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TiRS MORTGAGE IS DATED FEBAUARY 28, 1996, between chGLAS A. WADDELL. and PATRIC!A A DAaH
HiS WIFE, AS JOINT TENANTS, whose sddsess Is 812 PINTO LANE, NORTHBROOK, I 60062 (refcrred e+ @
kalow 88 "Gramtor™); and OAK BROOK BANX, whcse air2s is 1490 SIX"ELIm-! STHEET 02K BROOK L
§0521 (refusted to below 83 "Lender™). s

GRANT OF MORTGAGE. ' For valushle sonsidesation, Granler mordnages, wanams, and conveys fo Lender ali * | - B
of Grantor's right, title, and interest in and 1o the. foliowing described rexi property, together with all existing or
subsequently erected .or afiixed buildings, improvements and. fixtuiés; all easements, righis. of way, and ;’:‘ ;
sppurtenances; all. wates, water rights, watercourses and ditch rights (inclugiag stock: in- utifities with  ditch. o B
iminagion rightsj; and all other rights, royalties, and profits refating to the real groperty, including without limitation | §§
&b menerals, oil, gas, geotherma! and sm!ar matters, located in CQOK Couniy, State of minois {!M "Real NEN
LOT 17 IN AVANTI RiDGE, BEING A SUBDIVISION IN THE NOR?HWES{ 4 OF SECHGN rs f N
TOWHNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL WERIDIAL( Wi COOK COUNTV ok
LLINOIS. L

- The Real Property or s address is comomy known a8 812 mmfo LANE, NORTHBROOK, . eoaez The " ‘j :
-+ 'Reel Property tax identification number is 04 07 111 008, 8
~  Granior presently assigris 16 Lender 2!l of Grantor’s right, title, and interest in arw to all leases of the. Property and T
ail Renta from the Property. in addition, Grantor g’ams 1o Lender a Uniform Commerceal Code secumy imerest m .
the Personai Dropenvand Rents. , };_: .
DEFI!M)ONS, Tre io{!cmng worcs shal have the. foitowsng meanmgs when used .in thzs Mongage Terms nct 8
defined in this Morigage shali have the meanings athibuted to such terms in the Uniform: commerc;al N
Code. Al references to doilar amounts shali mean amounis in lawful money of the. Umted Stales of America, - ;’ :J I

Grartor. The word “Grantor® means DOUGLAS A. WADDELL and PATRICIA A. DASH Th‘a Gramcr is thae :
mostgagor under this Mortgage. L “
Guarantor. The word "Guarantor” means and includes without nm;zanon sach and all o! the. guarantors
sureties, and accommodation pames in connection with-ths Indebtedness. : ‘

j '
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MOR IGAGE
(Gonlinved)
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gplacenents fnd mnv s:onsxruction on tha F eail Property.

AMOGTLE. sxmnded or advanced by Lender m&diachatge obligations of GiAMor 6F EXDONESE inCUNED Dy Laaoe

L -‘l.am:. “The word “Lender* meank OAK BG'IOOK afw'( tm sucf'msm ar:d mlgns. T'm ums.' i me
mostgagaa urder this Mortgage. i

i

Y Imitation &l assigaments securlty intorost \)vaielons roluting 1o the Personsd Proparty are Roms.

B origing pr!uclpui amoint of $384,000.00 from laramor 12 Lender, togethar with all renewass of, cmmm o,

o Thex‘mresx ‘t4te on the Neie '27.000%. The Miaturity cate of this Mortoage (8 April 1, 2031,

. _gﬁwa; ?c;g een’ y NOw of hereahsr dwnad by iSrantar, and now or horeafter atiached or affixed’ irh the Real

- refunds of pramiums) from any sala or ourr disposstion of the Pe
. . Property. The word 'Pwpam means cat!e(»twmb thet Real Propery and the Persongl Property,

némnt of Mo:’(gage saciion.

onotes, credit -agreements,. loan. Agreements.. envirorminial agreements, guarardies, securlty RgReEMOMS,
mﬂg’am & s of :'ust’. and: allgorhef instrusrients, a(xe' is and oocu%!ems whother nw of; lmeafw

-existing, axec::tad in-connection with-the Iebleness

~‘Rante. -The word "Rents” means all rcrosam and ‘uture renis. P Venues, .ncome. 1asues, rcya!um pm!ltu.
. Aner beneﬁ‘e derived from the Property. -

AND. PERSCNAL 'PROPERYY, IS GIVEN 70. SECURE . (1) PAYMENT OF THE iNDEBTEDNESS MDD (2)
PERFORMANCE. OF 'ALL OBLIGATIONS OF GRINTOR UNDER THIS TAOATGAGE AMD. THE R@LATED
: DOCUMEM’S THIS MORTGAGE. IS GIVEN AND. ACCEPTED ON THE FOLLOWING TERMS: ‘

amounte securad by this ngage A’ ﬁy becoem dua. and ahall strictly padorm t4 M Gun*t.x ]
under this Mongage. .

- the Property shall be governad by the following provisions:
manzge the Property and collact the Ren:s from the Property.
iscements, and mainienance necessary o preserve its value.
ol rms%ronﬁe&ﬁ?&e‘gﬁég& %ﬁgﬁﬂﬁa Uatltn‘?u s%’cnteo? ‘g{l‘é% W;org:. U‘S”ée

'n..es. or. reculat‘ adopted p.ersuam to an .of tha foregclm'%a tema *hazardnus waste”

o! the: Propery there ‘has been rid use, gensration, manufacture, atoraga

of, or rezeon o belleve thaf thera has been oxceut a8

‘ (b} FRONOr DA -NO. KIKW
or in wrlting, . (i} any uss, generation, mansacture, Korags; ot

- and acknowiedged b

‘c) xcept as .yeviously disClosed lo

':%:”Wwamms “Thir. word "tmovemem" mm and includes without Undietion st axistiag and ivaxe:
RRDIOvSmEnts,” ﬁmm buldings, structmes.l moblle homes affixcd on the Haai Pmpmy facm mm :

! t;vmdmsa 'ma word 'endabaeenecs mmana all principal and intemt pmua under me n\m and :ny‘ '

o -enfuece chiigations of Grantor under this Nlorigage, Togather with infaiast 00 such smounts g provided i
Lo ie Moiigage. . At no time - shali the princioal smount of Invetiednens ueum.! the Movtgspe, rof -
o ..:.-m-iudins sums ad\mncad lo protsct the: :m:urny ol the Mortgm oxwua mb ‘amouit c.

