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TRUST DEED ‘ THE ABOVE SPACE FOR RECORDERS USE QLY A
THIS INDENTURE, mae 02/29/96 petween O0i€ B. Scott and Jerry N. Scott, husband and wite

2 ‘ _ _ herein referred to as “Grantors®, and
Delbert G. Monroe, dg;gph Agssistant Vice President of

Calumer city 2. INinois, herein referrad to as "Trustee”, withesseth;

THAT, WHEREAS the Grantors havs promised to pay o Associates Finance, Inc., herein referrad io as "Beneficiary®,
the legal holder of the Loan Agresment teruirafier described, the sum of $ 10498.09 , evidenced by one certain
Loan Agreement of the Grantors of even dae herewith, made payable to the Beneficiary, and deflivered, in and by which
said Loan Agreement the Grantors promise t) pay the said sum 10438.00 In 25 __ consecutive
monthly installments: 25 ___at$ 419,92 , followed by 0__at$ + 00
followed by 0 at$ .00 , with the first instaliment beginning on 04/05/36

and the remaining instaliments continuing on the same Cay of each month thereafter until fully paid. All of said paymants
being made payable at CALUMET CITY nois, or at such place as the Beneficiary or other holder
may, from time to time, in writing appcint, N

The principal amount of the Loan Agreement is $ g4d5 18 . The Loan Agreement has a Last
Payment Date of €4/05/98

NOW, THEREFORE, the Grantors 1o secure the payment of the saic’ obigation in accordance with the temms,
provisions and limitations of this Trust Deed, and the performance of the coverants and agreements herein contained,
by the Grantors 10 be perfermed, and also in consideration of the sum of One Do'lar i hand paid, the receipt whereof is
hereby acknowledged, do by these presents CONVEY and WARRANT unto the Triise, its successors ard assigns,
the following described Real Estate and all of their estate, right, title and interest therein, sifuaie, lying and being in the

city of Chicago, COUNTY OF Cock AND STATE OF ILLINOIS, 1o wit!
PIN#26-C7-144-042

Legal Description:

The East 7 Feet of Lot 22, Lot 23 and the West 9 Feet of Lot 24 in Block” 7 in Arthur
Dunas' st South Shore Addition a subdivision of Blocks 7 and 8 (iogether with vacated
portion of alleys) in Calumet Trustees subdivision Number Z, a subdivisicn of Section
7, Towaship 37 North, Range 15, according to the Plat thereof Recorded April 6, 1929
in Cook County, illinois.

COMMONLY KNOWN AS: 2439 E. 99th Street
Chicago, IL 60617

which, with the property hereinafter described, is referred to herain as the “premises.”
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TgGEngER with improvements and fixtures now atiached together with easements, rights, privileges, interasts, fsnts -
and profits. .

TO HAVE AND TO HOLD the premises unio the said Trustee, its successots and assigns, foreve:, for the purposes,
and upon the uses and trusts herein set forth, free from all rights and bensfits under and by virtue of the Homestead
Exa?vmption Laws of the State of lllinois, which said rights and benefits the Grantcrs do hereby expressiy release and
waive,

1. Grantors shall (1) prompily repair, restore or rebuild any buildings or improvements now or hereafter on the
premises which may becomse demeged or be destroyed; f(2} keep said premises in good condition and repair, without
waste, and free from mechanic’s or other fiens or claims for lien not expressly subordinated to the lien hereof; (3} pey
whan due any indetitedness which may be secured b%a lien or charge on the premises superior 1o the lien hereof, and
upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustes or to Benef:cimat; (4) complete
within a reasonable time any building or buildings now or at anytime in process of erection upon saic premises: (5)
comply with all requiremenis of [aw or municipal ordinances with respect to the premises and the usa thereof; (6) mate
no matarial alterations in said premises except as required by law of municipal ordinance.

2. Grantors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges against the premises when due, and shad,
upon written requeat, furrish to Trustea or to Beneficiery duplicate receipts therafor. To pravent defeult hereunder
¢ apto;s shatil ptny in n# under protest, in the manner provided by statute, any tax or assessment which Grantor may

esire to contest.

