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; Do not write above this line
**t Winston, Jr., rarried to Stephanie Winston

THIS IS NOT HOMES(E'D PROPERTY AS Tﬁgﬁlﬁ[ﬂ&t{l 'lON

THIS MORTGAGE ("Zecunty Instrument”} is given on February 24, )
IOO_f, The morgagor is Ronald L. Winston, Divorced and not since remarried and Ronald ,***
whose address is 0945 8, Califorma, Chicago, IL 60637
{"Borrower”). This Secunty Instrument {s given to Centeanial Mortgage Company, a Division of Supenor Bank FSB,
whicl is urganized and existing under the fuws of the United States, and whose address is 9525 West Bryn Mawr,
Rosemont, Minois 60018 {"Lender”). Borrowér cwes Lender the principal sum of _One Hundred Forty

Thousand and no/100's Doliacs (1.5, $140,000.00 )
This debt is avidenced by Borrower's note dated the sime date as this Sceurity Instrument ("Note"), which provides
for monthly payments with the tull debt, if not paid eaciiec; ilue and payabie on __March 1, 2026
This Secunity Instrument secures o Lender: (a) the repaymeint of the debt evidenced by the Note, with inlerest at a
rale which may vary trom time to time, and all renewals, extepsions and modifications of the Note; (b) the payment
of all other sums, with interest at a rite which may vary from tinee .o time, advanced under paragraph 6 to protect
the secunity of this Security Instrument; and (<) the performance o Borrowar's covenants and agreements uoder this
Security [nstrument and the Note. For these purposes Borrower does hereby monigage, grant and convey to Lender
the tollowiny described property located in Cook S County, inois:

6173192

& If this bux is checked see Schedule A annexed hereio samd made a part hercor,

[ od ., 1 2 T .l..
which has the address of 6543 S. California

{Street)
Chicago , Minois 60637 ("Property Address”):

(City) (Zip Code}
| -
0 ui/L/
|
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) TOGETHER WITH all the improvements aow or hereatter erecied on the property, and all casoments, sights,
L appurtenances, rents, royallies, mineral, oil and gos rights ond protits, water rights sud stock ond oll fixtures now or
hereatter o pant of the property. Al repiecoments und sdditions shall also be vovered by this Security Insrrument,
All of the foregoing is referred to in tnis Eccunity [nstrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveved and has the right
* to moctgage, grant and convey the Property and that the Propecty is unencumbered, except for éncumbrances of
record, Rorrower warrants aad will defend generally the title to the Propenty nguinst afl claims und demands subject
to any encumbrinces of record,

Borrower and Leader covenant and agree as tollows:

1. Payment of Principul, Interest and Other Charges. Subject to paragraph (G, Borrower shall
promptiy pay when due the principal of and interest on tie debt evidenced by the Note and any late charges, collection
costs and expenses snd dishonored check chargss o3 provided in the Note,

2, Applicaton of Payments, Unless applicable law provides otherwise, Lender will apply each of
Bacrower's regular montaly payments under the Note tiest to accrued and unpsid interest under the Note s if the
payment is made on its due dnie, regardless of when the puyment is actually teceived and the remainder, if any, to
the wnpaid prncipal balunce wrder the Note.  Any late charges, collection costs and expenses, dishonored check
chaeges and payments made by Lefddr 1o entoree the Note and/er w0 protect Lender's interests under this Security
Instrurnent will be assessed separaely

3 Charges; Liens, Borrower voaif pay afl taxes, assessments, charges, fines and impositions attributable
o the Property which may attain priority over thie Secunty Instrument, and leasehold payments or ground rents, if
any. Horrower shall puy these obligations on time directly to the person owed payment, Borrower shall promptly
furnish 10 Lender all notices of amounts to be paid under this paragraph, and receipts evidenciny such paymenis.