L Morigege. Tas word "Morigage® means this: Mongagu beiwaun Gfamr and Lmdef anﬁ incwes w_m

B ; smd"‘cmms of,. refinanciags of, consoﬂdat-on{; ‘m and subgtitutions for the promissory nata o egreement. :

. Personal Property. Th“ werdy “Personal. ”'epett‘; mean all equipment, fxtur% ang ot A !ee o

Tht5 MG GAGEr INCLUDING THE ASSIGNF.ENT tlﬂF RENTS M&B e ’cGUﬂm !NTEREST IN '!‘I'E RENTS

" PLYMENT AND PERFORMANCE. Excepi s otherwiio provided in this Morigage, Srantor saall pay mm -

POSSESSION AND: MAINTENANCE: OF THE PROPE”HW Gramor agrees mat Granm s v.-noaaon m vee of
Pesweasion snd Lise. - Until in default, Grantor ¢ay remaln i possassion and. control of &% ooerm ww
o Mainialn. Grantor ehall malstain the Property in *enamah!e ccnd&ﬁon anu mompﬂv parfmm a.!l femka .‘
hazmious ‘Substances. The terms “hazardous wasts,” “hazgrdous substanca,' "dmposai” *edspwe.” and

N Noto A."he word “wue” means the prom!mry note or credlt ag(eamen: dmw Februery 28, im h lm o

: ther with ail accessions, ans, ant. sddditions ta, all repiacemsnts of, and 2if substiutiars for, any
of such property, and tegether with ‘all’ procands (including wtﬁmn Timnitation "alt Insuiance M#aedﬂ md -

Yhe words "Resl Propeny” ri an the property, Intevests and rights aascribod abma .n ma. s
" Heimed Doouments, The Wwords *Related Ciumans® moan and Includs without Wroation al mmmw;" o

v
»

96

- relcasse, of threateneg release. of any hazardous wasie of suostance on, under, abma or i‘wm tna m '
‘any prior owners or ecoupants of the: Propt:g (i} any actual or threeiened | mtion o ctama m’ ‘
C o by any person- feiatmg ta' such matters;

ehensive En |
935‘:?,33 (ggg\*%sm *tgfa?gws aafa'?eﬁ%“"?"“““ portation a4 0. SC. S o S007. 5 ot .gmz’wim w

" shall &gy include, without Bmi , petroleum and or any franior mw‘ - f'
and: asbestca. -Grantor representn and warram io Lerder that: (a) Du.hg WM ot Grandor’s ottwahip LT

onedl rejease of m\kdawdouu waste of subylance Dy any person on, undar, A0 or from am Mm}. R
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{Coniinued) o ‘ 3

Lender in wriing, {i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
use, generale, manuiaciure, store, treat, 4ispose of, or release any huzardous wasie or substance on,
wnder, shout or from the Froperty and (i) any such activity shall be conducted in compilance ‘with ail -
faderal, state, and loca! laws, reguistions and: ordinances, includ!ns without limitation those laws, . .
regiiations, and crdinances described above. ' Grantor -authorizes Lender and iis agenis 10 enter upon the .
Piogerty to make such Inspections and tests, at Grantor's expense, as Lender‘mecxg deem -aporopriale 19 -
datermine compliance of the Proparty with this section of the- ortggge.‘ ‘Any inspeclions . ‘or.tests made by
Lander shall be for Lender mshpus'poses only ard shall not be construed to create any responsiiiity or liability .
on the part of Lender 10 Gramior or {0 any uther person. . The representations and warranties contained herein.
are based on Granior's due diligence in investigating the Property for hazardous waste and. hazardous. .-
substances. Granior heraby (a) releases and waives gny future Claims- agalnst Lender for indemnity or
contribution in the event Grantor becomes liatle for cleanup o othar costs under any such laws, and (9)- |
agrees 1o indemnify and hold harmiess Landes against any and alf claims, losses, liabilities, damagee, ‘
- penaities, and expenses which Lender may directly or Indirectly sustain or suffer resulting from- a breach-of
saction of the Mon@ge OF a8 3 consequence of any use, '?eaeratzon, manufacture,” storage, disposal, i
‘ mease of thractened r occurring prior to Grantor's awn -0t interest in the Property, whethsr or-not
¢ © . e sane was or shouid have bean known to Grantor, . The provisions of this. section of the Morgage,
: inciuding tha cliination to indemrify, ehail survive the payment of the Indetiedness and ihe satisfaction and |
- reconveyance of tha lien of this Mongage and shail not be atfecied by Lender's acquisition. of any interest in’
the Property, whewnar By foreclosure o otherwise, j ‘ - L '
Nuisence, Waste. Giamor shall not causs, conduct or permit any nuisance nor commit, permit, or sutfer an
ATInpIng of Or waste on o 3o the Property or any portion of the Pr):)periy., Without limiting the generality of thg
ng. Grantor will noe Jemove, or grant to any ather party the right to remove, any timber, minerals -
(ncluding oil and gas), soll, ‘gravet of rock produsts without the prior written consent of Lender. S
- Removal of improvemends, Crargse shall nof. demolish or remova any Improvements from the Real Fiope '
o T I S e S0y L el e T e, e U
E {ange: tory. to Lander 1o replace such improvements: with -
 improvements of at least equal Value, B IOV
: I!.enatu méo gn;:i{éﬁ%e?de{’e af{wdd ri;‘g ‘;:?&?5: ind aggp{%?ntaﬁvesi 52% ?gégwp?n the Heal Prc Gny‘ai:‘an
gasonable ] er's ({n? and 1o inspett or purposss of Grantur's
-comphiance wilh the 1erms and conditions of tr's Mortgage, v S po ‘
ilance with Governmesial Requiremsnis. ‘Grentor shali prompily comply with all laws, ordinances, and -
I , NOw O hereafter in ffect; of all governmental authorities applicable to the use or occupancy of the .
Fropesty. Grantor may-contest in good falth any such law, crdinance, or regulation and withnold comphiance.
dunng any proceeding, including appropriate appeals, 70 Jang as Grantor has notified Lender in-writing.arior to.
rfong so and 5o long as, in Lender's soie opinion, Lender's interests in the Property are not ‘jeopardized.
| may requira Grantor 10 post adequate securlty or e surety bond, reasonably safisfactory to Lender, to
peotect Lender's interest. : . o S N
Buty to Prolecl. Gianfor agrees neither o abandon nor leave urananded the Property, Grantor shall do ali
cther acts, in addition to those acts set forth above In this secticn. wiilch from the character and. use of the:
Froperty are reasonably necessary ta protect and preserve the Propeity, o S

