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. Siats of linois ' _ FHA Case No. ' i |

MGRTGA;}E o mil.'il:‘f‘.?:'.?gv:

THIS MORTGAGE (" Secusiiy instrument”) is given o2’ robma:.y 48 ¢~ 1936 . The Mortgagor is
WILLIAK MARCIA AND CRISTDA MARCIA, RUSBAND AND wxrz AND o .

TSABEL mm, A 'lidmc

(*Borrower”}. Tois Secuiity ‘r-tremers is given i SKECUTIVE PTNANCIAL CORPORAPION:

964 “;Qf:»;,;,' Gy

i 5@5’%‘(8 {[TLZ. ﬁum‘d\i ! S"ui\u. iy, :

which is organized and axisting under the laws of  THE SXASR 0P ’:uui'exs ‘ , and whose

aldress is 7301 H. LINCOLHN AVE, #1690, LIMNCOLRNOLY. 7L 60645
\"Vender”). Burrower owes Lender lhc principal sura of -

ONE HURDRED FIFTY ‘nm,.?. TEOUSAND szczrr nmmxzxn L 957500

: , Dallars (U5, $ 153 800 0ec ),
Tiss deht is c\r:dcmcn ty Horower’s nole datcd the same date as this Sceurity Intrunient ("Note™), which provides for monthly .
maymenes, witd the Ml ebs, i not paid earlier. duc and payable on MARCH 1, 4126 - This Seeurity. .
Instezaent secures 10 Lender: {2) the repayment of the debt evidenced by the Note, wits-i%irest, and 211 renewals, extensions.and
saditications; () the payment 47 afi other swms, with inisrest, advanced under paragraph S.& pratect the secucity of this Secutity
Tnstroment; and {c) the performance of Borrowar's covenants and-agreements under this Security msxrumm and’ xh Note, For- -

this papose, Borrower docs h:rcbv morigage, xram and convey o Lewder the following d:-:.n,\cd property located- in
" Cook N County. minow

LOT 45 IN HMARY ARN BRYLXY‘3 SUBDIVISION OF BiOCK 8 IN WRXGHT AND WEBSLRK’Y .
SUSDYVISION OF THR NORTHEASY i/4 OF SECTION 12, TOWNSEIP 39 HOR’Z‘H,‘ RANGZ 03,
ZAST OF TER THIRD PRINCIPAL MBRIDIAW, IN COOR COUNTY, ILLINOIS.

' 16-12-213-033-0000

~ wiich i 2424 ¥ZST ERIB, CHICAGD ‘ [Street, Cityl,
Ulinols 2222 A s0612 - . fleCode]( Property Address™): o
s 'Mzﬂ... FHA Diincs Monmc-sns
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li'» TOGETHER WITH all he improvemenis now or hereafier erected on the propenty, and all casemznts, rights, appuncnanccs,

) .:cm., royaltics, miseral, ofl and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the.’
:propc:ry All seplacements and additions shall 2lso be covered by this %ccx.my Instrument. All of the foregoing is referred to in.

.im Security Instrument as the **Preperty.

<  BORRCWER COVEMANTS that Borrower is lawfuliy seised of the estate herchy corveyed and has the right o monigage,
prat aed copvey the Preperty and thai ibe Property is uncucumbered, except for encumbrances of 1ecord. Borrower warrants and.
will defend gcncral‘y the title to the Pmpcrq, against al! clmms and demands, subject to any cncumbm'zccs of rccord .

1. Paymeat of Principal, Interest and Late Charge. Bsrrower shall pay when due e prinzipal of, and interest on, mc
Jebt evidercod by By Note and late charges duc under the Nots,

2. Morhly Puyment of Taxes, Insurance and Other Charges.  Borrower shali inchude in each monthly - payment,
tcgether with the principal and interest as set forth in the Note-and any late charges, & sum for () taxes and special assessments -
izvizd or o be lavied ageinst the Propesty, (b) leaschold payments or ground rents oo the Property, and (c) premiums for

. ipwurance required uadir naragraph 4. In any year in which the Lender must pay a mengage insurance premium 10 the Secretary -
of Housing-and Nrban Tevirnment ("Sesretary*), or in any vear in which such premivm would have been required if Lender sill
beld the Secunty Instrument, #2ch mondly payment shall also include cither: (i) a suwt for the annual morigage insurance
prezivm to be paid by Lender 10 the Secretary, or (i) a sonthly charge instead of a wotgage insurance premiurs if 1his Security.
instrument is held by the Secretary in'a reasonzble amount to be determined by the Seeretary. Except for the nmth}y chargc b\ N
the Sccretary, these items are called-"Zscrot ftems”™ and the sums paid 1o Lender ase called "Escrow Funda,”

Lender may, at any time, collect and Gold ~mounss for Escrow Items in an aggregate, amount not & exceed the maxinmwin
amowit that may be required for Borrowet's esctow account under the Real Esiate Seulement Procedures Act of 1574, 12 US.C.
Section 2601 ¢t seq. and implementing regulations’ 24 CFR Pam 3500, as they may be amended from time w time (" RESPA™),
excepi that ihe coshion or rescrve permitted by RESP/ fer unanticipated disbursements or disbursements before the Borrower's. .
payments are available in the 2ccount may not be based oramounts due for the morigage insurance premiuni, ,

If the arnounts held by Lender for Gsprow fiems exceed Uis:amiounts pesmitied to be held by RESPA, Lender shall deal with
the excess funds 25 required by RESPA. If the amounts of finds beld by Lender at any time are not sutlficient to pay the Bscrow
Lems when due, Lender may noufy the Borrower ard. require Borrowr o, make up ibe .,hortagc or deficiency as pcrancd by

RESPA. ' '

The Escrow Funds are pledged as additional security for all sums scured by this Security Instrument. If Borrower tesmlers
Lender the fill payment of all such sums, Borrower’s account shall be credited wit' the balance remalning for all instaliment
items (@), (b), and {c) and any morigage insurance piemium instillment thal Lender husonot become ebligated topay. fo the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately pries to 2 foreclosure suje of the Property -
, of its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all Installments for itemns. (1). P
(b), and (c). : C

3. App!iw%or of Payments. All paymenis umicr paragraphs 1 and 2 shall be applied by Lender as ’o)'aws'

‘ First, o mc mortgagc insurance premivm to be paid by Lcndct to the Sccrctary or 1o the momhl) charge b, 7 the Scc:cmry
instead of the monthly morigage insurance premium;
Secord, 1w any taxes, special asscss'ncnis. lcascholé paymc'us or giound rews, and fire, focd and other .ward insurance
premiums, as raquired; :
Third, to inter=st due under the Moie;
Foamh to wrortization of the principal of the Nese;
Fifth, to latc chargss dus under the Note.

/’1
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< 4. Firs, Flood and Gther Hazard insurance.  Borrower shall insure all improvements on the Property, whether now. in
tEristencr cr sahsequently crzeied, aginst any hazards, casualties, and coniingeaeies, iscluding Gire, for which Lender requires
‘irourasce. This insurance shall be mainizined in the ameunts and for the periods that Lender requires. Borrower shall also insure
[all tmprevenents on e Propenty, whether now in sxistence or subsequently crected, agains loss. by floods 1o the exient required @
fb the Sccretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any reacwals - -
‘M be held by ..crs!c: and shal! include loss payable clanses in favor of, and in a form accepiable to, Lander. ‘ X
" : .
12 the event of loss, Borrower shall give Lender immwdiaie notice by mail. Lender may make proof of loss if not made ¥
proraly by Borrower. Each insurance company concerned is herely authorized and directed to make payment for such loss -
girectly 10 Lender, instead of 1o Borrowser and (o Lender ,o.utly Al or any pan of the insurance procecds may be applied by B
Leods:, & its opton, cither (3) o the reduction of the indebtedness -under the Note and this Security Instrument, first to any .
delinquess amounts apphied in the order i peragrapt 3, and then © prepayment of principal, or (b) to the restoration or repair of -
the damaged Progerty. Any application of the processs 1o the principal shall not extzrd or postpons the due daie of the monihly
payments wiich are referted 10 in paragraph 2, or change the amourt of such payments. Any excess insurance proceeds over an
amcen r:q*.nmd te pay-<if ouistanding mdr.h:edmss under the Noie and this Security instrumen! shall be paid v the entity Icaan; d .

