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THIS MORTGAGE (“atisity Instrument’) is given on FEBRUARY 27TH, 1996, The morigagor is ROSIE
O'GRADY {"Borrower").” This Security lnstrument is giver to PHH MORTGAGE SERVICES CORPORATION,
whith is organized ané existing vader (e laws of NEW JERSEY, and whose addrsxd 3549000 ATRIUM WAY MT.
LAUREL NEW IERSEY 04054 ("Lcader”).  Borrower owes Lender the princigal sum of SEVENTY FIVE
THOUSAND AND 6d/100 Doitars. (U.S. $75,000.00). This debt is evidenced by Bormower's Note dated the same date 88
this Security Tosuument {*Note”), which providts for monthly payments, with the fuil debt, if not paid eaitier, due and
pavable on MARCH 0157 2003, Thiz Securisy Irstroment secures to Lender: (2) the repayment of ihe debt evidenced by -
the Note, with intezess, and 91 renewals, oxiensioss 24 modifications of the Note; (b) the paymest of ali other sums, with -

| interest, advances under paragrapa 7 10 Srotect the szcurity of this Security Instrument; znd (c) the-perforsiance of
Borrowsr's covenants and agreements nder this Secutity Fnstrument and thie Note, . For this purpose, Borrower does. .
ierehy meorgage, srent.and cogvey to Lender the {ollowing describsd property. located in CCOK County, filinois: .~

MEDS MORE PARTICULRRLY DESCRIBED ACCORDING T3 % LEGRL DESCRIPTION ATTACHED
HERETD AND MADK A PART HERBOF. S
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BEING COMMONLY KNOWN BS: 351 NORTE PINE GROVE, (/477 ANy CANAGO ) L 40 552‘
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S o ATED 3 20, -0/ AND RECORDED T THE — LI BaA. L. CODNTY RECORDRR'S -« -
oFPICE IN DEED BOOK _—  PASE — . CTHIE I3 3 FIRGT AU TARAMOUNT MORTGAGE. . -
LIEN OF THE APOVE DESCRIBED PREMISES. e ;
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whick: as the address of 3519 NORTH PINE GRGVE,/CHICAGO; Diinois 60557 (*Properiy Address™),
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Borrower skall promptly discharge any iien which uas priority over this Secur ty Instrument unless Borrower: (a) ag
recs in writing o 1he payment of e obligation secured by th2 lien in a mannet accep zble to Lender; (b) contests:in gocd'
taith the lien by, or defends 2gainat enforcement of ths jicn in, icgal-proceedings whivh in the Lender’s opinion eperate to
prevent the eaforcement of the lien; of (c) sccures from tic holder of the lien i agreement saiisfactory to Lender
subordivating the lier to this Security Instrumest. If Leader derermines that zny part of the Property.is sub_zect 10 a lien
which may atain pricrity over this Security lastrument, Lender may give Borrower a notice uicnnf) ing the hcn. Bomwer
shall sansfy the lien or vake one or more of the actions st forth above within 10 days of the giving of notice. K

5.  Hazard or Propesty Insurance. Borrswer shall keep the i improv ements now existing or hereafter erected on. the
Property isured agzinst loss by fire, bazands iccluded within the ierm. “extended ceverage™ and any ather hazards.‘
includiag floods or flooding, for which Lender requires insurance. This jusurance shail be mainiained in the amousts zud
for tne periods that Lender requires. The-insuranes catrier.providing the insurance shall be chosen by Bormower subject o
Lender’s approval which shall nor be unreasonably withheld, If Borrower fails to maintain coverage described ahove,
Jcuder may, at Lender’s option, obtain coveraye 10 protect Lender's rights ia the Froperty in sccordance with parageaph 7.

_ Al insprance policies-and renewals thatl be acceptable io Lender and sbiall include a standard monga«e clause, Leader
thal! ha.c the rigut to hold the policies and rencwals. If Lender requires, Boirower shall ;romptlv give to Lender. all

receipts of paid prexiums ard reacwal notices, in the. event of loss, Borruwer shalt give prompit notice to the i msu:a.ncc
cacrier and Lender. /Lender may make proof of loss if not made. vrompily by Borrower. _

Uniess Lender ang 50 rower otherwise agree in writing, insutance proceeds shall be: :pplsed 10 restoration or regair of .
the Progerty damaged if ¢ restoration or repair is economically fessible and Lender’s security is not lessened. -1 the .
resioralion ot repair is not ezogemically feasible or Lender's security would be Jessened, the insurance. p'oc-,c:ls shall 5e - -
apotied 10 the snms secured by this w:unq, tnstrument, whetiier or not then dus, with any excess patd to Borruwer.© I
Rorrower abanduas the Pmpcn) or Aaes not answer within' 30 days a notice fwm Leader that the insurance sarrier fias
osfered to senls a claim, then Lender v Collect the insurance promds Lender may nse the'proceeds:to repair ot restore
the Property or 1o pay same secured by zh,v Socrity Instmmcm whether or not thcn due. The ‘So-day p..nod will bcgm :
when e notice is given.

