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This Mortgage prepared by:  Cele izyior Bank (Loan Services)

5509 W. 77 Streef 96171037

Burbank, 'L 60459

MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 28, 1986, bumwen Robert Saichek and Danisl Saichek, VESTED IN:
Robert Salchek a married man, Danie! Saichek a sing!2 an, as joint tenants with rights of survivorship and

not as tenanis in common, whose address is 806 Greenwuord Street, Evanston, IL 60201 (referred 1o below
as "Grantor"); and COLE TAYLOR BANK, whose address is £40) Dakion Street, Skakie, k. 60076 (referred to
below 88 "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morige jes, warrants, and conveys to Lender ali
of Grantor's tight, title, and interest in and to the following described teal propesty, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures;  al -essements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (includin stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propery, including without limitation
a!l minerals, oil, gas, geothermal ang similar matters, located in Cook County, Ste*s. of lllincls {the "Real
Property").
THE WEST 30 FEET OF LOT 2 IN THE SUBDIVISION OF BLOCK 6 IN CHYTTAUS ADDITION TO
ARGYLE AND LOT 44 IN BROWN'S 2ND ADDITION TO ARGYLE IN THE SOUTHWES( 9/4 OF SECTION
8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS

The Real Property or ils address is commonly krown &8 1427 Winona, Chicago, IL 80640. The Reai Property
tax identification number is 14-08-304-019.

Grantor presently assigns 10 Lender afl of Grantor’s right, tile, and interest in and to all leases of the Property and
al! Rents from the Property. |n addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in thie Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commarciat
Codg. All raterences 1o dollar amounts shail mean amounts in lawiul money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness”™ mean the indebtedness described below in the
Existing Indebtedness section of this Martgage.

Grantor. The word "Granior" means Robert Saichek and Daniel Saichek, The Granlor is the mortgagor
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under this Mongage.

Guoarantor. The word "Guarantor™ meang and includes without limitation each and alf o! the guarantc:s,
sureties, and accommodation pasties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without imitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacerments and other construction on the Real Property.

Indebtedness. The word "indebtetness” means all principal and interest payable under the Ncte and any
amounts expended o advanced by Lender o discharge obligations of Grantor r expenses incurred by Lender
to enforce obfigations of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. In addtiion te the Note, the word "indebtecness” inciudes all obligations, debts and liabilities,
plus interest tareon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any /e or more of them, whether now existing or hereafter arising, whether related cr unielated to
the purpose of Ye 'dnte, whether voluntary or otherwise, whether due or nol due, absolute or contingent,
liquidated or unliquide.ed and whether Grantor may be iiable individualiy or jointly with others, whether
obligated as guarantor i ctherwise, and whether recovery upon such [ndebtedness may be or hereaher may
become barred by any statiie of limitations, and whet=ar such Indebtedness may be or herealter may become
otherwise unenforceable. T':is Mortgage secures, in addition 1o the amounts specified 1n the Note, future
advances in the amount of $12%,000.90, fogether with all interest thereon, which future advances Lender is
obligated to make so fong as Grantor complies with all the terms and conditions of the Note or other loan
agreement, however, in no event shiil such future advances (excluding interest) exceed in the aggregate
$125,000.00. At no time shall the principal emount of Indebtedness secured by the Morigage, not
inciuding sums advanced to protect the security of the Mortgage, exceed $250,000.00.

Lender. The word “Lender” means COLE TAVLOR BANK, its successors and aesigns. The Lender is the
mongagee under this Mortgage.

Mortgage. The word *“Morigage™ means this Mortyrgs belween Grantor and Lender, and incluoes without
imitation all assignments and security interest provisions «elating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreesment dated February 28, 1998, in the
original principal amount of $125,000.00 from Grantor to Lend:, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substituticns ‘or the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon 8% index. The index currently is 8.250%
per annum. The [nterest rate to be applied to the unpaid principal balance of this Mortgage shall be at a rate
of 1.000 perceniage poim(s) over the index, resulling in an initiai rate of 8.200% per annum. NOTICE: Under
no circumstances shall the interest rate on this Morigage be more than the maximum rate allowed by
applicabla law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTT_REST RATE.