Io e evext of foreCkocirc of this Security Instruoent or cther transfer of title to the Property that extingukhcs"z_h::
ndetvediess, af! right, title and irterist of Botrower in and to insurapce policies in feree shall pass to the purchaser.,

- 5. Occupency, Preservaiton, Miaintenance and Prolection of the Property; Borrower's Loan Appilcation; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's privcipal residence within sixty days after the execution of
tis Serusity Instrument anyi ol continue to'occyp;y the Properiy as Borrower's prinsipal residence for at least one year aier the
&tz of ocoupercy, imless he Secretaty defermines this requirement will cause undue hardship for Borrower, or unless
extemating  CIrCUIIStaIves exiss which are beven: Porrower's cogtrol. Borrower shall notify Lender of any cxieruating
carcumdzeses. Borrower sixall not commit waste o des! 16y, damage or sudstantially change the Propenty or allow the Property o
Aetericrate, ressotable wear aed tear excepied, Lender may inspect the Properiy if the Property is vacant or abandoned or the Joan-
i 2 defaub. Londer may t2ke seasonable action o pioiet and prestrve such vacant or abandoned Property. Borrower shall also
be in defalr if Borrower, during the Joan applicazion process, g2 mu:mlly false or inaccurate information or statements (0

Lender (o fai%ed 10 provide Lender with any material information) it ~opmection With ihe foan eviderced by-the Note, xn\.ludmg‘ S Sod
bt ook limied , ropresensations concerning Borsower’s -occupancy of ‘thi: Property as a principal residence. If this Security %
lastrement is on a lasehold, Borrower shall comply with the provisious of the lease. If Borrower acquires fee iitie W ike - >
Property, the leasehold and fee title shali not be merged unless Lender agrees-<o ths merger i writing. ;} '

§. Charges to Borrower and Protection of Lender's Rights bt the Property . Survower shall pay all govemmental o5 - \g g
awicipal charges, fines and impositions that are =t included in paragraph 2. Borruwer ~“zhall pay these obligations on time - ry
dirsctly 1 the extity which is owed the payment. If fathice to pay would adversely affect L.. Ger's mu:rcst in thc Property, upon .
Lepder’s request Horrower shall prozmptly furnish o Lender receipts evidencing these payments. o ';

. If Bowrower fails (o make zhesc payr'ncm: or the pavmiems required by paragraph 2, or fails to perforis any other covenants
aned agreements conlained in this Securizy Instrument, or there is a legal proceeding thal may significantly afiert Leader's rights in-; -
the Property (such 2s 2 proceeding in barkrupicy, for condemmation or ¢ enforce laws or regulations), theo ieader may do and” ¥
pay whaiever is necessary fo proiect the valae of the Property and Lender's nght.. in the Property, including sy nent of taxcs. N
hazmﬁmmccau!mhcr.:mnmuomdmpmgnph’ Co

Any amasnts dzsbmsad by Lender under this paragraph shall become an additional debt of Borrewer and be secured i:y this - -
Security Instrnnent. These amounts shall bear mm: ftom the date of disbursement, at the Note zaie, and at the option of Lcnder .

shall be nnmcdm.cly due and payable.

7. Candemnation. The procecds of amy award or -claim for damages, direct or consequential, in connecuon with any .
cuzdemnation or other talang of any past of the Property, or for copveyance in place of condemnation, are hereby amgn..d and
shall be paid 10 Lender to the cxient of ihe fuli amount of the indcbiedness that r2mains unpaid under the Note and this Secnsity
Isstrnent. Lender shall apply such preceeds 1o the reduction of the indebtedness under the Note and this Security mstrument -
-first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment:of principal. Any apphc«uon .
of the ;rnceed 10 the principal shall not cx:\.mi or posiposic the due date of the momhly paymcn!s, which-arc rcfcrrcd to in

("“'M'—' toea: UO Jy
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Iaragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount, required to pay all ouistanding -
‘hicb(cdnc.ss under the Note 2ad this Security Instrument shall be paid to the cnmy legaily entitied thereto.

