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THIS MORTGAGE ("Securhy Sistrumoen®) i given on the 20ed duy of Fobrunry, 1996,

The mortgugor & JOSE M. VEGA AND BYANORLINA YEGA , HIS WITE
{"Borrowor”),
This Seeurdty ostroment b given o COVENANT MORTOAGE CORPORATION, A CORPORATION, which is

aeganized s existing under i lsws of the Stite O LINOIS, nod whose nddress s 220 CAMPUS DRIVE SUITE 2w,
ARLINGTON HEICHTS, H. oiinM

("Londer™),

‘::’ Butrowor owes Londer the principat sum of ONIC-DONDRED SIX THOUSAND TWO HUNDRED and
fo NO/UWeceDodlnes (1.8, § 106,200,000, This dubit s svidenced oy Borrowur's note duted the samo dato as this Security
Irarumont (“Noto”), which provides for monshly pnyments, wit 2so full debs, if not pold earlior, due und payable on
March 4, 3026, This Sccurity Instrument seenres 16 Londer: () th coraymont of the dobt evidenced by the Note, with
inferest, und ll renowads, extensions and moditleations of the Note; £u) the_ oayment of il osher suma, with inicros,

¢

G

wdvienced wider paragraph 7 W protect the securlty of tis Scourlly Instrurient, and (¢} the performunce of Borrowor's ) ‘{
caveninis wnd agrcements udur this Socurity Tastromens amd the Noto, —Fas-this purpose, Borrowor doea herchy v
RiGrgnge, grant und canvey 10 Lundor the Jollowing described propurty loented In 200K County, inols: vt
LCT 14 AND THE EAST & FEET OF LOT 1S IN BLOCK 16 IN #WARD F KENNEDY'S "
RESUBDIVISION OF THE RAST /2 OF THE SOUTHEAST 114 OF SECTION 28, TOWNSHIP 40 NORTH, o

RANGE 13 LAST OF THE THIRD PRINCIAPL MERIDIAN, IN COOK COUNTY, HLLINOIS,
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waich hus the uddress of 4821 WEST MONTANA,

(o on) CHICAGO,
Hinois [ zﬁ!}?g&} ("Property Address”);
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5, Hwzaed or Progerty Insurnnee, Borrower shidl keep the improvemenis now oxisting or hercalier ereeted on
the Praperty insurcd ugninst loss by firo, hozards included within the term "extended covorage® and nny other hazards,
including tloods or Baoding, for which Lender requires insurance. This insurunce shall be muntained in the amounts and
for the perinds that Lender requires. The insurance eorrier providing the insuranee shal be chosen by Borrower subject
to Lendor's apgreoval which shill pot be unrensonably withheld, 1t Borrower fulls to muintain coverage described nbove,
Lender may, ab Lender’s option, obtaln coverago to protect Lendor's rights in the Property in accordnnce with paragraph 7.

All insurance policies und repewals shidl be acceptuble to Lender and shall include o standard mortguge cliuse,
Lender shull have the right to held the policies and renewals, I Lendor requires, Borrower shall promptly give to Lender
ail receipts of puid promiums and rencwal notices,  In the ovent of loss, Borrower shall give prompt notice to the
insurnnew currier and Lender,  Lender muy muke proof of loss il not made promptly by Borrower,

Unless Lender und Boreower athenvise ngree (n writing, lnsuranee proceeds shali be applied to restoration or
repair of the Praperty damaged, I the restoration or repair is cconomically tensible and Londer's securily is not lessened,
IT the restoration or repuir is not economically feasible or Lendee's securlty woukd be lessened, the insurance procecds
shall be ujplied to the sums seeured by this Securily Insirument, whether or not then due, with any oxceas paid to
Borrowor, [t Borrawer shindons the Propenty, or does not answer within 30 duys o notice from Lender that the insurance
cuerier has offered v settle o clnim, then Lender may collet the insurance proceeds,  Londer muy use the proceeds lo
repalr or restore the Property or to pay sums secured by this Sceurlly Instrument, whethier ar not then due.  The X0-
duy period will begin when the notico is given.

Unfess Londer zind Burrower otherwise ugree in weiting, uny opplication of praceeds to prineipai shal) not extend
ot postpone the due date ol the monthly piyments reterred to in peragraphs 1 and 2 or chunge (he omount of the
puyments. W under puragrspa 23 the Property is wequired by Lender, Borrower’s right 1o tiny insurunce policies und
proceeds resulting from dumage tathe Property prior to the acquisitlon shal! puss 10 Lendor (o the extent of the sums
secured by this Security Instrument imeditely privr 1o the ncyguisition,

