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22,8;2;? Y MORTGAGE

THIS MORTOAGE (*Securhty Instrimeae™ is givenon FEBRUARY 26, . The morigagor 3
JOHN WATSON ' 2
AND RN WATSON, HUSBAND AND WIJE AS JOINT TENANTS

(*Borrower™). This Securlty Inatrument Ia given to
REVERE MCRTGAGE, LTD.

which Is organized and oxisting under the iaws of THE STATE OF ILLINOIS , nd whose
nddress ls 5 REVERE DRIVE-SUITE 100
NORTHBROOK, ILLINOIS 60062 ("isniler”), Borrower owes Lender tho principat sum of
THREE HUNDRED EIGHTY TWO THOUSAND FOUR HUNDRWL AND DQ/100 .

Dolara (U.S. § . 382,400,000 )
This dobt is ovidenced by Borrowor's noto dated the samo dmo s this Secuslr hmrumcm( Note"), which provides for
monthly payments, wilh the full debt, if not puld earllor, duo and payable on MAR v, 2026
‘This Sconrity Tnstrument secures to Lender: (8) the repaymens of the dobt ovidonced by the Mot with tntorest, ind all rcnewwln.
extonsinns and modifications of the Note; (b) the payment nt all other sums, with Interest, wlvanced under paragruph 7 to
protect the seeurity of 1his Sceurity Instrument; and (¢ the performance of Borrowor's covenants and agreemeins under this
Security Instrument and the Note, Por this purpose, Borrower doos hereby mortgage, grant and coivey to Lender the following
Jdescribed praperty located in - COOK Couttty, INinols:
THAT PART OF THE WEST 1/2 OF THE NORTIWEST 1/4 OF THE NORTHWREaT 1/4 OF
SECTION &, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINC*. R
SEE A’I‘TACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

QSElblﬁﬁ;__

01-06-100-002-0000

which has the address of 105 COUNTY LINE ROAD , BARRINGTON {Street, Chyl,

{liinols 60010 {2ip Code) ("Property Addross™);
RAINOIS-Singia Family-FNMA/FHLMC UNIFORM
INSTAUMENT Form 3014 /00
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i Security Instrument, Londer may give Borrower n notico identifying tho lien, Borrowor shull satisfy the Hon or ake one or
Jpore of the actions set forth nbove within 10 duys of the glving of notice.
a 8. Hazrd or Proporty Insurance. Borvower shalt keep the improvemenia now existing or hereafior crecied on the

operty tnsured against loss by fire, hazards Included within the term "oxtended covernge” and miy other hazards, licluding

vodls or floading, for which Lender roquires insurance. This insuranco shall be maintained in the amounts md for the perlods

a Lender requires, The insurance earrier providing tho inswranco shall be chosen by Darcower subject to Lender's approval
which shall not be unreasonably withhold. If Rorrower fails to mainialn coverage described above, Lunder may, at Lendor's
opiion, obtaln covernge to protect Londer’s rights In the Propesty i aco dance with parngraph 7,

All lustiranco polictes nnd ronownls shall bo aeceptable to Lendor and shall Includo a standart mortgnge clavge. Londer
shall have she tight to hold the polictes and ronowals, If Lender requires, Borrower shall promptly give 1o Londor al) receipis of
paid premiums and renewal notices, In the event of loss, Borrower shall glve prompt notico (o the nsurnnce currter and Lemder,
Lender may make proof of loss if not mado prompily by Borrower,

Unless Londor and Borrower olhorwlae agreo in wriling, insurauce procecds shal) bo ppplied 10 restoration or repair of tho
Property damaged, 1 the restoration or ropadr Is economicatly fousible und Landor's securlty Is not lessoned, I the restoration or
ropnir Is not economicatty feasible or Londer's securlly would bo lessoned, the insurance proceeds ahall be applicd Lo the sums
secured by this Seeurlty Trtrwimont, whether or a0t then due, whih any oxcoss pald to Borrower, If Borrowor abandons the
Praperty, or doos not ansee, »ithin 30 days o notice from Londer that the insurance carrier has offered (o seitle o claim, then
Londor way collegt the Inzarasies procecds, Londor muy use the proceeds to ropalr or sestoro the Proporty or (o pay sums
secured by this Sccurity Instrumany, ahother or not then due, Thoe 30-day pertod will bogin when ihe notice is given.