Personal Property. The words "Personal Property” mean all equipment. fixtures and other articles of
reonal property now or hereafter owned by Grantor, and now or hereattes altached or affixed to the Real
goperty; together with all accessions, parts, and acditions to, all replacements of, and ali substitutions for, any
of such property, and together with all proceeds (including without limitation all insurance, proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persona! Property.
Real Propertx. The words "Real Property” mean the property, interests and nights described above in the
"Grant of Marigage” section.

Relates Documents. The words "Related Documents” mean and include without limitation all promissory
notes. ~redit ggreements. loan agreements, environmental agreements, guaranties, security agreemers,
mortgapes, deeds of trust, and all cther instruments, agreements and documents, whether now or hereafter
exigting, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, foyalties, profits, and
othar benefits derived fram the Propery.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFOHMANCE OF ALL OBLIGATIONS OF GRANTQR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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“f AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
j SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

]; PAYMENT AND PERFORMANCE. Exce{n as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
3 am{gunttﬁ_ sgicurrted by this Mortgage as they become due, and shall strictly perform alf of Grantor's obligations
;5 under this Mortgage.

| POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foilowing provisions:

Possession and Use. Untii in default or until Lender exercises its right 10 collect Renle as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession ang controt of and operate and manage the Propenty and collect the Rents from the Praperty.

Duty to Maintain. Grantor shall maintain the Property in tenaniable condition and promptly perfarm all repaire,
replacements, and maintenance necessary (o preserve its valJa,

Hazardous Sutcxtances. The terms "hazardous waste," "azardous substance,” "disposal,” “release," and
“threatened <eleuse,” as used in this Morigage, shall have the same meanings as sel forth in the
Comprehensive Fnviranmental Response, Compensatior, and Liability Act of 1880, as amended, 42 U.S.C.
Sectior 9601, et £2q) ("CERCLA”}, the Superfund Ame dments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA®), the Hazardous Materials Transportation Act. 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Feruvary Act, 42 U.S.C. Section 6901, et se% or other appiicable state or Federal laws,
rules, or regulations adouted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thergof
and asbestos. Grantor repiesents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has-Seen no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazarduus waste or substance by any person on, under, about or from the Propertr;
(b) Grantor has no knowledge of, ur reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lerder in writinyg, (cl) any use, genaration, manufacture, Storage, treatment, disposal,
release, or threatened release of any l\azardous waste or gubstance on, under, about or from the Propen{_by
any prior owners or occupants of the Propeity of (12 any astuat or threatened litigation or claims of any kind
by any person reiating 10 such matters; coa, (€} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any.tzrant, contractor, agent of other autnorized user of the Property
shall use, generate, manufacture, stofe, tieal, (ispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federai, state, and lccal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described abova. Grantur authorizes Lender and its agents to enter upon the
Property te make such inspections and tests, at Graiwor's ealt@ense, as Lender mar ceem appropriate to
determine compliance of the Property with this section of the ortggge. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not e Lenstrued to create any responsibility or fiabifity
on the part of Lender to Grantor or to any other person. The rerresentations and warranties contained herein
are based on_Grantor's due diligence n investigating the Pruperty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future ciims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or owher zosts under any such laws, and (b}
agrees to indemnily and hold harmiess Lender against any and cd claims, losses, labilities, damagea.

analties, and expenses which Lender may direqily or indirectly sustain. ur-siffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation. manufacture, storage, disposal,
refease or threatened release occurring prior ta Grantor's ownership or interest in the Property, whether or nol
the same was or should have been known to Grantor. The provisions of twia section of the Morigage
including the obh%anqn to indemnify, shali survive the payment of the Indebleoness and the satisfaction and
reconveyance of the lien of this Mortyage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shait not cause, conduct or permit any nuisance nor commii, Z2roit, or suffer any
stripping of or waste on or to the Praperty or any portion of the Property. Without limiting {ne nenerality of the
foregoing, Grantor will not remove, or grant 10 any other part* he right to remove, any uniber, minerals
(including oll and gas), sail, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the RAeal Property
without the prior written consent of Lender, As a condition to the removal of any improvements, Lender ma‘\{
require Grantor {0 make arrangements satisfactcry to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's H!ﬂh! to Enter. Lender and its agents and reprasentatives may enter upon the Real Property at all
reasonable limes to atend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Montgage.