DUE OM SALE ~ CONSENT BY LENDER. Lender may, at its option, deciar» immediately due ani. payable ail P
sums secured by this Mortgage upon the sale or transfer, without the Lender's pricr written congent, of all or any
part of the Real Property, or any inerest in the Real Property. A "sale or transfer® mezns the conveyance of Real o
- Propesty or any right, title or !nterast therein; whether legal, beneficial or equiabla;. whether voluntary or o
involurtary, whether by outrighi sale, deed, instaliment sale contract, land contract, corrzict for deed, leasehold
Interest with a tarm graater than thrae (3) years, lease~option contract, or by sale, assignrwit, or transfer of any
beneficial interest in or 16 any land trust holding title to the Real Property, or by any other mietiwud of conveyance
of Real Preperty interest. !f any Grantor is a corporation, partnership or limited liabliity company, transter also- =
includes any change in ownership of ‘more than twenty~five percent (25%) of the voting:stock, partnership interests - .
" or fimited liability company interests; as the case may be, of Grantor. However, this option shall not be exercised -

-
»

i L3

v 2

by Lender it such exercise is prohibited by federal law or by lilinols law. . oo .
.« TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are & part of this -
Paymsnt. Granior shall when due (and in all avents pier to delinquarncy) ail taxes, payroli taxes, spacial . ¥
taxes, assessments, watgra ghaxges and(,sawef service ch%ges lavied agai'ny or.on ac'couxz“of the #ropeﬂy,};._ o
and shaill pay when due all claims for work dene on or for services rendered or.material furnighed ic.qhe- ;0
Property. Grantor shall maintain the P(?Rerty, free ¢f ail liens having. priority over. or equal to'ihe intsrest of. - -
Leader under this Morigage, except for the lien of taxes and assessments not due, and except as othervige:
provided in the following paragraph. : . e e
Right To Contesl, Grantor may withhold payment cf any tax, assessment, or claim in connection with agood
iin dispute over the obligationyto‘pay. S0 ong as Lender s interest in the Property is not. eopardized. ‘Wallen ...
arises or i filad as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arisss of, 4~

H

lien I8 Jiled, within fiteen (15) days afer Grantor has notice of the filing, secure the-discharge of ihe lien, or,

4
i

requested dy Lender, deposit with Lender. cash or 1’ sulficient . corporate surely -bond or other-gacurily ,fi{f
satisfactory t% Lender In an%m sufficient to discharge the fien 'pluspany costs and ‘anemeysifl‘:.s_gsjc,\r:p;agr Ny




' - thae Grantor can and will pay the cost

o f.li;ny. o ofher fien could-De aseert pccoum of the work,

e @R . ~ »
o
‘I N . R

1 Notioe-of Construciion. Granior sha no\'ify Londef o Ieast mtsm (15} Am betore sy work by cm.

servives are jurnishad, or an mser s ara supplied to ropemr rty MACHRAIL'S lep, €
y he %ﬂh mmmum‘a

&ghn%uunhhtotmmmm e asiistaciory o Lander
PﬂOPBme DAMRGE: INSUR&NCE The tolwwmg pfo»is!ons rolating to inmwsng tm Ptcp:my &ra F pm of t“m

$10,000.89, Grantor wilt.u muuﬂ O?f'

mmmm of ’*swrancs G*antoe sha‘\ procure and’ maimain oohcses of m mu'm m ﬂm’g '

. extondsd: coverags orsementa on a scemant basis tor the fol insurable vaue tovening
'. “Imirovementa on "' wl sl Propernty in an m\oﬁ%‘t sufficient 10, tvolc wplicamun ol ary SOMISUIMWR Clause, anc
-3 standard mor.n 4ee clausae in favor ¢f Lender, Pai.cms sha!l be written Dy uch msuance \.mmwiﬂ

ramor shall wmnw', a8 6
-.and in suth form as muy. D& ressonabl !gac« able to Lender, Gramor 3 . ‘mw 4

. coverage from each insure, containin \uistion that coverage wii nct bat CEnCE

b ;a‘m‘nlmu?‘n of ten {10) day9’ of'ar written nothce 10 l.ondger sna no: cOvy wy ar.?aimsr of B liver's |
© L Heblitty L.r fal!ura to give suck. .mca Each \hsurance mf&& ,
‘_.i‘cavar in favor of Lender wilt 'ac

, Shouid the Real Frzpuiy al 8ty Hine bac oy mmW;g :
oothe F&fmi Eme, Managamen 1;}"“*m: aa a mrd.nam. Gigtor sgress (o obisin and
. mgintads F Eiooc; !nsurau.ce. o the o

ﬁdlnanywayb'yanym.mmw

! Lmder et B a0 DRLORes
. avadatde, mf the werm of the loan and hf' unpald pdncipal bflanco e m o he m demit of
;. coverage that ls avaliable. whichevsr is Eﬁ .

' . i orom foss or i He
loation of Proceeds, Grantor shalf pro u’;sﬂgafw mg&"" nm-m Qm"ac tudls 10

- agimated ¢ of rapair or {IDIRCEMENt EXCONA
40’80 w-thm ‘F" of the Casuilly. \Wnether or not e Secu rgy &'%”wm me&r " i

o *the s 10 the radu o'\{ the !ndabtedness, payment. hon uﬂﬂmg;he X
A lhe *amr lon and repeir of tha Pr \ l .onde & 8Ct3 1D & the -.-VM o regtovation and ¢ ;
' Granior shall vapair or rupiace the dr o\ destroyors Impx manner satisfaciory W Londer,

- Lanaer shall, upon. satislactory proof of sugh ex\ panditure, 2, or reimburse Grantor Ko tha procesds for the
« nable ¢ ot r8pAIr O reﬂomlon if Grant ?r is rot in d"wu hereunder.  Any proceedy wmch_.h&-n a0t
2 bosn diebunod wnhln 180 da rs after thelr redeipt and whicn Lander Ras vot commited 10 e -mor
“seMoration cf the Property shall be used first o hay any ameunt owino 10 membw het 10
Pr accmed interoal, and the remainder, ‘it ary, shall fﬁn.ad 1o the prncioal bamncs of the
tmdt ?gsn?m it Lender hoids any procoeds am} in full of ha Lidetredness, uch pvocuds shall be
¢ G A
mamm o sm. Any unexplmd | insurance shall inure 10 tha benefit of, wnd m 0. the

‘wm tganom“amy?m“nMwmatm&munm (14 wmmmumw

fosire sale of such

mx AND iﬂSURAN(’E RESERVES, Grantor apraet; 1o establish a reaem ACCount 10 be reiained from mo ioms

roCeege-in such amount deemed to be sufficient by 'Lencer and sh manthly inlo th al_roazave acCaUm an
g-nom' enuivelent 1o 112 of the annust real astma%m ard Insurance %‘&mum-, as e3nnars hy Laodes, %0 a8

- 1o provige sutficient funds: for the payment of each year's taxes and insuranca premiums 074 nonth rior 1o the
daje the-taxes and insurarice premiume become delinguont,

ramgt shall further pay a rmontid, £ro-rade shieis of

all asseasments: and-oter chargas which may acgrug against the Property. If the amount so s.a‘tmted ar# caid

shaii prove 1o ba insuflicienmt 10 pay. suc?' laxes, | sumnco SIUMS, AJsesSMAMa ant Gther ¢hir

shell pay the differsnca ‘on demand of Lendar, s\nc ‘govmen!s lha!i he camiad in an interest r88v0

account with- Lemder, orovided that it th!s Mortgago a aiteciAad in connection with the gumbxq of & ona

s.a;g!ﬁ—fama -owner-occupled residentia Grigtor, of euabmmg such ﬁ
areat—boamxg aavings acoaunt with 'L 0 $6Ure the paymen

‘ pren uing, assesaments, and other of wg&a Lmdu nhail ‘have e n 1o dr nm\ rtwvs (ot
. feecunt te pay such-oms gt not be -nnuired io deters of accurRsy of
. beforapa it. “Nothi eMon shall be conmined az u*ring mem mh«mmmfor
: and Len ers ail not incur any nubiuty or anything maydoor to do wkiy roapect
: reserve ﬂ::count, "All amounts In the reserva acCount am £ piedg;d 1o lurther secure the mm-m
- Lendsr Js hereby authorized 1o wuhdraw am apply’ such amun indettedngss upon mu occumcs
event of oataun a8 dascnbed Datow. "
- DIPENDITURES RY LENDER. If Graﬂtur f3ils to compi with any provision of nm Mortgaye, or if any nciiou o
, RL nzeding 38 commenced that would materiaily ?3& ‘s n%nast° in the #r , Lendar on Geankin's
ehalf my, byt shall riat be.required to, teke any aotion v 7 L ny amcunt m Lm

ati,
Wwig.in'80 doing. will- bear interest at the rite cggg nder the Nmo ”mnpgaopﬂ mcurmu Deid by Londer
ha:(date of 19, W -Grantor.  All such ex
added to the balance of the Note ang bo spportionéd drmmr:

lﬂs

g becom due during either () the term of wshie lnnme o
) be traated 28 agt:aﬂom' SLymem mh“% o ' p ?&' %

anmyabtemmeNaes
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au.&nds: optm.wm ;a bopaynbh on demand, b) :

3 ‘--.qchargse that couk! accrue av & regult tf & laachwo or sale under the les. I wf conmem, va sl -

a go!em iteetf and Lender @nd shal aetiy the Propesty, - .
- T ran&# sgsan 'mme Lender as an ad,rtw m suray m 3 In the corm R
Lih Evidence of Pavmsnt. Grantor shat mammmmommmm ot e
' TR tzmacrassaasmma andshalnut wﬁoﬂwﬂwdm:m umym
" g'whittan statement of the taxes and nm roparty.

[
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DTG  MORTGAGE | Page §
3 {Continued) SRy
g 3 payment of thece amournts. The i provided for In this paragraph shall be in uddiion to any other.
: or any remadies 1o which Lender magmge entitied on account of the default. -Any such.action by iender .
iy nit be construed as curing the defaulf ¢0 as 10 bar Lender from any remedy that'it otherwise would have -

WARRANTY; DEFENSE OF TITLE. The following provisions relating 10 cwnership o the Property are a partof this -