3. Grantors shall keer, a! buildings and improvements now or hersafter situated on said premises insured against
loss or damage by fire, ligntiing or windstorm under policies providing for payment by the insurance companies of
moneys sufficient either to pay e cost of replacing or rapairing the same of to pay in full the indebtedness secured
haraby, all in companies satisfacion to the Beneficiary, under insurance poiicies payable, in case of loss or damaga, (o
Trustee for the benefit of the Banz(iary. such rights o be evidenced by the standard monggge clausa to be attached
to each policy, and shall deliver all pcircias, including additional and renewal poiicies, to Beneficary, and in case of
lnsqragce sbout to expire, shall deliver (enewal policies not less than ten days prior io the respective dates oi
axpirauon.

4.  In casa of default therein, Trustee or Srusficiary may, but need not, make any payment or perform any act
hereinbefore required of Grantors in any form und -mannar deemed expedient, and may, but need not, make full or
partial peyments cf principal or interast on prior encitolrances, if any, and purchase, discharge, compromise or settie
any tax lien or other prior fien or title or claim thereot, ¢t redeem from any tax sale or forfeiture affecting said premises
or contest any tax or promise or settle any tax lien or othvur prior jien or titte or claim thereof, or redeem from any tax
sale or forteiture aﬂectinF said premises or contest any tox or assessment. All monevs paid for any of the purposes
herelr authorized and all expenses paid or incurred in connicton therewith, including attomey's feas, and any other
moneys advanced by Trustee or Beneticiary to protect the morgazed premises and the iien hereof, shall be so much
additional indebtednass secured hereby and shail become imrazaintely due and payable without notwe and with
interest thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inactivn of
Trustee or Beneficiary shall never be considered as a waiver of any riuh: accruing to them on account of any default
hereunder on the part of Graniors.,

5. The Trustee or Beneficiary hareby secured making any paymem hereby authorized relating to taxes or
assessments, may do so according to ar.g bill, statement or estimate procures from the appropriate public office
without mciu'.n'r)g into the accuracy ot such bill, statement or estimate or into the valiity of any tax, assessment, sale,
forfeiture, tex lien or title or claim thereof,

6. Grantors shali pay each fiem of indebitadness herein mentioned, both principal and interast, when due according
to the tarms hereof, At the oplion of Beneficiary, and without notice to Grantors, &ll unpai« incebledness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed 3 tae contrary, become
due and payable {a) immediately in the case of defauit in making payment of any installment cn ‘¢ 'Loan Agreemeni,
or (b} when default shall occur and continua for three days in the performance of any other agreeinzii! of the Grantors
herein contained, or (¢} immediately if all or parl of the premises are sold or transferred by the Cuantors without
Beneficiary's prior written consent.

7. When tha indabtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
%s;ee shall have the right to foreciose the lien hereof. In any suit to forecluee the lien hereof, there shal! be allowed
and inciuded as additional indebtednass in the decree for safe all expenditures and expenses which may be paid or
iebirred by or on behalf of Trustee or Beneficiary for attorney's fees, Truslee's fees, appraisers’ fees, ouflay for
dacumentary and expert evidence, sienographers’ charges, publication costs and costs (which may be estimated s to
IITS to be expended after entry of the decree) of procuring all such abstracts of fille, title searches and examinations,
gubrantee policies, Torrens certificates, and similar data and assurances with respect to utle as Truslee of Beneficiary
deem to be reasonably necessary either to.prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decrée the true condition of the title or the value of the premises. All expenditures and expenses
ni the nature in this para?raprg_menuwed shell become so much additional indebtedriess secured hereby end
immediately due and payable, with interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, whan paid or incurred by Trustea or Beneficiary in connection with (a) eny Fr_oce_ ing, includin
robate and bankruptcty Broceedings._to which either of them shali be a party, zither as plaintiff, claimant or defendant,
gy reason of this Trust Deed or any indebtedness heraby secured; of (g) preg\arahons for the commencement of an
suit for the foreclosura heraof after accrual of such right to foreclose whether of not actually commenced; or (c‘
gleparatmns tor the defense of any threatened suit or proceading which might affect the premises or the secuity
ereof, whether ot not actually commenced.