Upless Lender and Borrower omcrwxsc agree in wnung any appltcmmn of p’ocecds to pnncip.& shall noz ex'end or L
postpone \ne due date of the morthly payments refesrst o in paragraphs 1 and 2 or cliangs the amiount:of the pzymems. I
under paragraph 2: the ?ropu",' is acguived 1 oy Lendcr, Berrower’s right fo any insurance policles and pmcecds Tesulting =~
frem damage to the Property priet (o the scquisition shatl pasy io Lender to lhc extent of the sums recured by mis Scmxmv s
Instrement immediately prior o the acquisittoz. . o

6. Ocopancy, Preservaticn, Mgintensnce aad Prescction of the Properiy; Borrower’ 's Loan hpp!icittxor. .o
Lezseholds, Bomrower shall ocenpy, establish, and use the. Proporey s Borravser's principal rcszdencc within sixty days -
aftzr the exacution of this Security Instrument and shall continue o corupy the onpc'ty 83 Borrower’s principa! residence: .-
for 2t least cee year after the date of occupancy, uniess Lender ctherwiss agrees in writing. whichi fonsent shai! not he’
unreasonably whitheld, or waidess extepusting circumstances exisi which are neyond Borrowss's contrel, Borrow\,r ‘thait
et destroy, dzsmgc or impair the Pfapcﬂy. aliow the Property to dereriorate, r omumit waste on the Propesty. Borsower - . .
shali be in default i any forfeiture action of proceeding, whether civil or crimial, js bcgun that in Lender's good f:uthﬂ.,‘
judgrseng could cesult in t'orfcatm of the Property or- dtherwise waterially impir ine fien geeated by this  Securiy
Insiremmem or Lender’s security inserest. Borrower may cure such a default and reinstate, 25 urovided in paragraph. 18; by
causing the action or proceading 16 be dismissed witk a ruling that, in Lender's good faith determination, pxcclm.ca
torseiture of ths Borrower's interest in the Property or other materiaj iapairment of the ii:n ¢ eated Dy this Sectirity
fostrument or Leudes’s security iaterest, Borrower wpali @lzo be in default if Borrower, dizing ths loan upplication
process, gave watezially false o inaccurate inforraation or. siatements to Lender (or failed to ,.'cvi"c Lender with- 2ny
maiciial informtion) in connection with the lozn evidencsd by the Mote, including, but rot limited 15, !eprescnlal'ons :
concerning Borrewer's eccupancy of the Propert} 2 a-principal residence,” §f this Securlyy Instrument i 6. leaschold,
Bosruwer shall comply with all the provisions of the lease, If Borrower . scquim fee titic to-tie Prmcny. the lc&u}mld and
.bcfaem.eshahnouncrgcunlcssLmderagmxothcmcrmwnung :

7. Protection of Lender’s Rizhes in the Property. - If Borrower fails to pcrf)rm the covenats and agrwmcms o
contained in this Security {nstrument, or therc is a logal procexding: shat may significantly affect Lender’s vighte in'the -~
Property (such a5 3 proceeding in bankiuprcy, probese, for condemingtion or forfeituré or to enforee laws or reguiations),
then Leonder may Go and 9ay for whatever is necsscary 10 protect the vaiue of the Property and Lender's rights jn the

. Froperty. Lender's acticns may inciude paying amy sume sccured Ly.a lien which has. priority over this Scuurity-" .
Ir..tr"mw, appearing in court, payiog reasonable attymeys” fees and entoring on the P‘cpeny e make tcpaim Almough, -
Lender may take action under this paragraph 7, Leoder docsnat have toln 9, _

Any amounts disbursed by Lender urider thiz paragraph 7 shall becorne atditional deit of Bonowcr sccu'cd by thia: B
Secarity Iestrument. Unless Bosrowsr and Lender agree to other terma of paymeat, these amunts shalt beas ipterest from. * -
the date of disbursemcat at the Note rate and zhal' be pavable, with inter=si, upon nolif‘c fmm Lcndcr to Bomwcr' o

requeeting paymoent.
ASEA 63 198 ’ R | nmozsrm;mv;m &oam oorme)




.

ek INQFFICIAL COPY

" 49 powen 20 [ UCUONPA 4 “TEIUTM SSOTI PURJAN' J] “IANALIO 0 ovpied 15AITp ¥ STy AQ 0 AN T TR
~. -mo Tetioeiad s Buyonpor $q PATIAL I YN O) 3S0CTD AN SIPUF] “IAMONIOZ O) NSDITYAX 9Q M SN pasmuud

= ‘DUAGUOYD USTAM 200120 W) P00 APRAIE StUns AuR-(q) pe L] ponnzzad 2 oi a0 AR onpas 07 kEseod