Borrower shail prompily discharge any lien which tas priority over this Seeurity [nstrument unless Borrower:
(a) agress in writing 1o the payment of the obligation secured bvoihe lien in 4 maoner aceeptable to Leader; ()
coniests in good faith the lica by, or defends against entorcement od te licn in, legal proceedings which in Leader's
opinion operate to pravent the enforcement of the lien; or (¢) secures From the liolder of the lien an agreement
satisfactacy 10 Lender subocdinating the lien 1o this Security lnsteument. ' Lender determines that any part of the
Property is subject 1o a tien which may atain priority over this Secunity Instament, Londer may give Borrower a
notice identitving the lien. Borrower shall satisty the licn or take one or mowe 51 the actions sct fosth above within
{0 days of the giving of notice.

4. Hazard or Property {nsurance, Borrower shall Keep the improvements now existing or hereafter
erected on the Froperty insursd against loss by fire, hazards included within the term “extadad.coverage” and any
other hazards, wncluding tloods er flooding, tor which Lender requires insurance. This insurarce shall be maintained
in the amounts and for the pertods that Lender requires, not 1o exceed the tull replucement cost of the buildings and
improvements on the Property. The surance caeriee providing the insurance shall be chosen by 2acrower subject
10 Leader's approval which shall not be unreasonably withheld. 1f Borrower fails to  maiatain covernge descriped
above, Leadzr may, at Lender's option, obtain coverage to protect Lender's rights tn the Property in accordance with
paragraph 6.

All insurance oolicies and renewals must be acceptable to Lender and must include a standurd mortgage clavsa
i favor of and in a torm acceptable to Lender. Lender shal) have the right to hold the policies and renewals, If
Lender requires, Berrower shall promptly give to Lender all receipts of paid premivms snd rencwal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made peomptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resiomtion
or repatr of the Propeay damaged, it the restoraticn or repair is economically feasible and Lender's secucity ix oot

lessened. if the restoration or repair is not economically feasible or Lender's security would be lesseaed, the insurance -

proceeds shall be appiied to the sums secured by this Security Instrument. whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that
the insurance currier has offered to setile o claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or 10 pay sums secuzed by this Security {nstrument, whether or not ihen
due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not
extend or postpone the due date of the monihly payments referred to in paragraph 1 or change the amount of the
payments. Uf under paragraph |7 the Prapeny is acquired by Lender, Borrower's right (o any insurunca policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums
secured by this Secunty Instrument immediately pror (o the acquisition,

5 Ocluvancy, Preservation. Mnintenance and Protection of the Property; Borrower’s Loan
Application; Leaseho!ds: Condominiums; Planned Unit Developments. Unless Borrower’s loan application and
Lender's oan approval p(ovided that the Property was ot required 1o be ocenpicd as Borrower's principai residence,
Borrower stall orcupy, establise, and use the Propeny ns Borrower's priacipal residence within 60 days after the
execution of this Sceusity Instrvment and shall continue to occupy the Property as Borrower's principnl resideace tor
At least | ovear atter the date of accupancy, unless Lender otherwise agrees in weiting, which consent shall not be
unreasorably withheld, or unfess esterusung circumstances exist which are beyand  Borrower's control,  Borrower
ohall pot destroy, damage or impatr the Propeity, allow the Property to deleriorats, or commit waste on the Properny.
Borcower shali not permit, or be alleged 1o/nave pemitted, the Property to be used in connection with any illegal
activity. [nthat vegard, Borrower shall be in detaviuit any forfeiiure action or proceediag, whether civil or criminal,
s begun that in Lender’s good faith judgment coutd result in forteiure of the Propecty or otherwise nuaterially lmpair
the lien created by this Security [nstrument or Leadér's)security interest,  Torrower shall also be in defoult If
Borrower, during the loan application process, gave mutunizity false or inaccurate information or staements to Lender

(ot failed to provide Leader with sny material informativn} ip connection with the ivan evidenced by the Nots, .

including, but not limited (o, representations conceming Horover's oceupuncy of the Property as w principul
residence. 1f this Security (nstrument 15 on & teasehold, Rorrower skull comply with afi the provisions ol the lease.
[f Borrower acquires tee title o the Property, the leasehold and thie ree tirts shall not merge unless Lender agrees o
the smesger in writing. :