8 E"ecs Lepder may coLcct fees and cha:gcs authorized by the Secretary.
9, G'ounds for Acceleration of Debc‘

(@) Default, Lcndrr may, ¢xéept as limited by regulations issued by the Secretary in the case of paymcm dcfau.ts
require immediate payment in full of all stms sccured by this Security. Instrument if:
(i) Borrower defavlts by failing tc pay in full any monthly paymenit n.qmud by this .»ccunty Instrument prior to or
on the due date of the next monthly payment, or
{il) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contamcd in this
Secunity Instrument,

() Sele Without Credit Approval.  Lender shall, if permitied-hw applicable Jaw and with the prior approval of thc
Secretary, requirs iounediate payment in full of alf sums seenred by this Security Instrument ify:
{3) Ail or part-uf tae Property, or a beneficial interest in a trust owning all er pazt of the Property, is sold or oﬂlerwisc
ransferred (oties & by devise or descent) by the Borrower, and
(ii) The Properyy is-nei occupied by the puzchaser or graniee as his or her principal residence, or the purchaser or
grantze does so occupy iy, Property but his or ber cn:du hag not been anprovul in accordance with the rcqmrcmcms

of the Sccrcmry . . 3 . |

{&} No Waivcr. If circumstances cocur it wou!d pcmm Lender to require immediaie payment in full, but Lender does

ot require such payments., Lm.!cr does not waive jts rights with rcspcc! to bes..qucnt events,

(@D Regulations of HUD Secroiary, lnlzmany elrramstances regulauons.issucd by the Sccretary will limit Lender's
rights in the caze of payment defavhs to vequite immedinte payment in full and joreclosc if not paid. This Security
Instruraent dres not authorize accclcmxon or mmc'osu © lf ot permittied by regulations of the Secreiary. ‘

()] Mungage Not Insured. Borrower agrot:s zhat thoufd \itis Sccunty Instrument and the Note sccured thcrcby not be .
eligible for insurance under the National: Housmg Act within 6 Javs from the date hereof, Lender may, at its option and
cotwithstanding axm.‘ung in paragraph 9. require inuncdizte payient-in full of all, sums sccured- by this Security:

Tnstrument.- A writien statement of any wuthorized agesi of the Seorctary. dated subsequent 10 60 days: from the date
hereof, declining fo insure this Security. Instrument and the Notc secured: ther by, shall be deemed conclusive pmof of -

such ieligidility. Netwithstanding the foregoing, this option may not be exeré sised by Lender when the unavailnbmty of
insurance is solcly due 1o Lender’s failure to remit a morigage.insurance premium 15-the Secremry L

16 Relastatement. Bortowcr fias a right o be reinsiated if Lender has required immedivic paymcm in it because of
Borrower's failire to pay an amount due under the Nots or ‘this Security Instrumens. This right anphiss even afier foreclosure
proceedings are institated. To reinstate the Security Instrumeni, Borcower shall tender in a iump sutn all grounts required to bnng

Borrower's account curcent including, to (he cxtent they arc cbligations of Borrower under this Security Vastrument, forsclosnre

»
?

hY
«

s

N8 gy
<l

costs and reasonable and customary attumnsys’ fees and expenses properly assouatcd with the foreclosurs ;rocecdmg Dpon:

reimtatement by Borrower, this Security Insirument and the obligations that it secures shall rcma}n i effect as 15 Lender had not

required immediaic payment tn full. However, Lerder is not required o permit reinstalement if: (1) Lender has ncccp:cd-l ."
ceinstalement afier the commencerient of foreclosure proceadings within two years immediately preceding the commencement of " -
a current foreclosure procecding, (i) reinstatement will preclude foreclosure on different grounds in (he mmrc, or ifli) -

reinstaement wiil adversly affect the priority of the fien created by this Secumy insmam.m

11. Borrower Not Refeased; l'orbeannce By Lender Not & Walver,  Extension of the time of payment ot modxﬁ.,auon .
of amortizatien of the sumis secured by this Security Instrument granted by Lender 10 any successor in intesest of Borrower shatt.
a0t ogerate io refease the liabiiity of the ongma! Borrower or Borrower's successor in interest. Lender shall not be. required o -,‘:'

© commence prococdings against any successor in inierest cr refuse to extend time for payment of otherwise modify mmnizamn of 5; .

the sums secured by this Security Instument by reason of any demand made by the ongmm Borrower or Borrowcr 3. succmom o
in imeresi. Acy forbearance by Lendsr in exercising any right or remedy shnll not be ;w*a;‘vcr of or preclide the excreise-of any: . -

tight o1 remedy. ) ‘ \M___ i (1!/./7? '

~ L ORIL o9
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12. Smm's and Assigns Bound; Jolnt and Several Liability; Co-Signers. The covenants and agreemenis of this
&a.cmv Insument shall bind and benefit the successors and assigns of Lender and Borzower, subject to the provisions of
;mmmph 9.b. Borrower’'s covenanis and agreements shall be joini and several. Any Rorcower who co-signs this Security
anm:mm dut does not execute the Notz: (2) is co-signing this Secusity Instrument only to 'uongagc, grant and convey that .
Borrower's intzrest in the Property undsr the terms of this Security Insrument; (b) is not personally obligated 10 pay the sums
serured by this Security Instrument; and {¢) agrees that 7.onder and ay other Borrower wmay agree 10 exiend, modify, forbear or
make ary acconmmodations with regard 16 the tsitns; of this Security Instrument or the Notc wnhoux that Borrowers consent. ’

GEBS T2,

15. Natices. Any ootice 19 Borrower provided for in tkis Security laswursent shall be given by delivering it or by m:nlmg it

* Dy fust class mail unless applicable law requires use of another method. The aetice shall be directed to the Property Address or

acy other 2ddress Botrower designates by notice 1o Lendes. Any notice to Lender shall be given by first clas- mail to Lender’s

address stied berein or any address Lender designates by notice to Basrower. Any notice provided for in this Security bnstmrm:m
shai! he deemed 10 tiave been given 1o Borrower or Leader when given 2s provided in this paragraph.

. 4. Governivg Law: Severability. This Security Instrument shall be governcd by federal law and the law of mc
R umsdunon ie which (e Fiopeny is locawed. In the eveat that any provision or clausc of this Sccurity Instument or the Noie
. contlicts with applicabie iaw, 3ich conflict shall por affect other provisions of this Security Instrument or the Note which can'be ‘
given cffect without the contiicriay provision. To this end the provisicns of this Security: Instrument :md the Note are v..ec!aned 10
be severable. K

Y 15. Borrowers Copy. Bosrower shutl be giver one conformed copy of this Security Instrument.

15. Assignmest of Rents.  Borrower wrcorditonally assigns and transfers 1o Lender ali the rents and revemucs of the :
Fropesty. Bofrower authcrizes Lender or Lender’s agenis 1o collect the remis and revenues and hereby directs cach tenan: of the N
Broperty 1o pay the remts to Lender or Lenler's agine. Howsver, nrior o Lender's notice to Borrower of Borrower's breach of - X
any CoveRant or agreesdaut it tie Security Instrumer:, Qeirsaer shall collect and receive 2l rents and revenues: of the Pmpcr'y as -
tnuster for the benefit of Leudes and Borrower, This assignraent of rcm.s constitutes an absolulc assignment and nol an assignment

fo'admna.sccnnwomy . i _
. M .
H Lender gives notice of breach to Borrower: (2) all rents recuived by Borrower shall be held by ‘Borrower as trusxée for ‘T 8
beaefit of Lender only, to be applied to the suzs secured by the Sccur'iy \astrument; (b) Lender shall be catited io collect.and. - "‘; |
meceiv2 ali of the rents of the Property; and (c} cach tenant of the Property s'al’ pay alf rents due and unpmd to Lender or Lcnd-r s ;\, .
agent on Lender’s written demand to the temaat. : or
: , . . x =
Borrower uas not exceuted any prior assignment of the sents and bas not and il not perform 2ay act that would prevent - z

A’
- Lr

Lender from exercisiag its rights under this paragraph 16.”
Lender' shali no be roquired to enter upon, take control of cr maintain the Prapenty before Lr afler giving notics of hreach 10 IR

Borrower. However, Lender or a judicially appeinted recaiver may do so at any time there is a breach. Any application of rents
shall no! cure o waive any defaclt or invalidate any ofhev right or remedy of Lendzr. This assigatisn o7 rents of the Property .
stuli izrminate whea tbe debt semrcd by the Sceurity Instrument is paid in full, ' | ‘
hO\I-U\’IPORM COVENANTS. Bc'rov.cr am Lender further covenant and agree as follows:

17 Foredosm Procedure. X' Lender requim immediate payeient by full under paragmph 9, Lender may foreclose
this Secrity Instroment by judicial groceeding, Lender sholl be entitled fo collect all expenses incurred in pursving the
remedics provided i ﬁ:h parazeaph {7, Inchuding, but not Iimked to, mcnablc attorneys’ fees and costs of title evidence.

18. Release. Upon pavment of ail sums secu:cd by this Secusity Instrumeit, Lender shall release this Sccunty lnamum.m '
without charge i Bortowez. Borrower siall pay any mcordat:on €OSts. :

19, Walver of Hc:nesteadv Borrower waives i right of homcst;ad exemption in the Property. .}/.\.}nﬂ.,

inkdel; (/A//‘//

A ARILY . s Prgesolé
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20. Riders 1o this Security Instrument.  If one or more riders are cxccuted by Borrower and recorded togathar with this
Security Instrument, the covenants of ezch such rider shall be incorporated into and shall amend and supplcmcm the covenants
and agreeraenis of this Sccurity nsirument as if the rider(s) were a part of this Secusity wnstrument, ‘ v
{Ches}; applicable boxles)} ' '

' [7) Graduated Payment Rider 3 Other {specify]

[__| Cordominiim Rider
L_} Planned Valr Development Rider ] Growing Equity Rider X ADJUSTADLE RATE RADEX

BY SIGNING BELO'W, Borroyier accepts and agrese 1o the tém\s vtTtam.d in this Security Imtmmcm and in any ndcr(s)
Qf) S _,,,(5@1)

- executed by Berrower and recorded wub it,
Witnesses: . !

mume m.ncu ~/  Remower

,g;_ /g n,f",m

CRXS‘TINA MARCYA ~Borrower

(Seal)

“Horrowre;

ekl Mhiidae s ) —
v r ‘ -Borrower

ISABEL MONTANO. | s
STATE OF ILLINOIS, (00X Coumtyss:

I, the undersigned
WILLIAM MARCIA and CRISTINA HARCL\, Husband and Wife, and

ISABRL MONTANO. A Widow
» personally known 1o me to be the savue person(s) whose na:nc(s)
subscribed 1o the foregoing instniment, appezred before ine this day in person, and acmowlcdged that_./they
thirein set forth.

signed and delivered the said iastrument as their . free and voluntary act,
Given under my hand and official scal, this  Z8TR = dayof 7// “/ ., 1996

My Co:mi:i;sion Expires:
A . \our/;muc

OFRALSEAL 1
GARY M PAUSAITIS - -
NOARY-PUBLIC STATE OF ILLINOIS
'\"" COMMISCION 2X7, APR. 819%__]

e -
‘ (Sealy -

, a Notary Public in and for said”, .omv, and state do licreby c'-mfy that

SCLLEATIG
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> ADJ USTABLE RA""E RIDER
THIS ADJUSTABLE R;mé RIDER is ruads this 28th day of
Zebruary , 1996 . and is incorporated ino and shall bs: desmed to smend and
Deed of Trust or Secusity Deed ("Scourity Instrument™) of the same dace given by the

supplement the Morigage, De
andersigned (“Borrowe:”) to secure Borrowes's Note (“Mote”™) 1o

. FARCUTLVE FPINANCIAL CORI’ORATIOH
. (ihe "Lender”j of G2 same datc and cm.cnng the property dCacand in the Security. Inszmmcrt and !ocatcd at

2424 NEST !xl.s (WICAGG IL 60612 :
lProp:ny Addresel

THE NOTE CUNTAMNS PROVISXO\H ALLOWING FOR CHANGES IN THE
INTEREST RATE Al® YHE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWEP. i INTEREST RATE CAM CHANGE AT ANY ONE "'IME
AND THE MAXIMUM RATY TH¥ BG’{ROWER MUST PAY.

