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) ‘L Cnsmical Resiéemml uortgage Corporc,v1°n |
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oan # 1583015887 - YR

et e ot e e o e+ (S Almu This Line For R»mrdm;, D] v om s o e s e e e S
MORTGAGE - 3G e
f SR . K AR
THIS MOR I‘GA(‘Eg “Seauity Iastrement” )n. given on Fabruary 29, 1996 o S L The mertgager s
Cragory §. Vorwallsr and : .

Beth F. Vorwaliex: HUSBAND Al WIFE ’

17 Borrowes™), This Swuﬁly instroment is given @
Chemical Residential Morxtgage Corporation.

which is organized and pxisting under the laws of The United Statys of amorica o and whese
address is 243 Thoxnnall Street,. Edisen, WY 0R337 " . T o
- . » o ‘ ('(;ndcr"}.‘ﬂormw er awes Lender the prineiilsouvel o -
Pour hundred sixty-o:\a_ thousand and 00/100 \ " o
Bothrs (U.5. $461, 690,00 , SR B
Thes debr is wu.cz'ud hy Borrower's note duivd the sapie dote as this Seodely Instruncnt ("Notﬂ ), which ;)1’0\‘idc.‘=' MC.»
momhly paysments, wi-h the full debr, il not pais. enrhv'r duis and pawabic on Mareh ¥, 2026 : :
This Scounty fsstrinniat secures to Lander: () the up,xymuu of the dabt »v:d\,nud hy tie Note, with intesist, (md aH scns-wulh
extensions and modid.cations. of the Note: (b) the piyment ‘of alf: othes sume, with. interat, - ulvnm.c.d under p.sr.ny.srlx T 0, ;'-_.
protect the mcurity of this Security Instrument; ‘md {c} the p«rfommcc of Hmmwcr 5 Cuve annby and agrcumv nts nnder s m\;;,‘,‘
Security histrument and the Note. For this pumase, Borrc'.vcr doss hm?,), moru.n;,c. ;,nn and éonveto. Lender the followingme -
described property x.}*a(cd i CoOX - I e ‘ 7 / C mmly, leva‘"-j

Let 5 in Hluc Avenue Rcsubd!v sien, buing a subdiwzazen Lo bcction 32
Tovnship 4) North, Ranbe 14, ?ast o( the ‘Thind Princ;ﬂa Mexxdinn,
in Cook County, Ill;nois.‘ ‘ ,

Ist AHERICAN wuz order u“ 77 7/ R

Tax No.: 14~320400-07S

Cr : ' ‘s:w‘.!"'.'."b'- :
which has the addess 02 1953 ¥orxth Muud Avanuo, "hicugo ’ ! ‘. '.‘, e

t!iinuis 60814 : ‘ ' "'I’r.;p{.rt}' Addrw, »
lln Canded . ‘

LUNOES-Single =‘.u uty-FIIMAFHLIC UNIFORM wsmumm o , , L “5| ‘ ‘i Wi i; o
. Form 304 9!“0 Z : : o ' FOURRN
LI D ’ ikri.lMﬁ%«ﬂﬂﬁiﬂ!ﬂ |
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UNOFEICIAL COPY .
} I‘{ '( “'I'MKJR Wl :'H all the improvetnents rew or hefeafter erected on the propenty, and all easements, r.ppxmcmnru. andl
’.‘twmru-'f'umﬂ or_hercafer.a ‘part of the pmperlv Al replacements and additiops shall alse be cover!. xa»,» .hs-: Security

Ahumum. i AllLot the fon:uomg i mfoned to in thiz Srcumy fostrument s the *Proporty.
HﬂRROWII;{' 'OVLNAN'PS that. Horrowar is Inwllly seised of tho estate horeby convnvcd and s tho o g.‘n to aartgege.

R gmm xmd «-mwcv the Properdy m«d that-the Property s unentgibered, sxcep for ernmbrances of reeord, Begvower warrama
e anu; will: dufc::d puu.mll)- the ttle to the Property against-all ¢inins and demands, subjzet 10 2ny encumbrancen ot‘ reson;
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_A! HI:.@LLUR? 'y -INST RUEMENT combines uniform-covenants- for nationa! ase ang aon-uniform wv«szms with ltm.teﬂ
: varmtmus ny: Jur:sdsc;mn to-constitute 2 uniform mnnty mstwnwm cavcrmg real ;no')cﬂy R ~
l’NIi‘(‘r«M COVENANTS.: Borrowor nmi Lundcr covqnm! and agrey as follows: i
SO l "yhiend. of Prh'\'ipai ant Iutérest; Trepuyment - mu‘ Late Charges, Borrower shall protagily pm' when des the
. prmz :ruf of et m(uuﬂ an the d»ht wufuwd by the Note amd any prephyment aad Iate chirgen due winler the Nok. ‘
2 hu::k for-"Faxes and im"mmre Subject {0 applicable fnw or 10 & written waiver by -Lendur, Borrowie shall puy Lo
i.ua ke i thie. dtfy mumhl; pu/mm« e e under the Nolo, untif the how v paid in full, 0 sim ("Piads®) fors gy yeardy txse
am! " xsw%nwv!s wiidh may altain priorizy over this Sceurity lastrument aa 5 lienon the Properiy: ih) vearly Teaschnld paymonts
or gr:tund u.m-e ir. m. S'mpul cifanyi e} ycm ty huzand ar property insurance premiums: (d) yearly Mood iostirais premitins,
BRI any; (u} ycm fy -tikonts cage lns 'ummc pmmlums. if any;: ane (f) any sums pawhh' by Borrowes 10 Lendes. i uccord 2¢ with
the pmw»mm of paragiarh 8, in liew of the pnyumns of imorigage insnoe premiwms, These items are-called "Eycrow lems.”
- denthor. iy, ol iy tinse ”wt nnd okl Funds inan smount not to excend the maximum amount & lendes 'm 4 federally
LR sluted: nwtgu;,c loan gy s !ur Borroveer's exorow account wiicr the federal Real Estate Settfement I"mcaiums Act of
ST s amended froga dime to e ) 2US.C Section 260} ¢t seq. {"RESPA®Y amless uno:hcr faw that applies %c- the Famb
LNt desser ot 1 so. Lcmk may, ot any tirng, colieet and hold Farde iis an snount got o exvesd the lesser amasini.
- !»mhw may’ 'mhmn‘c the: :-mmmt offrunds dne on the: basis uf ctirrent doti wmd rewvonable cilimates of .x,wum.nm of hm-v
" tiserony Homi oratherwiss in accordindt Wity applienlss fgw, - .