IBLTREER

4

i 8
o
€
o
.
i

|- yEmous " £q paonpas &g [EYs ofe. weof gans A {x) coap ‘sywiy ponnuURd S pXOYS GRSl AP Pk EOHREN
Ll panos|io 9q 01 JO PRI sIEWRY Ceo] 3O JO WRM S| WY 08 ey ARt % e @ DU SRAER
MO} WNAMYTNL $I195 TIGM M} B 01 toafiins S 1aXTRy AUNSOS ST AQ poumows veo) 32 J) RRawy Wy fL
- YR INOGIM SION 28 JO WAURRSY] ASHAXS L) J0 STES0) S 0) PIE3AI M SIOTXPUITCR Are v 30 eIQK0. " SEPOU
~ ‘puanys o) sude fnr Jomouoy; 5o 0¥ puv sapeyy ey sowliy (9). pue. RanasGy ARG ST A PAIGISR Vs A
ed o1 paieSiqo Afeuossad 1w 51 g} JEoTIE). ALMISS $IGY 20 SRS TR S £r90ag 9 B NI} 3326000y P
Saauoo pe juesd ‘aBsdnow.of Ao AU AUNSIS S 30S1S-00 1 () INCN AP MRIVXD N A0P NG SWNIIT]
 3moeg ST SEY-CO OYm J2mMOsI0g iy [Eoses PR KInf 3q jIYS SIBAIAITE DUT SIBUSACD 5,1am0lCE ¢ 1iadudesed
" 3o suomiaond 2 01130fqTS *3MmOLGH PATE 101KV J0 SUSISED IT? SIOSS00NS 2 JJIC4 P PLIG kTS SININIST] ARISOS D
30 NIUAMANE PYL VRIIIAE) ] SISUBE-0)) MAIIGEYT [RISAIS P8 ijof (pIneg suBpoy pu sIoe0Mg 71 .
D ~ S LT Apowas a0 rydi ASE §o 9810:0%0 S ORI D J0 JIATEM © 3] Y0U [IRGS
Apaws Jo By Ao Saymanss g1 JapearT Aq a0neeaq10) ATy 1AL U] SHSI0ONS R IAMOLLR JO Jamonoy o
‘9 Aq Ipr PUMBOp Ax7 37 00Seas AQ WAARSE). AIQRIG SR AQ. PN SIS 341 10 UOTEZNIOWE AJIDOIE FEAUIED
© 10 justuded 101 J PUSIAT ) IARS 4O B, 10s5200ms Ae yncyde sEuppssacid suamio2 o) pratrbat 33iicu (e
S AAPUY TSI LY SI0NS00NS 5,1 °MALOE 10 Bamendg Raidso 3ip 3o Aypaen og s 61 21eando jou [ RsoLcl
© 10.35AIUY ) 205390003 AUz 03 ORI { £q pows? muGnBG] PIROSS SN 4G PRI STIRS R 30 HOLENHOME JCUOROLTIFOR
25 fusmARd J0) SIN ) JC BORLAXT “WAISA ¥ WN PPAY g DTUIRGIY PEBRY WY Sacusg "1
- *sjusuded yons Jo amonre 3 2Foeys 1w 7,0 | sydesfensd vy o} paE)as sIraBAnd AfNDCI3 3t 10 2Wp onp 251 vroadisoed
io ok 1ot JReys: fedtound, 01 spaxocsd 1o vopieondde Awe *Foniue T 3B SMANO DA0LIOR PRI IIPTY AU
ST . T o uam 10U 10 JOTRUM ‘iamNIN] AInios Sty AQ IOIRLOs quns
3t o1 30 Anadosg 3q: 3O stedas 10 HIIBICISAT 03 43T 10 “wondo 511 1% ‘5pea00ad gy AfdcR PUR 1210 0] PIZLOYIN 8} JODUDT
. ‘03Ay8 51 000U O 979P Y IAYE SABP JF DINIM S0 pUOds2s ) S)f; JOMOHI0Y ‘SOTNLEP J0] VIRD B I[MNI0 DRRAMR
| DR AN 0} S12]J0 J0UTIIFCO I TEIfi JSMONIGE O} IODKIS | AQaSHON J3Ye 3 50 iamottoft £gpovopuege sy Kusdeld 25 31
v ‘ 4 L DY : o T Tonpuap Ak
SI602.455 300 JO JOyISYM eAnnnst] KiInoeg sig Aq paaads- s ot o) poidde 2q {reEys 5030043 Q) ‘wpLacd WP -
gy ajgeoiidde 3sajum so Sanna Ul 5B SN0 JEIXT PUT LTMOIIOR SEALN “FOTIE A Al0jog AjITEIpauNg PRS-
" 4013 S 1O YRR, AP U 589] 8] IR S ejaq Ao Zasiiosg ) )0 anjea R Jiej 21 g 3] Ruadoig
- i 30-BuTRey PLIRd © 10 0940 ) U] “JoMOLIOR 0) T G (B 004y DY “Burpr s aopag Aesmpaunut Auadeagd.
A 30 ANRA WLIEW AR 310 (@) 4Q DOpIAD ‘FURINS IG) 0X63uq AIDIRIDALIDY LR35 SUINS 301 0 WINGLT [E0) AL (¥ 2I0NR;
- Sawooy a9 paridnpic: spasard #1106 MG 33 g GRONP3 2q-[EYE PSRN UMDSS S Ag panass seue 3u;
| 'SUmte U]20087 AT WPEXY PUE JKA0R SN ‘BUPM S 0JAG ANTHYAL LAY ALMELS LG porrios
SAIRE 313 JO WNOURE 313 Tet J01e:d 42 0) Tenbd 5] 3upie Y1 DJOION AITEIPOGID] ALCAE 301 JO MIEA 1IN (2] AL wdIgs
uy-Anadosg o Jn Tures RASH 130 SU9AT 9g) U] . JOMOLIOE €1 prRd SsA0x A0¥ Uit /307 Cau) 16U 10 JRI0M WKL
Anmodg s Aq $OTNost SwnsouT o posidd oG (eys spadasd o *Ausdorg a1 0 FUpp (e € o KA Oy By
e e ; o -1 sapuary o) pred o iR prre
 pouBisse AqaIon afe ‘UOLTNTIRII 10 T U 00urAoAu0s 30y 30 *Audasg o ju wed L 16 801A%) 37950 I0 GOLBINERPUGD
- ANE A GOHOINIGD G [EREARbAIAND 30 3034P ‘SOFATED 26} WIS U0 PIRme LR 0 $PCASONS ALY, “GuprLNmIpUeD 9%
TR T eytonoadsu. St S0y 9sned Siqeuoseay Soydnsads avpsodsut vk o Jopd 16 Jo R M IS SILHE DMnliPY g
ifus 2pnay Audord SN 30 suenopdsiey Fis UOGH SOILD AGRUATER S ARt [53TE ) 0 SRy w(pesisny - g
B : : DRy AQNdRe A6 JODUYY PER SAMOLILE B3074)7] YeRedube

RONMA AU A S0UTPICIE UF FpUD soumenvcl ISeRuow 108 eanannbl A frm ‘D Ke0y © Sptacud 9y 20-400Yo
uy uemss ofefiiow wpm 03 pagnbar RUAENE g ABd TS QMOLOG PANEN S Dur QIQETIPAR: SRUOKK( Upe
" yopuzry &4 poausddn Lomstey W £q popiacaS. (3arabos 3apudT] Kt PONEG A JOJ PUY DAL S} ) IMZAGS FATINKU]
sBefuci 3y ‘sspuary Jo topdo 9m a8 “poambal o s0dum on Avw susinded SAsAs) 9507 gy afvAuNwEe 1At
LY GALOSAY GS0) € B Sursended DSatty 1THIad pom Sun 10w Jm 19D (1333)3 UF 9 01 PRI SO pes&s alrgiavo dauRInYY
01 DO JOMOSNE A% piwd Buaq asmptiasd otmmInst oBvSLow AreR4 I (0 RIA-OUO 03 ErbS TS 1 YMS0NE AOED JIPOT
) Aed jpenR InhoLIog OLQBINAR 0t 8] 2811500 s oRwBpo0r JuamAmbY KjftireIsqus J) “Iapeey A9 poaozdiR:aimsu
aBudiantir IBINR R Wi 1135339 1 Apstojansd omerneay AFInok Ry Jo 2mon0g o) 1A NP 10RHADI ANy
100 ©78 “0gi0 t Afsmojanid souzansy s3uuois sy) 01 wepambo Aipepisqns dea3ac0 urege ) ponabas suippnd
iy Avdl JRYE JOMONOM W30 UF % ) 535830 Yo sasdwy Jopuvy £q paurmbar afereaco soTmmsul aediion i boiEl
At 30) )] 108§D Ut soueInay AREBLIOW STt BREIEW OF pasinios sannaid ags Aed freus semartey “namnnen Apincog
By Ay pornoss uwoj i SUTE JO COEIPOD B 5% 300umsa] sdeRuots polinbal 2puy Ji e aheoy vy

¢
il
-

;

"l‘

3N mm 28w jnovandedass fm )M‘,pw mﬁ!ﬁﬂ:‘. md penoon




~ UNOFFICIAL COPY o

14 Notices. Asy notice to Borrower provided for in this Security Instrument shsll bs given by dchvenng itorby -

mailing it by first class mail unless applicable law requires usc of another method, The notics shall be directed to the
Preperty Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by

first class mail to Lendes's address siated herein or any other address Lersder designates by notice to Bomower,  Any notice )

provided for in this Security Instrument shall bcdecmed to have hun givm 19 Bon-awcr or Lender when given as provided in
this paragraph.

15. Goverming Law; Severubility. This Smnty Instmmem thail be govcmd by federal law and the law of the -

Jurisdiciion © which the Property is located. In the event that any. pmvmon or clause of this Security Instrument or the:
N".c cooflics with appiicable law, such conflict shall not affect other provisions of this Secucdty Instrumwent or, the Note'
witich can be given effect without the conflicting provisien. To this cnd the provisions of this Security Instrument ano the.
Neie arc declared o be severabee.