ADDITIONAL COVENAN’!S In additien o ihe f‘ovenants a.u! agreemeats made in tie Security lm:mmen:
Bosrower and l:r.dcr further covenant and agrcc as xo!‘om

INTEREST RATE AND \!ON'I‘HLY ?AYMENT CﬂAhG <3 ‘ ‘ S , —
: ‘The ierest tale may change on the first day of JULZ , 1997 , and on that duy ik
of cach succeeding year, “Change Date” means each date on which tie interest rate could change. ' g
(B) The Index b v
Begiaring with the firsi Change Date, the interest rate 'vxn bc hased en on Index. “Index® means the weckiy ;/."
average yicld on United States Treasury Securitics adjusted to a constantmatviyy of onc year, as made available by 2 Q
the Federal Reserve Board, "Current Index” means the most recent Index ..gv ¢ avallable 30° days before the -
Chinze Daie. If the Index {us defined above) is no longer available, Lender will'vsc 4s a new Index any index
prescribed by the Secretary. As used in this Rider, "Sccretary means the Secretay of Housing and Urban
Dcvc.opmm or hm or her designee.” Lender will give: Borrowcr notice of thc niew Index.
(C) Calculation of Interes: Rate Changts
Before cach Change Daie, Lender will culculate a new interest raic by adding a ma'gm of o
TWG AND THRED-QUARTRRS nerecniage point(y) ( - 750 %)
tw the Curvent lidex and rosnding the sum i the nearest one-cighth of one percentoge- point {0: 125 %) Subjcc' v
the fimits stated in paragraph (D) of this Rider, this rousded amout wili e the new interest rate nnhl the next .
Change Date. , , '
(D) Liznkty on interest Rate Cha'xgs
he interest vate will never increase op decrease by more than one perceniage poimt (1.0%) on any single
Change Date. The iriztest rae widl never be more ian five percentage points (5.0%) higher or. lowcr th:m the toitlal ~ .
il‘{ﬂ:"“il rale. | . bl
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(E; Cakeulation: of Payinent Change:

If the interesi rele changes ot a Change. Date, Lcndcr will calculaic the amount of monthly payment of
priscipal and interest which would be necessary to repay the unpaid princioud balance in full at the mansrity date at
the new intercst raie through substantially equal payments. In making such calculation, Lender will use the unpaid-
priacipal balance which would be cwed on the Change Date if there had been no defanlt in payment on the Note,
reduced by the amoust of any prepayments to principal. The result of this calculation will be the amonm of the new

monthly payment of principai angd interest.

(F) Notice of Changes : ‘
Lender ill give notise (o Borrower of any change in the interest rate ar monthly payment amount, The
notice pust bo.given 2t least 25 days-v=for- the new monthly paymient amount is due, and must set forth (i) the date.

of the notice, (1) e Change Date, /i) the old interest rave, (iv) the new interest raie, (v) the new monthly payment:

amonnt, (+i) the © mgxt Index anc the date it was. m.bhsh«i {vii) the roethod of calculating the change in monthly
payment ainount, zod-Jvii;) any other infornxvion whick mizy be required by faw from time to time.

(G) Effective Date of Chapges
A new interest rate cxiculaled in accordance with paragraphis (C) and (D) of this Rider will become effective

oa the Changs Date, Borrower sl riake a payment in the aew ricnthly amount beginning on the first payment

date which occurs at least 25 days afier J<inler has given Borrower the notice of changes required by paragraph (F)

of this Rider. Borr. ~er shall have no ouligatian to pay any increase in the monthly payment amount. calculaied i -

accerdance wich paragvaph (E) of this Ridir for any payment date occurring less than 25 aays after Lender has
given the required notice. If e monthly paymens arount calculaied in accordance with paragraph (E; of this Rider
decreased, but Lesder failed to give timely actice of the decrease and Borrower made any moathiy payment
amounts exceeding (he payment amount witich shoulthave been stated in a fimely notice, ihen Borrower bas the
option (0 either (i) dsmang the retumm to Eorrower of any ¢xc=ss payment, with interest thereon at the Noic rate (a

rite equal to the interest rate which should Yave deen staicd jn a timely netice), or (i) request that any excess -

payment. with interese thereon at the Note ratz, be applied as payine it of principal, Lender's obligaﬁon 1o rehurn any
£XC2sS payment with interest on demand is nol ass:gnable evan if the biote iy otherwise assigned before the demand

for rewim is made.

M.PJ r.

&

’ . ’ 4 ] "
/‘ )h:w RAS— _ (Seal) QW& o (Scal)
?iﬁ.m WARCTE [ Somwer  CRISTINA MPRC _ Borrawer
M&Mz_m (Sealy , L iSeal)

ISABEL MONTANG Donower -Borrower

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and <ovwnants contained in this Adjustable o
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