Tha l"cml' shall l\e, held in w instntion whose deprsils i inmesd ny A ‘udunt ngcuw. iy xfnt-uomuti:""; w vu!il\
tineluding. Lasdber, 460 mim s Nueh aay. mxuuuwn) or in'any Pedernl Home Loan Bank. Fentler shull asply: the Foads'in pay the
 Brovone eins. Latndler nray ot chivge Bocrower fot balding amd upp! ying ifu.- Punds, annually fm.xlyzm;, the osgiow-az ot or

werfylng the Sngrow. Hom, imbéss Lander pays Borse ver jrterest onthe Fundn ant applicable iaw perniits Lendes' tg make sueh
o elhge, !uw;‘wn h.u.k.r iy ‘reguite Borrower o pay 1 o'wdtw c,.zarg for an mdcpchdcl i real estate Ly n-pml]p,s wrnc..
et by L mM iy conselicn with this_loan, wless mpﬂr ablo’ faw provides' oificewise, Uniess v agroeniont’ Womade o
-tppliuxh!u haw rcqu i mtu'vut o be pmd Londor sitall ol be: i ‘m*a! ta puy Borrower any interest oF earmings on th'.- Femax,
Borrowar amd tht iy agrie i wilth ing. howcvur. Ihwt mtcmm stal! bo puid on the: Fonds. Londer shall give 1o Bnr-mvu
withoul clare, an mumm' ace mmmnP of the l'umlﬂ, &huwmg conddita ath dabity iy the Fundy and the purpuse for which sach
debit to the Flads. \v&:- sncte. The Fuisds aro pledgod as additionut szourity o ail sums sectered by this Securivy festtuimnt,
Wine Fundds-hekl by tonder exeeed the vcamiy nermistod 1o be held 4y apptivable faw, Lender shall account o Borrowar -
_ 1!‘)’ (!w nseoky Funds in accordunce with the reguirements of eppdleaile low, e aipaun? of thy Punds held by Lender o aay
mnu i ant. suffici innf ta pay the l"‘muw Mo whest due, Lender nny s nolicy Hufrw T in weiting, aed, i such v im. oy
b Py fo. i‘,mwr Ihe minaunt fecessay to ke up. ths duﬁcncney Boarroviey shaii-nie ap the dchc»mcs o no m:s a ihan
twelve, mmum. ,mwmm:.. at Lander's m‘ diseretion. © 2
v U"un payment io Daft of W sy seoured by thiy Sacnmy nwlmm-:m Lender shall ool npliy fe:-ami 1ot dunm»m sy
¥ \uub hohl by Lo W, under paragrapiv 21, Lendor shall acqusive or sell the Property, Lendder, piioi t the :thumtwr: o sale
of i Pmpcny.‘ shidh ag: ply aity- Funds !whi hy wm»er a. nw nme of Hequisifinn ae mh‘ A A ~r St ‘-1;“:,«,«1 the St s\wum; h_\ i
i Sex umv mwtriawent, » “

3 M.phm!mn o !‘uvmm.s, Uu!w« applu.nbl'- inw ,:rovuic-. athurwine, ..Il mym\mh received b\ Letieer under mmg..xph~
Fand: 2 2 ahll: b apulf u,d first, to any prepavivent charges duo nadar the Noto: second. 1o unsnts pwublc “ncey parsgragd 2
tlnr( 10 intirest dua; forth, to principut dues and fast, W any Inte charses due tspder the Note. g

4. Clurges; Edens. Bornower stutl pay. aly 1ures, :\mucumu ulmrbus. hm's and tngositions. stteibntable to the Faperty
\vh.t-h T stiain: prunm’ over this Swu ity tostranent, amd decholt pruywehin v ground rents, ifany. Barrowes shall pay
these ulxhz..\tmnu in ﬂbu aantter provided in patugeaph 2, m il wot paidd: i that mannes, Borrower shall pay then on tinr dusctly

. to the person f-wul puvmont Borrower sholl fromprly furnish 1o faader i potices of ameunts to be pald wider ihis ""T”?nf"‘

. W Bereawer m.nkcq Lluo pnymmm direetly. Soryower shall *)rmnpﬂy furnishy to Lender recipls avidencing die paviventy.

bm rower nbxtﬂ prompl!y d'xch.;q,v nny: Lo which hay priority aver tins Se surily Instrment unless Horrower: (a) rx,rcm i

) wnmm To:thy: pnvu-wm ‘of the (»hhgwlmn sezined by the tlen in x s .m.'cp!zsblu to .fmlu, i contests in good {irh raﬂm,,
by, ar’ «9cﬁmdn Hgainst cnhm«nu-m of the dien in, fogal prococdings which in the Lewde 2% Opinic. opere (9 pnwm"" tne
enferesrsnt: of ih- Liagz or te) secures from the doider of the Hea an agreesient ahstactiry (o Lender subordinating e e
| this Security Instauncent. §f Lender determines shat any pm of the l’mpem. is subjeet W a dien which may atan prootity. RaE
this Security Ins’mmtnl l.e-m.-r iy give Borrower a nixtice uh-nufyam_; xhe :mn. Boskswer sbaft sstisly the fize ¢c tade mm:.r

]
.

C ware of the thm Ht! fc.)-ih aboire within e davk ol the M‘amg of notics,

ce e oo T : . Vmw 33 QW, [¥es
= m.smu_i RO . , : Pogp 248 S o ‘ / g
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5. Hazard er Property Fisurance. Borrower shali keep the nnprovcments now cx.sxmg or hereafter erected on the

P*m.ert} nsured against loss by fire. hazards included w:thm the lerm "extended coverage” and any other hazards; incheding -

. ! Rocds ok floading, far which Leader requires insurance, “This instrance shall be mainteined in the amounts and for thc periods

% that Lesder requizes. The insussnce carrier providiag the insurance shall be chosen hy Bormrowsr subject to Lender’s approval

4 whick sball not be unreasonably withhald. If Borrower feils t maintain coverage described above,. Lender may. at Lender's

Q epiion, chtain coverage to protect Lender's rights ia the Property in accordance with paragraph 7.

3 Al insurance policies and reacwals shall be accepieble Yo Lender and ‘shall include a atandard mor'gagc clause. Lender
shaif have the right to bold the policicy and renewals. If Lender requires, Borrowcr shail promptly give to Lander ail receipts of
m.ui p'cmmms and renewal notiizs. In the event of loss, Borrower shall gwc prompt notice to the mmranuc carier zmd Lender

may make proof of loss if pot made m-omntly by Borrower.

Urless Leader and Borrow:r utherwise agree i writing, insurance pmccds shall be apphcu to restoration or repair of the
Pmpcm damaged, if the restoration or repuir'is economically feasible and Lender's security i2.nct lessened. If the rastoration or
epair is oot sconomically feazible or Lendes's security would be lessencd, . the insurance praceds shall be applicd to the sums
serured by this Security instrument, whether or not then duc, with any-excas paid to Borrower. if Borrower abandons the’
Property, or does novanswer within 30 days  notice from Lender :hat ihe insurance carrier has offered ic settie a ‘claim, thcn ,
Lender may collect e insurance proceeds. Lender.may uce the proceed ; fo “rapair ot restore the By 1;xrty or to pav sums
secured by this Securidy festrument, wieiher or not then due. The 30-day period will begin when the notice is given. - -

" Unless Leader 200 Rumower atherwise agree in writing, any applxceuon of proceeds to. prmclpai ‘shall not ctend oF .
posipoas the due date of the srunthly payments referred to in ‘paragraphs: 1 and 2 or change the sinount of the paymenis. If
under puzgragh 21 the Propeny 75 2oquired by Lcndcr. Borrower's right io any insuranes policies -\nd procecds rcsulung from,*

- danege iz the Property prior to th arquisition shat} pass 1 Lender {0 the extent of the sumis a.cun,d by '.hls Secumy hmtru'mm
imaediately prior o the azquisition. :
6. Occupasicy, Preservation, Maini=atice aud Pmlechon of the P“aperty, Barrovesr’s Loan Apphcauon, Lmscholds
Borrowsr shali uccupy, establish, and use the Property as Borrower' ] pnuc;p:x! residence withun sixty days after the executicn of -
this Security Instrument and shall continue {0 creupy the Property as Borrower's prinzipal. residence for at fesst one year after
the date of occipancy, unless Lender otherwise ab\we a w-mng,, vihich consent shatl not be unresonably withheld.. -or- ‘unless’
exienuating circumstances oxist which are beyond wirnwer's coatrol. Borrower shall not destrov damsge or impair ithe -
Propesty, atlow the Property tc deteriorate, or comimit v/aste:on the. Property, Borrower: shat} be in defeult if any. forfeiture
action or pracesding, whether civil or eriminal; is begiin tha? in Lendes"s good faith judgment couid result in forfeitire. of the
Preperty or otherwise msterially impair the iien crcamd by this Sexv ny Instrisment or J.ender's security interest. Buwrower mhy
cure such 2 defarlt and reinstate, as provided in paragroph 18, by crising the sction or proceading % be dismissed with &' min*g

‘that, in Lender’s good faith determinativn, preciudes forfeitur: of the Lorrower’s interest in the Dropcrty or-other mf.terial
impairment of the lien created by ‘this Security insirumeat or. Lendes's cecarity interest. Bormwcr shalf ajso bz -in default 1!‘

" Borrowsr, during the fcan application process, gave materatly fals2 or inwccrrate information or sm«.mu.zs to-Levder (er failed
t2-provide Lender with any material information) in coanection with the loun evidenczd by the: Noxe including. but not limited
1o, representations concering Borrower's ogsupancy of the Property 8s « p-mccpal eadence [ this Secwisty {nstrumeni iy oi u
teasehold, Bormrower shall comply with uil the provisions of the 1.asc I Bosrowir 1w dl‘w w: u'lc to-the Propurey,

- feasehold sud the fee Gtle shall not merge uniess Lendec agroes 1o the merger in: writing. : ,

7. Protection of Lender’s ¥ u_,ht.s in:ihe Property Af Borrower fails'to perform the cavanals and ngrenmcm:. ccnn.mco in
this Security [nstrument, or there'is a lepd procceding: ‘that may sxgmﬁc:\ntlv affect Lender's righis'in the Property (such-as. a’
procesding in bankruptcy, probate, for condeaunation or farfeiture ‘of to ‘sniorce laws ar, reguimo 29 then Lender: mny do and
pay for whatever is necessary fo protect the valuc of the Propesty and Lender's rights in-the Properl‘ Pender's: Actioits may

* inclzde paying any sums ‘secuved by 2 lien which has priority vver this Security Iostrument, appeacing i cour?, prying
ra;unablc attomeys' fees and entering on the Prooevty 10 makc repws, Aithough Lcndcr ammy mkc acilor u e s pa.':gmph

7, Lender does rot liave to do 0.

Any amounts disbirsed by Lender - under 'J\::, pxu’awmuh 7 shalt be«:omc .‘detmnnl dcbt of, Bonowcr -x:ct-md hy thig” ‘
Security Instrument. Unlecs Borrower and Lender agree:ta other terms of paymmt ‘thess amaunts shali bear intesest frcm he i
date of disburvement at the Note rate and shall be - pnyabia. with: mtcr..s.t, upon- noticc from Unr!er to Borrower rsaueqzmg U‘ o
payment.. y

8. Morigage Insurance, If Lender required mongagc insurance: as A xmmuon of” makmi, the loan secured hy uus: Sc\,umy }, e )

_ Instrument, Borrower shalt psy the premiums requimd o mAlnLein th«. mortguge insurnace in effect. If, -fob any reason, the' & 1
mongage insurance coverage vequired by Lender fapses-or. ::ssar to be in eff ject, Borrower shall pay the promivms ‘required (0. 2 -
obtain coverage substantially- .quwalcm to the mortgage mcuamc pr-vuusly it effoc, 8t & cost substantialfly equivilont to thy M
cost to Burrower of the mortgage irsarance pmv;ousﬁy in effcc:, from an ulternate mortgage inaurer: nppro'vcd by Lﬁndrr, if‘ Cfo: 8
substantiaily equivalent mortgage iosurance coverage is nat availabis. Borrower sha!l pay to. Lender mcb month W sim equal (G‘ -‘
one-twelfth of the yearly mostgage insurance promium bem" pmd hy Bo'rowur whien te insuranice covcmgu lapued or'eersed 1o,
be in effect. Lender will accept, use and retain these paymcms as loss msorve in lu'u -of :'mng.;ga muunmco. Loss mwrvc/

Al ”» .
z“‘v.z‘l—g:' <

@@ AR} 0212102 ‘ : L Pamiols
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o ;*pxy‘mms 168y he tc;\gc& be requred al the opuon af w'eder 1f. wongage insurerce clverage in thc soncent enid oy the poned S
. that Lender requines). pmw.icd by a0 insurer appmv:ed by Lender agaa butines availahie and is obmiord. 'Bomww shall oy 1
T the preminms, n-qm;cd to.maintaia mc:tbagu indnrKe in eﬂcﬂ. of {0 provide 3 foux peserve, 22t} tha sequirennnt for mangage
' '?3zasurancf~ ends in sccordsnce with any’ writted sgrocaent terween Borrower and Lender or applicable baw, ks ‘
L, Insw:!m-a. .l.zndcr or its sgent may mikes’ u-asenabls calrics .zpon and inspeciions of the Pr:@..ny ..mécz shall ‘cwcr»
Bomwar Antice at the time ot or prior (0 an inzpestion specifying seascngbie cause fos e inspection. . S
48, Cmdmma.xm. The pmeeds of wny-awerd or claita fov damages,. direct v eonsequential, cz-'mman withany .
5 ?ccmdcmn:man or ather txk:rg of any pan of‘ the Fmpnﬁy. or o mvmnc- i liew of candummcc. o bepst ,’ a;:s.g'mi and
",haﬂ be pridits Lendes, i
- inthscvent of a 1otal taXing of the Pmpcny the prnmds 9hull Do appl.ed to tile sms sccumd by this qw?'ny lm::mn-.m ER
.,;‘-‘"/he.‘h»r or.not then due, with any excess paid to Borrower. In the evectof % partial taking of the Property i which e fair - -
- murket vaiue uf the Property :mmcdiateh' ‘before the alum isequal io of greater than the amonot of fhe sums :wwed bythis
Sccur-ty Instrument immediately beforé the taking, uniess Bosvower and Londer oiherwise agree in wiiting, the vatds sooured by 0
" thix Sm.my lns(mumnt shall be reduced by the mount of the pmcwdw multplicd by the foilowing frmw,r. (a3 the tota?’
> a'ncum of the sume et wred Ixmr...dwtch' before the teking, divided by, {b) the fais warket vadve of the "mwar)' ‘mmcciazﬁy o ,
before: the, aking.: Auy. balance shall be paid to: Borowes. T the event of & partis! taking of the Propesty ia which the &ir .0
- “market \'a. i of the (v, «,'ty imanediately before the mkng i3 less than the aroount of the sums pecuzed rmmdms}y bcfoml‘ht“ .
wking; uniess Bom:we. s Lendes otherwise agres in writiag of unloss sppiicable law othervise provides, the pme-ueds sha'i’
_be applied to the smns secur 2y this Secirity instrument whether or 5ot ths sums are tiea due. (= : l
CHf the Propony is abundoues i/ Berrower, or if, after-notiza by Lendsr to Borrower that the condemnor offess to m«' an
awarrd or settle a cluim for dmaaef Korrower fails to reapond 1o Leader within 30 duys after ths dute the notics is given,
“Lender is authonized to collect and apply he proceeds. at ity option, cither to mm:auon or repair of the Pwn1y wr 10 the suips’
secured by thn Socurisy Instrument, whethor G ot then dus. - .
Usless Lender and Borrowes cthervise cgive in wnnng, &0y epphmlmn of prorc«eds 0 nnnc;pa. shai! rot exiend of -3
'postpcue the Jue date of the ionthly. paymenis reforred 10 in ,aamgmplw 1 and 2 or change the ampunt of such psymts g
BN Borrower Not Released; Forbearunce v £ =ndér Not 2 Waiver. Extensicn of the time for payment or mdification
“of .Imnmzat.on of thy sesus secured by’ ‘this Sccunty ineoiiment grurlod by Lendes to any s g0t in inferest of Raerowsr )l L
1ot Gperie 1o Teleato the ability of the ongmal Borrowcs or Bosrower' 3:3uceessors in interesl. Lendes shali ot b roquired to -
Acom'ncncc procesdings a;mmqt apy successor in inisrest or v:use 10 extand fime for peyment ot otherwise modity Kwurtization
of il‘e sums gseured - by this. Security -Insteument by ‘reason: a7 iy demend reade by ihe sriginal Borrowss or' “Honewer's .
T 'su"cmscrs in interest. Asy forbeaennco by Lender in exerc-mng any r:g.ht or wmcoy shall rot be & wawcr of ot prwz: hude the
oxn:mso ofany sight or remedy, ’
N2 Successors and Assigns Burnd: .]'umt and: Sevmi Liabifit;; n-slgam The covensats amd 1nmm:gn.s of this |
' Sccmtly Instriament shult bind and bcncﬁt the successors and: assigns of iendes and Burrower, subject to. the provisions of
puu:gmnh 1. Borro.vcr 8 covenanly r*d agreementw snall te joint-and several. Any Sorrower who co-sigus z:m.. Security
| Instrumiint uul docs not. sxecttie the !\ote- () i co-siguing thiy, Sammy Instrace’ only to morigags, grant and convey thil
' Formwcr § inler in the Pmpcrty undsr the terms:of this Seeasity lustrument: (b) & poi ressonally obligated 1. m the sims
SeCUres; by: this "\:cmsy Instrument; and (¢) agree ! : that Lender and nny other Borrowsr risy zgrou to extend, mudny.ﬁgorbca. or
mukv, any auommodmmm with regard 10 the terms of thie Security Instrumznt or the Note witicut that Barcowor's consent,
IR ENTY Charge&. 11 tho loan secured: hy this Security Instroment is suhject (o a Jaw whick %&s axtmuz Joan c.wgm.
and thnt taw i, {inally interpreted so’that the interest ot ather loan charges coltscted or'to be collariot in wnnemmi witlh the
loan sxceed thts ponnittedd Himits, then: (%) any such loan charge shall be reditced by the 2monnt necesran’ io reduse:the b?mrgc
to.the: pormmed imit; and (b) any sus dready collected from Borrower which excesded permittod limien will be m‘"mdad o
Boriower, Jender ingy chonss o mike thia refund by. reducing the prmcnpal oweii under the Nole or 0y .m-,mg a dignct.
‘ pxz\-mmt t6 Borrewsr. If . vefind reduces pnocipa! the reduction. will be trc:un;d 2 & partial prcpayrw‘x w"}mul any ‘
pnpn) R chamc under the Nots. Tt )
14 Notices, Any notice to forrowor pmwdod for in this Security Insirnment shadl be given by dcli\m'm, isor !:5 mhiiing
: :l bv st f‘!aas wail- \mh-ss npphcahlc law zquiren e of aaother methed, The notice shell b direcied 1o < Praperey. Address'
- other eddrc:n. Borrower desigastes by wotice to Lender. Aay notico to Lendor shall be given hy fiesi clest il to
‘ ndcr K} adurcss stated hessin. or any. ther nddrws ‘Lendor designates by votice, to Barrowsr, Any noticn pmwdu} 1or in this
4‘,.¢€wurm Enatrument shall bo desmed (o haw: been g.wsn to Borrower of Lender when given ay provided jn this parag, r\ph .
By s hﬂvmmm,.mw, Severahility, This Security. Instazment ehall bo governed by foderad aw and the | afthe
-{nm-x-‘diatmn in- which'tha Property i3 located, Tn the-event that uny provision or cluvso of this Scourity. nstrument ¢r'fite Note
v &onﬂma with nppliv.abla faw; such condlict shall not affect other pmviwmn of this Sectirity. Inatriinont & the Note whicti cxn bo
, \:)1.! ren. affost Mllw_nt Hm cos\ﬂu,msg prov‘mon To this end thc provisions of this Security tnstitnsersy and the Noi2 ur-.x dcdm
o bc: sevorable, . | . o -
36 Bormwer (3 Lopy Bore':wc. slm!! ve gwm one conformed Copy. uf the Notc and of this S-ctmw m»mun}:m :

N
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17. Traasfer of' the Property or & Beneficial Interast in Borsower, 1€ all or any pust of the Property or any interest i it

(¢ is sold or tunsferred (or i 2 beneficial inicrest in Berrower is sold or !nnstzrrcd znd Borrower is not a natural: person) | vnlnul ‘
. Lender’s prior written consent, Lander may, at.its option, requive immedinto. payment-in il of-all sy sacured by this,
: :rcumy Instrument. However, this o'\uon shall rct be exercised by l.en'Jc if exercie is prohihited by "cdcml law a3 of. thh mte, .
¥ this Securily Jostrument. '
I Lender exercises this cpt:on Lender =hal’ give Borrowr notics of mcelmtmn. The notice shall provui., & pcnod of ot

L fess than 50 days from the date the notice is defivered or mailed within which Borrower must pay ml sums secuired by, this