If this Security Instrwment is on 2 it in a condominium or & platiaes vait development, Bosrower shall
pertorm all of Dorrowee’s oblivations uader the declaration o1 covenants creating or governimg the condominium or
planned noit development, the by-laws and regutations of the condominium or (glanned unit develupment and
cnostituent documents.,

6. Protection of Lender’s Rights in tie Property. 1 Borrower fiils to pertuer the covenants and
agreements contained in this Security lasteument, or there is a legal proceeding that may sighifichutiy affect Lender's
cights in the Propenty (such as a proceeding in bankruptey, peabate, for condemnation or forteiture vr o enforcs faws
or regulations), then Lender may do and pay for whatever is necessary to protest the value of thie Property and
Lender's rights in the Property.  Lender’s actions may include paying nny sums secured by a iien which has priority
aver this Security Instrument, paying insurance premiums, appearing in court, puying reasonable attorneys' fees and
eatering on the Property to make repairs.  Although Lender may take action under this paragraph 6. Leader does not
have to do sa.

Any amounts disbursed by Lender under this paragraph 6 shali become additional debt of Borrawer secured
by this Security lostrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bewr
interest from the date of dishursement at the rate then in effect under the Note us such rate ruy change from time to
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+ time if permitted by law or, if not, at the highest luwful rate and shail be payeble, together with such interest, upon
d, notice {rom Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.

! Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause tor the

ot

inspegtion.

8. Condemnation. The proceeds of any award or claim for damagss, direct or consequential, in
couiection with any condemnation or owher taking of any part of the Property, or for conveyance in fieu of
condempation, are bereby assigned and shall be paid to Lender and applied to the amount secured by this Security
Instrument. Any excess will be paid 10 the persoas legally entitled to it

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condewner offers
to make an award or settle a claim tor damages, Borrower fuils to regpond to Lender within 30 days after the date the
notice is given, Lender is authonized to collect and apply the proceeds , at is option, either Lo restoration or revair
of the Property or {u the sums sccured by this Secunty Instrument, whether or not then due,

Unless Lender ad Bormower otherwise agres in writing, any application of proceeds to principal shall not
extend or postpone the duelurz of the monthly payments referred to in paragraph 1 or change the amount of such
payments. '

9. Borrower Not Retepsed: Forbesronce By Lender Not o Waiver.  [xtensions of the time for
payment or modifications of amortizatioi of the sums secured by this Security Instrument granted by Leader to
Borrower or 10 any successor tn interest of Burrower shall not operate to refease the liability of the original Borrower
or Borrower's successors in interest,  Lender shial) pot be required to cormmence proceedings against any successor
in interest or retuse (0 extend lime Jor payment of Girerwise modify amortization ot the sums secured by this Security
(ostrument by reason of any demand made by the origingl Borvower or Borrower’s successors i intevest,  Any
forbearance by Lender in exercising any cight or remedtysbzil not be a waivar ol or preciude the exercise of any right
or remedy,

10. Successors and Assigns Bound; Joint and Sevecyl Liahility; Co-Signers, The covenants and
agreements of this Secunty lnstrument shell bind and benetit the.successors and assigns of Lender and Borrower
subject to Lhe provisions of paragraph 17 (B). Borrower's covenants and agreements shall be joint and several. Any
Borrower who ce-signs this Security Instrument but does not execute the-Mole: () is co-signing this Security
[astrument only (o mongage, grant and convey that Borrowee’s interest in the Froreaty under the terms of this Security
lnstrument; (b) is no¢ personally obligated 1o pay the sums secured by this Secuciy <nstrument and (c) agrees that
Lender and any other Bortower may agree (o =xtznd, modify, lorbear or make any accommudations with regard 1o
the terms of this Security Instrument or the Note without that Borrower's consent and withows thereby impairing that
Borrower's obligations and liability hereunder,

11, Loan Charges, If the ivan secured by this Security [nstniment is subject to a law or regulation which
sets maximum loan charges, und that faw or regulation is finally interpreted so that the interest or other loan charges
collected or 10 be collected in connzction with the loan exceed the permitted limits, then: (i) any such interest and/oc
other toan chacges shall be reduced by the amount necessary 10 reduce the interest and/or other lvan charges to the
permitted fimit, and {b) any sums already collected from Borrowsr which exceeded permitted limits will be retunded
to Burrower. Lender may choose te make this refund by reducing tae principai owed undee the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pacial prepayment.