7M. Grasior warranis that: (2) Grantor holds good and marketabie titie of record to the Property. in fee -
simgle, free and claar of !l liens and encumbrances other than those set forth in the fiaal Property. description- -
Ceandelon i s Hortocn s 55 Craa B 5 L P o, and o o ShEEe Gy
" 3 A 3 il right, y. ! ! ; :
mis?-lmgagetql.mder.gm _ ' g";pow R ax B
Oefensc of Thie.  Subject %0 the. exception in the ph. above, Grantor warrants and will forever defend’
the ttle 10 the Property against e lavdul claims %i}maﬁ' persons. in the evont any action or proceedingis .~ §
! commenced %, questions Grantor’s tithe or the interest i Lender under this Mortgage, Grantor shall defend. - . §
; the acton &« S antir's expense. Gramor may. ba the nominal Pa:ty in such proceeding, but Lender shalibe: -~ 4
‘ -ontitiext Wuame in the proceecing and. {0 be represented in the proceeding by counsel.of Lender’s own'. - '
choice, Grarao® wili celiver, or cause 1o be deiivered, 1o Lender such instruments as Lender.may request - -
from time to time tu Lormit such particieation. = o i e
'Compliance Wil Lav.<. Grantor wairamts that the Property and Grantor's use of the Property compiles whih
o all existing apolicable laws; ordinances, and regulations of goveramental authorities, © = * o B ' :
i CONDEMNATION. The followiny provisions relating to condemnation of lhe-‘Prop‘ertyr are a part of this Mortgage. ...
- lag/lc:uon of Net Proceeds. )¢-all or any gant of the Property is condemned by eminent domain proceedings .
or an.){ geoceedmg of purcrasz i liew of condemnation, Lander. may at its slection require that all or ey -
gﬁm net proceeds of the awarg ba applied 1o the Indebtedness o) the. repalr or restoration:of-the .
: vperty. The net proceeds of the avard shall mean the award after payment of -all’ reasonable costs, .
] expenses, and attomeys’ fees Incurred by Lender in connection with the condemnation, - . "
o Proceedings. i any proceeding in-condomnation i3 filed; Grantor shall promptly notify Lender in-writing, and.
gﬁa ghall grompﬂylta};e such steps ac may ba necessary 10 defend the aciicn and: obtain. the -award.:
or may be the nominal in such xocesding, but Lender shall be entitled to-participate in:the' ~ , B
nroceeding and 10 be represented in the proceadiay by counsel of its own choice, and Grantor will deliver or .
cause 10 be delivered 10 Londer such instrument.: as may be raquested by it from time totime to permit:such

INPOSITION OF TAXES, FEES AND CHARGES SY GOV:RNRENTAL AUTHORITIES. The following provisions -

‘. retating to governmental taxes, fees and charges are a pan ¢f/mis Mortgage: ’ e
g . Currerd Taxeg, Fees and Chagf:. ii{:.on request by Lrorer, Grantor shall execute: such documents in -
! 200800 to this Mortgage and whatever offer action Is vequesled by Lender to perfect, and’ continue
Lender’s ilen on the Faal Propesty. Grantor shail reimburse Lendr ior. all taxes, as aescribed below, together
with all expenses incured in recordiag, perfecting or continuing (his Mortgage, including without diimitation: all -

taxas, foes, documentary stamps, and other charges for recording orrgistering this Morigage. -~ . & -

L Taxes. The foliowing shall constitute taxes to which this section applizs. /a) a specific tax upon.this type of
Co m upon aff or any pan of the indeblednese secured by this Mozniag2; (D).a specific-tax.on Giantor:
or i5 authorized oF nauired to deduct from paymenis on the Indetiadness secured by this typeof
umga%ec {C} a'tax on this type ot Mort ‘chargeame:against-me:l.endsr ¢r the holder of the Note; andti) .

_% specilic tax on all or any portion of the Indebledness or on: payments of piicipal and’ interest-made oy .

Subsequent Taxes. !f any tax to which this section_applies Ig- anacied subsequin’ to the date of this =
Mortgage, this event shall have tha samo effact as an Event of Defauit {as deﬁned-nwc»'},* and. Lendor may. -
&xarcise any or all of ils available remedies for an Event of Default-as provided: Celow vn'Gss Grantor eithar. -
&m the tax before it becomes delinquent, or - :P),comaststhe 15X ‘as;gmvideq abova i the:Taxes and- -
' - s saction and deposits with Lancer cash ur a sufficient corporate surety bond or other security-satisfactory . . -

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating 1o this Mortgage s a =~ §
- securily sgreement are a pasi of this Mortgage. - . -
.o Securily Ammen&. This instrument shail constitute a security agieainent to the extont any of the Property ..

constitutes hatures or ot.*.sroé)erscna! property, and Lender. sha!%age‘ali of the rights of a sec):m)d"pany'under« S
the Unidorm Cormmercial Code a3 amended from time to time. -~ o R A
Security Interesl ‘Upon request by Lerider, Grantor shall execute financing statements and iake, whatevor
otner action Is,requ&?ned g‘; Ler.dgr to_periect and continue Lender's segurny Ainterest in the Rents and.;
Parsonal Pr . In addition te recordhng this Mortgage in the real: property records, Lender-may, at any- -
time and without further autiiorization from Grantor, file executed counterpans, copies. or reproductions of this.. -
28 8 Snancing slaiement.- Grantor shall reimburse Lendsr for all expenges ncurred in. perfacting or’.
continuing this security interest. Upon default, Grantor shali assemble the Personal. Property in:-a manner. and
A 3 piace ressonably convenient 10 Grantor and Lender and make'it svallable 10 Lender-within' thies (3) days . -
aher veceipt of writion demand from‘iender. = - - : : S A ERELO
Addresses. The mailing addresses 0! Grantor (debtor) and Lender-(secured party),’ from which: information - .
conceming the security interest grar_uea by this !Sﬂm%ag);e may be obtgﬂned (each as'required by the-Uniform ..
Commercial Code}, are as stated on the firt page of this Montgage:. ST e e
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| rusTHEN ASSURANCES: ATTORNCY-N-FASY. - The folowing provisions e to hrther aiiranes ang

' .?,a!toms*:-indm are'a part of this Mongage.

F rAssurances, Al any time, and fmm tims to time, upon f m of Lender, Gcamur wil Me em;ut& S
} artt:c rar y. G ) fer ), Ease

detiver,-or wiii cause to. be made, exccutad cr dalivared, 1o Lender or o

: ‘iequemed By: Lender, cause to be Glad, rerorded. refiled, or ‘Toracoidec, a9 ths cawe may "3 oUCh tr2s |

and i such’ cffices and piaces as Lusidor riay deem appropriate, aity and ali such mong -Cants of U,
.. T security -dasds, security agiesments, finarcing statements, cominuation stztemanty., nsiREvEMs: of futher
. assurance, cevtificates, and other documons as may. in tha opinion of Lenddr, 0% nucaasasy oF dasiabin
o in s order-to effectuate, complete, ect, ccmmue. Rf ve {a) ihg obl o Gaanmr mdu tha Note,
v 'tm ’fst ange ‘l‘on?l'lggaqo ?hd P(Mmams vah"gher“ " ugx&m M m m‘d sr,w L%m
nmne..
% t) Gramor Mt fesmbwn".am’

an@d by law 4¢ agred to the contrary by Lender in wriing,

axpenses incurred in connection with thi matters reforred t0 in this paragraph.