16, Borrower’s Copy. Borrower shzll be given one conformed copy of the Note and of this Security lnsmxmc.m

17. Trensfer of the Property or a Reneficisl interest in Borruwer. If all or any part of the Property or any
mtarsst i i is 7uid of gansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2.
pamra} persen) withrui Lender’s prior writtan consent, Lender may, at its option, iequire immediate paymcm in full of all-
sums secured by this S:avity Instrumest. However, this cpuon shall vot be cxercised by Lender if exetcise is prohibited by
foders! law a5 of the daz of \his Security Instrument.

- If Leader exercises this pilon, Lender shall give Borrower netice of aw:]emtlon The notice shatl prowd. a period of
pot fess than 16 deys from the dar: 7he ootice is delivered or maiied within which Borrower must piay all sums secured by-
t5is Secasiny Instreamend. If Borrovr: fails 1o pay these sums prior o the expiraticn of thig period, Lender may invoke any
reenedies petms‘swd by this Seeurity Invire mant without further notice or demand on Borrower. -

15. Berrower’s Right to Relnstae. 17 Borrower mects certain conditions, Borrower shall hiave the right to have'
enforcenes of this Security lnstrument discodtinued at any time peior to the earlier ofi (a) 5 days (or such other penod a8
applicable law may specify for reinstatementy Sefore sale of the Propcr(y pursuant to any power of sale contained in this’
Secarity Exstrument; or (b) entry of a judgment etforc: 3; this Sccurity Instrument. ‘Those conditions are'that Borrower:-(a)
pays Lender all sums which then would be: due uner this Securily Iasirument and the Note 25 if oo acoc!eranon had

occarred; (b) cures any default of any oiher covenanty o sgreenients; (€} pays all expenses incurred in snforcing this

Secusity Instrument, including, but not timited o, reasonble atiorneyr’ fees; and (d) takes such action.as Lender may
ressonzbly Riquire 1o assare that the fien of this Sscurity Invument, Lender's rights in the Property and Borrower's

obligation w pay the swms sccured by this Security Instumeat shall continue unchenged. Upon reinstatement by

Bormowes, this Security Instrument and the obligations secuzed berctry shiall remair fully effective asif no acceleration bag
occurred. However, this tight w reinstate sha'l not apply in the case of ucczleration under paragraph 17, '

19. Sak of Note; Change of Loan Servicer. The Note or a partial mter=st in the Note (togclhcr w:tﬁ this Security

Instrument} my be sold one or more times without pricr natice (o Borrower. A sa's may. result-in a change in the entity
(kecwz s the “Loan Servicer”) thas coilexts monikly paymeats due-under the rorz-and tiis Security Instruraent, There

dsumzybeemormorcchaﬂguofmcLoanScsmc:.mrelamdtoasaleofzhc <61 ’fthcrelsachangeofthel.oan."

Servicer, Borvower will be given written nodice of the change in eccordance with paragis ,.h 14 above and-zpplicable law.
Tte aotice will state the nmma:dad&wafﬁcmwhm%wnac:mme address to whith paymcms sbould be made.
The notice will alse contain ay osher inforation required by applicable faw,

33. Sacardous Substances. Bomower shall not cause of permit the presexnce, us2, msposa ste rzmc. or release of any
Hazerdeus Substances on Of in the Propeny.. Boryower shail not do, nor 2llow anyone else o do; arytting affecting the
Property that is in violation of any Envirenmental Law,.. The proceding two sentences shall not apply-10 2117 P*cfscncr:. use, or

$%0rage Of the Property of rmall quantities of Hazardous Substamces that are generallv "wognm:d b app'opnate 0,

_normat resideatial usumdtomamtmmccoﬂht”mom

Borrower shall promptly give Lender wrritien patice of any mmuguon, claim; demand, lawsuit of other action byany . -

-
»

‘}A_f‘.

L3
~.

governmental or regulatory agency or private party involving the Property and any Hazardous Substanse or Eavironmentat RN

Law of which Borrower has 2ctual knowledge, If Rorrower {cams, or is notified by any govemmcmal or rcgu!azory -
authority, that sy removal or other remediaiion of anv Hazardous Substance affccnng the P'opmy is neceseary, Bomwer .

shall promptly take all necessary remedial aciicns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as miuc or nazardﬂus substznoes by. 5
Environwental Law and the following substances: gasoliae, keroseae, other flammable or toXic peiroleum products, toxic

pesticides and herbicides. volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials.. Az

used in this pacagraph 20, “Environmestal Law mcane federal laws and laws of the Junsdmuon wheie the Propenty. i

located that selate to health, safety or cnnmamta} protection.
LINOS Fomﬁé“. 519 (page S &7 6 pogus
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BALLOON RIDER
(CONDITIGNAL RIGHT TC REFINANCE}

TBIS BA»LOO\ RIDER ISI"I.od" this AT dﬁ/ Of mdﬂ,g 1496
and ig incorporated into and shall be deemed (0 amend and supplement the Mongage, Deed of Trust or Dcui 0. Sc..urc Debt

'le “Security Instrument™) of mc same date given by the undcmgncd {the “ermver") to.secure the Bonowcr s Noie to--