Unlesy Lendor and Borrowor wthorwise agreo In writlng, nny application of proceeds to principal shnll not oxtend or
postpone the duy date of the monthly paymenta reforred 10 In poarageapha 1 and 2 or chunge the amount of the paymems, Il
under paragroph 21 the Property is acyuitsd by Londer, Borrowor's right 10 any inswrance polictes and proceeds resulting from
damage o the Peoperty prior 1o the acquisitica sheli pass (o Lender {0 the oxtent of the sums seeured by this Security Instrument
Immedinsoly prior (o the acquisition.

6. Occupancy, Presorvation, Malntenunco wns Brotecilon of the Property; Borvowor's Loun Appiieation; Leaseholds,
Rorrower shudd occupy, ostablish, and use the Property as Dozrower's pincipal resldonce within wixty clays after tho oxecution of
this Security instrwment and shatl continue 1o occupy the viuperty as Dorrower's principol residence {or at tenst one yeur after
the date of oecupancy, unloss Lender othorwise agroes in writ'ag, witich congent shall not bo unronsonably withheld, or untuss
extonunting clrcumsiances exist which nre beyond Borrower's.eomrol, Borrower shall noy dostroy, damage or Impair tha
Property, nlow the Propetty to doterlorato, or commi waste on o Property. Borrowor shall be in defoult iT my forfolture
actlon or proceeding, whethor civil or criminal, Is hogun that in Lenir's good falth judgment could result in forfolure of the
Property ot otherwise maturlnlly Impair the ten oreated by this Securlty Fatarmont or Lendor's securily Interost, Borrower tiny
cura such o defite and reluatnto, as provided in paragraph 18, by calng the Zilon or proceeding 10 bo disissed with a ruling
that, in Lender’s good faith determination, precludes forfoliure of tho Borrowsr’s dnterest in the Proporty or olher mimerind
impairment of the iwn created by thds Securlty Instrumont or Londor's scoutity fecont, Horrower shall alse bw in default If
Borrower, during the loun applicition process, gave materlally false or Inaccusnte Infanvation or waemonts to Londer (or falied
to pravide Lender with my misorin) information) in conncetion with the lonn ovidenced by ihe Noto, Inciuding, bur not Hilted
10, ropredentations conceniing Rorrowor's oceupancy of tho Property s« peinclpal residonce. 17-this Sccurity Instrument is on a
teasohold, Borrawer shal! comply with al} the provisions of tho loaso. If Barrower acqubies feo thls 1o the Property, the
lensehold and the fee titie shali not morge unleas Londor agrees to the mergor [n wriling.

7. Protection of Lender's Rights fn the Broperty. If Borrower fnily o porforni tho covenania wne azisements comtalned Iy
this Securlty Tnstrument, or thoro 1s n logal procecding that may algnificantly affect Lendor's rights in 1o Praperty (such us o
proceeding In bankruptey, probate, for comtemntion or forfaiture or (o enforcs tawa or soguintlons}, thew-Lzidor may do tind
pay for whatovar Is neccssary to protect tho value of the Property and Lender’s rigivs In the Propeny. Londur's actious muy
include paying any sums sccured by o llon which bas priority over thie Security {nstrument, appearing In court, paying
reasonuble atornoys’ fees and entoring on the Property io make repalrs. Although Lendor may lake nctlon under this parngraph
7, Lencler does aot have to do so, ‘ -

Any wmounts disbursed by Londer under (his paragraph 7 shall become addhional debs of Borrower secured by this
Security tnatrumont, Untess Borrowor and Lender agroe to otior torms of payment, these amounts ahall bear Intoreat from the
dmte of disbursomont ot tho Note rale and shall be payablo, whh interest, upon notice from Lender to Borrower requesing
paymiont,

