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0206108 | MORTGAGE

THIS MORTGAGE ("Security lasizament™Y is given on~ FEBRUARY 26, . The mortgngor i
ROBERT C. SASH, A BACHELOR

{"Borrower™). This Security tnstrumeni 1s given o

J M MORTGAGE SERVICES, INC.

which is ergonized and existing under the laws of  THE STATZ OF ILLINOIS , undd whase
address is 3400 DUNDEE ROAD-SUITE 150
NORTHRROOK, ILLINOIS 600672 CLender™), Borrower owes Lender the principal sum of
TWO HUNDRED SEVENTY THOUSAND AND 00/100

Prilurs (U, § 270,000.00 )3
This debt is evidenced by Borrowee's note dated the same dute as this Seculy Instrument {"Note™), which provides for
monthly payments, with the full debt, if pot paid enilier, due und payablo on APRTL 1, 2026
This Security Instrument secures W Lender: (u) the repayment of the debt evidenced by i Noto, with interest, snd alf rcncwah,,
extensions and modifications of the Note; (b) the payment of wlf other sums, with interes), advanced under parageaph 7 to
protect the security of this Security fastrument; and (&) the performance of Borrower's covenials and agrooments under this
Security Instrument and the Note, For this purpose, Borrower does horehy mortgngo, grant and convey 0 Lender the following
described property located in - COOK County, llinaois:
SEE ATTACHED LEGAL DESCRIPTION.

XYRERAALRMAARPEQARU0G 14-29-115-050-0000; XXREKNANXKXGERAXARONG
LB TLDKARECHR

B617e86g

which has the uddress of 3055 NORTH LAKEWOOD AVENUE , CHICAGO Straet, City |

Hinois 60657 Zp Cade ("Property Address™);

WLINOIS-Single Fomily-FNMATFHLMC UNIFORM
INSTRUMENT Form 3014 9/90

G -8RIk wao Amentied $/9
YMP MORTQAGE FORMS - BODIET 1. 2'])!
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PARCEL 1:

THAT PART OF LOT 378 IN JOMN P. ALTGELD'S SUBDIVISION OF
BLOCKS 1 20 4 XN THE NORTH HALF (1/1) OF LOT 6 AND ALL OF
LOT 7 IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF
THE CENTER LINE OF LINCOLN AVENUY OFf THE NORTH WEST QUARTER
(1/4) Or SECTION 29, TOWNSHIP 40 NGRTH, RANGE 14 EARST OF THX
THIRD PRINCIPAL MERIDIAN, DESCRIBED AB FOLLOWS: COMMENCING
AT THE MNORTHWEST CORNER OF SRID LOT 376; THENCE SOUTH ALONG
TUE WEST LINE OF SAID LOT 378, A DISTANCE OF 41.J1 FEET TO
TEE POINT OF BEGINMING; THENCE SOUTK ALONG THE WEST LINE OF
SAID 10T 378, A DISTANCE OF 31,6% FEET TO A POINT; THENCE
SAST AT RIOGHT ANGLES, A DISTANCE OF 35.63 FERT TO h FOIRT ON
SHE ERYT LINE QF S8AID LOT 378; THENCE NORTH ALONG THE EABT
LINE OF SAID LOT 378, R DISTANCE OF 40.27 FPEET TO A POGINT;
THEINE WEST AT RIGHT ANGLES A DISTANCE OF 1,39 FEET 170 A
POTAT, THEINCE SOUTH AT RIGHT ANOLES A DISTANCE OF 8.61 FEET
TO A 7OINT; THEMCE WEST, A DISTANCE CF 11.90 FEOT TO THE
POINT OF G™UINNING, IM COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF %07 370 IN JOMN P. ALTGELD'S BUBDIVISION OF
BLOCKS 1 TO 4-I 'THE NORTH KALF (1/2) OF LOT 6 AND ALL OF
LOT 7 IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF
THE CENTER LINE Oi' LINCOLN AVENUE OF THE NORTH WEST QUARTER
(1/4) OF SECTION 2% TOi/NSHIP 40 MORTH, RANGY 14 EAST OF THE
THIRD PRIKCIPAL MERINIAN, DESCRIBED AS FOLLOWE: COMMENCING
AT THE NORTHWEST CORNE:® 4P SAID LOT J379; THENCE J0UTH ALONG
THE WEST LINE OF SAID LOW 378, A DISTANCE Or 12%.0% FEET T
THE SOUTHWEBT CORNER OF SAID L&Y 378 THENCE EAST ALONG THE
SOUTH LINE OF SAID LOT 378, A DISTANCE CF 11,00 FEET TO TIE
POINT OF BEGINNING) THENCE HORTA \T RIGNT ANGLES R DISTANCE
OF 20.44 FEET TO A POINT; THENCZ ZAST AT RIGHT ANGLEY A
BISTANCE OF 1G.00 FEET TO A PQINY, TUSNCE S0UTH AT RIGHT
ANGLES A DISTANCE OF 20,44 PEET TOQ A #CINT ON SOUTH LINE OF
SAID LOT 378; THENCE WEST ALONG THE SOULH LINT OF 8SAID LOT
378, A DISTANCE OF 10.00 FEET TO THE PLINT OF GEGINNING, IN
COOK CQUNTY, ILLINOILS.