Compliance with Governmentai Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hergafter in effect, of all governmental authorities applicable to the use or accupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest In good faith

J
any sucn law, ordinance, or regulation and withhold compliance during any preceeding, including appropriate
appeals, 80 long as Grantor has notified Lender in writing prior to doing so and 8o igng as, in Lender's sole
opinion, Lender's interesis in the Property dre not jeagardized. Lender may require Grantor to post adequate
security or a surety bong, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ol
cther acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessiiry to protect and preserve the Property.
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DUE GN SALE - CONSENT BY LENDER. Lender may, at ils option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ail or any
part of the Reat Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Propenty or any right, titte or interest therein, whether legal, beneficial or equitable; whether voluniary cof
invoiluntary; whether by outright sale, deed, instaliment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor is a coiporation, parinership or limited fiabilily company, transter also
includes any change in ownership of more than twenty-five percent {(25%) of the voting stock, parinership interests
or fimited Habiiity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal law or by Hinois law.
katﬁg AND LIENZ. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grarior shall pay when due (and in all events prior to definquency) all taxes, payroll 1axes special
taxes, agseesMmerts. waier charges and sewer service charges levied against or on account of the Property,
and shall pay wher due all claims for work done on or for services rendered or material furnished to the
Froperty. Grantor sig’l maintain the Pw{)e  free of all liens having priority over or equal to the interest ¢f
Lencer under this Moitgare, except for the lien of taxes and assessmenis not due, except for the Existing
indebtedness referrad to oeluw, and except as otherwise provided in the following paragraph.
Right To Contest. Grantor 'sdy withhold payment of any tax, assessment, or claim in connection with 3 good
faith dispute over the obligation *o pay, so long as Lender's interes! in the Property is not jeopardized. if a lien
arises or is filed as a result of ncurayment, Grantor shall within fiteen (15) days after the lien arises of, ifa
lien is filed, within fiflean (15) daye after Grantor has notice of the filing, secure the dischasge ol the lien. of if
requested by Lender, deposit with _ender cash or a sufficient corporate surety bond or other seciity
satisfactory t0 Lender in an amount suisiclent lo discharge the lien plus any costs and atlorneys’ ‘ees or other
charges that could accrue as a resull 01 2 fateclosure or sale under the lien. In any contest, CGrantor shall

defend itself and Lender and shall salisfy ary adverse judgment before enforcement against the Property.
Grantor shali name Lender as an additiona —obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shalt upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriats. governmental official to deliver to Lender at any time
a writter: statement of the taxes and assessments against the Property.

Notice of Consiruclion. Grantor shall notify Lender at leeat sifteen (15} days before any work is commenceg,
any services are furrished, or any materials are supﬁhed 10 1% Property, if any riechanic's lien, materialmen’s
flien, or other lien could be asseried on account of the work, seivices, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
of such improvements.

ﬂngpﬂw DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this

ortgage.

Mairdenance of insurance. Grantor shall procure and maintain policica of fire insuiance with standard

b v h
g‘j extended coverage endorsements on a replacement basis for the full lnsurable vaiue covering all
» Improvements on the Real Progerty in an amount sufficient to avoid application o anv.coinsurance clause, and
- with a standard mortgagee clause in favor of Lender. Grantor shall aiso procure a/d raaintain comprehensive
i general hiability insurance In such coverage amounts as Lender may request wii lerder being named as
{~ additional insureds in such liability insurance policies Additionally, Grantor sheli ‘nzimain such other
- ingurance, including but not fimited to hazard, business interruption and boiler insureace as Lender may
o require. Policies shall be writlen by such insurance companies and in such form as mayv be reasonably
> acceptahble to Lender. Grantor shall deliver to Lender certificates of coverage from each inturer containing a
we stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written

notice to Lender and not ¢onrtaining any disclaimer of the insurer’s liability for fajlure to give such notice. Each
insurance policy also shall include an endorsement proviging that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Propeny
at any time become localéd in an area designated by the Director of the Federal Emergency Munagemenl
Agency as a special flood hazard area, Grantor agrees 10 obtain and maimain Federal Flood Insusance, o the
extent such insurance is required by Lender and 18 or becomes available, for the term of the loan and for the
full unpalid principal balance of the {oan, or the maximum limit of coverage that is available, whicheve: i5 less.

Application of Proceeds. Giantor shall promptly notify Lender of any !oss or damage 1o the Pro%eny. Lender
may make proof of loss If Grantor fails to co 50 within fiteen (15) days of the casualty. Whether or nol
Lender's security is impalred, Lender may, at its election, apply the pioceeds 1o the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair 0! the Property. I
Lender elects lo apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lendes. Lender shall, upon satistactory proof of such
gxpenditure, OPa',r or reimburse Grantor from the proceads for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 160 days aklter their

recaipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
ggy agg aﬁnhouné %‘ﬂ'e?:g to Lender under this Mongag{e. then to prepay accrued interest, and the remainder, if
v, e ap

to the principal balance of the Indebtedness. 1f Lender holds any proceeds after
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payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an& trugtee’s sale or other sale held under the
provisions of this Martgage, or at any foreclosure sale of such Property.

Compliance with ExistlnP Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Mongage for divigion of
rgcgfgds shall apply only 10 that portion of the proceeds not payable to the hoider of the Existing
ndebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a gear, Grantur shali
furnish 1o Lender a report on each existing policy of insurance showing: (a%the name of the insurer; {b) the
risks insured; -(c) the amount of the policy, (d) the property insured, the then current replacement value of
such propers,, a1d the manner of determining that value; and SE;) the expiration date of the policy. Grantor
shall, upon requezt of Lerider, have an independent appraiser satisfactory 10 Lender determine the cash value
replacement cost oi the Property.

EXPENDITURES BY LFNDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Exist.on Indebledness in good standing as required below, or if any action or Rroc ng is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s behal? may, but
shall not be required to, take 8y, action that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the rat7z crovided for in the Note from the date incurred or paid by Lender tao the date of
repayment by Grantor. All suciv expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportorar-among and be payable with any installment payments 1o become due
during either [I) the term of any app'icable insurance agohcy ar p&i») the remaining term of the Note, or {(c} be
treated as a balloon payment which wil! br'gu3 and a&f le at the Note’s maturity. This Morigage also will secure
payment of these amounts. The rights pruvided for in this paragraph shall be in addition to ant other rights or any
remedies to which Lender may be entifled on account of the delault. Any such action by Lender shal! not be

construed as curing the defauli so as to bar Lenuer from any remedy that it atherwise would have had,
XAIA‘?RANTY; DEFENSE OF TITLE. The following . ovisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a} Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances (th.r than those set forth in the Real Propenty descrlrtlon

or in the Existing Indebtedness section below or in any iz insurance policy, title report, or final titte opinion
issued in favor of, and accepted by, Lender in connectiup with this Mortgage, and (b) Grantor has the full
tight, power, and authority to execute and deliver this Mortgaye 1o Lender,

Dafense of Title. Subject to the exception in the paraﬂraph 2'2uve, Gramor warrants and will forever defend
the title to the Property against the fawful claims of alt persons. ~in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender unae: this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party i« cuch proceeding, but Lender shali be
entitled to dpanicipatﬂ' in the proceeding and to be represented In the Lroseeding by counsel of Lender's own
choice, and Grantor wiil deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Praperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities

EXISTING INDEBTEDNESS. The following provisions concerning existing inoahieZness (the "Existing
Indebtedness™) are a pan of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary &nd inferior to an
existing lien. Grantor expressly coverants and agrees to pay, or see to the payment of, the Existing

Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing -

such indebtedness, or any default under any security documents for such indebtedness.

Default, If the payment of any installment of principal or ang interest on the Existing Indebledness-is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default,

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort aEe by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lendes.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication o7 Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs.
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |t any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

»
»
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Granior shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
gg:?& Jgﬂgﬁ delivered to Lender such instruments as may be requested by it from time to time 1o permii such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon req#em by Lender, Grantor shall execute such dccuments in
addition to this Mortgage and take whalever otner action is requested Dy Lender to perfect ang conlinue
tender’s lien on the Rea} Property. Grantor shall reimburse Lender for ali taxes, as described below, logether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowlnF shall constitute taxes to which this section appiies: (a) a s%eciﬁc tax upon this type of

Mqrtgage or upnn ali or agJ part of the Indebtedness secured by this Morigage, (b} a specific tax on Crantor

which Grantor s authorized or requued to deduct from payments on the Indebtedness secured by this type of

Morigage: (c) ai2x on this type of Mortgage chargeable against the Lender or the holder of ihe Note: and g;)

% g%tec: ic tax on 2! or any portion of the indebfedness or on payments of principal and interest made Oy
rantor.

Subsequent Taxee. (-any tax to which this seclion applies is enacted subsequent to tne date of this
Mortgage, this event sl Rave the same effect as an Event of Default (as defined pelow}, and Lender may
exercise any or all of its aveiable remedies for an Event of Default as provided below unless Grantar either
a) pays the tax before it bscomes delinquent, or (b} contests the tax as provided above in the Taxes and
: ielim gection and deposits wiin Lender cash or a sufficient corporate surety bond or other security satigfaclory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions relating to this *Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrumen! sivzil constitiite a security agreement to the extent any of the Property
consglitutes Yixtures or other personal properiv,-and Lencer shall have all of the rights of a secured party under
the Unitorm Commercial Code as amerided 1:ars Lme to time.

Security Interest. Upon request by Lender, Grantor shdll execute financing statements and take whatever
other action is requested by Lender to perfect 21d ontinue Lender's security interest in the Rents and
Personal Property. 'n additior. to recording this Montoage in the real property records, Lender may, at any
time and without further authorization from Grantor, fil: Pxecuted counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shail reimbusse Lender for all expenses incurred in perfeciing or
continuing this security interest. Upon default, Grantor sha! arsemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and-mdie it available to Lender wi hin three (3 days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Granior (debtor) and Lende, (secured party}, from which information
concerning the security interest granted by this Mortgage may be ¢htaind (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The following provisions réigtiog to further assurances and
attorney-in-faci are a part of this Morigage.

Further Assurances. At any time, and from time ‘o time, upon reguest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender of to ender's designee, ant when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the cese ay be, at such times
and in such offices and places as Lender may deem apprcpriate, any and all such incitganes, deeds of trust,
security deeds, security agreements, financing statements, continuation statemenis, insrumants of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate. complete, perlect, continue, or preserve (? the obligations of Gran.or uader the Note,
this Mortgage, and the Related Documents, and {b) the liens and security interests created Oy his Montgage

w4 on the Property, whether now awned or hereafter acquired by Grantor. Uniess prohibiied Dy law of agreed to

'»_p the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
= connection with the matiers referred 1o in this paragraph.

v Altorner—ln—Fact. i¥ Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do 50 for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney~in-fact for the purpose of making, executing. dqlnyermF,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, lo
accomplish the matiers referred to in the preceaing paragraph.

FULL PERFORMANCE, !f Grantor pakts alt the Indebtedness, including without limitation all future advances,
when due, and otherwige performs all the otligations imposed upon Grantor under this Morigage, Lender shall
execute and aeliver to Grantor a suitable satisfaction of this Mortgage and suitable statlements of terminalion o
any financing statement on file evidencm? Lender’'s security interest in the Rents and the Persgnal Property.
Grantor will pay, If permitted by applicable law, any reasonable termination fee as determined by Lender from time
to time. |f, however, payment ic made by Grantor, whether voluntarity or otherwise, or by guaranior or by any third
Panr on the Indebtedness and thereafter Lender is forced to remit the amount of that payment Sa) 10 Grantor's
rusiee in bankruptcy or ta apy similar person under anr tederal or state bankruptey law or law tor the relief of
debtors, (b) by reason of any judgment, decree or order of any court or administrative body having jurisdiction over

Lender or any of Lender’s property, or {C) by reason of any settiement or comprise of any ciain made by Lender




. UNOFFICIAL COPY
] Lo;iar-a::gggm M(g:'nIISuAed)E rege T

with cny claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the

urpose of enforcement of this Mortgage and this Mortgage shall continue to be effective or shail be reinstated, as
he case may be, notwithstanding any cancellation of 1his Morigage or of an¥| note or other instrument or
agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered
1o the same extent as il that amount never had been originally received by Lender, and Grantor skall be bound by
any judgment, decree, order, settiement or compromise relating to the Indebledness or (o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default™)
under this Mortgage:

Defaull on indebtedneas. Failure of Granior 10 make any payment when due on the indebtedness.