" Attorney~in-Fact, 1f Grantor faife to do any of the’ i re‘orrsd m in ma eraﬁang PRrAgraSY, Londer ey
do 8o for ancl in.tns name of Grantor. gﬂd at Grantoi's p' ox, Gnmr berab}' B

: l\;'f:f ..ﬁ"’:rrevoc hiy s Lender-ge Grantor's atlorney~in-fact for ne f ot exesuls
o filings. recgmiglg" and doing &l uthee things as e%y be neceas‘ary %tu %m i Lender's ;B% xirm

e P oo unsai o we o, anforcement

', ‘accompitah the matters referred 1o in the preceding paragrah.

:FULL PERFORMANCE it Srantor all the Indebtedness when due, and at'\smm nerforms all ‘hs ab&gam
“tmposed.upon Brantor und x' his s&%’ﬁa , Lentier shall execute and doliver 10 Grantor 8 sunable m;zm o‘
. ithls Mortgage an s.ﬁtable sartments of ‘termination of any financing stoteinent fle aadanck
- ‘securily - Interext In the Reme tnn the Peraonal Propeny. Granior will pay, i ] bv [t e ,&xg
T ‘reaaonable tarmination fee ag dezymined by Lem.?ar frora time.to tlma If, Nowesez, PRYMARN, it maéo sm!im'.
... whather: voluntanily or othbrwisa. or t' 'y usrantor o by any third !ho ﬂmm Wl sharaaties Lonier
© - ls'tosced: to ramit the amount of pavivent ia) ty Grantor's 1r kmwv OF iC &y Simaler pesson under
" g0y Tederal, or state bank-upt g;gw oF 1AW *55-tke relled of debtors, (b) by %w hmmm dectae Of BGE
R my court or aamln stratwe y having urrw ci.!on over Lender o7 any of Lenger ;:mpem; !c; Dy rason of

g8 of any claim m.“? Wy Lender with- claimant {inctudi: Gratnn,
: o " o s Fhongarse wndl T Ww{» -

L akalb contingie 1o ba effective or ahali be reimtaw n28-the case may be, notwithmmm ay cmﬁaﬁm ﬁfﬁ“

" "MRgags of of any note o .other Instrunent of ipeement evicencing the indabtodness anc s
;] continue. tc secure the amount repaid or 7ecov rored /10 tF:7 ama extord a It hat Amount ngvir had bomn Grigrnatly

Lender, and Grantor shall be bfmnc\ by eny judgment. decrea, order, s:xuemert a LM&I‘MG)V.‘ "

o {-‘ . elv
- te!atlng 1o t)‘m Indebtedneas or o this Murigage. -

L DEFAULT. Each of 1he‘ 1or'owmq, Bt me optlon of i em!at shal* constitute an avem of default vere n? Defaukt®; |

o . undef this Mortgage:

Dmun on mdebtedneaa Falluro of mm.o: 0. mure my payaeat when due on the lnc:wmhm

: ,Deraul% on Other Peyinenin, Fallurs of Grartor within the-ume rsauiied by this Mmgaﬁ‘m Mv Wy

I gﬂamt for taxes or msurame. or any other pmymem necassary 1 rrovant filing of or to of
v Compliance bofuuu. Faih.re 1o tomgly with an zothaf term, obtigation, umrmt or caﬁtbn mmnd i the
Monme the-Note or.in any of th w?‘ated Doc!;llmama L
. Esige Stataments. Any warrant; mp'aeeﬂ'alm\ o7 siatemont made or mmmar.’ 'o Lﬂfadet b, o ot w of .
! A,-,Gramar under this Mon 6. Note or the Helatad Documens s falss ¢ mm& in sy matodsl
- fepect, ether. now oF at fiie time made or furnistied.
Denth or imemn..y “The death. of Giantor, the; insotvemr of Grantor, tho nb nd o a ;acemr m any -
© pant of. Grantor's propery, aeg asgignimen: fof tha benstt of cregiors, m o Lo o workoul, o the
‘conmmancemnent a BNy procasading undse. &y bar urum"y of inscivency uws y or m Sramor, .
B ,'Fomiwm, Forfeﬂuu. sic. “Commennement of !rwoclawve o foteture cedinge, wralter by
R e e A i O T e
. L4 ! ' ‘ .
,~ 8 Oy Gran*.o:yas to the valigity of reasonabilences of the claim whic% basw of the fcrecizpure of
- foreteiture groceading, provided th
. br & suraty bong tor.¢ e rla.lm satiaractory o Landir,
" Dreach of’ Other A menl. . Any breach’ by franitr under the terma of an eament Datwaen
Grantor and. Lender that i not remediord within any gmce 0,mwnuecl ein mcunﬂ..o -xkhou ionlation
| ?Eﬂg, agresmert concerning any.indeviesiness of of ber obt gaﬂun Graz:or to Lander Ner exiating 1w of
Events- A‘fécttt'.a Guaran.or An of e praced!nw evvms oreum with reaooft to sny Guaramor of ana: of he
rdebtainess or oty Guarantor dles-or necumes z\::omem. or revolies Or dispuies the m of, or wuy \
under. any Guaranty of tha Incebtednesn: - i 4 S

'smwuéty. Lender regsonably dsems Heuli msacw\!s. : )

msms AND REMEB!ES ON DEFAULT, Unon the ocijurrence cf Evert of Dol ma d mma.

