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MORTGAGE e B
GproOhd) T
THIS MORTGAGE is made this st day of MARCH , 1996 , between the Mortgagor, * .

DAVIO M. TRARDEL, marrica to ANNE R. TRANDELL, signing solely to waive homestead rights

(herein "Horrcwer”), and the Morigagee,

CHEMICAL BAMK N. A.
, & corporation organized and

existing under the laws of THE UNITED STATES OF AMERICA , whose sddress is
C/0 CHEMICAL FINAMCIAL MANAGEMENT CORPORAVICK. P.O. BOX 93715, CLEVELAND OH 44101
(herein "Lender™),

WHEREAS, Borrower is indebted to Lender in the principal surs 07115, $116,250. 00 » which indebiedness is

evidenced by Borrower's note daed MARCH 1 1996 and extensions and renewals thercol (hercin
"Note"), pmwdmg for monthly installments of prmupal and inlerest, with the hetence of indebtadness, if nol sooner paid, due end

payable on FEBRUARY 28 2011

TO SECURE w Lender the repayment of the mdcbwdncss cvidenced by the Moz, with interest thereon; the payment of all
other sums, with interest thereon, edvanced in accordance herewith (o protect the scounit of this Mortgage; and the performanco
of the covenants and agreements of Bosrower herein contained, Borrowes does hereby manzage, grant and convey to Londer the

following described property located in the County of CO0K , Stats of llinois:
SEE EXHIBIT *A* o éorohoc’
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which has the address of 1820 BANBURY ) INVERNESS .
|Street] ICity)
Ilinois 60067 |Zip Codej (hercin "Property Addresa™);
ILLINOIS - SECOND MORTGAGE - 1;80 - FNMA/FHLMC UNIFORM INSTRUMENT
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7 TOGETHER with all the improvements now or hereafier erectod on the property, and all casements, rights, appuricaances
[“ 'and rests all of which shall be deemedt to be and remain ‘s part of the praperty covered by this Morigage; and all of the foregoing,
mgethﬂwihsauipmpmy(orw leaschold estass il this Morigage is on a leasehold) are heroinalter referred to as the "Property.”

‘i Borrower covenanis that Borrower is lawfully scised of the estaio bercby conveyed and has the right o morigage, grant amd
E‘”convcy the Property, and that the Property is unencumbered, sxcept for encumbrances of rocord, Borrower covenanis tha

Borrower warrants and will deiend generally the title to the Property against alt claims and demands, subject 10 encumbrances of
record, ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1, Payment of Principal and Interest. Borrower shall promplly pay when due the principal and irterest indeblodness
evidenced by the Now and Inte chasges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicablo law or a writicn waiver by Lender, Borrower shall pay o Lender
on the day monthly paymenis of principal and interest are payabic under the Noto, unti) the Now is paid in full, a sum (herein
"Funds™) equal o one-twelfth of the yearly taxes and assessments (including condominlum and planned unit development
assesymenys, if any®> which may attain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth of
yearly premiusm inswuiirsats for hazard insurance, plus one-twelfth of yearly premium instailments for mortgage insuranco, if any,
all as reasonably estimarad ‘nitiadly and from time 1o lime by Lender on the basis of aysessments and bills and reasonable estimates
thereof. Borrower shall nod b2 obligated 1o make such payments of Funds to Lender 10 the extent that Botrower makes such
payments to the holder of a prior nortgage or deed of trust if such holder i3 an inwitutional lender,

if Borrower pays Funds to Zepier, the Funds shall be held in an institution the depoaits or accounts of which are insured or
guaranteed by a Feders! or state age sy (Including Lender if Lender is such an institution), Lender shall apply the Funds ty pay
said taxcs, assessments, insurance premivms and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account or vesifying and comgiling ssid assessments and bills, uniess Lender pays Borrower intcrest on the Fuads
and applicable law permits Lender to make such 8 vharge. Borrower and Lender may agree in writing at the timo of execution of
this Morigage that interest on the Funds shall be prid 10 Borrower, and unless such agresment is made or applicable law roquires
such inlerest 10 b paid, Lender shall not be requirsd *o pay Borrower any inierest or camings on the Funds, Lender shall give 0
Bonower, without charge, an snnual sccounting of the runds showing credits and debits to the Funds and the purpose for which
cach debit t the Funds was made. The Funds are pledged as aaitional security for the sums secured by this Morigage, '