600412 006818.03




T UNOFFICIAL COPY

,LB. The proceeds of any foreclosure sale of the premisses shall be distributed and applied in the following order of
igrity: First, on account of all cosis and expensas incident to the foreclosure Eroceedings. including all such items as
@reé mentioned in the preceding paragraph hereol; saecond, all other items which under the terms herec! conslilute
ecured indebledness additional to that evidenced by the Loan Agreement, with interest thereon as herein provided,
{hird, all principal and intetest remaining unpaid on the note; fourth, any overplus to Granlars, their heirs, legal
fepresenla:ives or assigns, as their 1ights may appear.

t'}9.  Upon, or at any lime after the filing of a bill to foreclose this Trust Dead, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made either betore or after sale, without notice, without
“seqard 1o the solvency or insolvency of Grantors at the time of apphication for such receiver and withaut regard to the
tshen value of the premises or whelher the same shall be then occupied as a homestead or not and the Trustes
hereunder may be appointed as such receiver. Such raceiver shall have the power to collect the rents, issues and
prcfits of said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the
full statutory period of redemption, whether there be redemplion or not, as well as during any further times whan
Granlors, except for the intervention of such receiver, would be entitied to collect such rents, issues and profils, and ali
other powers which may be necessary or are usual in such cases for tha protection, possession, control, inanagement
and operalion of the pramises during the whole ol said period. The Court from time to time may autharize the receiver o
apply the net incoine-is his hands in payment in whole or in part of: {1) The indebledness secured heraby, or by any
decree forgclosing thie Trust Dead, or any tax, spacial assessment or other lien which may be or become supetior to the

lien hereof or of such dacran, provided suct application is made prior to foreclosure sale; (2) the deficisiicy in case of a
sale and deficiency.

10.  No action for the enforcamaint of the lien or of any provision hereof shall be subject to any defense which would
not be good and available to the paratimterposing same in any action at law upon the note hereby secured.

11, Trustee or Beneficiary shall heve the right ta Inspect the premises at all reasonable times and access therelo
shall ba parmitted for that puipose.

12, Trustee has no duly o examine the tie; incation, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise-ony power herein given uniess expressly obligated by the terms
hereof, nor be liable for any acts or omissions hereundzr, except in case of gress negligence or misconduct and Trustee
may require indemnities satisfactory {o Trustes before (xercising any powsr herein given,

13.  Upen presantation of satisfactory evidence that all inuskwdness secired by this Trust Deed has been fully paid,
gither before or after maturity, the Trustae shall have full authortvip release this Trust Deed, the fien theraof, by proper
instrument,

14. In case of the resignation, inabilly or refusal to act of Trusies, the Fencficiary shall have the authority to agpoinl

2 Successor in Trust, Any Successor in Trust hereunder shall have the identical utle, powers and authority as are

. arein
given Tristee,

15.  This Trust Deed and all provisicns hereof, shail exlend to and be binding upor: Grantors and all parsons claiming
under or through Grantors, and the word "Grantors® when used herein shali include &'l such parsons and all persons
liable for the payment of the indebledness or any part thereof, whather or not such persens shall have executed the
Loan Agreement or this Trust Deed. The term Beneficiary as used herein shali mean and - incbiia any successors of
assigns of Banaficiary.
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) WITNE‘S}S the hand{s) and/s al(s) of Grantgrs the day and year ﬂrs above written,

‘;,r Obie B. Slatt

.||.

S At~ o

(SEAL) -
7 erry\lb Scott
7/

STATE OF ILLINCIS,

County of Cook

(SEAL) {(SEAL)

L, Eleanor E, Dettlaff

a Notary Public in and for and residing in said County, in the
State aforesaid, DO HEREBY CERTIFY THAT

This instrument was prepared by

Associates Finance, Inc.