Security Instiument. If Borrower fails to pay these sums. pnor to the-expiration of this ps ,nc..l Lcndcr may invoke any’ romedies
 pesmiited oy this Security Instroment without fusthier notice or demand on Bormw:r. ‘
i8. Borrawer's Right to Reinstate. If Borrower meets ‘certain: sonditions, Borrower shall have the rigol to bave‘
enforcement of this Security Instrument discortinued at any time. prior h, !"x. zarlier of: (a) 3 days (or such other pnnod as
applicable law nay specify for reinstatement) before sale of the Property puisient-to any power of sele’ confained” in. this
Secudity Instrument; or (b) entry of a judgment eaforcing this Security Insdn wnrent. Those conditions aze that Boitower: (a): ‘pays

sender all suins which then would be due under. this Securiy. Insfrument 2nd, the Note as if ne accelcmt-on had occurred; (5

cures any default of way ather covensrts or sgreements; {c):pzys all ‘expenses nvumd in enforcing this Security !nslrumcn'
mclud.nz. but not fiinited o, reascnable attorpeys” fees; and (d) takes: su\.h eciion as Lende may: reasonably require to. nssurc

that the lir of this Suzvsiey Instrument, Lender's rigitts in the' Propc:ty and Bossower's abligation to.pay. the sums secured-by:

this Security instrument <ia'l continue unchanged. Upon reinstatement by Borrower, this: Security Instrument _andthe
- obligations securzd hereby sirif yemain fully effective as if- ne. aﬂce!mnnn l:ad occumd Howcvcr, thm ngh( to. rcmmle sha}l

not apply in the case of acceleration cader paragraph 17, o
'19. Sale of Noie; Change of Lran Sesvieer. The Noic or a partva! interest in the Note {together with: th\s Se»untyy-

Inszrumens) may be sold one or more times without prior. aotice to Borrower. A salc may result in a‘change in, the: cnus}' {koowp | -

as the "foas Servicer”) that collects montkiv payments due under the- Note and this Scuunt} Instrument, There also: may be one
or more chunges of the Loan Servicer unrelated <6 u sale of ihe Néte: Jf there is a change of the Loan Sérvicer, Borrowcr witl b -

given wriiten natice of the change in accordance itk paragraph 4 above and apglicable law. The notice will stite the nane and’ o

address of fhe pew Loan Servicer and the address to which paymcms sl*ou*d bc made, The xm'xcc will alse r'mtau- any oli.er -
information required by applicabia iaw.

20. Rarzardous Substances. Borrewer shall not caise or permit the presence, use, disposal, stomge, or re!cas.c of any_ =

Hazardous Substances on or in the Propesty. Bosrowsr st not do, nor aflow anyone else to do, anything. affecting the .
Property that is i viclatien of any Eavironmeatzl Law. '("% pme)mg two scatznces shall not apply {0 the presence, use, ‘or.
siorage cn the Property of smahi guantities of Hazxrdmxs Subsumc(s tist are genenaliy wcc,,mz;ac‘ to'be app'cpnaxe to aonnal
residential uses 2nd o umr:auxcco‘lhc?mpcry ‘ .

Eorrowsr: shal promptly give Lender written notice of any mvcsugu on, clax-n, dcm.nd lawsnit or other ax,uon by aiy
goveramental or reguiatory agescy or private party involving the Froperty and any Hazardous Stvstance o Environmente!, Law .
. of whick Borrower has aciual knowledge. I¥ Borrower lcams, or is notified by any govemmental or rcgi.lntory ..ulhonty. that
any removal or other remediation of any Hazardous Substance affecting the Property is tiecessary, Borrower chall ')rompll" ke - '
ai! necsssary remedial adtions in accordance with Environmental Law,

As vsed in this paregraph 20, “fiazardous Subsiances” are those substances duﬁﬁﬁd as toxic or hazardous subswnc.,v. by
Environmentai Lav and the following substances:- gasohne, %ezcsene, vther flammabie ¢ toxic peiroleum pmdnm, toxic

pesticides and nrrbmow, volatile salveats, ma:cna.s contairing asbestos or forenldehydde, and mdicactive materials, Asused in- -

this parcgeaph 20, "Environmental Law” means federal I»Ws and ‘aws of the :uncdu.twn where e ?’sreﬂy it locatcd *hatﬁ'f

ealate to heaith, safezy or cavironmental pro*.c\.t:cn
NON-UN{FORM COVENANTS. Barrower and Lender fur:lrr covenant and agres as follows

21. -Acceleration; Remedics. ‘Lender shall give notice to Borrower prior to acceleration follémng Rusower's. breach_ ERE,

of any covenant or agreemeat in this Security Instrument (but not prior ts scceleration under paragrph: 17 umw;‘- i
applicable law provides othernise). The notice shalt specify: (a) the default; (h) the action required fo cure the defa

{c) 2 date, not less than 36 fays from the dete the nolice is given to Borrower, by which the default must be’ cured, and S

(d) that failure to cure ihe defatit on or before the dute specified in the notice may result in acceleratios: of the sups
secured by this Seeurity instrinent, foredosure by judicial proceeding and sale of the Pmpert) The notice shahl furiber,

inform Borsower of the right to reiostate after scceleration and the right to assert in-the foreclosure: pmce“ﬁmg the o "

non-existence of a Gefauit or any other defcwe of Borrov«er 0 ncw!erauon and foreclosure. If the default’is.net cured: onj ,
ar before the date specified in the notice, Lender, st ite opiion, msy requ.re immediate payment in full of alf sums

secured by this Security Instrument without further demand avd may foreclose this Secrity Instrument by ,.ndncial BNLYSRRY -

procecding. Lender soal) be entitlesd to collect all cxpenses incurred in-pursving: the mne&ﬁe.s provuded in this’ parugrnph b
- 21, including, but v lirmited to,. waonabw attorneys’ fees and costs of title evidence, : i
22, Release. Upon payment of all sums secused by this Sec.m(y Inﬁtmmcct Lender shal{ rcicaac th|s Socunty Ins:mmcnt
without charge te Borrower. Borrower shall pay aay recordation costs.” . o
23. Waiver of Homestead. Berrower waives all nght of i.unmt..d exemption in the Prcp..rt)

' @O-Gﬂﬂt) as1mor ; P:ui%ol'o :




