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‘ MORTG AGE SPHCE WOMBER: B85 .
| ADJUSTABLZ INTEREST RATE MORTGAGE LOAN NQ.: 1-700783-5: = .~ -
THIS MORTGAGE {"Security istgyrhent”) is given an Februery 29, 1996 - R ¢ oo .
The mortgagor is. SHETLAM C . S R e S
DIPAX D LODHIA ARD &Xé;: LODMIA, HUSBARID AND WIFE, i 2 B (,9 ‘ . .
| ! ~ ) ) . mgh w ”‘- -
[“Borrower®). A1 TGHNEYS' TITLE GUARAN LY FYND, l,
This Security Instrument is given 10 : : : .
GREAT WESTERN MORTGAGE CORPORATION, /. PELAWARE CORPORATION |
which is organized eng existing under the laws of THE STAVE OF DELAWARE - b,"ban_d whosé» |

- midress is :
9459 CORBIN AVENUE, NORTHRIDGE, CTA 91224 ‘
= {"Lendear™}. Borrower owss iander iho principal sumof 7. ,
<~ 1 ‘ ‘ THREE HUNDRED TROUSANL AND 00/709 , P
' Detiars .S, $300,090.00 1. This debt Is evidencad by ‘Surrower’s note dated the same date as this
Security instrument {"Nute}, which provides fer monthly paymen.s; with the full debt; if not paid earller, due. .
and payable on March §, 2026 . This Security Instrumant sdriures ta Lender: (a) the rapayment of tne. .
debt avidenced hy the Mote, with interest, and all ronowals - axiensiors apd medifications .of ths Note. (kj the -
paymert of ail other sums, with interest, advanced under Parsgrapn 7 s (notect the security of this Security - - -
jnstrument; and {c) the performance of Borrowar’s covenants und agrasemants-undor-this Security Instrurient . -
anc the Note. For this purpose, Borrower does heraby mortgage, yrant and. Coavey 1o Lender tha following
desciibed property locotedin . -COQK -~ County fifinois: o o e
AS PER LEGAL DESCRIPTICN ATTACHED HERETO-AND MADE A PARY: o :
HEREOF KNOWN AS SCHEDULE "A". S ' . R
: L 6172002

PINTAX ID:  10-33-208-036 '
which has tha address of 5149 W ESTES

- ' SKOKIE
iincis 60077 {"Property Address”i;’

TOGETHER WITH all the improvements now or hereafier erected on the propesty, ang all easements,
. sppuricnances, and fixtures now of hereeiter 8 part of the properiy. Ali ropiacements and additions-shall elso: -+
‘ be covered by this Sesurity instrument. Al of the foregoing is referred to in this Security Instrument as the: - ..~
“Froperty.” - L B Lol
BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed-and hasthe right . -
io mortgega, gtant and convey the Property.and that the Property: is unencumbered; oxcept.-for encombrances . -
of record. Borrower warrants and will defend generally the title to the Property against-all claims and:domands,. * .
subject to 8ny encumbrances oS record. . . . T L L
: THIS SECURITY INSTRUMENT. combines uniform covenants for national use’and -non-uniform covenants’
. with limited variations by jurisdiction to constitute a unifarm security instrument covering real property.. - .
imﬁﬁg;ss'hg-‘e Family-Fanrie MocFreddie Mec UNIFORMNSTRUMENT " ‘Foim 3014 9/8C(page f.of § poges) -
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- \INIFORM GOVENANTS, Bortower and Lendsr covenent and sgies o feflows: T
CT Payment of Princlpst end Intersat; Frepayment snd Lme Charges. Borrovior shaht promptiy pay wher

""'v"..,‘,under_zhe-hlom. T .

. '2.. Funds for Tuxas and Instrance, Subject 10 cpu;fcable- law of to & writian wolver by Lesder, Borrower

-7 shall-pay-10 header on the day smonthly: paymants ara uue under tho Note, until the Note (s paid {e %ill, & sum
L (*Funds®y o (@) yesrly taxer and assesements which may attain priosity wuer this Security inatrumaent 28 o

. limn on tho. Property;-(b) ysarly Inasehoid payments:or ground runte on tha Fropeity, if any; o} yamiy hazard or
‘proparty lnaurance: promiums; {d) yowrly fiood Wisurance premiums, If any; {81 yecrdy mo:tgags nsurance
pramiums, - If . any: ‘and {1} any -sunis. payable by Borrower 1o Lender, in sccordence with 1he provisions of

i Paregraph 8, inllsu. of-the paymant of merigaga insurance premiums, Thass dems are salted “Esoyow fams,”
i - Lendar may; at any.time, coliect and held Funds in 8r amount not 1o excsod the maximum smasat a Jendar. 2

" - a-fedorally referad mortgage: loan . may iequire for Sorrower’s ascrow Bccount urter the federab Real Setats
. Sattlemant Procedires’ Act of 1974 a3 amended from fime to time, 12 U.S.C. 8 2601 i seq. {"RESPAT),

*. unless anathias law:ibat spolios to the Fusds ante'ailesser amaunt, 41 so, Lender may, st any time,’ colect aad

L ald Funds: In'8n smount net 1o exceed the lesser amount, Lender may sstimate the amaunt of Faxdu dus o6
* thebasia: of current dats and. reasoneDle eatimistes 2f expanditures of funure Bicrow tems o7 ADdorwize i

' . .

- accordaace with warlivabla law.