8. Mortguge lnsurance. If Lendor required mortgage insurance as a conditlon of making the loan secured by this Security
lnstrument, Batrowor shall pay the promlums required to mainialn the mortgage Insurance In offevt. I, for any reason, the
morigage insuratce coverage roquired by Lender lapscs or cousos 10 bo in effoct, Borrowoer shali pay the premiums required o

GELIZISe:. o
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E:ndcr's meldress sintedd herein or any other addross Lendor designates by notice to Borrower. Any nolice provided for in this
Securlty Instrument shatl be deemed to have been glven to Borrower or Lender when given ns provided in this paragraph.

i5, Governlng Law; Soverabllity, This Securlty losirument shall be governed by federsl law and the law of the
urlsdiction In which the Property is located. In the event thim any provision or clause of this Security Instrument or the Note
sonflicts with uppticable law, such conflict shatl not affect other provisions of this Security instrument or the Note which can be

iven ¢ffect without he confticting provision. ‘To this end the prov islons of this Security Instruracnt and the Notc are declared
“to be severnbie,

16. Borrower's Copy, Borrower shail be given one conformed copy of the Noto and of this Securlty Instrument,

17. Transfer of the Property or a Boneficial Inteveat in Borrower, If all or any part of the Property or any interest in It
is sold or transferred (or if a beneficial intorest in Borrowor is sold or iransforsed and Borrower ls net a natural person) withowt
Lender’s prior written consont, Londor may, ot its opilon, require immediate payment in full of ali sums secured by this
Sceurity Instrument, However, this option shall not be exorcised by Londer If exerciso is prohibited by federa) Jaw as of the date
of this Securlty Instrumont,

If Lender exercises this option, Lender shall give Borrower nnucc of nceplevation, The notlce shall provide u period of not
tess than 30 days froia the dute the notice 18 delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument, {5 aarrower falls to pay these sums prior to the ¢xpiration of this period, Lender may inveke any remedics
pertuitied by this Seourity instrument without further notice or demand on Borrowaor,

18, Borvower's Rige’ io Relnstato, }f Borrower meets cortain conditions, Borrower shall have the right 1o have
enforcement of this Seeuriiy rnttument discontinied w any time prior to the earlier oft (8) 5 days (or such other period as
applicable Jaw may specify for romsiatement) before sale of the Property pursuant 1o any power of sale comalned in this
Security Instrument; or (b) entry of a Judzment onforeing this Security Instrument, Those conditions are that Borsower: (a) pays
Lender all sums which then would be dus-under this Security Insirument sad the Note as If no acceleration had oceurred; (b)
cures any definlt of any other covenanis < sgreoments; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited 1o, reasonable nttorne;s’ Tees; and (d) tnkes such action ns Lender may rensonably reqguire to assure
that the iien of this Security Instrument, Londer 2.rishts in the Property and Borrower's obligation to pay the sums secured by
this Security Insirument shall continue unchangesd. Upon reinsintement by Borrower, this Security Instrument and the
cbligations secured hereby shull rorinin fully effective oz i 1o accoleration had occurred, However, this right to reinstate shall
not apply in the case of accoleation undor parageaph 17,

19, Sale of Note; Change of Loan Servicer, Tho Nc'e or a partial interest In the Note (together with this Securly
Instrument) may be sold one or more times without prior notice ta Besrowor, A sale may result in a change in the emtity (known
ns the "Loan Servicer™) that coliects monthly payments due under the Nzin and this Security Instrument, There also may be one
or more chunges of the Loan Servicer unrelated 10 a anle of the Note. If«ne:e.la a change of the Loan Seevicer, Borrower will be
given writton notice of the change in accordance with paragraph 14 nbove nad applicable law, The nelice will time the name and
rddress of the new Lonn Servicer and the address to which payments shouidt be miade. The notice will also contaln any other
{nformation required by applicable Jaw,

20, Haanrdous Substances. Borrower shall not cause or porindt the presonce, «wse, disposal, sorage, or releuse of any
Hozardous Substances on or In tho Property. Borrower shatl not do, nor allow anyeie <ise (0 do, anything affeciing the
Property that is In violation of any Environmental Law, The preceding (wo sontences shid! not apply to the presence, use, or
siorage on the Property of small quantities of Hazardous Substances that aro generally recogithied to be approprinte 1o normai
resfdentinl uses and 1o mainienance of the Pruperty.