12, Nolices. Any natice to Borrower provided for in this Security Instrument shull be given by delivering
it or by maiting it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall
be given by first class mail to Lendar's address stated herein or any other address Lender designates by notice 1o
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Borrowsr. Any notice provided for in this Security Instrument shall be deemed to have been given to Bosrower or
Laader whan given as provided in this paragraph 12,

13. Governing Law: Severability. This Security Instrument shall be governed by federal law, [Hinois
law and aay local faw that applies in the place in which the Property is located. In the event that any provision or
clause ot this Security Instrument or the Note conflicts with applicable {uw, such contlict shull not affect other
provisions of this Security [nstrument or the Note which can be given oftect witbout the contlictiug provision. To thls
end the provisions of this Security Instrument and ths Note are declured to be seversble,

td.  Borrower's Copy, Borrower acknowiedges receipt ot photocopy or n conformed copy of the Nite
and of this Security Instrument,

15,  Sale of Note; Change of Loun Servicer. ‘The Nole or u purtial Intorest in the Note (together with
this Security Ipstrumentt may be sold one or more times without prior notice 10 Borrower, A sale muy resuit {n o
change in the eaury (known as the "Loan Servicer") that coflects monthly paymens due under the Noto and this
Security fnstrumens. There also may be obe or more changes of the Loan Scrvicer unrelated 1o a sale of the Note.
If there is a change ©f the Ludn Secvicer, Borrower will be given written notice of the change in accordance with
paragraph 12 and apphcUle tiw. The nouce will stte the name and address ot the new Loun Servicer and the addeess
to which payments should Ye ride. The notice will alse comtain say other information required by applicable law,

i6. Hazardous Substances. Hoerowee shal! not cause or peemit the presence, use, disposal, storage, or
release of any Hazardous Substanceson or in the Property.  Borrower shall not do, tor alow anyone else 10 do,
anything atfecting the Property that is in/violstion of any Environmental Law. The preceding two senteaces shall not
apply to the presence, use, of storage on tie Froperty of sinall quantitics of Hazardous Substances that are generally
recoynized 0 be appropoate 1o normal residenia uses and to maintenance of the Propenty. '

Borrower shall promptly give Leader written niice of any investigation, claim, demund, lawsuit or other , o
action by any governmental or regulatory agency or privateparty invelving the Property and any Hazardous Substance &0

. . . y . . !
or Enviconmentad Law of which Borrower has wcwal dmewledge, I Borrower learns, or is nolitied by sy pua
governmensal or regulatory authority, that any removal oc othet ceiediation af dny Hazardous Substance affecting the o}

Property is necessary, Bortower shall promplly take all necessary seriedial actions in accordunce with Environmental €
Law.

As used in this paragraph 16, "tlazardous Substances” are thosearustances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, lead-bused paint, kerosene, other flammable
or toxic petroleum products, togie pesticides and herbicides, volatile solvene materinls contutning asbestos or
formaldehyde, and radioactive materinls. As used in this paragraph 16, "Enviropmentsl Law* means federal laws and
laws of the jurisdiction where the Property is located thit celate 1o health, safety or envizonipental protectien,

7. Lender’s Rights if Borrower Fuails to Keep Promises und Agreements,” !4 sny of the events or
conditions Jzseribed in subparageaphs (A), (B), {C), (D) or (E) of this patugraph 17 shali occur, Leader, nfier giving
Borrower any limely notice of Borrower’s right to cure ns may then be required by applicabie t'v aod Borrower's
failure to cure within the time period set forth in such notice, may require that Borrower pay immedintely the catire
amount rematning enpaid under the Note and this Security Instrument. This requirement will be called “Immedinte
Payment in Full.” '