¢! \:E{[‘(W RV m \ : ‘ (lh&. “Lcnder”)
“of the same daze and c0vcnng the propeny J{ ”1)~e'ﬁ§ $} ICES (‘lJRE AT L

ecunu hs'.mm-man 1ocalee
3510 N PINE CGROVE, CHICAT, TL. 6068
‘ : [P-opmvﬁ-ddro&d

"hz inseress rar stated on the Note is cmled the "Note Kawe.™ '!1w d.uc of the No ¢ m called the "Note. Datc 1 undcrszand

the Lender may transfer the Mote, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sccumy

Inctrument £nd this Kirar by Gansfer and who s sntitles 10 receive gaymenisurder the Note is calied the."Note Hotder,”: .-+ -
ADDITIONAL COVEZ~NTS.In addition 1o the covenants and. agrc«mcm n :hc Se»umy lnxtmn.cmsﬁon 1ower Ing Lunucr“ .

Ev;:ha covenant and agnie ¢ follows {despits anything 10 the mn.za:y con,smcd in Lhc 3z umy hstmmcm o5 tire ch} oo

Y. CONDITIGNAL RIGET TG REFINANCE

A the maiusty date of the New nd Sccumy Ir.snumc'u (m-c "Mammy Date"), wl.! e a'\zc 0 ohxnm anew mm f"Nc'v e

m")w:.haMmuvam'of T T a'ulwnh an interest rate cqual :ot‘n.

own rezouress or find a krder wiliing to tesd me the tnoney 10 rep2y U‘.., Nom
2. CONDITIONS TO OPTION

If 1 prant 10 exercise the Conditionl Rcﬁnan"mg Gpicn at manui'y. wnam conditions must bc met.as of lhc Ma.uri'y '
“Dae. These conditicas are: (1) I musi still be the owncr ane ocuypant of. the pmpenv subject i the Security ]nstmmcm (tl'.n e
“Property™; () 1 must be curmeat in my monthly payments and cannot have been more than 30 days haie on any of-the 12+
scheduled um:h! ¥ payments immediately precading the Matunty s*ate; (3) no lier against the Propeny {except for taxes and
' spocial asscssmeats 1ot yet due and payable) ather tian-thal of s Sceurity Tnstument may exist; (4) the New Note Raw" .
cansot bz more ihat § perceniage points above thc thc Raie; and (5\ Tanst make a weitien chuest i the Note: Holdcr a5

proaded in Section § below.
3. CALCULATING THE NEW NOTE RATE

The Naw Note Rate will be a fixed rate of interest equal o the chc:al Nauon ’Anrtgage Assaciation’s rcquxred nrtyicld,, A
for 30-year fixed raie morigages subiect 10 a 60-diy mandatory delivery commitmeni, nlus onc-half of- one percent (©.5%), - :
rounded ic the nearest one-cighth of one ycrccm {0,125%) (the "New Note Rute"), Tas renuired et yield s'mll bethe -
applmbk net yield in effect on the datc and time of the cay that the Note Holder receives neize of my clection 10 excrcise,
the Conditional Refinancing Option, If this required net y:e.d i8 not available, the Noge: HOlO»( "nl' determing: xhe Ncw Nata

Rz:c by using comparabic informaticn. ‘ : ‘ ) 7‘
CALCULATING THE NEW PAYMENT AMOUNT '

' Provided the New Noig rate as calcelazed in Section 3 above is not greater zhan 5 mm.m..ge pomls am ¢ me Note Rm., E
ara ali othes conditions required in Section 2 above are. satisfied, the Note Holder will determing the esourc o the: 'mntbly-g;
payment that will be suificient 10 repay i full (3) the unpmd principal, plus (b) accuied but .mpand interest phs ©) alt other: - A

. 1A

"New Note Rate” dewermined in accordarye ¢ il Seciion 5 beRd {74t all. the zongitions ‘brevided in Ssctions 2:and 5 below are. -
met (e "Conditional Refinancing Oglioit’). 15 thos’ condmom are not met, 1 undsrsiand that the Noic Holdor-fsundarnie. -
bligation o refinance or eodify the Note, 17 10 ¢xtend the Matwiy Date, andl that I will have to r*pay u.c Notc fmn- my‘ ’

+
y

hs

sums T will owe umer the More and Security Instrument on the Maturity Daie {assuming my monthly paymcnis ther.are -~ -

cmmu.asquuedmduSecmnzabovc).mcrmemmofchc#Notcattl'nNchot.‘Ratnmcqualmonm‘ypag.mems_;.- Cw o
The result 61 this calcutation will be thcamom:ofmy pnx‘.cspa! andmfcmstp.ymmz evcry month unul tthcw Natc xffuJy SRR TR

paid.