“ The Funds shs e held in an institution” whoss deposlis wre insured by a fadera! aganny, ingdrbmientaliy,

- or entity Hlincluding Lander, it Lender tn:such-sn institution o In any Fedarsl iHome Losn Bank. Livicar ‘shad
. apply the: Funds to pay. he Escrow:itema, Lander mey not cihargs Borrowar for holding and adplying.the Funds,
_ennually. anaiyaing the'nac ows sctount, or varifyingt 1he Escrow Jtams, unleas Landar payy Borrowes weres: of -
 the Funds and spplicabin iaw petmits Laader. to make:such & chanze, Howsver, Lander may seguire Boviower 10

©.pay # ane-time cherge for an-nesnendent real ostate 14X, reporting service used by Lendar in connsttion with

- 'this loan, iunlass applicable lav provides ctherwise. Unlesy an sgreement is msde of npolicabie law ‘oguiies

.';‘intefpst-tot hs :paid, Lender sholl o1 he requirad ta pay Borrowsr any interest of parmings on hs Funds,

‘ “-fch'rmw'er?and‘Lon'do‘r may agras in wridng. however, that Intarast shall be paid on the Funds. Lenise ahell Give.

" i Borrower, withaut charge, an annual $Scounting of the Funds, showing credits and debits o the Funcy and

on the debt avidenced by the Noto snd wny prepayment and late charges due ¥ o

_. the purpoze for which aach dsbit'¢c the Funrds :was‘lnjnda. The Funds are pledgad as edditiona! zecutity for st . .

‘aums sacured by this Sacurity nstrument. S ‘ ‘ -
| the Funds held by Lender -avceed the -aroupts peimiited tc de haid by spplicabia iaw, Lenor shael
.account to Barrowier for the “excess Fungds in atcordance with - the requirements of apgdicable law, 1f the
amount of the Funds hald by Lander at any-time is nut yutficlent 1o pay the Escrow Hems whan col, Lander

may 80 notify Borrower in writing, end, in: such cass:Borrower shal! pay te Lendsr the smsunt necskeary 10

maske up the deficiency. Borrower shull make up: the, defichipcy i fo moje than twelvs monthly peyrants, st
i.ondar's sole giscietion. - SRR -‘ ' : ~ NS

© Upop -paymont. in full of &f sums.sacirad by this: Security Instrument, Londsr shall promptly ralund to
‘Borrower any Funds held by: Lender. ¥, undar faragreph 21, Lerder shall anquire or sall tha Properiy; Lender,
priorto the: ecquisition ar aule of the Property, shall apply wny Furds held by Landar at the time ¢! Risition
- or'sale a8 a:credit egainst the sums seqursd by this Seeurity Instrumiedt. SR o '
27 3. AppHicetion of Payments. Uniesa applicable Jaw: providus othurwive, sli payraents zeCeind by Lances
ungder Fatagrephs 1:2nd 2 shall be. upplied: first, to any prepayment chargzs due under e Note: sapand, 10
_amounty’ paysble ungder. Feragragh- 2; third, to interest due; fourth, to princinel cue; and l48t, 10 8ny ista
chatqug due under the Nots.,. -~ <. 0 0 o o : - L

" 4 Charges: Lione, Borrower shi'i pay all taxes, asscasmenis, charges, finsn 'shd impositions muibuiable |
to: tha Propeanty which mav anain pilority over. this Security instrumant, and foanaheld. payymmnts cr-ground

renits, it anv.. Borrower shetl pay thase obligasions I the manner provided in Paregrap 2 or it not pmcin thet

. manner;- Borrower zhall ‘pay them:on time directly 10 the puerson owed peyment. Burrowar shalt premptiy
~~firnish 1o -Lander sil notices of amounts to'ba pald under this paragraph. i Borsowar Masrd Thete peyments
directly, Borrowsr shall promply furnish to Lender'recaipts evidencing the payments, S A
.- z.Borrowar :shall -promptly dischargs sny lign. which! haz prienty over this Security insrevent unloes.
- Borrower: (&) egreos in wilting 10 the payment:of ths obligetion sscured by the et I 2 Marner pooaptane o'
~Londar; {b} cantasts in good faith the llen by, of delents againgt snforcemaat of the lian in, fags! orocasdings.
which (n the'Lendar’s opinioh:.operata to prevent the sniorcemsnt of the sien; or (<) secures from the holdes of
“thelien an ‘agreement satisiciory to_Lsnder subordinating the lien to thie Sacurity instrumant. If Lander
detormines .that any part of the Progarty is subject 1o 7 lien which may attai priority ower this Sequrity
" Instrument, Lender mey. givo Barrower . notics identifzing the linv, Borcower shsli saltisty the lien or take ond
~ or more of. the uctions set forth ebove within 10 days of the giving of natice, EEEE T L
! 'B. : Hazard or Property. Insurance. Borrowar shall keep the imarovarmants aow axisiing o7 fereafter srected
on-the Property insured ageinst lovs. by fire, tinzerds included within tho tarm “extanded covtraga” and any
otharhezarde; including - floods: or flovoing, for which Lendyr raqures insurencs, This ingurznce shas De
. maintained in"the . amounts” end -for the periods st Londes ‘equires. Tha insurance cwriar piuyiding; the
' insursfica-shail ba chosen oy Borrower subject. to Lender’s approvel which shal! not be Careasonsbly, withield.
It Borrowar-fsils. to meintain covetage describod shove, Lander masy. at Landsr's opton, obIRIn TovaTEys to
protect Landar’s rights in the Propoity in accordancs with Paragraph 7. R
Al insurance policies: and renewals shail be-accentabis to Lengar and shal inciude & standard 1nOMQagy
- clause, Lender snail have the dght to hold the poiicles mid venewats. It Lender requires. Borower §haidl
. promptly.give to Londa: ail receipts of paid premiums and renewsl notices, In the evant of 1633, Sorsower st
S LT SR Fom 314 930 (vae 2 of § pagen
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give prompt notice to the insurance carsiar and Lender. Lender may maks proof of lose if not made promptly by

Borncwer, .

