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.. MBD Skokie Bank, N.A. . I906% ¢ JW #~96—171072
1) Mortgage - Installment - COOX COUNTY RECORDER

Loan or Line of Credit

(Ellinois) TAV é‘z GOl : g z /) ! (Note: This Space For Recorder’s Use Only)

This Mortgage ismadeed FERRUARY 26 .19 gg , between the Mortgagor(s),
_MARTIN T FERSARD A') MARIANN C FERRARO, HIS WIFE, AS TEMANTS IN COMMON  whosc address is

-215 E BRITTANY €T/ ALLINGTON HRIGHTS, IL 60004

and the Mortgagee, NBD Skokic bupk, N.A, 4 natienal banking association, whose address is
_B80CL N. LINCOLN AVE., SFKOFIE, YL 60077

ot
{A)Definitions. § J
(13The words “borrower”, “you™ or “yours” exan each Morigagor, whether single or joint, whe signs below. 2 O

{2)The words “we™, “us”, “our” and *Bank’” mean the Morigagee and its successors or assigns.

{3)The word “Property” means the land descrined below, Property includes all buildings and improveiments now on the fand or built
in the future. Property also inchudes anything wiched to or used in connection with the fand or attached or used in the future. as
well as proceeds, rents, incoine, rovalties, ete. Frozerty also includes ail other rights in real or personal property you may have as
owner of the land, inctuding all mineral, oil, gas anel/or water rights.

(B)Security. You owe the Bank the maximum principal sumof ® 5 100,000.00 or the aggregate unpaid amount of ail
loans and disbursements made by the Bank to you pursuent.e a Home Equity Credit Agreement and Disclosure Statement

("Agreement”) or Instaliment Loan and Security Agreement (“Agresinsnt”) dated ___02/26/96 , which is
incorporated herein by reference, You must repay the full amoun ! Pic foan, including principat and interest, if not saooner due
pursuant to your Agreernent, no later than _.02/26/16 ’L . . Interest on the outstanding principal shall be

calcutated on a fixed or variabie rate as referenced by your Agreement. As s2carity for all amounts due 1o us under your Agreement,
including all future advances made within 20 years {rom the date hereot, all of waich future advances shall have the same priority a
the original loan, and all extensions, amendments, renewals or modifications of yourAgreement, you convey, mortgage and warran

to us, subject to liens of reeord, the Propenty located in the ___VTLLAGE .. “o_of __ARLINGTON -HEIGHTS-— .
00K Caunty, Hlinois described as:

LOT 7 IN THE BRIARS OF BRITTANY, BEING A SUBDIVISION OF PART Of il SE

1/4 OF THE SW 1/4 OF SECTION B, TOWNSHIP 42 N, RANGE 11, E OF THE 2&n

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED 08-11-90 AS
DOCUMENT #90591188, IN COOK COUNTY, ILLINOIS,

Permanent lodex Ne. _03-08-321=-007 . _
Preperty Address___215 B BRITTANY CT._ ARLINGTON HEIGHTS, IL 60604 — —
60221227233 198 38K
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(CYBorrower’s Promises, You piomise 10;

{1Pay, all amoums when due under your Agreement,
including imerest. and to perform all duties of the loan
agreement and/or this Mortgage.

{DbPay all taxes, assessments and liens that are assessed
againsi the Property when they are due. I vou do not pay
the taxes, assessments or liens, we can pay them, if we
choose, and add whitt we have paid 10 the amount you owe
us under vour Agreemeni with interest to be paid as
provided in that Agreement.

(HNot  execute any mortgage, securily agreement,
assignment of leases and rentals or other agreement
granting a lien against your interest in the propeny without
our prior written consent, and then only when the
dovument granting that lien expressly provides that it shall
be subject 1o e Hen of this Morigage.

(43Keep the Propery 12-good repair and not damage, desteay
ar substantially chunse the Propenty.

(31Keep the Property insurel azainst loss or damage caused
by fire or other hazards/wish an insurance carrier
acceptable 10 us. The insurande pulicy must be payable to
us and name us as [nsured Mongages for the amount of
your loan. You must deliver a copy of t¢ palicy to us if
we request it 1F you do not ootain insuranee, or pay the
premiums. we may o so and add what we have paid to the
AMOUNL you Owe us under your Agreement witi inierest to
be paid as provided in the loan agreement. Al oue obtion,
the insurance proceeds may be applied to the bmarie-of
the loun, whether or not due, or 10 the rebuilding o the
Propenty.

(&)Keep the Property covered by floed insurance if 3 s
located in a specially designated NMood hazard zone.