“~l¢¢ (-

ML TISTATE BALLCON nmsa—sme sz'y—fmu Mas Unttorm lnumm.nx
PROGRAM NIdC/2
VST ITN-NC (S 18 o . m“

1

..?’"?"‘Q'%, Form 3180 12/¢9 (poge T of Tpoge) .
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I

5 EXERCISING THE CONDITIONAL RBF"NAN"H\G OPTION. S ‘ o L
- The: Not= Holder will nctify me at kst 60 calendar days in advance of the Niatun’y Dzu: and advxsr mc o‘ thcpnnc:pal s

accired but unpaic interest, and all other sums ¥ am expected 10 owe on the Msturity Dete. The Note Helder also will advise ©
s thai T may execcise the Conditional Refinanciug Option if the conditions in.Section 2 above are taes.” The Note Holder, .~ - "1
wil provide My payment recond information, together with the name, title and address.of the DersOn *cprmn.ing theNote: - .
Fioldez that } mast notify in order ko exercise the Conditional Refinancing Option. ~If 1 mecs the conditions of Sestion2 .+ .

- sbove, 1 may exercise the Conditional Refinancing Ogtion by notifying the Note Holdes o laier than'4S calendar days e

5 the Matrity Date. The Note Holder will calculaie the fixed New Note Raie based:upon the- Federal Naticnal Mongar_ AR
Asscciztion”s applicable pubhshed mqumed net yield in effect on the date and :ime of day. notification is rcccwed by Now: .
'Holder and as calculaied in Seciion 3 arove. T will then have 30 calendar-days to. provice the Noic Holder with acceptoble™ =
proof of my sequired cwaership, Cocupaney and propesty sien sams. Before the. Mawrzy Date the Noie Holder will advise’- - .
‘me of the new inest rale (New Note Rate), new monthly. paymcm amcant ‘ad o date, time ind:place at which Lmust~ i
appear 1 K £y ducoments required ic complete the required efnancing, - 1 mdcrmrd 1hc Wote Holder w.n chaxg. mcl”s R
them&ociawwhupdﬂngme:mcmmﬁcy.irmx _ ‘ ool

BY SIGNING BEI.OW Bo.*wcr ms ard agmcs 0 !jlc ierms and cgvznams cor;sez{md i this Baﬁoen Rxdcr.

’ iﬁ)
- (Seal} J \J “1‘ .Ju e
oy 1&_IE¢<?ADY / T o

— (Sesl) . e s (Seal}.
Rowes ‘ L ‘ ; Bon'ownz.

{Sngr Original Ody] :

 MULTISTATE BALLOON ﬂiDEﬂ-S agie ramilv-—hnm Nas Unitomm tm(rmv'mt . @ . Foen 5180 1283 - :,@;e Yof2 pagey) '
- PROGRAM Ni3g/2 - P X . _ - ST
USRE 38045 (3) 196 - : e ’ ‘ . s BN . :
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—_— CONDCMINIUM RIDER

¢ THIS CONDOMINIUM RIDER is madethis~ 27TH  gayof  FEBBUARY |
19 * , and is incorporated jto end shall be deemcd to amcnd and auppiemcm the Mortgagc, Deec of Trust cr
Securnity Deed {the “Security Instrument”) of .be sams date given by the undersigned (the “Bcnowet ) to secure. .

Bomower's Note 1o
A 2 V.CR‘G’EF bERuCFS ORAORATION :
(the “Lender™. . .
.o samg .e\ the Pro ,\Kny dcscrbed in the Security Instrument end located at: .
331 MR PINE - (HIC e (105...7 ‘ ;
waperty Address)

The Properiy = ludes s unit in, :ogzthct with a0 undmdeJ interest in the common clerrmnts of a condominun: - : o

project kncwa s
.BK]‘JP"'G.\;-’P]}&: G&')‘JE CL'E\'.II’VI!N H G

(\Iwc' Cu:.dc:n;mm ?-o;ed} . :
(tie “Coodammmm Projact”). If t!:e OWLeTs A550c1ATIon nF ller entity. wh.cn acts for the Condominivm Project: -
(the “Osrzers Association™}-Lolds title to prop.ny for the tenefit or use’ of its members or sharcholders, the
Property alsu includes Borrower's iut ‘::n m tae C'vmcrs :bsomtmn and the uses, proceeds and brnci' ts of -
Bomrawer's interes. . »

: Cmn!eaiainu Covenants. In adﬁst. 8.0 e \.ovcnants and agtccmwt, made-iin the Sccumy insUu:rcm, o
Borrower 300 Lezder further covenamr.wlgms,fonows. . .
A. ConSominiem -Borrower lall perform alt of Borrower's. oblzgaucns undet the Condo—

mizfum Project’s Conetitzent Documents. The “Constiiuent Documents” are the: (i) Declarstion or any cther- . - e

document wkich creates the Condominitm Project; (i) by-laws; (ifi) code of reguiations; aed (iv) other equivalent ST

docsments. Boercwc: shal! promptly pay, w.*:cn due, all aues dng assesements lmpoeed pursuant tothe Commuenr‘f; P ‘

Documents.

carrier, 2 “masizc” or “blanket” policy on'the Condominium Projec which is satisfactory (o Lender-and which

provides insuracce coverage in the amounts, for (he periods, and agaip. the hazards Lender requires; includiag fire - i

and bazards included within the term “extended coverage,” then: ,
(7 Leader waives the provision in: Uniform Covenant 2 {or tie monthly payment to !.cndcr ot- o
one-twelfth of the yearly premium instailments for-azard insurance on the Fropaity; and - “