Detault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrpent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Falae Stalemente.. Any warranty, representation or statement made or furnished to Lender by or on behalt of
Grantor under tnis Mortgage, the Note or the Related Documents is lalse or misleading in any material
respect, either now.2¢.2t the time made or furnished.

Defective Collateraizar’an. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure ot any ccllateral documents to create a valid and perfected security interest o lien) at
any time and for any reason

Death or Insolvency. The dcain of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grargor, the appointment of a receiver for any part of Grantor's property, any
assignrent for the benefit of creciturs, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws-by or against Grantor.

Foreclogure, Forfelture, etc. Communcement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or ary fther method, by any creditor of Grantor or by any governmeanial
agency against any of the Property. However, this subsection shall not apply in the evem of a good faith
dispute by Grantor as to the validify or reasciizoleness of the claim which is the basis of the forectosure or
forefeiture proceedin%. provided that Grantor givas Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Bresch of Other Agreement. Any breach by Grantor, under the terms of any other agreement between

Grantor and Lender that is not remedied within any giace period Pravlded thereln, including without limitation

any agreement concerning any indebtedness or other obioudan of Grantor to Lender, whether existing now of

later.
Existing Indebtedness. A default shall occur under any Existiap indebtedness or under any instrument on the

Property securing any Existing indebtedness, or commencemcii of any suit or other action to foreclose any
existing lien on the Property,

Events Affecting Guarantor. Any of the preceding everits occurs witn-«£coect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revekes or.disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial Gonzition, or Lender believes the
prospect of pavment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ang at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remediez, 0 addition to any other
rights or remedies provided by law:

Acceierate Indebledness. Lender shall have the right at its option without notice 1o Grentur to declare the :
entire Jgt{ebtedness immediately due and payable, including any prepayment penalty whicti Grantor would be
required to pay.

UCC Remedies. With respect to all or an,;/ part of the Peraona! Property, Lender shall have all the rights and
remedies of a secured parRr under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice 1o Grantor, o take possession of the Property and -
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In turtherance of th_ns ri?ht. Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly 10 Lender, (I the Rents are collected by
{ender, then Grantor trrevocablr designates Lender as Crantor's attorney-in-fact to endorse instruments
received in payment thereot in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shail satisfy tha obiigations for
which the payments are made, whether or no! any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Posseasion, Lender shall have the right 10 be Blaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Property preceding {areclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cosl of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted Dy law. Lender's right to the

intment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from sarving as a
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receiver.

ilrsedg:igg%reclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any parn of
I .

Deficlency Judgment. |f permitted by applicable law, Lencer may obtain a judgment for any deficiency

remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the

rights providad in this section.

Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage or ithe Note or

availabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 1o

have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell ali or any pan

of the Praperty together or separately, in one saleé or by separate sales. Lender shall be entitled t2 bid at any

public sale on al or any portion of the Property.