(D)Environmental Condition. You shall ot cause or permit the

presence, use, disposal or release of any hizardous substances
on or in the Propenty. You shall not do, nor aflow antyone else
to do, anything affecting the Propenty that is in violation of
any environmentat law. You shall promptly give us writlen
notice of any investigation, claim, demand, lawsuit or other
action by any governmentai or regulalory agensy or privare
party involving the Propenty or refease of any hazardous
substance on the Propenty. lf you are notified by any
governmental or regulatory authority that any removal or
other remediation of any hazardous substance affecting the
Froperty is necessury, you shall prompily take all pecessary
remediai  actions  in  accordance  with  applicable
environmental laws.

NHO S 9L Rey A8

fault. If you do not keep the promises you made in this
Mongage or you fail 1o meet the terms of your Agreement,
you will be in defauit. If you are in default, we may use any
of the righis or remedies stated in your Agreement including,
bt not limited 1o, those stated in the Defaudt, Remedies on
Defaull, and/or Reducing the Credit Limil paragraphs or as
otherwise provided by applicable law. If we accelerate your
outstanding balance and demand payment in full, you give us
the power and authority to sclt the propeny sccording 1o
procedures wllowed by law. The proceeds of any sale will be
applied frst 1o any costs and expenses of the sale, inchiding
the costs of any environmenta! investigation or remediation
paid for by us, then 1o reasonable atormey's fzes and then to
the amount you owe us under your Agreement.

(F: Due on Sale. If you sel} or transfer all or any pan of the

Properly or any interest in the Properly without our prior
written consenl, the entire balance of what you owe us under
your Agreement is due immediately.

(G)Eminent Domain, Notwithstanding any taking under the

power of eminent domain, you shall cominue o pay the debi
in accordance with the terms of the Agreement unil any
award or payment shall have been actually received by you.
By signing this Morigage, you assign the entire proceeds of
any award or payment and any interest 1o us,

(H)Waiver of Homestead Right, You hereby release and waive

alt nghts under and by virtue of the homestead exemption
laws of the Siate of lilkinois.

(i) Other Terms. We do noj give up any of our rights by

defaying or failing to exercise them a1 any time. Our rights
under the Agreement and this Mortgage are cumulative. You
will allow us to inspect the Property ont reasonable notice,
This shall include the right to perform any environmental
hvestigation thal we deem necessary and o perform any
cnviionmental remediation required under etvironmenfu
law. /Ay investigation or remediation will be conducted
solely for our benefit and to protect our interests. If any term
of this Martgage is found to be illegal or unenforceable, the
other 1erms wik siill be in effect. This Agreement may secure
“revolving credit’ s defined in 815 {LCS 205/4.1. The
revolving credit liae shall be paverned by and construed in
accordance with the 1'incls Finpncial Services Development
Act, 175 ILCS 67571, et. seq-Upon or at any time after the
liling of a complaint o forectose shis mortgage, we shall be
entitled to enter upon, take possoasion of and manape the
Property and collect rents in perses. Uy, agent or by judicially
appointed receiver withoul notice wasl Ueforz or after any
judicial sale. You agree 1o pay all of our fees including
attorney’s fees, receivet's fees and coudt cosls upon the filing
of a foreclosure complaint.
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By Signing Beloy, You Agmeu MQ F E NIuQ IA I— C O P Y

Wilnessesd
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'MARTIN T FERRARO

1. Print Name: B ) !
J‘ M ’i;;A;{MAJ)
s x x Y

Mortgagor MARIANN C FERRARD

iy Primt Name:
i

STATE OF ILLINOIS
COCUNTYOF  COO
. .anstary public in and for the above counly and state, cenify that
TIN JND MARIANN C FERRRRO, HIS WIFE, AS TENANTS IN COMMON. oy known o me to
be the same person whase nime is (or ure) subscribed o the foregoing instrument, appeared before me this day in person, and acknowl-
edged that he/shedthey=igned and delivered the insirament as his/her/their free and voluntary act for the use and purposes therein set
forth.

X < -
Nm/ry Public./ SO0K ~fitois
“OFFICIAL SEALEl l
My Commission Expirgs:  BETIY A POND, Notary bk
Cook Qounty, State of il
Drafted by: When recorded, return fo:  Hy Gonmiveion Diginet 10/88/47

BETTY A POND NBD - HOME EQUITY CENTER
600 NORTH MEACHAM ROAD 00 NORTH MEACHAM ROAD
SCHAUMBURG, IL 60196 £CFAUMBURG, IL 60196

602212477223 19K 38K
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