Cbie B. Scott and Jerry N.Scott, husband and
wife

who are personally known to me 1o be the same
parson S whose name S subscribed
to the foregoing Instrument, appeared before me this day in
parson and acknowledged that __ they signed and
delivered the said Instrument as _thejy free and
voluntary act, for the uses and purposes therein set forth,

R € ¢ X Nﬂ?f my hand and Notarial Seal this__25th _25th day
% "OFFICT At SE ruar AD1996

P Preanos B Demlaf) p

S Notasy Pl Sree of Hiinols a, ‘/

5y Camigod B r’wi(if')(n eanor E DettlafY }7 Hatary Pubiio
AN BRI DI INT HU"«W-'J)-

7020 E. 159th Street Calumet City,IL 60409
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»«8,  The procaeds cf anr foreclosure sale of the premises shall be distributed and applied in the following crder of
priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items ag
are mentioned in the preceding pasagraph hereof; second, all othar items which under the terms hereof constiiie
secured indebtedness additional to that evidenced by the Loan Agreement, with interest thereon as herein provided,
third, all principal and intares! remaining unpaid on the nota; fourth, any overpius to Grantors, theii heirs, legal
representativas or assigns, as their rights may appear.

8. Upon, or at any time after the filing of a bill to foreclose this Trust Deed, the court in which such bill is filed may
appoint & racelver of said premises. Such appointment may be made either before or after sale, without notice, without
regard tc the solvency ur insolvency of Grantors at the time of application for such receiver and without regard to the
than value of the premises or whether the same shall ba then occupied as a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the power to collect the rents, issues ead

rofits of said premises during the pendency of such foreclosure suit ard, in case of a sale and & deficiency, duning the
ull statutory pericd of redemption, whether there be redemption or not, s well as during zny funther times when
Grantors, except fur the intervention of such receiver, would be entitled to collect such reats, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, control, management
and opsration of the pramises during the whole of sald period. The Court from time to time may authorize the receiver io
apply the nat incom= in’his hands in payment in whole or in pan of: {1} The indebledness secured hereby, or by any
daecree foraclosing this T:ust Deed, or any tax, spacial assassment or othar lien whicl: may be or become superior 10 the
lien hereof or of such gerran, provided such application is made prior to foreclosure sale; (2) the deficiency in case of &
sale and deficiency.

10.  No action for the enforcerier:: of the fien or of any provision hereof shall be subject to any defense which wouls!
not be good and avaiiable to the pa-ty interposing 5ame in any action at law uoon tha note hereby secured.

11.  Trustee or Beneficiary shall hava tha.right to inapect the pramises at all reasonable times and access theteto
shall be parmitted for that purpose.

12. Trustes has no duty lo examine the titiz, kzcation, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless exprassly obligated by the terms
hereof, nor be liable for any acts or omissicns hereuide.rexcept in case of gross negligence or misconduct and Trustee
nay requira indemnities satisfantory to Trustoe before Gxercising any power heiein given.

13.  Upon presentation of satisfactory evidence that all indevtedness secured by this Trust Deed has been tully paid,
eiiher before or after maturity, the Trustee shall have full authonty to release this Trust Deed, the lien thoreof, by proper

instrument.

14.  In case of tha resignation, inability or refusal to act of Trustee, tie Beraliciary shal have the authority to agpoint

a Successor in Trust, Any Sucesssor in Trust hereunder shall have the identizal Li'2, powers and authority as are herein

given Trustes.

15.  This Trust Deed and all provisions hareof, shail extend to and be binding upon (arardors and all peisons claiming
under or through Grantors, the word "Grantors® when used herein shall include ali such persons and all persons
liable for the payment of the indebtedness or any part thereof, whather or not such persons snall have executed the
Loan Agreement or this Trusi Deed. The term Beneficiary as used herein shall mean and includz any successors or

assigns of Beneficiary,