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payabie prior to the duc
dates of taxes, assessments, insuntnee premiums and ground soots, shall exceed the amount required 1o pay said taxes,
assesgments, ingurance premiums and ground rents ay they fall dug, such excess shall be, at Bomrower's option, either promptly
repaid 10 Borrower or credited to Borrower on monthly insiallments of Tvods. If the amount of the Funds held by Lender shall
not be sufficient to pay 1axes, asscssments, insurance premiums and grouand mats as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lenvicr iay requise,

Upon payment in full of all sums sscured by ithis Mortgege, Lender shall yromiAly refund 10 Borrower any Punds held by
Lender. If under paragraph 17 heseof the Property is sold or the Property is ollierwis : v guired by Lender, Lender shall appiy, no
later than immediately prior 0 the sake of the Propenty or its acquisition by Lender, unv funds held by Lender at the time of
spplication as s credit against the sums secured by this Mortgags.

3, Application of Payments. Unless applicable law provides otherwise, al} payments r:cived by Lender under the Now
and paragraphs 1 and 2 hercof shall be appiled by Lender first in payment of amounis payebic to !ender by Borrower under
paragrsph 2 hereol, then 1o interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgiges and Deeds of Trust; Charges; Liens. Dorrowes shall parform ali of Borrower’s chligations under any
mortgage, deed of trust or other security agreement with a lien which hes priority over this Mortgage, in-iuding Borrower's
covenants tn muke payments when due. Borrower shall pay or cause to be paid all taxes, assessments and othe: charges, fines and
impositions adributable to the Property which may altain a priority aver this Mortgage, and leasehold paymienis or ground rents, if

-
»

any. -
8, Hazard Insurance, Borrower shall keep the improvements now exlsting or hercafter crected on the Propesty insured ::
against loss by fire, hazards included within the (erm “extended coverage”, and auch other hazards as Lender may require and in ~}
such amounts and for such periods as Lender may require, X
The insurance carrier providing the insurance shall bo chosen by Borrower subject 1o approval by Lender; provided, that such =
approval shall not be urreasonsbly withheld. All insurwnce policics and rencwals thereof shall be in a form acceptable to Lender "
and shall include a standard mortgage clause in favor of and in a form acceptabic 1o Lender. Lender shall have the night to hold P
the policies and rencwals thereof, subject to the lerms of any mongage, deed of trust or other securicy agroement with a ticn which
has priority over this Mongage. >
-~
o A1
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" In the event of loss, Borrower shalt give prompt noﬂce o lhc tisursncs carricr and Lender, Lender may make proof of ioss if
- ot made promptly by Borrower,

+} Il the Property is abandoned by Borrower, or If Borrower fails tp respond to Lender within 30 days from the daks notice is

( imailed by Lender to Borrower that the insurance carrier offers Lo setlle a claim for insurance benefits, Leader 18 anthorized o

Hcollect and apply the insurance proceeds at Lander's option cithes W restoration of repair of tho Praperty or to the sums socured

F<by this Mongage.

6. Preservation and Maintenance of Property; Leascholds; Condomintums; Plgsned Unit Developments. Borrowes
shall keep the Property in good repair and shall not commit wasis of permit inmpairment or deterioration of the Property snd shalt
coriply with the provisions of any icaso if this Mongage Is on a leaschold, If this Mortgage is on & unit in a condominium or &
planned unit development, Borrower shall perform all of Borrower's obligations under the declasation or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unht
developmens, and constitient documents,

7. Protection of Lender's Security. i Borower fails 1o pecform the covenants and agroements contalned in this
Morigage, or if any 2ction or proceoding 13 commenced which maccrially affects Lender's interest in the Property, then Lender, ot
Lender's option, upco-nolice 0 Bormawer, mey maks such appearunces, disburse such sums, inclding reasonable storneys' fecs,
and take such action ;i\ necessary o protecs Lender's interest, If Lender required mortgage insuranco as & condition of making
the loar: secured by this #lot’gage, Borrower shall pay the premiums required 1o mainialn such insurance in offect untll such timeo
as the requirement for Such weurance ierminales in accordance with Borrower’s and Lender's wrilten agreement or applicable
law,

Any smotats disbursed by Lorder pursuan? to this paragraph 7, with intcrest thereon, at the Note rato, shall bocome
additional indebledness of Borruwer secuied by this Morgage. Unless Borrower s Lender agroe 0 other terms of payment,
such amounts shall be payable upor nudze from Lender w Burrower requosting payment thereof, Nothing contalned in this
paragraph 7 shall require Lender to incur any r4peise or take any action hereunder.

