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ASSIGNmENT OF RENTS

THIS ASSIGNMENT OF RENTS (S DATED FEBRUARY 20, 19%6, between Robert Saichok and Daniel Saichek,
VESTED IN: Roberl Saichek a married man, Daniel Saickex 1 aingle man, as joint tenants with rights of
survivorship and not as tenants in common, whose address s 106 Greenwood Sireel, Evanston, iL 60201
(referred to below as "Grantor"); and COLE TAYLOR BANK, whose sziress is 4400 Oskion Street, Skokle, IL
60076 (referred to below as "Lender”). Co

ASSIGNMENT. For valuable consideration, Granlor assigns, grants a 2u~.lrding securily irtersst in, and

conveys to Lender all of Grantor's right, titie, and Interest in and to the Reui's f;om the following described
Property located in Cook County, State of Winois:

-
»

THE WEST 30 FEET OF LOT 2 IN THE SUBDIVISION OF BLOCK 6 IN LHY/RAUS ANDITION TO
ARGYLE AND LOT 44 IN BROWN’S 2ND ADDITION TO ARGYLE IN THE SOUTHWEST 1/4 OF SECTION
8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, s COOK CGUNTY,
ILLINOIS

The Real Property or its addreas is commonty known as 1427 Winona, Chicago, IL 80640. The Real Property
tax identification number is 14-08~304~-019.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mear amounts in Jawful money of the United States of Ameyica.

SEOUTLEI

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interast provisions relating to the Rents.

Existing Indebledness. The words "Existing Indebtedness”™ mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set torth below in the section titled "Events of Default.”

Grantor. The word "Grantor® maans Robert Saichek and Daniel Saichek.
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Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and ary
amounts expended or advanced hy Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amousits as provided in
this Assignment. [n addition to the Note, the word "Indeltedness” includes ail obligations, debls and liabiities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether riow existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute of contingent,
liquidated or unliquideted and whether Grantor may be liable individually or jointiy with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limiiations, and whettier such Indebtedness may be or hereafter may become
ctherwise uneniorceable. This Assignment secures, in addition 10 the amounis specified in (he Note, future
advances in the amount of $125,000.00, tegether with all interest thereon, which tuture acdvances Lenger is
obligated (0 maxa 80 Iong as Grantor complies with ail the terms and conditions of the Note or other loan
agreement; however, in no event shall such future advances (excluging interest) exceed in the aggregaie
$125,000.00.

Lender. The word "Le.vicr® means COLE TAYLOR BANK, its successors and assigne.

Note. The word "Note" renns the promissory note or credit agreement dated February 28, 1996, in the

original principal amount ui $125.000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of,-crasolidations of, and substitutions for the promissory nole or agreement.

The interest rate on the Note is a vardbiv interest rate based upon an index. The incex cufrently is 8.250%

per annum. The interest rate to be applicd 10 the unpaid principal balance of this Assignment shali be at a .
rate of 1.000 percentage point(s) over the Iidex . resulting in an initiat rate of 9.2560% per annum. NOTICE:

Under no circumstances shall the interest sate cn this Assignment be maore than the maximum rate allowed by
applicable law.

Property. The word "Property” means the real proparty, and ali improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Propeity” mean the piozeity, interests and rights described udove in the
"Property Definition" section.

Releted Cocuments. The words "Related Documents” mean and include without limitation ail promissory
notes, credit agreemmams, loan agreements, environmental agrenments, guaranties, securily agreemenis,
mortgages, deeas of trust, and all other instruments, agreements and <ocuments, whether now of hersatter
existing, executed in connection with the Indebtedness.

Renis. The word "Rems" means all rents, revenues, income, issues, aroits and proceeds from the Property,
whether due now or later, including without limitation all Rents from ail leasns described on any exhibit

attachad to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTECNESS Ang ‘2) PERFCRMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, 4D THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

~

6171138

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relaled Document,
Grantor shall an to Lender all amounts secured by this Assipnmem as they become due, and shall strictly

rform all of Grantor's cbligations under this Assignment. Unless and until Lender exercises its right to collect
he Rents as provided below and so long as there is no ~2fault under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and coffect the Hents, provided thal the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy

oroceeding.
GRANTQR'S REPRESENTATIONS AND WARARANTIES WITH RESPECT TO THE RENTS. With respect to the
Hents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of ali rights, loans, liens, encumbrances,
and ciairng except as disciosed to and accepted by Lender in writing.
nghl to Assign. Grantor has the full right, power, and authority to enter into this Assignment and 10 assign
angd convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Tranafer, Graninr will not selt, assign, encumber, or otherwise aispose of any ot Grantar's rights
in the Rents except as provided in this Agreement.