6. Oceupancy, Proservition,<¥untenunce und Protection of the Property; Bovrower's Laan Applcation)
Tewseholds,  Borrower shull oceupy, estublizin, and use the Property as Borrower's principal residence within ¥ixty ditys
iter the exeeution af this Seeurity Instrumet und shati coatinue to oceupy the Property vs Borrawer's principal residence
far ot least one year alter the dute of oceuparey, unless Lendor otherwise ngrees in writing, which consent shull not he
unrewsonubly withheld, or unless extenunting clreameteaces vxiyt which are beyond Borrower's cantrol.  Bosrower shall
net desiray, dumage or impude the Property, aliow e Property to doterlorale, or commit waste on the Propenty,
Borrower shull be in Jednul i any lorfeiture action o oroceeding, whothor civil or criminal, s bogun thui {n
Lender's good faith judgment could result In forfsitvee of the Property or olherwise materiully mpale the len
cteuted by this Seeurity Instrument or Londor's security fiderest. Borrower may cure such a dofuult und reinstite,
ad provided in puragriph 18, by causing the action or procieding to boe dismissed with o ruling that, in Lender's
giod fuith detormination, preciudes forfellure of the Borrewer’s intorest in the Property or other material
impuirment of the len created by this Security Instrument or Lopder’s necurity intorest. Borrower shall also be in
default iF Borrowor, during the loun apphication procoess, guve <aatorinlly [alse or inaccurnto (nformution of
sutements to Londor (or Tuilod 10 provide Lender with uny materiul information) in connoction with the foan
ovidenced by the Note, meliding, but not limited 1o, representitions coresrning Borrower’s occupuncy of the
Property us u principsl residonce, 11 this Socurity Instrument is on u lousohaid, Rorrower shul) comply with ull the
provisions of tho lease, I Barrower neyuires foe title to the Property, the leasabold and the tee thile shall not
merge unless Lender ngreos o the merger in writing. :

7. Protection of Lender's Rights n the Property.  IF Borrower [ulls ) perform the covenunts nnd
ugreements contalned In his Socurity Lnsteumont, or there 8 o legal proceeding thee may significamtly affect
Lender's rights in the Prepurty (sueh us u procecding in bankraptey, probale, for condemiibia or forfolture or w
eatoreo luws or regulitions), then Londor muy do ond puy for wlhintever is nocessnry 1o protest the value of the
Property wnd Londet's rights in tho Property. Lendor's actions muy Includo paying uny sums soctced by o llen which
s prierity aver (his Seeurity fnsteumenn, apponting in court, paying rensennble mttorneyy’ fues and setering on the
Property to make ropairs.  Although Lunder may take avtion under thiv paragraph 7, Landor does nol hwve 1o do
LIMA :

Lonn Not (8544734 D 1D 546

Any amounts dlsbursed by Lender wnder this puragraph 7 shuli bocome addiionn! dobi of Borrowor secured
hy this Security fostrument, Unless Boreowor und Lender agrou 10 other terms of puyment, theae amouwnts shnil
hear interest from the dute of dishuesemont ol the Note rivw and shadll he payable, whh imerest, upon notice from
Lender 10 Rotrower requealing puymwnt,

B, Martgage fusuranee, I Lender required mortguge (anurance ux 4 condition of making the lan secured
by this Security Instrument, Borrowse slidl pay the premivms reguired to maintin the mortgnge sunmee in efiect,
i, Tor uny rowsan, (he maorgage Insurnnee covernge required hr Londor npses or couses to he in offect, Borrowor
shall pay the premiums required (o abtuln covorago substuntiully oquivident 1 the morigage insurance proviously
Iy eltent, wiou cost substantinlly squivalont 1o the cost o Borrower of 1he morigage insuranve proviously in effoct,
Grom un allernute mostgnge insurer approved by Londer. If substantiully equivalent mortguge insurance coverage
it not uvatluble, Borrower shull puy (o Londer ouch momh o sum equal (0 one-twallth o? tho yourly morignge
insurunce promium being paid by Barrower whon the insurance coverago Inpsed or consed 1o be in effect, Londor
wili neeept, uso und ruuﬁn these payments us o ks roserve in lieu of mortgage insurance. Loss reserve puymunts

Form 30t4  0/80 {Page 3 of O pagosj
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16, Borrowor's Copy, Bosrower shal! bo glven ane contormed capy of the Nele and of this Seeurity Instrument.

17, “Transfer of the Property o o Weneflcinl Intorest in Boreower, IF all or any part of the Proporty or nny
interest in it is sold or trunslorced (or iU« boeneticind Intorest in Borrowoer s sold or transferred and Borrowor Is not o
maturil persen) without Lender's prior wrltteh consonl, Lender may, 81 iis oplion, reguire immedinto payment in full of
ull sums secured by this Seeurity Instrument,  However, this optlon shall not be exerelsed by Lender i oxercise is
prohibited by tederal law uis of the date of ihis Seeurity Instrument,

It Lender exercises this option, Lender shull give Borrower notice of acceleration.  The notice shall provide o
poriod of not fess thun 30 Gays from tiw dite the noticw Is delivered or malled within which Borrawer must poy all sums
seewred by this Sceurily Instrument,  1f Borrower {uils 10 puy these sums prior to the expiration of this period, Londer
may invoke any remedies permitied by this Seeurity Instrument withoul luriher notice or demand on Borrower.