8. Inspection. Lender may mako o cause 50w mads reasonable entries upon and inspections of the Proporty, provided that
Lender shall give Borrower potice prior to any suck Lamaction specifying reasonable cause therefor related to Lender's intorest in
the Property.

9. Condemnation. The procecds of any awsrd or clelin for damages, direct e consequential, in connection with any
conderenation of other taking of the Property, or past therooi. or 107 conveyance i teu of condemnation, are hereby assigned and
shail be paid to Lender, subject 1o the terms of any mongage, deud of trust or other sceurity ngrocmient with o lien which hus
priority over this Mortgage.

10. Borrower Not Relensed; Forbearance By Lender Not & Walvar - Baienvion of the timo for payment or modification
of amortization of the sums secured by this Mortgage granied by Lender (o uny successor in intorest of Borrower shiall it eperale
w release, in any maaner, the liability of the original Borrowar and Borrhwer’y szasessors In interest. Lender shali not be sequired
to commence proceedings against such successor or refuss 1n extend timo for faymznl or otherwise maodify amondzation of the
sums secured by this Morigage by reason of any demand mado by the original Borowier and Borrower's succoasors in inicrest,
Any forbearsnce by Lender in excrelsing sny right or remedy hercunder, or otherwise aflzrded by spplicable law, shall not be a
waiver of or preclude the exersise of any such right or remedy.,

11. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The  covenants and  agreements  hercin
coniained shall bind, and e rights hereunder shall inure to, the respective succossors and asiigns of Lendor and Borrower,
suhject o the pravisions of paragraph 16 hereof, All covenants and agreements of Borrower sl o2 jolnt and seversl. Any
Borrower who co-signs this Mortgage, but does not exccuie the Note, (a) is co-signing this Mottgage caly i morigage, grant and
convey that Borrowet’s intezest in tho Propenty o Lendor under the terms of this Mortgago, (b) is not persctuliy Hable on the
Note or under this Morigage, and (c) agrees that Leader and any other Botrower hercunder may agreo 10 sxiwad, modily, forbear,
or make any other accommadations with regard to the lerms of this Morigage or the Note without that Borrower's consent wid
without releasing that Borrower or modifying this Morigags ad (0 that Borrower's inlerest in tho Property,

§2. Notice. Except for any notice roquired under applicable law 0 bo given in another manner, (8) any notice i Borrowr
provided for in this Morigage shall be given by delivering it or by mailing such notice by corified mail addreased to Borower al
the Property Address or at such other address ax Borruwar may dosigneie by notice 1o Lender as provided horein, and (b) any
rotice 10 Lender shall be given by certified mail 0 Londer's address staled herein or to such other address as Lender may
designat by notice 10 Borrower as provided herein, Any notice provided for in this Mongage shall be deemed W have been given
1o Bosrower or Lander when given in the manner designated hercin,

13, Governing Luw; Severability. 'The stalo und local laws applicable 10 this Moctgage shall e the laws of the jurisdiction
in which the Property is located. The foregoing sentenco shall not limit the applicability of Redoral law to this Morgage, In the
evernt thal any provision or clause of this Morgage or the Note conflicts with applicable law, such conflict shall not aff !Lc-)_thu )

Innian; ‘1'1_:
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;mwmm of this Mortgage or the Note which can be given effect without the conflicting provision, and o this end the provisions
ofmstongagcandmchmemdechmbescvm'bh As uzed hercin, "cosis”, "expenses” and "attormeys' fecs” include ail
qums to the extent not prohibited by applicable law or limited herein,

14, Borrower’s Copy. Borrower shall be fumnished a conformed copy o!' the Note and of this Mortgage at the time of

fexccuuon or after recosdation hercof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any homo rehabilitation,
improvement, repair, or other ican agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower 1o execute and deliver w Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses which
Bomower may have against paries who supply labor, materials or sezvices in connection with improvemenis mads 0 the
Property.