Borrower shull promptly give Lender wrillen notice of any Investigution, chaim, demand, lawsait ot other action by any
governmental or regulatory agency or privato party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has uctual knowledgo, 1T Borrower leams, or is notlfied by any governmenial or regulatory authority, that
any removat of other remediation of any Hazardous Substance aflfecting the Property is necessary, Borrawer shaiy prompily tuke
all necessary remedinl nctions in nccordance with Environmontal Law,

As used in this peeageaph 20, "Hazardous Substances” are those subutances dofined ns toxic or hazardous submances by
Environmenin! Law and the following substances: gusollne, korosene, other flammable or toxie pelroleum producls, (oxic
pesticides and herbicides, volatite solvonte, materials containing asbestos or formaldenyde, and radfoactive materluls, As used in
this pacageaph 20, *Environmonial Law" wenns fedoral laws and Jaws of the jurlsdiction where the Propenty s loemed thi
tolato to health, sufoty or environmental protaction.

NON-UNIFORM COVENANTS. Borrowar and Londer furthior covenant and agres a8 follows:
21, Accelerntion; Romedles, Londer shall give notice to Rorrower prior to accelexrwtion following Borrower's hreach
of any covenunt or agreemeit in this Security Instrument (but not prior to acceleration under parugraph (7 unless
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RIDER -~ LEGAL DRSCRIPTION

THAT PART OF THE WEST 1/2 OF THE NORTHWESYT 1/4 OF THE NORTHUWEST 1/4 CF
3ECTION 6, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FCLLOWS: BRGINNING AT A PQINT ON THE NORTH

LINE OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SAID
SECTION 6, %33 FEET EAST OF THE NORTHWEST CORNER THEREOF AND RUNNING
THENCE SOUTH £. DEGREES 1o MINUTES BAST 731,18 FEET TO A POINT 237,64
FEET BAST OF THN WEST LINE OF SAID WEST LINE OF THE NORTHWEST 1/4 OF

THE NORTHWEST 1,4; THENCE SQUTH 0 DEGREES 02 MINUTES EAST PARALLEL WITH
THE EAST LINE OF @dID WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST

1/4 166,38 FEET; THENCE SOUTH 89 DEGREES 42 MINUTES EAST PARALLEL WITH
THE NORTH LINE OF SAI2 WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST .
1/4, 324.81 FEET TO THE EAST LINE OF SAID WEST 1/2 OF THE NORTHWE3T 1/4
OF THE NORTHWEST 1/4; THFWCE NORTH 0 DEGREES 02 MINUTES WEST ALONG SAID ‘
EAST LINE 889,38 FEET TO THE MORTH LINE OF SBAID WEST 1/2 OF THE
NORTHWEST 1/4 OF THE NORTHWE3Y )1/4; THENCE NORTH 89 DEGREES 42 MINUTES
WEST, ALONG SAID NORTH LINE 42¢.45 FREET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS,

01-06-100-002-0000
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FIXED/ADJUSTABLE RATE RIDER

{1 Yeur Treasury Index - Rato Caps}

THIS FIXED/APUSTABLE RATE RIDER ls mndo his 26TH day of FEBRUARY .
1996 » and is tneornorated into mxd shall be deomed to amend and supplement the iMosntgage, Deed of Trust
or Security Deed (lhe "Sucezny Insirament”) of the same dale given by the nndorsigned (the "Borrower™) to seeure
Borruwoer's Fixed/Adjustnble Sate Nole (the "Note") to
REVERE MORTGAGE, LTL.