24, Ridm m thm .M.a'ity fmma:t. If one St Mer ﬁdm are execuled by Bormower and vewrdsd !og,!'li}e' with this
Sccunty h-;*rumml the covepants apd agreements of each such rider shall be invorporated fnia ang, shalt amend and supplement
the covenants .md ‘agresments bf it Security Instrannt a4 if the rld\.ﬁ'ﬂ were a part of this ’iccunty Instsozent. g
If‘heck arphcablc box{es)] v

f Adiuuinhlc Rate Rldcr T L i} (‘ondor intum Rider © ::} 14 Family Bides
.Grad‘w.!cd Fayment Rider ‘) E’iwncd Unit Dcvcmplmc‘ Rider | .\_} Biwaekly Paynznt Rider

l ] Balloon Rider ' : l M‘ Rate Improvement Rider r,,J Second Home Rider -

0 1 Rndcr PR T D ’)‘hcm) [specify) ' o

—

PY S‘GNII\G BELOW, Sormwer accepls and agress 10 unf o ns :md o th copé d{is Seounty imn.msm and

ip-any. ﬂdt:“\‘i) o\u:ued by Rorrower and rewrdu withit. -
‘anmcs. ‘ : o ' / ' Ve /’ / ;/ ;
¢ l‘}; t{,( ' {',&:.-&._.-*..-, ~-~,m(<m1»

rafroﬁr T o sumilar o ~Rewrirwvnr
’, (’N R - L :
ANV / e

)

Oy C
RSP r s =
VUI v

AL v S 4 e .- T ._._.T.._JSG&!)

Bath F. Vorwsliar Lo ‘ Bictower

|
i

]
l
. ‘ | .
(Seal) e} e e E S - )|

-Beremns S : ' . 3 -Roteowet

/fr.

W‘ATE Oi' l'LLH\Glb : : el Cmutty sft . :
b un uu-‘-ffrv-* .2 hoxan Fublic in and for dd county end sixe : do h,:ab, certily

B

o

that

lﬂl’c(."()‘;{’l | r'u.lazf‘e/ fnd 55 £ "f’/ﬂ“‘““ /;W»bcra..,a_, «.;m

b .

‘ . . personally knosm 10 :n¢ fo b the sanm: pc:svr.{ o w!m-c mx{s)

»qb&,ﬂxd tu :ht. furcgonrg mrﬂmmcm appear Jcﬂ)m me this day in person, und ucknowledged that ' Flnor ]

o s;;.ncd angd delivered e sd¢ insinnnent as L T .~ frne g voiurtm act. for the usey ..nd.pumt;) th:r-.met jorth,

.1-4 (‘uen und». myh 1dammﬁcmi -mi this 2a d..) of ;-‘ Drit «.} i\ ,/'.., oy :f ;o
:‘ﬁ\ Comml'DICn ﬁxplm ., v _‘*Z ‘3._""‘"?'_:‘&4“_,}:“&*__.&:" ..;;:: -‘--:::—.jh e T )

n R .»M.c
. ‘ ‘VO‘.F}C! " a \EA " . ﬁ
’DnS !natm:nczu was ;’M” WTORIA LONGO“ [ D |
& ry l’1
o : Nedny Putlis, St ¢l ingig

@;ﬁﬁm pruos e SaCummlasicn Expires 312195
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ADJUSTABLE RATE RIDER

(1 Year Trc-asury !ndex R.ate ('.(pr»)

® .
HFas

THIS ADJUST ABLE RATE RiDER is imade this 23th- day ¢f d'ehrumry
s And is .ncorpcm*ad into and shall be-deemed 10 am:ud and. supptcmcnt ‘the Mattgage; Dccd of T: m:tt

1536
or Secunty DCud (the "Security Instrament®) of the samc date gsvcn by th» undereigned (th» “Borruwer ) 10 secure

Borrower’s Adjustavie Rate Note (ihe “Nole.’) o
Cheaical Rasidential.Mox tgage Corporat ion ,
(the"Leoder™) of the same daic and wv»-rm-\ the o-cpcﬂy dernbcd in the Sccumv lnslmmcm .u‘d lormul at o
1962 Horsh Maud Avenus : S
Cm.caga, i% 6 0514 ' o
_ ("mperlv Ad:irml

TH"- NOTE CONTAINS PROVISIONS AuLOW!NG FDR: CHANG&S i TPE !N"’EREST
PATE A4D THE MONTHMLY PAYMENT. THE NOTE LiMITS THE AMOUNT. THE -
BORROWEN.'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE .

MAXIUM RATE THE BORROWER ’J!UST PAY.

. ADDITIONAL COYENANTS In admtwn to thc covenants and ngrcaszsh madn in (hr .:-ccumy Imtrumcm
Bo?*xcr and Lender further covenrat and agres & fohbv.u A

&.’_,
,aht Nots provides fob an initial interest sats ol Giz.

wrmr?rkxm AND MONTHLY “A\MFN"’ CHAN{:ES o . -
Cso 7 %. The Note provides for changesin
""" '““'5‘ rate and the menthly Pa}'menu ay .o*‘nms ‘ ' - ' ‘ L
z 'NTERES!’ RATE AND MONTHLY MYME.W z;w(;las
- (A) Change Dates
The inferest raie § will pey ey change on the fi m gy of vinzon
day every 12t month thereafter. Each dste on wluch my numt A cmdu chmrgc ig cahw} a "Lhnngu Dmr-

(@) The inder,
- Beginniirg with the first Change Date, my mcmst rate’ wt‘l be boged vn an Index, I’hu “Indek” is the wer:tlly
. average viell on United Staies Treasury seciritics adjusted to.a constat mlarity of 1 year, as niade avi ailabic by’
the Federal iReserve Ruard, The most reczit fndex figure ava;iabic a8 oF thoais 45 day. belore eac‘t (‘hangc Dnie .