(i) Berrower’s obligation uncer Uniform Coveannt 5 o mainlaix bavard insurasce’ coverage on. the; R 2

Property is deeried satisfied o the extent that the required covenage is provided by th Owners Association nom:y e
Borrower siail give Lmdcrpmmptnmo{any lapse in required bazard insurancs: o...xeragc S S
In the eveat of & d:stribmoa of hazard insurance proceeds in lien of restoration or repair following a- Io&s o .

the Property, whether to the unit or.to common <iements, any proceeds payable to Burrowri a: s hereby assigned -

and skell = paid 1o Lenda'.o. agplication to the sums mrcd the Secunty instrumcaL wtb m cx..ess pa:d o .

N C Pub&: Wy Insurance. Borrowet shall take sud: nchons as-mey bc xcasonab’c 0 .ndc that thc
Ovwrers Asociatisz maiatsins a- public }mbﬂm insurance policy scccplable it fuvm, ammn:. .‘"J Jtu'nt ‘of-
covenage (¢ Lender.

.D. Cosdemsastion. The p'mds of anv: awud of clasm for dam;gcs, direct or consequenm! payable to

- Borrower in consecrion with any condex.netion or other taking of eli or any. past of the. Propesty; wheshier of the .

unit 0 of the common ciements, or for any conveyance in licu of condemnation, arc hereb ass. ned and'shattbe
ped o Leader. Such procesds shail be awhed by .Leades to lhe sums sccumd by lh~ mty fn.strument nsj
pnmdad:rvmfcrm(?ovcmt 10, R RO

a0 warin Ly

UL TIETATE CONDOLSICE nm-&m Fienly—Funrie uumuwe Hac UNIFORM IHSTRURENT u{. "5 Form 340 9/90 i

USESTML @A L HTE L (?oao‘lofi} TR

B. Bazard fagavance. So long as tl'.e Otmcns Associarion mamtaxns, with & generally aoccpied insusance. |

it

LI

2k G Theehib







E. Lender’s Prior Consent. Borrowgr shall pot, except efies uotice to Lender and with Lender’s prior
written consent, eitéer pastitioa or subdivide the Property or consent to: » e -
{i) the sbandenment or termination of ike Condominium Project, except for abandopment or -
termination required by iaw in the case of substantial déstruction by fire or other casualty or in the case of 2 taking.

by coademnation or emineat domain;

(i) sny amendment 16 any provision of ihe Constituent Dosumens if the provision is for the express. -

benetit of Lender;

AstoCuLlion; of o R T :
{iv} apy action which would have the effect of rendering the pubiic liability insurance coverege

imzintsined by toe Swaers Association unaccepiable lo Lender.

" F. Remetie. 5 Borrower does not pay Cobdominti dues and assessments v.vhch‘dde::.;thf:n‘ Lender may -

pay ihem. Aay amuuo’s disbursed by Lender under this paragraph F shall become additicnuni debt-of Borsower .-
secured by the Security instrument. Unless Borrower and: Londer agres to other tesms of payement, these emounts - -
- shall bear intezest from the.¢oie of disbursement 41 the;Note rate end shall be payable, wilir iatérest, upon notice *. -

from Lender to Borrower requsting payment.. . - -
BY SIGNING BELOW, Borrower a~cepls and agrees to the |

(Seal)

——

- R : ! o \l} \ -Botrower

f
oMy,

mmmwmummsmrm MacFradtie Mag UNICORK IRSTRUMERT 418 ro.-mém.-i 200
USAC 310AA-C (S) WBs. . ‘ o - _ e , -

(iii) termination of professiona! management and assymption of sclf-mnagément of:the Owners o

and provisions coutainzd in this Condominitm -

L ' ETS[E‘-O'!I{ADY /{ o \{ B “Borowor -

_(Seal) - -
-Gorfqur_-_',-_ - |
(Seal)

-Borrower

e
-
Py
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Unit 3813N-2 in thy Braaptar-Pine 8rove Condominium, a3
delineated on a survey of the 7ollowing described real zstates
Lot 3 in Plotke and Grosby's Aescudivision of the Westerly
278.9 faet of BlocH 2 in Baird and Warner’s Subdivision of

Block 12 of Hundley’s Subdivision o7 Lote 3 te 21 and 33 to 37,
in Pine Grove, a subdivigion oFf fractional

all inslusive,

Section 21, Township A® Nerth, Range 14. East of the Third
"ar;s, which survey i3

Pripcipal Maridian, in Cock Caunty, 111
atteacned #s Exhibit "R" ts-tne Declaration o Condominius

recordod ge Pacument 24992945, togeiher wiih itz undi vided
percentagd shiorest in the comuon s2lements, in Cook County,

13linois. | |
' DI 60657

Cosuonly wncwn as 3519 H. Bine Grove, #2N, Chicago

PERRQNENT INDEY ﬂMHEhR: 14”3'*'12“@11-1311
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