Notice of Saie. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Przoe-ty or of the time after which anr private sale or cther intended disposition of the Persoral
Property is to u2 made. Reasonable notice shall mean notice given al teast an (10) days before the time of
the sale or disporiiion.
Waiver;, Election o/ Pemedies, A waiver Dy any party of a breach of & provision of this Mortgage shall not
censtitute a waive. of o7 prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision.© Slection by Lender to pursue any remedy shall not exclude pursuit ol any other
remedy, and an electior to inake expenditures or take action to perform an obligatiun of Granlor under Ikis
Mortgage after faiiure of Graator to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgaye.
Attorneys' Fees; Expenses. !f/l¢nder institutes any suit or acticn to enforce any of the terms of this
Morgage, Lender shall be antitled to_racover such sum as the court may adludge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion-arz necessanf al any time for the protection of its imeresi or the
enforcement cf its rights shall become & purt of the Indebtedness payable on demand and ghall bear interesi
from the date of expenditure until repaid ‘al tba rate provided for in the Note. Expenses covered by thiz
aragraph include, without limitaticn, however cubject to any limits under applicable law, Lender's anorne{/s'
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankiupicy
proceedings (Including efforts to modify or vacate an?r automatic stay or m;yn.cuonig appeals and any
anticipated post-judgment collection services, the cast of searching records, obtaining t e rennris (including
foreciosure reporis), surveyors’ reports, and appralual f2es, and fitle insurance, 1o the exient permitted hy
applicable law. Grantor also wilf pay any court coste, inaddition to all othar sums provided by law.
NOTNCES TO GRANTOR AND OTHER PARTIES. Any notice unue this Morigage, inciuding withot limitation anr
notice of default ang any notice of sale to Grantor, shall be in wiiting, may be be sent by telefacsimilie, anu shall
be effective when actually delivered, or when deposited with a wationally recognized overnight courier, or. if
mailed, shall be deemed effactive when deposited in the United States ' mal first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any narty may change its
address for notices under this Mortgage by giving formal wrilten notice ¢ the oiher panies, speciying that the
ourpose of the notice is te changﬁ the party's address. All coples of notices ol foreclosure irom the holder of any
ien which hag priority over this Mortgage shall be sent to Lender’s address, ac shown pear the beginning of this
Montgage. For notice purposes, Grantor agrees to keep Lender informed at all tines of Grantor's cLsrent agdress.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes ilie €tire understanding and
agreement of the partieg as to the matters set forth in this Mortgage. No alteration of or amendment [0 this
ertyage shall be etlective unless given in writing and signed by the party or parties snusht to be charged or
bound by the alleration or amendment.
Annual Reports. If the Property is used for purposes other than Grantor's residence, Gran’ct shall furmsh 10
Lender, upon request, a cenified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detall as Lender shall require. "Net_operann% income" sha
m&ag all %sh receipts from the Property less all cash expenditures made in conneclion with the operation of
2 Property.

Applicable Law. This Mortgage hes been delivered io Lender and acnepled by Lender in the Stste of
Minois. This Morigage shall be governed by and construed in accordance with the iaws of the State of

{ilinois.

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or defing the provisions of this Mortgage.

Merger. There shall be no merf;er of the interest or estate created by this Mortgage with any other interest or
gstate iln 'thLe Ft’jmperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multipte Partiea. All obligations ot Gramor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responaible for all obligations in this Mortgage.

Seversbility. if a court of competent jurisdiction finds any provision of this Morngdge to be invalid or
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Person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or circumstances. if feasible, any such offending ﬁrovismn shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all uther respects shall

remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upan and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person gther than Grantor, Lender, without notice to Grantor
may deal with Granlor's successors with_reference to this Mortgage and the Indebtedness by way ol
forpearance or exiension without releasing Grantcr from the obligations of this Mortgage or liability under the

Indebtedness.
Time s of the Essence. Time is of the essence in the performance of this Mortgage.
hts and benefits of the

Waiver of Homestisad Exemplion. Grantor hereby releases and waives gl riﬁ
homestead exemption Jaws of the State of litinois as to all Indebtedness secured by this Mortgage.

Walvers ans Cunsents. Lender shall not be deemed to have walved an{rights under this Mortgage {or under
the Related Dazurmants) unless such walver is in writing and signec byFl ender. No delay or omission on the
part of Lender in exermsin%.anl& right shall gperate as a waiver of such right or any other right, A waiver by
any party of a provizion of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
10 demand strict comgiiance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betweur Lender and Grantor, shall constitute a waiver of any of L.ender's rights ar any of
Grantor's obligations as i0 anl future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shalt not constitiite continuing consent to subsequent

ingtances where such consent i 7equired.

unenforceable as to any

EACH GRANTOR ACKNOWLEDGES HAVING: READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

).

Robert Saichek

X /éjﬂé

Daniel Saichek

-
>

=2
b
S

i~
X
~J
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
)88
COUNTY OF____COOK )

On this day betore me, the undersigned Notary Public, personaliy appeared Robert Saichek end Daniel Saichek.
to me known to be tne individuals described in and who executed the Mortgage, and acknowiedpecd ihat they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein menticned.

Given under my *and and oﬂi al seaj,jhla 4th  day of March , 19 96,

’ WVVVV s,
_M—k {tet ..  Residing at ; .

Notary Public in and for t'w State of __ Iilinois s BE ATP!CF N mm:m

g NI AR gy, LYoy
. v 3 MY Canapee -,y . e "‘.m :
My commission expires ____ 11/7/97 e s
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