4
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'} LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, angd even though no defauit
¢ shall have occurred under this Assignment, o collect and receive the Rents. " For this purpose, Lender is hereby
L. given and granted the follawing rights, powers and authority:

! f Nolice to Tenants. Lender may send notices to an}( and ail tenants of the Property advising them of this
i Assignment and directing all Rents to be paid directly {o Lender or Lender's agent.

J

i Enter the Property. Lender may enter upon and take possession of the Preperty: demand, collect and receive

from the tenants Or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the proiection of the Propenty, including such proceedings as ma¥ be necessary 1o

{gcoger p?tssessicn of the Property; collect the Rents and remove any tenant or tananis or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the sams in
repair; 10 pay the costs thereof and of all services of all employees, including thelr equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
tgxeg. assrttassmnnts and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
!I}n’nouts ar}% algo al' other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Propeiiv

Leage the Property. Lancler may rent or lease the whole or any part of the Propenty for such term or terms
and on such conditions as Lerder may deem appropriate.

Employ Agents. Lender 112y engage such agent or a?‘ents as Lender may deem ap?ropriate. either in
L;a%der! s name cr in Grantoi’s name, to rent and manage the Property, Including the collection and application
of Rents.

Other Acls. Lender may do all sucn other things and acts with respect to the Property as Lender may deem
anropriate and may act exclusively ard sciely in the place and stead of Grantor and to have ali of the powers
of Grantor for the purposes stated above:

No Requirement to Act. Lender shall noru% yequired to da any of the foregolnﬂ acts or things, and the fact
that Lender shall have performed one or mcrs it the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurret! by Lender in connection with the Pr shall be for
Grantor's account and Lender may pay such costs anc-ovaenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents receives by it; however, any such Rents received by Lender
which are not applied 1o such costs and expenses shall be a“ol'ad io the indebtedness. All expendilures made by
Lender under this Assignment and no! reimbursed from the iHents shail become a pan of the Indebtedness
secured by this Assignment, and shall be payable on demand with interest at the Note rate from date of
gxpenditure until paid.

FULL PERFORMANCE. if Grantor pays all of the Indebledness when due and otherwise performs ail the
obligations imposed upon Grantor under this Assignment, the Note, and tre Related Documents, Lender shall
execute and deiiver to Grantor a suilable satisfaction of this Assignment ar suitable statements of termination of
any financing statement on file evidencing Lender's security interest in 5w Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicatie law. If, howevar, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any thiru pady, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (t}) to Granjor's frusiee in bankruptcy or to any
sirnilar person under any federal or state bankruptcy law or law for the reliet of debts-c. (b) by reason of any
judgment, cecree or order of any court or administrative body having jurisdiction over wenler or any of Lender's
property, or (c) by reason of any settiement or comprise of any claim made by Lander wiiii gy clalmant {including
without limitation” Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assnﬁnment shall continue to be effective or shall be rainstated, as (n» case may be,
notwithstanding any canceliation ¢t this Assignment or of any note or other Instrument or agrcarant evidencin

the Indebtedness and the Praperty will continue to secure the amount repaid or recovered to the caine extent as |
that amount never had been originally received by Lender, and Gramor shall be bound by any judgment, decres,
order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. !f Grantor fails to compy with any provision of this Assignment, '"°'”“;’3? any
obligation to maintain Existing Indebtedness in good standing as reguired below, or i any action or Rra?ce ng i8
commenced that would materiatly affect Lender’'s interests in the Pro?eny Lender on Grantor's behaif may, but
shall not be required to, take any action thal Lender deems apprapriate. Any amount that Lender expends in 8¢
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bK Grantor. All such expenses, at Lender’s option, will (a'{ be payeble on demand, (D) be added to the
balance of the Note and be apportioned among and be payable with any instailmer:t payments to become due
during either f_i? the term of anr\:_ applicable insurance policy or (i) the remaininﬁ term of the Note, or {(c} be
treated as a balloon payment which will be due and fe%yabie at the Note's maiur |Y Thig ASB.{?ntﬂl aiso will
secure payment of these amounts. The rights provi for in this paragraph shall be in addition to any other
nghts or any remedies to which Lender may be entitled on account of the doefault. Any such action by Lender
gl;gﬂ not be construed as curing the defaulf 50 as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Detault™)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
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Compllsnce Default. Failure of Grantor tu comply with %ry other term, obligation, covenant or condition
coniained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf ol
Grantor under this Assignment, the Note or the Related Documents is false or misieading in any mateqal
respect, either now or at the time made o furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents 1o create a valid and perlected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, ¢f condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Granlor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benetit of creditors, any type of credilor workout, or the commencement of any proceeding
under any bank, uptcy or insolvency laws by or againsi Grantor. e