16. Transfer of the Properiy or a Beneficial Interest in Borrower, [If all or eny pant of the Property or any interest in it
is sold o transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

' Lender's prior written consent, Lender may, at its option, require immodiate payment in full of all sums secured by this Morigage,
- Howevez, this opron shall not be exercised by Lender if exercise is prohibited by federat law as of the date of this Morigage.
‘ ' If Lender exarcizes this option, Lender shall give Bomower notice of acceleration. The notice shall provide a period of not
less than 30 days troa ihe date the notice is delivernd or mailed within which Bommower mast pay all sume securcd by this
Mortgage. If Borrower fuiz to pay these sums prior (o the expimation of thig period, Lender may invoke any remedies permitted
hy this Mortgage without fu = notica or demand on Borrower,

NON-UNIFORM COVEMAN'S. Borrower and Lender funher covenant and agree as follows:

i7. Acctleration; RKemedies, /:=iept as provided in paragraph 16 hereol, upon Bovrower’s bresch of any covenant or
agreement of Borrower in this Mort aye, including the covenants (¢ pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give raice 1o Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such bresch; (3) a date, not less than 10 days from the date the nofice is mailed to
Borrower, by which such breach must be cu=22; snd (4) that fallure to cure such breach on or before the dute specified in
the notice may result in acceleration of the suniz 7ccured by this Morigage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Boruw <= of the right o relnstate afier acceleration and the vight lo assert in
the forackoaure proceeding the nonexistence of a default i xry other defense of Borrawer to accelerstion and foveclosure.
If the breach is not cured on or before the date specifiey ks the notice, Lender, at Lender's option, may declare all of the
sums secured by this Mortgage to be immediately due aid payable without furiher demand and may foreciose this
Mortgage by judicial proceeding. Lender shail be entitled (s orllect in such proceeding all expenses of foveclosure,
including, but not limited tn, reasouable attorneys’ fees and coats of Zozmentary evidence, abstracts and title veports.

18. Borrower’s Right o Reinstate. Notwithstanding Leader's accelzrziion of the sums secured by this Menigage due to
Borrowes’s breach, Borrower shall have the right 1o have any proceedings vegun by Lender 10 enforce this Monguge
discominued at any time prior t enuy of 8 judgment enforcing this Mortgage if.- () Zomower pays Lender all sums which wouid
be then due under this Morigage and the Note had no accolerstion occurred; (b Porrower cures afl breaches of any other
covenan!s of agreements of Borrower contained in this Moitgage; (c) Borrower pays til masonable exponses incurred by Lander :
in znforcing the covenants and agreements of Borrower contained in this Monsagu, aud in eaforcing Lendes's remedies an
provided in paragraph 17 hereof, inchuding, but not limied 10, reasonable attorneys' fees; e (d) Rorrower takes such aciion as A
Lender may reasonably require 0 assure that the tien of this Moctgage, Lender's inercst i the Propenty and Borrower's
obligation {0 pay the sums sccured by this Mongage shall continue unimpaired. Upon such payment ' cure by Borrower, this
Morigage and the obligations secured hezeby shall remain in full force and effect as i no acceleration hed (wourred,

19, Assignmeat of Renis; Appointment of Recelver, As additional sccurity horsunder, Borrower horehy assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or chandonment of the
Property, have the right io collect and retain such renis as they become due and payablo.

Upon acceleration under peragraph 17 heroof or abandonmeat of the Property, Lender shall be entitled to havs a receiver
appointed by a court th enter upon, take possession of and manage the Property and 1o collect the rents of the Property including
those past due, ALl rents collected by the receiver shall be applied first to payment of the costs of management of ths Pvoperty and
collection of remts, including, but not limied 10, receiver's fees, premiuing on roceiver’s bonds and reasonable attoreys’ foes, and
then o the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums securcd by this Morigage, Lender shall reicase this Mortgage without charge o

Botrowes, Borrower shall pay all cosis of recordatior:, if any,
11, