFFICIAL SEAL™
1AM TISON
Natary Pustle, §its of illinols

My Commission (xpires 10/26/08
QOSSO 2503

My Commission expires:
This instrument was prepared by:

A rAmowT RO,
CVMNAURIT (Address)y TL (Lol A

(Name)

(Space below This Line Reserved For Lende: and Recorder) -
op

Retur. To: Fed

Householu Zauk, £.s.b. ~}

Stars Centrai b':

577 Lamont Roar ES

Elmhurst, 1L 6012¢ o)

HBA(03S
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EXHIBIT A (PAGE 1)

LOT 2034 IN LANCER UNIT 206, A SUBDIVISION IN THE NORTHEAST
1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIKD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COCK
COUNTY, ILLINOCIS ON JULY 2, 1976 AS DOCUMENT NUMBER 2B79288,
IN COCK COUNTY, ILLINCIS.

TAX # 07-27-210-012

ORDER # A0081003X
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EXCULPATORY RIDER

K
This instrument is executed by the Harris Bank Palatine, N.A. as Trustec under the provisions of a Trust Agresment dated

- ” ’ ,
F-/0- 75 and knownas Trust no. QBV@ Ig . not personally, but solely as Trusiee aforesaid, in

the exercise of the power and authority conferred upon and vested in it as such Trustee. This instrument is executed and

delivered by the Trust solely in the exercise of the powers expressly conferred upon the Trustee under the Trust and upon the
written direction ¢ sthe beneficiaries and/or holders of the power of direction of said Trust and Harris Bank Palatine, N.A.
warrants that it possesses fufl power and authority to execute this instrument. 1t is expressly understood and agreed by and

between the parties herete; arsthing herein to the contrary notwithstanding, that each and all of the representations, warraties,

covenants, undertakings and agreezaents herein made on the part of the trustee while in form purporting to be the said

representations, warranties, covengits, undertakings and agreements of said Trustee are each and every one of them not made
with the intention of binding Harris Bank Palatine, N.A. in its individual capacity, but are made and intended solely for the
purpese of binding only that portion of the T:ust property specifically described herein. No personal liability or personal
responsibility is assutned by or nor shall at any ting o asserted or enforceable against the Harris Bank Palaiine, N.A. on
account of any representations, Warranties, (incfuding ot not fimited to any representations snd/or warrantics in regards to
potential andjor existant Hazardous Waste) covenants, undertakings and agreements contained in the instrement, {including
but not limited to any indebtedness accruing plus interest hereunder) either express or implied or arising in any way out of the
transaction in connection with which this instrument is executed, aff sacli personal liability or responsibility, if any, being
expressly waived and releised, and any liabitity (inctuding any and all habiaity forany violation under the Federal and/or State
Environmental or Hazardous Waste faws) hereunder being specitically Jimited to the Trust assets, if any, securing this
mstrument. Any provision of this instrument referring to aright of any person to be incerinitied or held harmless, or reimbursed
by the Trustee forany costs, claims, losses. fines, penalties, damages, costs ot any nature including attomey's fees and expenses,
arising in any way out of the execution of this instrument or in connection thereto are expressly waived and released by all
parties 1o and pantics claiming, under this instrument. Any person claiming or any provision of this Jistrument referving to
a right to be held harmiess, indemnitied or reimbursed for any and all costs, losses und expenses of any ‘natire, in connection
with the execution of this instrument, shall be construed as only a right of redemption ow of the assets of the Trust.
Notwithslanding anything in this instrument contained, in the event of any conflict between the body of this exoneration and
the body of this instrument, the provisions of this paragraph shall control. Trustee being fully exempted, nothing herein

contaived shall timit the right of any party to enforce the personal lability of any other party to this instrument.
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