Foreclogure, Fudfslure, etc. Commencement of foreclosure or forfeiture procaedings, whether by judicial
proceeding, self-neip, repossession or any other method, by any creditor of Grantor or by any governmenta
agency agamnst any Jf the PI’ODEF_I?I. However, this subsection shall not a;;plr in the event of a good faith
dispute by Grantor »a t3 the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm% #Gyided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claii satisfactory to Lender.

Events Affecting Gueranto:. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebiedness or any Guarantur dles or becomes incompetent, or revokes or disputes the validity of, or liability
undar, any Guaranty of the indeb’eoness.

Adverss Change. A material adve'Se change occurs in Grantor's financial condition, or Lender. believes the
prospect of paymant or performance of the indebledness is impaired.

Existing Indebtedness. A default shall gorur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indebtednese; o commencement of any suit or other action 10 fareciose any
existing lien on the Property.
RIGHTS AND REMEDIES ON DEFAULT. Upon the )ccurrence of any Event of Cefault and at any time thereatter,
Lender may exercise any one or more of the following rights and remedies, in addition o any ather rights of
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right-9* its option without notice to Grantor lo deciare the
entire Indebtedness immediately due and payable, inciuginy any prepayment penalty which Grantor woula be
required to pay.

Coliecl Renis. Lender shall have the right, without nolice 10 Grantor, to take posseesion of the Property and
collect the Rents, gncludln? amounts past due and unpaid, ‘aad arnly the net proceeds, over and above
Lender's ¢osts, against the Indebtedness. In furtherance of this figh., [ender shalt have all the n?hts provided
for in the Lender's Right to Collect Section, above. If the Renis-arz coliected by Lender, then Granior
irrevocably designates Lender as Grantor's attorney-in-fact 1o endurse) instruments received i payment
thereof in"the name of Grantor and to negotiate the same and collect the p'cozeds. Payments by tenants o
ather users to Lender in response 1o Lender's demand shall satisfy the obligz.icns for which the payments are
made, whether or nat any proper grounds for the demand existed. Lender may oxercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the tight to be Blaced as morngagee in pussession or to have a

receiver appointed to take possession of all or any part of the Property, with the powerty.sTotect and preserve
the Propenyhto operaie the Propeny precedlng foreclosure or sale, and to collect the Peris iror the Property

| and apply the proceeds, over and above fhe cost of the receivership, against the !icbtedness. The

@O mortgagee in ?ossesslon or receiver may serve without bong if permiited by law. Lender’s right to the

[ appotmimen of a receiver shall exist wnether or not the arent value of the Propey. exceets lhe

.- e e?tedness by a substantial amount. Employment by Lender shall riot disqualify a person from éerving as a

- receiver,
}:: gﬂ}gr Remedies. Lender shall have ali other rights and remedies provided in this Assignment or the Ncte or e
y law.

7‘3 Walver; Election of Remedies. A waiver by any Pag&of a breach of a provision of this Assignment shall riot

- constitute a waiver of or prejudice the Earg s rights otherwise tc demand strict comPhance with thai provision

ender to pursue any remedy shall not exclude pursuit of any other

or any other provision. Election by Len ] >l ‘
remedy, and an election to_maka expenditures or 1ake action to perform an obligatien of Grantor under this
Assignment afier failure of Grantor to perform shail not affect Lender's right 10 declare & defaull and exeicise

its remedies under this Assignment.