if Lender requires immediste Payment la Full, Lender may bring o lawsuit to lake away all of Bocrower's
remaiging rights in the Property and to have the Property sold, Al this sale Lendzr or unother person may acquice
the Property. This is known as “foreclosure and sale.” [f the proceeds of this sale are insufficient to repay Leuder
the amounts due (o Lender from Borrower under the Note and under this Security lnstrument, Lender may, 10 the
extent not limited or prohibited by law, obtain 4 court judgment against Borrower personaily for the difference between
all amounts due from Borrower under the Note and this Security Instrument and the sale proceeds. o any lawsuit for
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foreclosure and sale, Lender witl have the right to collect all costs and expenses of the foreclosure and sale aliowed
by law. This inciudes attorney’s fees and costs of title evidence permined by applicable law and Rules of Count, and
atlorney's tees for bankruptey proceedings (inciuding etfosts to modify or vacate any autormatic stay or injunction).
All such sums as may come due will be secured by the lien of this Secunty [nstrumert.

Lender may require Immediate Pavment [n Full under this paragraph 17, ift

{A) Borrower fails to make any payment required by the Note or this Security Instrument when it is due;

{B) Except in those ciccumsiances in which federal law otherwise provides, il or any part of the Property,
or any right in the Property, is sold or transferred without Lender's prior written consent (or, if Borrower is not a
natural person, if a beneficial interest in Borrower is sold or transferred); or

(o)} Oz application of Leader, two or more insurance companies licensed to do business in the State in
which the Propertyis lucated refuse to issue policies insuring the buildings and improvements on the Property; or

(D} Borrow:rtuls to keep any other promise ar agreemant in this Security [nstrument within the time set
forth, or if no time is set forthn this Security Instrument, then within the time set forth in the notice sent to Borrowsr
by Lender; or

(£) Any representation made or information given to Leader by Borrower in connection with Borrower's
application for this joan is false or misteading in any material respect,

18, Assignment of Leases, Borrowe. hereby assigns to Lender all leases of the Propenty and ail security
deposits made in connection with leases of the Proferty. Upon Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in this Security Instrument/ Lerder shall have Lhe right to modity, exiend or terminate the
existing leases and (o execute new leases, in Lender's soie discretion, As used in this paragraph {8, the word "lease”
shall mean "sublease” if the Security Instrument is on a leaszoold.

19, Assignment of Rents. Borrower unconditionniiy aisigns and teansters to Lender all the rents and
revenues of the Property. Borrower authotizes Lender or Lendes's agent(s) to collect the cents and cevenues and
hereby directs each tenant of the Property to pay the rems to Lender or Linded’s agent(s). However, prior to Lender’s
natice to Horrower of Borrower's hreach of any covenant ue agesement i v Szeunty Instrument, Borrower shal)
cottect and reveive uli rents and revenues of the Property as trustee for the beaetic of Lender and Dorrower.  The
assignment of rents constitutes aa absoluie assignment and not an assigament for mlditional seeurity only,

If Lender gives notice of breach to Borrower: (i) all cents received by Borrower shill be held by Borrower
as trustee for the benetit of Lender only, to be applicd to the sums secured by the Sccurity tnsorumaent; (i) Lender shall
be entitled to collect and ceceive all of the renis of the Property; and (iii) cxch tennnt of the Propedy shall pay all cents
due and unpaidk to Lender or Lender's avent{s) on Lender's written demund to the tenunt.

Borrower has not exccuted any prior assigament of the rents and has not and will not pertorm any act that
would prevent Leader (rom exercising its rights under this paragraph 19.

Any application of rems shall not cure or waive aay defoult or invalidate any other right or remeddy of Lender,
‘This assignment of rents of the Property shali not cure or waive any default or invalidate any other rights or remedies
of Lender. This assigament of reats of the Propenty shall terminate when the deht secared by the Security (nstrusieat
1s paid in full,

20. Appointment of Receiver; Lender in Possession.  Upon accelerstion under paragraph 17 or
abandonment of the Property and at any time thereafier Lender, in peeson, by agent or by judiciuy appointed receiver,
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shall be entitted to enter upat, tike possession of and manage the Property rnd to collect the rents of the Property,
includiog those past due, pursuant o paragraph 19, However, Lender shall be under no obligution to enter upoa, take
control of or maintain the Propeny. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and cotlection of rents, including, but not Hmited to, recaiver's fees,

premiums un receiver's bonds and reasonable attorueys’ fees, and (hen to the sums secured by 1his Security Inatrument,
Lender and any receiver shall be lable 16 aceount only for those rents autuaily received.