- Lonijer, gt da. azmn, may. expicise any one?}“mom ol« the idmumigm and romedies, in m aém

righta O 16IMeaiss pruvidoed by isw: i

: Mce!srm ngebladness. Lende: shall havcms* almopumwmmowamw& Mﬂ
tlfe 'ndamodneza !mmwiatﬂy due eng payaolo u'm%qu any prepam penafty whicn {sranter

A
A
.

dmharmrf L

- Granior givet Lemer mmm mmce o auch clsim anc hxnamn ‘uﬁ'm o



U UNOFFICIAL COPY

- 202281396 MCRTGAGE - | . Page7
r: : {Continued) :

e e e e e e e ey e e P s 5

requirod $o pay.

UCC Remedica With respect (o all or-any part of the Peisonal Property, Lender shal! have ail the’ r&gmu and
vemadies of a secured parnty under the Uniform Commerciai Code.

Coliee? Rents. Lender shail have tha right, without notice 19 Gran.or. 10 take possession. of the Propmy and ,‘ B

colect e Rens, ir.c!udm:i amounis fast due and unpaid y the net proceeds, :over-and- abovs

Lender’s costs, ﬂstme

D ra of thia i ht N ncer may Tequire any. tenant or other.
uses of the ‘Pri ! t0 make. paymems of rent or-use fees directly to Lender. (1 the Rents are collected by

Landar, then irrevacably designates Lenier as Granmior's attorney-in-fact to enoorse inmruments, )

paymem thereof in the name of Grantor and-to neqotiate:the same and ¢

received in oilect roceeds. -
Paymer.ts by tenants or cther users tc Lender in respense to Lender's demand shali satisfy the: obug%tions for.
e made, whether or not any proper grounds for-the demand -existed. . Le nder may

exarczse ns rights under this subparagraph either in persan, by agent, or througn a recelver,

Morigagee in Possession. Lender shall have the right to be- laced as:mortgagee in posseaﬁioh or 1o hava a
receiver apprated 1o 1ake possession of all or any part of the Property, with { e power 1o-protect and pregerve
tr% Propsu*/!h;‘: ocera:e me Propaa;g precadin {oeeciosure of sale, and to collect the. Rems from the Property

mo.'xgagee in og&assxen or receiver ma serve without bond if permitted py law. Lerder's right to the
W ;eveiver shall exist wnether or not the sgarent vaiue of the Propeity. .exceeds the
edness by 4 Suraantial amount. Employment by Lende!

e cost of the receivership, against the indebtedness The

all not disqualify a person from serving asa - R

Forecicaure. t.e dar rnay obtsin a Jucicxal decree foreclosing Grantor's. interest in all or any pan of

.ndicial
the Property.

Judgmeni. if perinited by applicable iaw, Lendar may: obtain a juggment for any deficiency

Deficiency
remainifig i1 the ‘ndeotedness Gu£ o Lender after _pphcanon of all amounts receiv
rights prownided in this section

from the exarcise of the |

Gther Remedies. Lender. shal! have-a)' mher rights and remed:es pwwdod in this Mortgage or the Note or‘. '

availabie at faw or in equity.

Sale of the Property. To the extent peinités by applicable law, Grantor iereby wawes any. andf alt rlght to

have the property marshalled. 'In exercising it nights and remedies, Lender shall be'free. to.sail all or any pan

of the Property together or separately, .in one salf or by separate sales Lender shanl ‘be entmed to bid at any_-t -

mblwsa!eonanoranypomonofthe Property.

Notice of Sale. Lender shall give Grantor reasonzlle rotice of the ﬁme and !ace of an bI«c sale of the .
Parsona! Property or of the dr%we after which aan private saie or other Intended disposit cr%f {he Personal

Property is 10 be made. Reasonable ngtice shai
the sale or dispositicn.

Waiver; Election of Remedies. A waiver by any party of a.l5iéach'of a provision: of this. Mortgage shall not.

mean r.m-e given ai least ten’ (10) davs betore the. time:ot h

considute & waiver of or pre;ud-ce the m&; rights clherwise to uemand Strict compliance with that provision:

or o!herprov:s: Elecion by

Mongaoe alter failure of Grantor 1o perferm shall-nat affect Lender's r.antio declare a default and exefc'se its
' remeclee under m.s Mongage :

it Lender institutes any sult or action 10 en’ orce aqy of me Ierms ot mls..

’ % ¢ shall be entitied to recover such sum as the ceunt may atudae reasonable. as-attomeys”
and on any apoeal. Whether or not any coun aciion is invoived, all rrasunabie expenses inCurred -

in Lender's opinion are ecessarx eg time' for the' protecticn ot its “interest .or the
mfwwmowsngmsshaltbecom, of the ndebt n

from: the date of expendnure unti ve at the rate provided for in the Note;-- Ex?f asag’ covered: by this

‘ inclde, withcut Emitation, aver subject 10 any limits under applicable’

poT {including eﬂcns ¢ modily: or ‘vacate an omatic stay or injunction)
% post-fusgmen: co!lecaon servxc%. the cost- o searching reco.ds. obtainin
f e

0. pursue any.remady shall not -exciude: pursuit of any. other
, and an election tc maks: expenditures ot take -action 10 pEi17iM an obligation of Grantor.undar this - -

ess payable on demard .nd shall bear interest -

avi, bender's attomeys’
and Lender’s legal expenses whether or nct there is a iawsua including attornays’ fex) for-bankruptsy -

s -and-.an
title. reﬁo’?'ﬁs (incmdin; B

0 .ﬁ

s&-: -

8!’

:epons). surveyors’ reports, and appraisal {ees, and utle insurance, 1c the extent’ pemktad by R

. Grantor also will pay any court costs, in addition to all other sums provided by law..

NGTECES TO GRAN!OR AND OTHER PARTIES. .Any notice under this Morigage, inciuding without !lmotation any’
o default and any noilice of sale o Grantor, shail be-in writing, may be be sent by telelacsimilie;:arnd shall .- .~
be eﬂectwﬂ when actually delivered, or when deposited with a nationally recognized overnight: couner, on it -

mailed, shail be deemed cifectve’ when deposited in the United States mall first class, registered-mall; -

, directed 10 the addresses shown near the beginning of this Mortgage. Any-party may change {ts-add

or notices under this Moﬂgage ty giving formal written notice to the other: pames. specnﬁ mg that"

the natica is to chanqﬂ pasny’s. adaress Ali-coples of notices of foreclosurs from the nol
crtgage shal} sent o,

‘has poority over

For notice purpeses, Gramtor agrees 10 keep Lender informed at all times of Grantor's curfent address.