Unless Landar and Borrower otherwise agree in writing, insurance arocesds shall be opplicd 10 restoration . -

or repsir of the Property damaged, if the restoration or repair is aconomically feasiblg ‘and Lender's security is -
- nox tessened. If the restoration o repair is'not aconomically feasibie or Lender’s security: would' be lessened;”

the insurance proceeds shali bs appiieg to the sums secured by this Security Instrument,, whather o not- then

due,\with any excess paid to Borrower. |f Borrowar absndons the Property, or does. not answer within 30 days.

8 notice from Lender that :he insurance carsier has offered to settly a claim, thsn Lender may ‘collect the - ’

insuronce proceeds. Lendas may use the procceds 1o repair or restore:the Proparty or to pay sums secured by -

this Security lnstrument, whethér or not then due, The:30-day period will bagin whon the notice is given, - . -

Unless Lender and Borrower otherwise agree in writing, any apglication of procends to principai,shallff_ndil"
extend or gostpone the due date of the monthly payments rsferred to in Peragraphs 1 and 2-or change the -
smount of the payments. If under Paragraph 21 the Property is acquired by Lsnder, Sorrower’s right to- sny. -

insyrance policies and proceads resuiting from domege to the Froperty prior to the acquisition shall pass to
tarder to theextent of the sums secured by this Security Instrument immediately prior. to the acquisition...”.

6. Occupeancv, Preservation, Maintanance and Protection of tha Property; Borrower’s ioun Appiication;
Leasahoids. Bor.ower shall occupy, estsblish, and use the Property as Borrowsr’s principal resicsnce within

sixty dsys zfter th2 execution of this Seturity Instrument and shall continue to occupy the Property 7-a_si;__”

Borrower's principal tesidence for 8t least onc year after the date of occupancy, uniess Lender otherwise.
‘agrees in writing, wiich consent shall not be unreasonably withheld, or unless extenuating circumetancos-exist . .
which are beyond Buric« ai’s controi. Borrowar shall not dustroy, damage or impélir.the Property,. allow the:

Prapertv 1o deteriorate, or-Gommit waste-an the Property. Borrower shall be in default if any forfelture:action

or proceeding, whether civil o; criminel, Is bagun tha? In Lender's good faith judgment could-result in forfaiture: .

o! the Preperty or otherwise mzierially irnpair the lien created by this 3scurity Instrument.or.Lender's security” '

_ interest. Borrower may cure such & aefault and reinsiate, &s provided in Péragreph 18, by causing the ectlpor. . -
procesding to be gismissed with a vuliiyg that, in Lender’s good faith detormination, procludas: forfeitura of the

Borrower’s interest in the Property or other materiel impaisment. of the lien craeted by this. Security Instriment

of Lender’s security'interest, Borrower shall slso be in default it Borrowar, during the loan. epplication process, -
gave materially false or inascurate informalior, or statements to Lender for failed to provide-Lender-withany .. - -
material infarmation; in connection with the Iuan’ evidenced by the Note, Inciuding;: but not limited to,
representations concerning. EBorrower's. occupancyof the Property ss. e principal rosidence. - 1f -this - Sesurity
Instrument is on a leasehoid, Borrower shall comply weith- 8l the provisions of the leass. it Borrower acquies .

fes nitle. to the Property, the leaschold and:tha fee titlo-shall not merga unless Londer agress to'ths marger-in
writing. : oo : : o ' . RN
7. Protsction of Lendar's Rights in tho' Property. ! Sorrower fslis 1o perferm the ‘covenants and
acreements contained in this Security Instrumant, or thera 1o e legal proceeding that may-significantly affect
tender's rights in the Proparty (such as a proceading In bankruptay, probats, for condemnation or forfeiture or
tc anforce faws or reguletions), than Lender may de and pay for vehatever is necassary to. pretect the value, of .

the Proparty and Leider’s sights in the Property. Lendar’s ections mey include paying any sums sacursd by:a -

fiers which has priority over this Security Instrument, appearing iiv court. paying-roasonable attorneys’ fees.and

entering on the Property to make repalrs, Although Lender may take uciion under this Parag"r_aphj: 7, Léngigr’

doas not have 1o do so. :

Any emounts disbursed by Lender under this Paragraph 7 shsll Vbéco'.ra. ndditiqnai' ;'le',bt:‘c{ 'B(‘)’.rrtiwér'wf '
secured by this Security Instrument, Unless Borrowsr and- iLender agree 1o othar, torms of-payment,. these
amounts shall bear interest from the dste of disbursament &t the Notg rate and siull be.nayable, wiih.intorest,

upon notice from Lender to Borrower requesting payment, . : )
8. Mortgage Insurance, Ii Lender required, mortgegs insurance as a condition of wakins. the toan-secured

hv this Sscurity Instrument, Borrower shall pay the premiums required to maintain the martiage: insurance.in:, -
effect. it, for any reason, the mortgage insurance coverage required by Lender lapses or ceanus ta be-in effect, - .
Borrower shall pay the premiums required to obrain coversge substantially equivalent ¢ the: mortgage. . .
incurance praviously in effect, at a.cost substantiglly equivalent to tha cost to Borrower of the.mertgage . -
insurance previously in effect, from an alternate mortgege insuror spproved by Lender. If substantially. -
equivalent mortgage insurence coverage is not available, Borrower shall pay io Lender oach month'a sum .equal -~
10 one-twelith of the yearly mertgage insurence proemiuin baing paid by Borrower when the insurance coverage:
tapsed or ccased to be in effact. Lender wiil accept, use and rotain thase paymants at & loss resorve inlisu.of "
morgage insurance. Loss resarve paymants may no. longer be required, at the aption of Lender, Hf:mortgage
insuranice coverags {in the amount and for the: period that Lender requiras) provided by an Insurer approved-oy . -

hd ‘, . . .
?._:.:M .

as

Lender agsin becomas avaliable and is obtained. Borrower shell pey the premiums  required to. maintain: .

‘mortgege insurance in effost, or 1o provide -lbes reserve, unti) thy requiremant for mortgage'insurance:ends’in- -
‘accordance 'with any written agreement batwaan Borrowar 2nd Lender. or applicable law; =~

8. fnepaction. Lender -or lts agent may meke reasonable antries upen and Inspettions of the Prd'pe:ty.“ e

h

Landor shall give Borrower nciice at the time of or prior to an Ingpestion spacifying reasonablo cauaa for'the. ™ -

insoection. - : ‘

10. Cendemnation. The proceeds of any eward or claim for demages, direct or consequential,.in connection
vath any condemnation ar other taking of any part of the Praperty, or for convovense in liew of condemniation;

ere hereby assigned and shali be paid to'Lender. .

Fors1 3014 9190 (page 3 of € pages) .
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St ovant of 2 totel teking of the Property.. the proceeds shell be spplied t0 the Surms sacured by this

" Serurity Instrumsnt whether o7 ot thei dus, with any excass psid to Borrowe:. In the avont of s partial teking
0 the . Proparty. in which the far. markat. vaite of the Proparty immaediately bsfore the tsking 18 onus 1o or
- greater than. the amount of the sumy’ secursd by this Security instrunsent iminadiataly before the teling, untess
“-Borrewer.and' hande: othsrwise ayrus.in writing, the sums secured by this Securlty. Instrumant ghod e roduced = .
- 7 by-the ainount'ct the pracends multigied’ by-the fullowing frection: {a) the total emaunt of the sums secured ' |
.. Iminediately® before ths. taking, divided by {bj tha fsir market value of the Proparey inmedaately-balore the ]
- “taking. Any balance: shall. be pald to Barrowsr. in the event of & partial taking of tha Property in-which the fair '
., ‘market vaie. of the Proparty: immadietely -befors’ thw taking is iess than tha smount of the. suria. sacured
immadiately before the taking, unless Borrawer and Londer otharwiss agree In writing ar unless applicabls law
- otheswisy providee; the. procoeda shall bo: applied 1o the sums secured by- this Security Instrument svhether of

- POL the-sums dve then due. ~ - P A ‘ ‘ : A ,
it the Property ls abandonsa by Borrower, or i, after notica by Lender 1 Beirower that the'ondemnor ©
.. ofters 1o:make an award or sattle.a claim for damages, Borrowsr laiis to respond 16 Lendar withds 30 dpyz - . &
~ aiter the date. the notice is given, Lender is:auihiorizel) to collect and apply the prursads, st its optics, either to
g}-{;ésgtnrptégn‘.ori.mpair of the Proparty or 10 the sums securad by this Sacunity instrumant, whethsr oi.not then
coodue o . ST S - R
f© o Uniess Lends: and Borrower otherwise agree in wiiting, any spriication of procseds to principut shall not
§. . 7. extend or posipons ie dug dete of the monthly. paymentys refarred to in Perigrsphs 1 ana 2 of thange the .
Lo amount.of such payments, o - ' T o :

59, Borrowey Not wuessed;. Forbearance By Lunder Not » Waiver. Extension of the time for peyment o
modification of smorizadun 'of the sums securod by this Sscurity Instrument granted bty Lender to wny
-zuccrssor ininterast of Boroisae shall not uperate o reicase the liability of the original Borrawer or Borrower's
““3lieessors Iniinterest, Landar snull not he required 10 commaenta proceedings against any successcr in intarust 8
or:safuse 10 extahd i Sor peyinent. or otherwise modify emartization. of the sums sacured by thls Security .
Lo L Instrament by reasan of any demand inede by the original Borrowar or Borrowor's 3utcossors in intarest, Any B
o lorbearance hy. Lender In axainising ary tight or. remedy shail not bel a waiver of or preclude the axercise of '

i any right'oramedy, . o S Lo : : . o,
- 012, Sucowsscrs and Assigns Bound: aalnt and Several Liabliity; Co-signers. The covanunts and agrasments
ol this Serurity Instiument shil bind.and bunzit the, aucceasors snd assigns of Lender and Borrower, subluct
" tgothe -provisions of . Paragraph- 17, Borrower s sovenanis ord agreements shall be joint and ‘sevaral, Any
~..Borrower. vihoco-signa thle Security: instruinent trt Goes not exscule the Note: (ab is co-signing this Securtly
Inetrument only to mortgage, grant and convey, that Burivwer’s Interest In the Property uader the tegms of this
Security Inateument; (b): is' not peracnally obligated: t, o3 the sums 2scursd by this: Security Instrument; ano
. {c) agrese that Lender end “any othor Borrowsr mav_syree to &utetid, modity, forhear cr -make ony ,
‘accammodations with Tegard to. the tarma of this: Sscurity Inatrument or the Note without thet Rorrower’s - .
Tconsant, o o0 . S o : ' T - o
N 0 19, Loan Charges. If the loan gecurod by this Security Instrurient.is subjact to 2 lnw. vihich sete maximum
B~ loan charges, and that law ls finally interpreted ac that the inter.sc or other lasn charges ntilecied or to be
- °° collécted In connaction with tha loan exceod the parmitted fimits, tien, ia} any 2uch ioan chaige ghall be
« - educed by tha amount- nacessary ‘to- reduce tha charge 1o the paritind limit: and bt any sums alrsedy
.. collected from Borrower which exceeded permitted mits will bo. refunded 1o Sorrowor. Lendar inay choose e
“maka this refund by reducing the principsl owed undor the Nota or by makine: 5 dirsct payment to Boreawar, it o
"8 refund Teduces principsl, tha reduction. will b treated as a pertisl-prepsyinent withott any prepayment -

i wh  cherge under the Note, o o , N -
.14, Notices, Any notice. 19 Soriower.provided for'in this Security Instrument shill 75 given by dedivering it
“or:by malling & by first cléss mail unless applicatle faw roquires use of anothe: method The notica shall ba
-directed to'the:Proparty Addrens or any other address Borrower designates by notice to iurivs, Any. rotics 1o- v
~  .landar-shal'.ba given by first closs’ mail to Lander's addreas statad herein or any otnvi addrens Lander
. designates by .notics to Borrowur, Any notice provided for in this Security Instrument shall bix deamet 16 hava .
" o' ..he2n givenitc Borrowar or Lander when glvan as provided in.this paragraph.- S BN Ao
‘ .18, Governing, Law; Saverability, This. Security Insirumant shall ba governed by federat law and the law of =38
the jurlsdiction. in which the Property 1s located. Inithe ovant thiat any provision or clayse of this Secufity o
- Instrument or the “Mats - conflicts. with applicatide: law, such contlict shail not affect other provisiors of this
. Security:Instrument. o¢ tha Note which can bs glvan etfect without the confileting rwovision. To this end the
" provislons of this Seaurity Instrumunt tnd the Note ara deciarsd 10 be severadle, : ‘ :
' 16, Botrowsr's Copy, Borrower shall be givery ene corformed copy of tho Note and of thia Security

!

"

209

- dnstrument. . x ‘ W i S

A7 Transfer of the, Property or a Beneficin) Interest in Borrower. If ali or any part of the Property or any - T

‘ * “intorast In-it is-uuld or transierred (or if & baneficiel interest in Bortawer is sold or tronsfaired erd Borrawer is A
not-a natural person) without Lender's prior written: cunsent, Lender may, &t lty option, roquire; immediata il
“payment in fuil:of ell sums secured by this. Security Instrument, However, thic option shait not be exarcised by . 8ds
‘Lunder If exercise is prohibitad by faderal law as-of tha data of this Security inatrument.

A

T , | 3,:.
. Ponp 054 890 fpaps o of € peges)
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Loan No.: 1-709783.8

it Lender axercises this opticn, Lender shall fgive Bo:rower notice of acceleranon. The notice shall provide a

9"“1?'-'[3 o

“; period of rot iess than 30 days from the date the notice ig delivered or mailed within which Borrower must pay -
2 i sums sscured by this Secutity Instrumunt. if.Borrower fails to pay these sums prior. 10 the. expiration of this .
£ peliod. Lender may invoke aqy ‘tomedics pommed by this Security Instrument without .un’wer notn,e ar

':" demanc on Bosrrower.

-

.AF

power of sale contained in this Security 'nstru*nent' or (b} enuy of a judgment enforcing this Secunty

instrument. Those conditions are that Borrowe-: (8) pays Lender alf sums which' then would. ba-due under this
Security instrument and the Note a5 if no occeleration had occurred; {6} curas any default of any ather.
covinants or sgreemants; {C) pays all expensus incurrad in’ enforcirig. this Security Instrument; inclual..g. but -
not limited to, reasonable attomeys’ tess; ard (d) takes such sction as Lender may reasonably require to -

18. Eorrower’s Right to Reinsiste. If Borrt.-wer meets certam ‘conditions, Bor'ower shail hava the ngh* 0.
« have enforcement of this Security instrument discontinued at any time prior to the earliar of: .{a} 5 days er. -
* such other period ag applicable law may ‘specif for remstatemem} before sale of the Propery pur'-'uant to-any .

assure thet the bop of this Security Instvumem, Lender’s rights in the Property and. Borrower s obligation: to -

pey the sums secured by this Security Instrumient shail continue unchanged. Upon remstatement by Bosrower,‘

this Secunity instrumeat and the cbligaticns ‘secured hereby shall remain fully effective as if no acceterat!on had

accurred. Howevar, this nght 10 rainstate shell not apply in the case of ‘acceleration under Paragraph 17.

19, Sals of MNots: Chasigs of Loan Servicar. Tha Note o & partial interest in the Note {together. -.wtﬁ this

Seeurity Instrument) may be soi one or mois tines wzthout prior ndtice to Borrower.. A sale mey. result in 8-

changa in the «entity {krowe as he “Loan Servicer™} that collects monthly payraents due under the Note and .

thus Security Instrument. There aiso.may be:one of more changes of the Lean Servicer unreisted to a- sale of

tha Note. it there is a changa of ts Foan Servicer, Borrower will ba giver: written notice of the change in

accerdsnce with Paragrsph 14 above ane a.apucab!e law. Tha notice. will state the name and. address of the

new |oar. Servicer and the eddress o whi h payments shou‘d be made. The rotice ch aiso contam any other‘:;

information requirsd by acplicable favy,

20. Hazardous Substances. Boiiower shali nat cause ar pem-t the - pressnce, use, dsaposa! storage, “or .
release of any Hazardous Substances on or in the Froperty. Borrower shail not do, nor allfow anvons eise to do, " -
anvthning affecting the Preparty that i3 m v.chmon o any Environmental Law. The prececing two sentences "
shall not apply to the presence, use, or s1a:age on the Froperty of simall quantities 6f Hazardous Substances
that are generally recognized o be approp’aate e norma! residential-uses-and to maintenance of the P:operty :

Boriower shall prempuly give Lendsr wiitten notice of &y fivestigation, claim, demand, lawsuit or other -
actica by ary governmental or regulatory ngency or private party involving the Preperty and any Hazardous-
Substance or Environmental Law of which Barrower has actual knowiedge, It Botrower leerns, or is notlfied by -
any governmentai or reguiatary authority, thet any ramoval or other ramediation of any Hazurdous Substance - -
affecting the Fropsrty is necessary, Borrower enal! pfcmptly take all. ns«.mmry remedcal acuons n sccordance[

with Environmental Lew.

As used in this Paragraph 20, "Hazardaus Substan\.as are thoss substanes dafmed a:. toxm or hazardous B
substanices by Environments! Law and tha following substances: gesoline, kercsers. ott'er ﬂammabla or towc' -
potroleum products, oxi¢ pasticides and horbicides, valatile solvants, matericis cantaining - asbastos or
formaidebyds, and radioactivs materials. As used in this Paragraph. 20, "Envifonmental Law™ means feders)

isws and lsws of the jurisdiction whcre the P'opsr*y is ioceted: that zetate 10 heal h saf.n ar environmental, K

‘ pmtec:ion : o ’ _
RON-UNIFORM C‘OVEN&MTS Borrowar 2 d Lender fur’be. covanan' and agroe as foﬂows.

i 2%, Accslaration; Remadies. Lender shall giva natice 1o Bovower prior to aceeleration following Bortowar §

. breach of any covenant or agreement in this Sec.urliy instrumant fbut not prior o accelnration under °aragraph; R

~ 117 uniess apglicabie law provides otherwise). Tho notice shall spacify: (a). the. defauli: {b) the action requrred w0,

-cixe dafadt; {¢) a date, not fess than 30 davb from-the deta the notice is given to- Borrower, by which the - -

., .tefavlt must be cured: snd [d} that fallura to cuis the defauit on or bafore the dste specitied in 1he notice may .. -

" result in acceliration of the sums. ucwed o this Security instizinent, {oraclosure by judicce! proceeding mdr_ EREE
sais ¢ the Property. The notice sheli further intorm Borrower of the: right to reinstate after acceleration and the = .- '
fight 1o a3sore i tha fureclosure procesding (s nor-uxistance.of a dufault.or any other defense: of Borrowor ..

_ accelarastion and foraclosure. [ the dofault s not wured on or before the date specliied; in the notice;’ Laﬂdar at

 it3 option may requirs immediste psymant in full of alt sums securad by this Serurity. Instrument’ ‘without R
further demand end may forecloss this :w;my instrument by judicial prcceedlng. Lander shall be' en:itisd e

coifac! all experser incurad in pu:suing the remadies provided in this Paragraph 21, !ncluding, bu. not l!mi!ed‘ >

to, rsasonavla atiomeys’ tm apé costs. of titlo av-dmce, | - rwm 3n14 9/30 fpepa 5 of 6 pages;

‘




22, Rmo. Upor payment -of alf sums sascuisd by this Security Instrument, Lendes she:: reinmss this -
L Secu"ltv Instrument 10 Borrowar, Borrawer shall pay any. facordation costs. Lender may charge Somower s fee
© for releasing - thia Secunty instrgment, but only if the fas is paid to & third party for smaw renaawl and the

o ,;;_' chafging of the fee Is nermiited undor sppilcable law; - 2

-.23: Woiver of Homnteac Borrower walves all .tight of homesiesd exemption in the Propmv i
“23.Ridera 10/ this Security. nstrumant. If one o more riders are execuisd by Borrowar and yoccicad

':-‘z;i’.tousthar with this Seeurity Instrurnsnt, the covenants and agresments of sach such rider shall be iseomorarad

SRRaE 2 .and: shall amend snd supplsmént the covenants and agivomenis of ihis Security ‘r.strumem u i me :
o rndans, were a pan of this: Se.,u'u'y instrwnent [Ckmk apphcabte lme(sﬂ ‘ . S

u‘.sstabie Rats Ricer "; wndcrrinium Rider . ' ;___‘_ :-4 Fams!y Mvr :
Gmdumed Payml'nt dear . " Planned: Linit Devaiopment htder _ Siwoskiy Peanont Ridor
:Befloon‘Rider - T ﬁete lmpvovanrnt R!def : . mcond Home Rider .

5 Othenel 1spsmfyl ' " RIS

o lnetrumart and in ar 'lder(s\ executad by Bon‘owar ard recorcsd with It
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Qo [}
: (4L Beiagh i
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' ADJUSTABLE RATE RIDER
iosn No.: 1-74 3783~5 ‘ ‘ ABM L‘BD; -

THIS ADJUSTABLE #ATE RIDER dated ‘ebmary 29,1998  changes and adds tc the Mortgage, |,
Deed of Trust, or Security Deed . {the "Security . !nstrument"} . signad' this- day. The Secwiity . -

instrument secures my Mot {the “Note”) to
GREAT WESTERN MGR” AGE CGRPORATth, A BELANAR“ LGRPORAT!OM

{the “Lender”}, aiso signed this usy, 2ad covam mv prowrty as desc.nbed in the Secu'{ty msf:umcm
ang located at: | .
5148 ‘N CSTES

3KOKIE, IL 60077 - ' 1
' iProp ey Addrecs)

ATTENTION: THE NOTE CONTAINS ?ﬂO’Vl iSES AL!.GWING FOR ADJJSTMFNTS TC W’\' . g
MTEREST RATE AND MY MONTHLY INSTALIMI SW7. THE NOTE IJMITS THE. MIP*:MUM AN . T - ¥
MAXIPMAUM INTERCET | MUST PAY AND HAS THE FU7 F;-.""ID.L FDR NEGATWE AMOB‘HZA !'!OM ' o 5

The acr-oum of my scheduied menthly .nsu.lt ANt couid be liss than the amoum reqwred 1 pay tha. . -

interest due atier a rate edjustment for thet i tsliment period. !f 51, the Note Holder will subtract

tha amount of my scheduled” monthly instsiiment from the amoupt of interest that l.owe for that
month and will add the difference to the cutssa'wmg pnr.copal balancs of my loan. This occuirence

v
b

is keown as negative amortization. This unpaid intezest is ca.IeJ "deferre< ntarest.” Under the Nots, - 5('
i mus: pay interest cn the amcunt addsd to ths pnncxpa! ba:ar.cs at the var i rate of- mterest ! a'n' IR &‘
reguiret 10 D8y on the outstanding loan balance each r‘%an..l" ‘ : ' \%

R

{INTEREST RATE AND MOHTHLV I‘JSTALLMEM' ADJUST MENTS - » \ N« T
The Note orovides for adjustments to my interest raie and my monthly instaliments ag *omws:' . :}
initigh interest Rate 7.650% First Intsrest Aate Ad:ustn*ent Date. Msreh 1, 2061 O
Initial Monthiy Instaliment 32,006.00
First Installment Due Date April 1, 1956 !nsie:!mant Due Date 1st

~ Meturity Oate March 1, 2026 First !nsté“men‘t Adiustment-Date . Apil 1, 2001
Minimum Rate* 7.000% Maximum Rate® 12:950%
Rate Differentiai 2.600 ‘ ‘ , ) B
*The Mmimum Rate and Maximum Rnte are sub;e*t to &d;us tmant as provided in Section 1(d}. . B

CFUGASE I AS:




© %1, METNOD OF COMPUTING INTEREST RATE ADJUSTMENTS.,

- notice of Interast rate adjustmaents. -

- UNOFFICIAL COPY

“Hyte

{8} Adjustment Dates. Tha . interest rate 1 witi pay will be adjustad on the Firat lntarest

"o Adjuatment Date tshovan on the frant of this Riddr) and on overy instellment Dus Deto theisster. .
© Ot th) The index; Beginping with thy Fizst interest Rate Adjustment Date, C
L my Intereat: rote wid be tased on sn Index. The “index” is the Twelve Month Aversge o

" One-Month ‘LIBOR ‘34 published asach month by the Fedsral National Mortgage Assrikilon

{"FNMA"). it the Irdeiis no longes publishad, then the Nota Holder may seict & comperadle
alternate Index to-permit interest rats adjustments and such comparsbia uitarnats index sha) thon

L5 perthe "index. . The "Cusrent Index” shall siean sach uidate of the index publaiied by FMRAA by
© the last businuss day of .such month 23 of 11:00 a.m. astern standard time vind- shayt repregent:

s the sum of-that month’s an .the proceding eleven (i1} months’ Ora-Month LIBOR 1men as
- .+ publishes-hy FNMA/ dividad by twelve and rounded upwaids to the third decimal plsce.

S {cjd Calcutation of Adjustraert. The Note: Holder il datermine each.adjusted interayr, rete by
M

ing the Rata Diffarantiai ‘shown on the front of thid Rider) 1o tie most ranantly published

R . Cuirent Index. Thesum.of the Current Index and the Rate Diiferential is the interast rata, that will
-2, apply to.my-loan until. the next montn’s interest rata adjustment, . ' N
 The/Note toider may ¢hoose not (0 nereasa. my&intorest rata aven if an increese i3 parmitied -

' Eecauze of on incraasa in ihe Curren ‘ncoy. The Note Holder Is not required to give m2 advance
o 14} Limits on:interest Rate Adistmenty. The interest rate | sin reguired tq?cy during e rerm of

- tivg foan will not ba greater than the Maximi:m Rate nor leys then ihe Minimum Rate (Aown on
- the Jront.cf. this. Aider), urnless: the:prcpmy acarkig this loan is sold and the 13an is Jssumed.
- Sale of 1he property and assuimption of my loan recuire tha Nuta Nolder's consent, . “ix

. U the proparty-'> sold and my 'oar is assumed, 1rs hote Hoider mey adjust Tho asqﬁbéié:m Rass

* up 10 five percantage points.(5.0%) above tha intetest rate:in eHoct woh -the OHS ot

‘assumption, Tha Nots Holder may aiso adjust the Mizrium Rete up 1C fiva peroonizie points
(5.0%) balow the interest.rate ir: effect ¢n the data of tae assumption. The Noie Hokiar muay
inciease; or-decrense: the Maximum Rate: and the Minimumn Rate each time the proparty i solgt
and the Joan I assumed; . The Note-Holder, however, may (nocso not 15 sajust the Meximum

‘Rato or Minimum Rate.esch tima.the propsrty is sold and the.ioan (s assumed. The Nows Holces's
choice whether to adjust: the MaximGm_ or Minimum Pates wili Lo mzde at the tmeitha Note

tHoldar congants 10 tha sale snd esspwiption. - ‘
. METNOD OF COMPUTING ADJUSTMENTYS TO THE RRONTHLY INST A AENT, >

" {a) Adjustment -Dates. My monthiy - instaliment_ will be adjusted -da. tha First inetaliment

Adjuatment Date -{showr on. tha: front of this Fides) and srnually thereottor. The: dite the
irstaliment will be adiuated is called the "Instaliment Adjustment Date™. - oo
“{b). Caleulation of Adjustmants. Tha new insralimerd will be calcilatad asproximatity G

days prior ta the Installment Adjusimant Date. Ths firgt Inwtatiment eciustinen: yfa'*:g‘_:qazmncmd ‘
by using an interest rate equal to thasum of:ths Currant index. pubiished immadigtat, pior 10 the

tme of tha ravisw pius the Rate Differential shown on the frent of this Rider (theimiorest s

‘used shall not he jess then the “Minimum Rute” or more thar the “Mamiom Pata” udefined in
.- this Rider;, and the foan balance which'wotld be. owing on the instailment Adjusiment Date'it a -

-~ raguisily schedgied instaliments sre msde, The rew installment wiil boian amcunt which wouid
. be aufficiant to repay the loan halance used in the calculatior, over the remaining termy:of the ican

" _at the' new interast rate, in substantially equel instsliments. After the first instshment: sdjustiment,

"‘future. instalimpnt adjustimants will: be calculated as deecribed in this paragiaph, : ixzept the
interest rate in ,'effecé at the time of raview will bs used Tor Whgse instsliment a%;u‘ftmahrs. v
e} Umitetior on Adjuaimants to ths Monthiy Inztaiment, the incresses & "decraages which
occur to the montnly instaiiment on the Instaliment: Agiustatent Date will riot axceed 7.1/2% ot
~ tha previous rionthly instaliment ‘except on the . . . . fittn {Sthl anniversary of the First

:- . Installmant Dus Oate,. and on esch fifth (Sth anniversary guning the romaining teriy si the loan,
© . Onthe : ffth iBth) . aaniversery, and erch fifth {551 sniiversary following, The incr2ases

¢ docreases "0 the monthly instailment may exceed 7 1i2% of-tha gmvious instanment amount.
:fd}ms calculsion of instaliment sdjustment described i Section 2(b) wouid reauly, in a grexiar
adjustment. | L ' ’ R I
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ADDITIONAL COVENANTS. In sdditicn to the covenants end agreem.enis‘ rmade in the Seé'uiifv
Instrument, Borrower and Lander jurther covonant and agree ns follows: cooe
A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

Paragrspn 17 of the Security instrunient is. amendeg) to resd as foliows: ,
{TheMNote Holdar is calied the “Lendur;" 1 -am calied the: "Borrower,”} S _
17. LENDER’S CONSENT REQUIRED. Lender may declare all.sums sacured: hereby immediataly -
duc and payable within 30 days eiter such deciuration excupt as .axpressly limited by inw, ¥
Borrower without Lender’s grior writter consant: {a} sells, convays, contracts 1o sell, clienates
or further encumbers all or any part.of the proper y: of {b} leases all: or any part.of the property
for a torm, togather with all oxarcissble options, of 5 years or more; or {c} leases.all or any. part -
of the properiy and, ir connection ‘with such leasa, ;grants the lessee an option: to purchage all.
or any =&t of the proparty; ar (d) sutfers the titie or any interast in the property 1o be divested. .
whaiber volunterliy ‘or' involuntarily; or {¢) changes o permita t¢ be changed the charecter or” .
use of tha ~roparty; or i) Is 8 partnership:and eny of the general psrtnere’- intorests fn'tha.
nartnership_2/# transferred . or assigned whother  voluntarity or _involuntarily; “or {g}- lo&.-
corporstion viiti. fewer then 10C . stockholders. at the date: of axncuilor -of: this. Security. -
Instryrnent and mcra than 10% of iis capital stock is soid, transfaired er assigned during &
i 2-month period. _ o S IR

B. FUNDS FOR TAXES @D INSUBANCE = . ' " , A
Tha thirg sentencs in-tie second piragraph of Uniform Covanant 2 of the Security Instrument is
amanded to rsad ss follows: Lendsr mav not:chaige for holding and’ applying: the. Funds,
analyzing the account or veritying the escrow -items, unless Lender pays Borrower intarest.on. - -
the }un s and spplicsble iaw rermits. Lenider to make such a charge,. provided; however, thet
Lender .may imposs upon Borrewér &t closing 2 foa to compsnsaie a third party who:shall.be .
responsibie for the monitoring ard payment :of real estste taxes without thereby hecoeming
obligazed to pay Borrower interestion tha Funds. - ' . .

C. OCCUPANCY AGREERIENT o s Ny T o
If Borrower was reguired to exacuig an Occunancy Agraemant as & condition tor obtalning.the
10an secured by this Security Ingtrument, tiie terms of the Decupency Agreament, including.the .
provisions which make 8 violation. of its-teims -an event of  defauit. under this - Security -
Instrument, are incorperated horein by thig refereane, — ' T

SIGNATURES OF BORAOWFAS:
{Pigose sign your neme gxactly &s it apocors below.).
. . BY SIGNING BELOW, -
I sccept and agroe 1o the terms and covenants in this Agjucsable Rate Rider,
) )y p /;, - ' )
L7 riA - : S
/i e ‘Seall : b {Seal} . .
A Y . SHfiLA D LODHIA IR

o

(Seals . e (Seah

(Seal) ____ L sea)
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GREAT “WESTERN &0 | LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-700785-F o  SCHEDULE “A~

1 | P

fne Pzat 70 faet of Lots 23, 14, 25 asd the Eaxt 70 {wvet of the
Fovth 17 feaz of Lot 1% all L Xrens ang Dato's -Rewubdivision of
rots 18 ¢o 30, 93 to 199, i3 xo 17, 233 to 240, 363 to 310 and
373 to 320 inclusive in Xrenn acd Jeto's Praw Laxsmie Subdiviasion, .
paing in the Hozehesst 1/4 »f Secvion 33, Pownship 4L Worth, Range - '
13, Bast of the Third princlpal Heridian, according o the plat ¢
52 said Subdivision recorded J}Jna 35,0 %326, -as document numbsr.
9313676, is Cook County, -I}.‘l:’.n?tis.'_ - f
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