21, Pelease. Upon payment of all sums secured by this Security Instrumont, Lender shall discharge this

Security Instrument without charge to Borrower. Bocruwer shall pay all costs of recordation, if any.
22, Waiver of Homestend, Borrower waives all right of homestead exemption in the Propeny.

2. Use of Property; Compliance with Law, Borrower shall not seek, agree to or moke 4 change in the
wse of the Prorarty or its zoning classification, unless Lender has agreed in wriling to the change, Borrower shall
comply with all av/s, ordinances, regulations and requirsments of any governmental body applicable to the Property,

24, Rideds o this Security Instrument. 1f one or more riders ars exeemted by Barrower sad recorded
tagether with this Securits Tusttument, the covenants and agreements el cach such rider shall be incorporated into and
shall amend and supplemient e covenants and agreements of this Sceurity Instrument ns if the rider(s) were a part
of this Security Instrument.

{Check applicable box{es)|

£ Adjustable Rate Rider O Coadominium Rider 0 1-4 Family
‘ Rider
3 Graduated Payment Rider O Planned Unit ' 0 Biweekly
Development Rider Payment
Rider

CONTINUED ON PAGE §
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

N A
Rocdd b L)oot Rl (st

(v w Lad ey v (Seal) ¢ iy N {Scal)
forower Ronald L. Winston nald wington, Jr. Borrower

(Sealy (Seal)
Bortawer Borrower

STATE OF ILLINOIS ,
)88
COUNTY OF  Coxk el

7 . -
oy _ N N P e’ . : : .
[, ety ST Moye .IS—,A I t/x?'i’ / __,vj i , it notary public in aad for said Cnumz (lnd Jtate,
do hereby cectify timt _Ronald L, Winston, Toreed and not gince remarried and Roald
personaily known o me fa be the same personls) whoss namets) is {are) subscribed 1o the foreguing instrument,
appeared hefore me this day in person, and acknowiedged that she (he) (they) signed and delivered the said instrament
as her (his) (their) frem and voluntary act, tor the uses acu-puepases therein sel forth,

GIVEN under my hand and official seal, this 24th e ?""’F‘I Y ) 19____?_5
— -
*Winston, Jr., married to Stephanic Wmstt.))/w,/ ,: ) <
! ’(_. L

' memepemncns e Notary Public
N‘\.smu L M. EINHORN

ATAMY PUDLIC, STATE OF LWLINOIG
MY COMMISHON EXMAEY 82600

Please Record and Retuen i
This Instrument was prepired by:

Centennial Mongage Company

a Division of Superior Bank FSB

135 Chestnut Ridge Road

Montvale, New Jersey 07645 At e IR e

At Recorded Documents Department Coe et )

e o
e e e e

Ve rtpp—

LIS '.‘?t"
0 ‘. \'\.\i })’
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Winston

EXHIBIT “A”

Lot 30 {except the South 2 feet thereof) and the South 12 feet of Lot 31 in Block 14 in Avondale,
a Subdivision of the West 1/2 of the Northeast 1/4 of Section 24, Township 38 North, Range i3,
East of the Third Principal Meridian, in Cook County, lllinois.

19-24.216:007

PROPERTY ADPR2ESS 6545 S. California, Chicago, Hiinois 60637
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1 ADJUSTABLE RATE RIDER
‘7 (1 Year Treasury index - Rate Caps)

£
Kl

THIS ADJUSTABLE RATE RIDER Is made this _24th_ day or ___Fobruary

19__96, and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Ad{ustable Rate Note (ths “Note") to _Centennial Mortgaye
Company, a diviston of SUPERIOR BANK T (the "Lender")

of the same date and covering the prope Z described in the gggumy Instrument and Incated at:
6545 &, California, Chicago, 1L 60