PARCEL 31

EASEMENTS FOR TAE BEWEFIT OF PARCELS 1 AND 2 AFOLISAID AS
SET PONTH IN DECLARATION OF COVENANTS, CONDITIONA AND
RESTRICTIONS AND PARTY WALL AGREEMENT DATED APRIL 26, 1990
AND RECORDED AFRIL 27, 1990 AS DOCUNENT 40192406 MADE %2
AMERICAN NATIONAL BANK AND TRUST COHMPANY OF CHICAGO, A
NATIONAL BANKING ASSOCIATION AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 26, 1987 AND KNGWN A TRUST NUMBER
102878~03 AND A8 CREATED BY DEED RECORDED APRIL 12, 1991 A8
DOCUMENT 91166244 YOR INGRESS AMD EGRESS.
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qu Security Instrument, Leader may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
mipe of ths actions set forth above within 10 duys of the giving of notice,

Fi 5. Husard or Property Insurance. Borrower shall keep the improvements now anmg or hereafter erected on the
Property insured ngainst loss by fire, hnzards included within the term "extended covernge” and any other hazards, inciuding
{loods or flooding, for which Lender requirzs insurance, This insurunce shall be muintained in the smounts and for the periods
that Lender requires. The insurance csrrier providing the insurance shall be chosen by Borrower suhject io Lenders approval
which shatl ot be unreasonably withheld, If Borrower fails to muintain coveruge described above, Lender may, at Lender's
option. obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceplable 10 Leador and shall include a standird mortgage clause, Lender
shall have the right to hold the policies and reaewals, If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewnl notices. In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insucance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the cestoration or repair is ecopomically feasible and Lender's security is not tessened. If the restorasion or
repeir is not econoraicn!ly fensible or Lender's security would he lessened, the insurance proceeds shaull be applied 1o the suns
secured by thiv Secun’y Instrament, whether or aot then duw, with aoy oxcess paid to Borrower. If Borrower sbundons the
Property, or does not apswer within 30 deys o notice from Leadar that the insursnce carsier hes offersd to seitfe u cluim, then
Lender may coliect the incuripee proceeds, Lender may wse the proceeds to tepair or restore the Property or to puy sums
secured by this Security Instrumeal. whether ar rot then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agres in writing, ary application of proceeds 1o principal shall not extend or
postpane the due date of the month!y paytents referred to in paragraphs | and 2 or change the umount of the payments. 1§
under paragraph 21 the Property is sequired by Lender, Borrower's right to any insurance policies urd proceeds resniting from
damuge to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
samediately prior to ihe acquisition,

6. Occupancy, Preservation, Muintenance aid Protection of the Property; Borvower’s Laan Application; Leasehulds,
Bartower shail occupy, establish, and use the Property as Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to accupy the Froperty s Barrowers principal residenco for at fenst one year affer
the date of occupaney, unless Lender otherwise agrees in wreiling, which consent shall not be unreasonably withheld, or unless
exlenuating circumstarces exist which are heyond Borrowe:'s sentrol. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deferivrate, or comnit waste on-o2 Property, Borrower sholl be in default if any forfeiture
achion or proceeding, whether civil or criminal, is bogun that in Lewders good taith judgment coutd result in forfeiture of the
Propeety or otherwise materially impair the lien created by this Securily Znvaniment or Lender’s security intorest. Borrower muy
cure such a defaull and reinstato, as provided in pursgeaph 18, by causing th>-attion or proceeding to be dismissed with o ruling
that, in Lender's good faith deternisination, prectudes forfoituee of the Boreovier'sinterest in the Property or other materini
impairment of the lien created by this Security Instroment or Lender's security iivarest, Borrower shall lso be in defandt if
Borrower, during the loan application process, gave maturially falss or intccurMe infaretion or statemunts to Londer (or fiiled
to provide Lender with any material information) in connection with the Joun evidences by tho Note, including, but not limited
1o, representalions concerning Borrower's oceupancy of the Froperty ns & principal residence, (7' this Security Instriment is on a
leasehold, Borrower shall comply with wll the provizions of the lease, 3t Borrowor acquites fies-lla to the Property, the
leaschokl and the tes title shall aot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to parform the covenimts apd »greaments contuined in
this Securtty Instrument, or there is » logal proceeding that may significantly affect Lendor's rights in the Dropery (stich as a
proceeding in bunkrupley, probate, for condemnation or forfeiture o1 to eatoree hwws or regulations), then landor may do and
pay for whitever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lendor's actions may
include paying any sums secured by u len which hus priority ovur this Sccurity Instrument, appssring in court, paying
reusonable wttorneys’ fees and entering on the Proporty to ko repiies. Althongh Lender iy ko setion tider this paragraph
7, Lendor does not have o do so,

Any amounts dishursed by Lender under this pasugraph 7 shall becomse additionat dobt of Borrower secured by this
Security lnstrument. Unless Borrowsr und Leador sgreo to other terts of payment, thess amounts shall bear interest from the
dute of disbursement at the Note rate und shall be peyable, with interosi, upon notice trom Lendor to Borrower requesting
pyment.

8. Mortgnge Insurence, it Lender required mottgugo insttaunce 83 condition of making the toan seeured by thin Security
Instrument, Borcower shull pry the preminms required to muintain the mortgnge instrance in effect, If, for uny reasan, the
mortgage insuranee covernge required by Lender lapses or cessos to by in oftect, Borrawer shist! pay ihe promivmy requised to

DERE Y
@;umm @408: Pege Bor 8 Form 3014 9/90 'nillﬂlﬂW
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ehder's address stated hervin or any other address Londer designates by notico fo Borrower. Any natice provided for i thi
Seewrity tnstrument shall be deemedd to huve been given to Borrower or Lender when given as provided in this paragraph.

i

g 15, Governing Law; Scversbility, This Security Instrunent shufl bo governed by fudoral low and the aw of the
J

'3

jutisdiction in which the Proporty is located, In tho event thet any provision or chwse af this Security Instrament or the Noto
conflicts with applicable faw, such conflict shatt not affect other provisions of this Sveurity Instrumuent or the Note which can b
given effect without the conflicting provision, To this ond the provisions of this Security Inwtriment and the Note are declured
to he severablo. :

16. Burrower’s Copy, Borrower shall be given one conformed copy of the Note wnd of thiy Sevurity Instrument,

17, Transfer of the Property or a Beneficiul Interest in Borrower, I all or any purt of the Property or any intoress in ft
is sold or transferred (ar if » heneficial intarest in Borrowaor is sofd or transforred and Borrowor is not « natural porsan) wilhiont
Lender's prior wrilten consent, Lender may, af ils option, require immedialo paymwnt in ful) of Wl sims secured by this
Security Instrument. However, this oprion stiall cot he sxercised by Lender it oxerciso is prohibited by federnd fuw us of the dute
of this Secunty {nstrument.

{t Lender exercizas this aption, Lender shall give Borrower notice of aceelombion. The notice shall provide o peviad of not
less than 30 days dreer the date the notico is delivered or mwiled within which Borrowsr must pay wii sums secored by this
Security Instrument. 1 Borrower fuils o pay these suma prior to the expization of this period, Lender nuy invoke any remedics
permitted by this Securivclostrument without further notice ot domand on Borrower.

18. Burrower's Right *s Reinstute, Uf Borrower meets certain conditions, Borrower shall huve the night to have
enforcement of this Securily msedment discontinued at any time prior 1o the eaclior of: (=) 5 days (or such other period ws
applicuble taw wmay specify for minvtsgement) bofore sule of the Property pursuant fo any power of sale contwined in this
Security Instrument; or (b) entey offu dgment enforcing this Securily Instrument, Those conditions are (hat Borrowsr; (o) pays
Lender a1l sums which then would he dle apder this Security Instrumont and the Noto s if no aeceleration had oceurred; (h)
enres any default of any other covenants or agrements; (¢) pays all expensos incurred in enforcing this Secwrity Instrument,
inchuding, but not limited to, reasonable uttorreys’ tees; and (d) takes such action ay Lender muy reasonably require to gisuro
that the lien of this Security Snstrument, Lender's rigats in the Property and Borrower's ebligation o pay the sums recured hy
this Security Instrumewt shadl continue unchanged| Upun seinstatesaent by Borrower, this Sccurity Instrument and the
obligations secured hereby shall cemain fully eftective 53 it no ecceleration hid ocensred, However, this right to reinstate shall
not apply in the case of accelerntion under paragraph 17,

19. Sule of Note; Change of Loan Servicer, The Nuiw 0r u partial intesest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice K dartower, A sule muy result in a chanye in the entity (known
as the “Loan Servicer™) that cotlects monthly payments due nnder the Mot and this Security Instrument. There also muy he one:
or more chunges of the Loan Servicer unrclated 10 o sale of the Note, If v is o change of the Loan Servicer, Borrower will bo
given writlen notice of the chunge in sccordance with paragraph 14 above.ncd applicabls taw, The notice will sinte the name and
address of the new Loan Servicer and the nddess to which payments should ¥s muds. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shell not cause or permit the presence, uss, disposal, storuge, o releane af eny
Hazardous Substaaces on or in the Property, Borrower shull not do, nor allow anyess—ehie to di, anything affecting the
Property that is in vielation of any Environmental Law. The preceding twe sentences shall 10t npply to the preseace, use, of
storage ofi the Property of small guantities of Hazardous Substanves that are generally recogmzes-ta by appropriste (o normal
residential uses and to meintenunce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsa Or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Subsiance oo Savironmental Law
of which Borrower has sctual kaowledge. It Borrower leams, or is notified by any governmental or reguigioty authority, that
any removal or other remediation of any Hazardous Substance affecting the Proporty is necessary, Borrower shull promptly take
all necessary remedial actions in aceordance with Environmental Law,

As used in this parograph 70, "Hazardous Substances™ are those substances defined us toxic or hazurdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and rdionctive materials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is focated that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agres us follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prio to ucceleration following Borrower’s brench
of uny covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIPER

{1 Year Treasury Index - Rute Caps) 6108

THIS FINED/ASTUSTABLE RATE RIDER s made this 26TH dny of FEBRUARY \
1996 , and i ircasporated into and shail bo deemed W amend and supplemont the Mortgage, Deed of Truat
or Security Deed (the "Secuiity nstreiment”) of the sume dato given by the undersigned {the "Borrower") {0 seense

Borrowsr's Frxed/Adjustable Rpto-Note (the “Nots™) 10
J M MORTGAGE SERVICLE, INC,

(the "Lender™) of the summe duto and covaring the property described in the Security Instrument and located at;

3055 NORTH LAKEWOOD AVENUE, CHICAGO, ILLINDOIS 60657
' Troper'y Asldrass

THE NOTE PROVIDES FOR A CHANGE IN THF BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TeZ NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE €AW CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adilition to the covenasts and agiosdients mwde in the Sceurity Insirunwi,
Barrower and Lendec faether covensne nnd agres ax fottows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CRANGES
The Note provides for an initiad fived intorost rato of 6,7500 %. ‘i o Note wlso provides for

a change in the initind fixed rate to un adjustublo interest rate, ws follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES .
{A) Change Dates e

The initinl fixed interest rate 1 will puy will chango 1o sn adjostubly intorest sate on the first duy of &
APRTIL , 2001 , ko) the sjustablo intorest rate | will pay may change on that day vvory 1260 3
month therealter, The dute on which my initiel Fxed intorest re chunges to an sdjustabile intorest rato, and cach -~ g
date vn which my adjustuble iaterest rto could change, is ealled w *Change Dato, :
(B) The Index -
A

Beginning with the first Chungo Dato, iy odjustably imorest rate will be hasod on an Index. T “lndux" iy
the weekly avorege yield on United States Treasury securities adjusied (0 ¢ constant mutarity of | year, av thade
available by the Fedoral Reserve Bourd. The most tecent Index figuro available s of the dats 45 days before euct,

Chunge Date is ealted the "Current Indox.”
I£ the lndox is no longer available, the Note Holdor will choose u new indox that is hased npon umlpnmbla

information, Thy Note Holder will give moe notice of this choice,

!

MULTISTATE FIXED/ADJUBTABLE RATE RIDER - 1 YEAR TREABURY INDEX- Single Familty - Fannle Mae Unitorm Instrumen!

fagy t ol 3 Form 3182 6/ kev. oumimy  UERALD
@-8438 9406 YIF MORTOALE FORMS - {BGOIBLY 1233 Iniiairy "'f
> ol
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Trunsfer of the Property or n Beneficial interest in Bovrower, [Fall ar any part of the Property
v any interest i it s sold or transferred (or §f o beneficial imerest in Borrower & sold or teansterred
spd Borrower 8 nol o natural person} without Lendet’s prior written consent, Lender may, ut its
option, require immediate payment in full of all sums secured by this Security Insirement. However,
this option shall aot be exercised by Lender if exercise s prohibited by federsl law as of the dule of
this Security instrumens. Lender also shall not exercise thiz option if: {8) Borrower cavses (o be
submitted to Lender information requiced by Lender Lo evatuate the inlended transforee as if a new fonn
were being made to the transferee; and (b) Lender reasonably determines thm Lender’s security will not
be tmpaired by the toan rssumption and that the risk of a breach of any covenant or agreement in this
Security Instnnnent is acceptable to Lender.

To the extent permilted by applicable law, Lender may charge & reasonable fee as « condition to
Lender’s consent to the loan assumption, Lendor also may requise the trunsferce to sign un assumption
agreement-dnat is acceptable to Lender and that obligates the transteree to keep all the promises and
pgreements ode in the Note and in this Securily Instrument. Borrower will continue to be obligated
under the Now'pad this Security Instrument unless Lunder roleases Borrower in wiiting.

{f Lender oaercizes the option to requirs immediate payment in fufl, Lender shall give Borrower
notice of acceleratica,  The notice shall provide » period of not Jess than 30 days from the date the
notice is delivered ot mailsd within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower jaits 20 pay these sums prior to the expiration of this period, Lender muy
invoke apy remedics permited Yoy this Security Instrument without further notice or demand on
Borrewnr,

BY SIGNING BELOW, Borrower sectpt sid ngrees to the terms und covenants contained in this Fixed!
Adjustable Rate Rider,

S 4% (Seat)

GBERT F':. T—SAE';H ~Borrower

s

(Seal)
~Barvawor

(Seal)

~Borrowsr

(Seal)

. ~Borvowsr '

@DMSB (B4Cs; Paga J ot 3 Form 3182 B/94  Rev.miritan DS 4874




' ¢
<
1
o
{
v
’"i
- 1

e
UNOFFICIAL COPY " e