H:SCE.LAHEOUS PPOV:SIONS The following miscedaneous provisions are a parnt of tms Morigage:,

ndments. This Mort , together with any Related Documents, constitutes the entire unders!andm and -
aggsg?o the maiters set :onh in this Mortgage. No aheration of or amendment. to thigw -

Vmga? sr,all be effective uniess given in writing and signed by the party or panies sougm to be cna.'ged of
v SR

me aiteranon or amendment.

e purposs of .
er of any:lien-which. ..
Lender's address,.as ¢hown. riear. the beginning of this- Mongage s
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i ARSIt BSOS SN BRI
‘Ammm Law. ms\!ortgng& mmmwmmwuwm»«mwumhm%hd
. Minols. This Mor!gage ahdibegovcm.! wmd mmmmmmmmﬂmswm
. llﬂhﬂl- .

" ueadl 10 Intarpret 67 define the provislons of Ihis Mongage

:fto artor. mu meEn eazh AN evary Granior, | This mesns tha' oach of 180 DeFsoNs
yespongible for el obilgations in is Mmga{;e

-: # 3 count of competem jurisdiction finds - provition of tnia 'u!mgaga 0] N nvaﬁd a'
“faen!mcema %3 10 any clrcun aénce, such ing shalt not render that provison invalid

s - doemad: to be meuilled to e within tha fimils of erfaceabllity or vakdity, howover, # the cﬂmﬁéng DIGVIBIon

' tamership of the Property br.Crmes vestes i} a person other than Gzantot Lander, without notice 30

- may ceal with Granfor's su/cessore with reference to this Mongage and tha indeldecrees by way ol
‘ {arbea:{&mga or ext2nsion w mou. 7Hoasing G‘ranm: from the obiigations of thie mxtgage ofr !sabéh under tne

- indebtedn:

Time i5:0f the Essence. Time Iy «‘Me cm.‘f."’}CB iy the performance of thia Mmaage. , :

" Walver -9t Homestoad Exe e harchy releases and waives all 00 bm of me
homestead axemption laws of Stne o! e, 2s fo aé' Indebtecdness securod by this Mongage.
Walvers and Consents. Lender shall nt ba 'Sa*’med 10 have wmved an ender thiss M (o: undor

the Related Documents) unless such walver &p i, weiting' and sige b¥ Ho de!ay ar ordsmcn on tha
. pan Gt Lender in exercisin an fipht shall atecate as A waiver of suzih right or any A waiver Dy
party of a provision of ort sh‘ﬂi not cunslitute a waiver ot or &ojudtce *e m t ANOIWISO

- io Gemand strict compl.qnce wrds t a: provisin of any olher
. course of dealing between iender and Graathe, shall coatue. R wm of amy- of or any of
Crantcr's obligations 2s 10 any future transactiong.  Whens onc /e .omem by Lenddr i3 :aqwed lﬂ i3 bITORge,
“tha granting of guch consent by Lender in arw inslance shafl [« cunstltme cmﬂfsxmg cmazn: 10 mmm

- insiances \wt!efe such cmsent i8 reqwre:f ‘ “ 3

- :ACH GWOR ALKﬂO\VLEDGES H&WHG Rt:,w A:.L THE PﬂD’i!'oSIOA OF THIS MORTRAGE, AMD EACH
BRI GHMTOR AGREES TO (TS TERMS. ' o - _

nnmcuxms»

‘Metper, There ahall be no. marger of the ir'tmu of ostate crested by ﬂs%s Mm with any sfmr e o
~iwa?"m tbe Propmv & smy bﬁré ﬁetd by‘ o tor the beneft of Lender in any g:m ou the written

Pamez. Aai obh-.;aﬁoas o' G‘nmo: \undet this Mostgage twaﬂ be }oint ana uvarai and aﬁ :efuencm '
W*GQ Delow is

RN T
T unenforceable ws o any Xher persens -OF circumstances, |If feasible, any scch oﬂem‘inq shal be _
. cannok.be g0 modie, it shall be siricken 3 & ofher provisions of this Mongage in 2l other rmaczs shatl

) - “remegin valki anG eniy sable,
. Succeasors and Bsslgre, Sub}ec: o the immions staied in this Mort on mhar of Gmmw’s neruet,
" this Mongage shall be binding upon and’ inutre to the banefit of tho M succenadrs and i

wRivey. & Lena-z. nee ary.

e

UNOFF,,QLAg- copy it
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. Caption Hesdings. . Capilm 'veamn in mlt Moﬂgaqo ae tor coamimce m:rpmeu orw md m Ak bo e
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This Morigage prensred by:  OAK SROOK BANK
: 1400 SIXTEENTH STREET
OAK BROOK, iL 60621 -

INDIVIBUAL ACKNOWLEDGMENY

"\ 7 b o~ i :

STATE OF dehbaneud )
{\7 Y /. ‘I )“

COUNTY OF A \_,L_,, )

On this day befcre me, the Lidersigned Notary Public, pergonally appeami DOUGLAS A. WADDELL. and .
PATRICIA A. DASH, 10 me knowa ‘o be the individuals described in and who executed the Morgage, and..

ackiowiedged that they signed the ng'-ns as ﬁeir free and vclumary act and deed for the uses and purposes

. t!\a'emmicned
: o!ﬂ;ld seal thh %,\A ‘day of’\’_}ﬂ) . 19%‘

Ar*ﬁu.‘dlnget ‘J\ U} LA

xou.-ymmmwmsmﬁ 3@%@/ (lauﬂm > &
" Notary Public, Slate of hncs

“‘] comenissicn m » B g Lommissing “m LB SUJ’«?; :

———y

S

et . o

. LASER PRO, R-’Q. US PaL &T. M Of! Ver, 3.20b (c) 1396 CFI ProSemce: Inc. All nghts reserved.
fiL~-GO2 £3.19 F3.1%a P3.20 WADDELL. LW R3.OVL)
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