(Property Address)
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THE 13GTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT TA4¥ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition w0 the coven."xms and agreements made in the Security
Inszrument, Borrower and Lender tugthor covenant and agree as follows:

. INTEREST RATE AND MONT: LY PAYMENT CHANGES
The Note provides for an initial inteecst rate of __10.125 % (the “Initial Rute"). The Note

provides for changes in the interest rate and the monthly payments as follows:

This Note is not payable in insizilpients of cqual amounts, Larger A
instaliments may be due s provided hersin. The inferest rate in effect on the date of <
this Note ("Initial Rate") is _10.325__ % per year, viich, except for any odd days’ o
interest, will be applied to a 360 day year consisting ot 12 rionths with 30 days each. a%

v

The interest rate [ will pay may change on the first day ot September . ¢
19_gg and on that day every 12th month thereatter. Each date on which my interest rate O
could change is cafled a "Change Dute.”

Beginning with the fiest Change Date, the interest cate will be based or an Index,
The “Index" is the weekly average yield on United States Treasury Securities adjusted
o a constant maturity of one year as published by the Federal Reserve Board in Eedaral
Reserve Statistical Release Ho 13 (519, The “Current Index” is the most receni Index
valug available as of the datz forty-tive (45) days before each Change Date if such date
falis on a Wednesday or, if such date does not fall on a Wednesday, then the “"Current
Index” is the most recent Index value available as of the Wednesday immediately
preceding the date forty-five (45) days before each Change Date. Before each Change
Date the Note Holder will calculate the new interest rate, which, except for any odd
days' interest upon prepayment in full, will be applied to a 360 day year consisting of
12 months with 30 days each, by adding _7.000 __ percentage points ("the Margin™)
to the Current Index. When a new rate is determined, the rate wili be rounded off to the
aearest 1/8%. The Note Holder will then determine the amount of the levei monthly
payment that will be sufficient 10 repay the then unpaid principal (n full by the maturity
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date of this Note, assuming that all delinguent payments are made and that ail future
payments are made when due,

At the first Change Date, the interesi rare will not be increased to more than two
(2) percentage points higher than the Initial Rate and, at all subsequent Change Dates,
the interest rate will never be increased or decreased on any single Change Date by more
than twe (2) percentage points from the rate of interest charged dun fsm preceding
twelve (12) months. The interast rate will never be greater than . percent per
year, noc will it ever be less than the Initial Rate during the entire term of this loan and
at no time during the term of this loan will the rate be increased above the rate permitted
by faw. The new interest rate will become eifective on the Change Date. The new
montidy payment will begin on the tirst manthly payment date after the Change Date and
will remain in effect until the monthly payment changes again, Tha Note Holder will
Jdeliver-by mail to me a notice of any change in the interest rate and the amount of the
new monthly payment at least twanty-five (25) days before the effective date of any
payment-change, The notice will Include information required by law and possibly
certain othet iminrmation as well,

Except intie case of a Current Index and Margin less than the Initial Rute and
subject to the 2 percentaze point limitation on cate changes described above, rate
decreases will be manduiory. soon decreases in the Index determined on Change Dates,
but rate increases based unon increases in the Index will be optional with the Note
Holder. However, the fact taar the Note Holder may not have made a permissible
increase in whole or in part will'ae 2 considered 3 waiver of the Note Holder's right
subsequenily to make any other permissible increase within the limits stated in this
Section 4. '

Adjustments in the rate will be given‘efest by changing the doilar amounts of
remaining equal monthly installments so that the teia! amount due under this Nate will,
if all definguent payments are made and all future payrazies are made when due, be paid

by the original matusity date of this Note. As stated in Svction 2, however, interest wnil
accrue until payment in full is actually made,

BY SIGNING BELOW, Borrower accepts and agrees 1o the 1orms ans-savenants contained In this
Adjusiabie Rate Rider.

HL V(- &N ‘i \V\) NW-_»/T\« (Sead)

Runuld L, Winston Borrower

“t\n L.,fc() L« h ety T (Sea))
Rona!d Winaton, Jr. Borrower

(Seal)

Borrowur

(Seal)
Borrower
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