{the "Lender") of the snme dato aind covering the property described in the Seeurity Instrunsent and tocated at:

105 COUNTY LINE ROAD, BARRIWZATON, ILLINOIS 60010
[(Morziy: Addren)

THE NOTE PROVIDES FOR A CHANGE IN T IE BORRQWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, Tr¥ NOTE LIMITE THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CA% CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUBT PA',

ADDITIONAL COVENANTS, In addition to e covenanta and agreerionis mado In the Sccurlly Instrament,
Borcower and Lendor Nurther covenant and agreo ns follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
“The Note provides for an initial fixod Interest rte of 7.3750 % . The Note alsa provides for
a change in the inltinl fixed rato to an adjustable intorest rate, a3 follows:

4 ADNUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The inidal fixed imercst rato 1 will pay will chango to an ndjustable inforest rate on e flist dny of
MARCH 2003 , 6l the adjustuble intorest eate 1 will puy may chango on thnt day every (21
manth thetonfior, T ho date on which my Initlal fixed Intorost tato changes (o an adjusinble interest rato, and oach
date or which my ndjusinblo Intoresy yaie could chinngo, s cnllod o "Change Dato, "

(W) The Index

Beginaing with the first Change Dmc, my adjustable Intorest rate will be basod o o Tnclex, ‘The “Indos” 1s
the woekly avorage yiold on Unlted States Tronatiry sectirktios adjusted (o &t constant maturity of | year, ns mnde
avaifable by the Federal Roserve Roard. The most recent Index Ngute avalinblo us of the dnic 45 days before ench
- Chiange Date is called the “Currant Tndex, "

If the Indox is nte fongor availablo, the Neio Holdor will chooso n new indox thut s bnscd upon comparabln
informntion. The Note Holder wiit glve me notico of this cholce.

MULTISTATE BMED/AQJUSTAGLE AATE RIDEA - 1 YRAR TREASURY INDEX- Singla Family - Fanie Maw tdionn Instrumant

Page b of 3 Form 3162 B/0# &iv. 01w ”7
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P b par g

Transfer of the Propenty ora Benolictal Interest in Borrower, If il or any part of the Property
or any inierest in it is sold or ansferred (or 5 @ beneficlal interest in Borrower is sold or wransferred
and Borrower is not a nawral person) withoul Lender's prior writien conseni, Lender may, at ks
option, require immediate payment in fuli of aft sums secured by this Security Instrument, However,
this cption shall not be exerclsed by Lender if excrolse is prohiblied by federal law as of the dntg of
this Security Instrument. Lender algo shall not exercise this option if: (a) Borrawer cagses 1o be
submitted to Lender informarion required by Lender (0 evaluate the intended transferce &8 if & now loan
were being made to the transforee; and (b} Lender repsonably determines that Lender’s securlty will not
be impaired by the loan assumption and that the risk of 0 breach of any covennnt or ugreement in this
Sccuriiy Instrument i accepiable to Lender,

To the extent permitied by applicable law, Lender muy charge # regsonable fee ag 4 condltion 10
Lender's sonsent 1o the loan assumption. Lender also may tequire the transfesce (o sign on assumption
agreement npl-is accepiable to Lender and (hat obligates the transferee to keep all the promises und
ggreements muue ln the Note and in this Security instrument. Borrower will coniinug to be obligated
ander the Not¢ and this Security Jnsiriment unless Lender reloases Borrower in writlng.

if Lender exeiziess the option (o requite imimediate payment in full, Lender shall give Borrower
notice of nccslormion, /the notice shall provide o period of not less than 30 days from the date the
notce is detivered or-nuniled within which Borrawer must pay ali sumé secured by this Security
instrument, If Borrower falle 1o cay these sums prior 10 the expiration of this period, Lender may
invoke any remedics permitied by.this Security Instrument without further notice or demund on
Horrower,

BY SIGNING BELOW, Borrower accefds ud agrees 10 the terms and covenanis contained in (his Fixed/

Adjusiable Rate Rider.
LA
e d (Seah)
N WATSON Horsower

ﬁ‘:ﬁo—_ﬁﬁ/’éé‘ - Seud)

ANN WATSON é\iw sy Con ftrs Borroves
A {Seal)

Jatiuewer

{Senl)

Sartower

LS11L190
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