18, Borrower's Right to Reinstate,  |f Borrower moects certain conditions, Borrowoer shull have the right 1o
huve entoreement of this Security Instrument discontinued at iy time prior to the curlier oft (s) § dnyx (or such other
period s upplicable luw may specity for reinsiwiement) before sale of the Property pursuunt to any power of sule
conlained in this Seeurity Insieament; ar (b) entry of u judgment cnforcing Lhis Security [nstrumont.  Those conditions
wee thut Boreavein La) pays Lender all sums which then would be due under this Security Instrument and the Note ns
it no neceleration bea occurred; (b) cures any defuult of any other covonants or agreoments; (¢) puys ull expenses incurred
in entorcing this Seeurdty ‘nstrument, including, but not limiled to, reasonuble atlorneys’ fees; and (d) Wkes such aclion
s Lender may reusonpliy cequire to assure that the lien of this Seeurlty Instrumont, Lender's rights in the Property and
Borrower's abligntion to puy. fiesums secured by this Seeurily instrument shall continue unchunged. Upon reinsiatemont
by Borrower, this Sccurity Insirvzaent snd the obligations sceurcd hereby shall remain fully eliective as if no seceleration
had oceurred. However, this righs<o roinstute shull not apply in the case of neegloration under pursgraph 17,

19, Sle of Note; Change ol Lwn Survicer, The Note or o purtin interest in the Note (together with this
Security Instrisment) may be soid one or'muore times without prior notlee 1o Borrower. A sule may resull In o chunge
in the entity (known us the "Loun Servicer®) tad colleets monthly puymonts due under the Nole and this Sceurily
Instrument,  There blso may be one or more-changes ol the Lonn Servicor unrelnted to a sule of the Note, It there i
a chitnge of the Lonn Serviver, Burrower will be givea vrltten notice of the change In accordunce with paragraph 14 ahove
und applicable luw,  The notice will stte the nawe_<nd address of the new Loan Servicer und the address (o which
puyments should be mude, The notiee will nlso contiwn ary-other infarimation required by applicible law.

20, Huzurdous Sabstanees, Borrower shall not Ccause or pormil the pressnce, use, disposal, storuge, or relcuse
of any Huaurdous Substunces on or ir the Properly,  Borrowir shall nol do, not allow anyone ¢lse to do, nnything
utlecting the Property that s in violstion of uny Environmentul Law: The preceding two sentences shall not spply to the
presence, use, or stornge on the Property of small quantities of Hazwdous Substances that are gonerally recognized to
he appropriute to normal residentinl uses and to maintensnce of the “roperty,

Borrower shall promptly give Lender writton notico of any inveastgatien, cliim, demand, liwsuit or other action
by wy gavernmental or regultory agency or private party involving the Proporty and uny Huzardous Substance or
Environmental Low of which Borrower hus uctunl krnowledge.  [f Borrower learzsar Is novified hy any governmental or
regutntory authority, thut any removal or other remedintion of any Huznedous- Substance wifecting the Property s
necessury, Borrower shall promptly ke all necossiry romediol uctions in accordanee vt Environmental Law.

As used in this parngraph 20, “Huzardous Substinces” are those substinves detined as 1oxic or hazardous
substanees by Environmentnl Liy and the following substances: guseling, kerosene, other iismesihle or toxic petroleum
products, e pesticides and herbicldes, volatile anlvents, materinls contiining asbestos ar forraulduhvde, nnd radionctive
materinls, As used in this paragraph 20, “Environmental Law” menns federal luws and laws of the juisdiclion where the
Praperty is locuted that relste (o health, salety or environmentol protection,

NON-UNIFORM COVENANTS, Borrower und Lendor turthor covenant and agree as follows:

2l Aceolertion; Remwedlos, Lunder shall give notico to Borrower prior (o accvleeation followiig Dorrower's
brench of any covenunt or nyreement In this Securlty Insteisment (but not prior to acceloration under prragraph
7 unless applicable law provides othurwise), ‘The notice shull spoclfy: (4) the defunlty (b) the sction roquired to cure
the defuulty (¢) » date, not less than 30 days from the dite the netive I8 given to Borvowoer, by which the defunit
must be cured; and (d) that fatlare to cure the defunlt on or hefore the date specified in the potico moy reasnlt in
aceclorntion of the sums secured by this Svcurity Instrument, foreclosure by judiclal proceeding and sole of the
Property. The notiee shall further inform Borrawer of the right 4o relustate after uccelerution amd the right to easert
n the forectosare pracocding tho nonsexistence of o definult or any ather defonse of Borrower te acceleration and
foreclosure. If the defuult is not cured on or hefore the date specified in the notiee, Lender at its option muy require
Immedinte payment In full of nll sums socvred by this Security Instrument without further demand anil may
Toreelose this Socuvity Tnstrament by judicind procoeding, Lentler shall he entitied to collect ull expenses Incurred
In pursiing the romedles provided in this puengeaph 21, inctndlig, bt aot limited to, reasonnble attorneys’ foes and
costs of title svidsnce.
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