Allorneys’ Fees; Expenses. !f Lender Institutes any suii or action to enforce any of the terms of this _
Assignment, Lender shall be entitled tc recover such sum as the court mggv adljudge reasonabie as afiorneys P
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurted
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
entorcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interest
from the date of expenditure untit repaid at the rate provided for in the Note. Exl.:enses covered by this

aragraph include, without limitation, however subject to any limns under applicable faw, Lender’s attorneys’

ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ tees for bankrupicy
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l proceedings (including eMorts 1o modify or vacate an'y automati:: stay or iniunctiorgz appeals and any

'f anticipated post~judgment collection services, the cost of searching records, obtaining ti le reports (including

{ foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums pravided by law.

'l

?,;,f MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

g Amendments. This Assignment, logether with any Related Documents, constitutes the entire understanding

i and agreement of the parties as to the matters set forth in this Assignment. No alieration ot or amendment 10
this Assignment shall be effective unless given in writing and signed by the party or parties sought to e

charged or bound by the alteration or amengment.

Appiicable Law, This Assignment has been delivered to Lender and accepted by Lender in the State of
Ninois. This Assignment shali be governed by and construed In accordance with the laws of the State of
lllinois,

Multiple Part’cs. All obligations of Grantor under this_Assignment shall be {'oim and several, and all
references to Grarzor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for eli cbligations in this Assignment.

No Modification. Grantor shali not enter int any agreement with the hotder of an}{I mortgage, deeg of trust, or
other security agreemeri which has priority over this Assignment by which that agreement is modified,
amended, exiended, or reiened withaut the prior written consent of Lender, Grantor shall neither request nor
accept any future advances Varder any such security agreement without the prior written consent of Lender.

Severability. If a court ol competent jurisdiction finds any Frovision of this Assignment to be Invaild or
urienforceabie as 1o any person ur circumstance, such finding shall nat render that provision invalid or
unenforceable as 10 any other perseis of circumstances. If feasible, any such offending provision shal! be
deemed 1o be modified to be withir the-imits af entorceability or validity;, however, if the offending provision
cannot be so modified, it shall be stricken &nd all other provisions of this Assignment [n all other respecis shall
remain valid and enforceabie.

Surcessors and Assigns. Subject to tiie iimitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upza-and inure to the benelit of the parties, their successors and
assigns, If ownersh:P of the Property becomes sested in a person cther than Grantor, Lender, withoul riotica
to Grantor, may deal with Grantor's successors witn raference to this Assignment and the Indebtedness by
wa of! l_tor?e.-éugné:de or extension without releasing Zranior from the obligations of this Assignment or liability
under the indebiedness.

Time ig of the Essence. Time is of the essence in the pericimance of this Assignment.

Waiver of Homestead Exemgtlon. Grantor hereby releasss: and waives all righta and benefits of the
homestead exemption laws of the State of lllinois as to all indetite dness secured by this Assignment,

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (o
under the Related Documents) unless such waiver is in writing and sigied by Lender. No delay or omission
an the part of Lender in exercising any right shail operate as a& waive. of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute . waiver of or prejudice the paity's
right otherwise to demand strict compliance with that provision or any of.ier provision.  No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall conetiuie a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consemt by Lender in any instance ctall nol constitute continuing
consent to subsequent instances where such consenf is required.

EACH GRANTOR ACKNOWLEDOGES HAVING READ ALL THE PROVISIONS OF THIS ASE(GIRIENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.

GRANTOR:
-
-
bl ) S
Robert Saichek g
'/, ’,"' —

Daniel Salchek
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINCIS )
) s8
COUNTY OF __ Q00K )

On this day before me, the undersigned Notary Public, personally appeared Robert Saichek and Danie! Saichek,
tc me known to be the Individuals described in and who executed the Assighment of Hents, and acknowledged
that they signed the Assignment as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
ley har.d nnd clal althis _4th _ day of March 19 96 .

WM i e ANARRA AR L

c-(."""‘/ [ oLl At Residinget § (QFfFir 4| A

$

AT
Notary Public in and for the Stz of I1llinnis ,,,B.i ,P!C,F N RFh 'ER ?
<

L A e 7 1

My commission expires _11,7/97

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.2 () 1996 CFI ProServices, Inc. All rights resetved.
{L-G14 E3.21 F3.21 P3.21 31665001.LN CE.OVLj