199"7 , and on that

is called the “Current Index.”
f the Index is no longer available, the Note Hnld-r w»!' choosa & new mdcx whxch i bzsui upon campn-nolc ‘

iaf. mmotion. The Nete Holdes will give me mAxcc of d\xs cho;cc :

(©) Caiculation of Chunges
&torc ¢ach Change Date, the Noie Hoider: w;il f‘a!c late 7 mv new intesast rare by -tr‘dms PO
‘ p.,rccmage point(s)  3.000 “Fytothe C uvn:nt
l.xd:x The \olc Holder will :bax round the: revuit of tis sdditiva 10 the nearest ons-eighth of ana prentnge co.iﬂt
{9.125%. Subject to the limits stated in Sccuon MD) bciow {‘us rounded nmount wzll be* wy fies v m*»ncst 'nle mm.
the next’ Change Date. . v ‘ L

[

MULT)STAYE ADJUSTM%LE RATE R!QER ARME-2 - ..hqla Femoly - Fennle Mae/Freddia Mac lmdorm Instruntont 4

: - PRl
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'th ‘Jon: Holder. wm then dmrmwc tho n.mmmt ¥, the monlh;y m,'mem tha! ww.d b auf!mm w mpiy tlv"'

‘ urmtd principal that 1.ain expwui to uwu at the Change Dats in full on the hmnrr;, Dete at vy mw: iritorost mtr S
i -n.bv:m.xmny equal paymients, The mu)t of this caiculation will be the now amoun- nf HY. TS bu uswncm.' o
- (D) Limits on Intevest Rate Changes |
- 'The interest aate L am, raqu.m! ‘0 puy al the fieat ("huugts Date wm net h~ Secaier i 2. gopy Y *
‘or ters than 4. 000 T | %, Thereafter, my imterest (ale Mii verer be i :mrrum unﬁnmwd on
any, singhe Change Dale by morm than two perertage pointy (2.0%) from the dats of intereat 1 bave wm pay u.g for -
o hc pro\.tdmg twelvo monihs. My litoreat site wili nwrrb: groater than 12. OPD e 5. S

(B} Lifective Dade of Chnnges :
"My now interest rate will beeomo eﬂcﬂivw on vach Changs D'.-.u § il pay the au'o.mt of aip_ ww nwmhly

"-paynmm bogalog on the first mﬁnt‘xly n;wmmt date aﬁcr the Chenge. Date until the mxﬂmz oF dw mauhm S

: paymonl chengns agata,
- {¥) Notice of Thanges ‘ s '
The Note Reldar will deliver or mail to ms a r'ow.e of any ch-mzc., i fay infercat rate and she atmmm of wy
me':thiy puymen: ivozs the effoctive dato of any change. The.notice wil} inctuds informution reauired by Jaw 10 be
“givein e nnd also the > und telephone siber of & posson who-will sswer any quc:azum I mey lm-s m;m'd-n
the votice,.
B, TRANSFER OF Tl ’SPFRTY OR A BENETICIAL INT ISRL.‘\T W Bt)RkUW::R
Ciniform Covenant 17 of the Secuiity Instrument is amended to resd as follows:
©Tymsfer:of the Propcrtv o' 7 Beneficial Interest in Borrower, 17 all or iy part of the. "l‘O'h‘-fiy of 2Dy
interest in it s sold or trumfﬂrred wor if4 henoficial intcaes in Borsowor ja seid or t.amfcm& and Povoner lanota
natural. person} w:lhont Lander's price writlen consent,. Lender may, W Ha opiion, mqmw: inmedists paymnt in
full -of of} sums recured by this' Security” lisimment, Bowover, thi option shall ol oo exerised by Taudar if

- aXeroine is prohibited by fedoral law as or the iats of this Securly Insirument. Lender ulse shall 2ot axgvive this

~“opiion it (2) Borrower causes to bo submitien o Lender information required by Leader (o evaluan the{istended
" transfores as if 2 new Joan were being made. to (he trmwlaree; and {t) Lender reasonabiy datormines thas-Lender's

i soctrity Will not ba impuired by the loan sssumptio) wad, that the risk of a brewsh of any covInaat of a;wumm in
~ this‘Sacarity Tnstrumont i accepiable (o Lender, v

Te thy extent permitted by applicable law, Leidis oy uhurgc reasonehle fie 2s 8 conditica 10 $onder 3

S »cnwm W the loan, asmlmptmn. Lender.may aiss require Si2transienss 1o sign an asunpnon a;;m..nrm hat

© accopichly to Lender and that obligaies the irnsforcs to kcep n! the pmsmm ) agreements anade 5 tha Sz it
~ in this Ssenty Instrument, Rorrowsr \Jill cuntinve 1o be obh;,aw' u':.n:r the \‘ s0 ana thit Secuaity 'ru'z:umum

wedess Leades releance Borrower in writing.

Co I Lendesr exercises the. aption 1. require inesiate paysent w fui, kmdfr v.;\.ul pive Bovrovies nc‘.uw of

~ acusibration, The notica shall provids » pericd of not less thae 30 duyx =i the date the poilce iK d:!isfcmj e

mailed within which }lormwcr st pay all sus fmcurcd by this Socunity fusipinent, If Bmen faly 0, piy thene

L sums priot to the cxplration of this pesiod;. Lmdqr miay invoke any- remedics permtind hw: this Sezarity Irmnxm :

L thlmut ﬁmbcr notivs ot damand on Borrower.,

B\’ smmmo BFLOW BONO‘Wx seesprs a.hd n cmipined in this Adi;guisla )

Rato dear.

Wi 17 [ S A
Ore A ’ n)nmmm
‘ v
ff{, 24,/’, S . y X
2l *-‘l;,_;_.m.,m.,..\wn ‘
Sath f, VCMIJ-GI‘? C : ﬂ.qgg_;mer' ’
‘ - e e i o e e SRR
: . : { L ‘ ' .,arsw.sr -
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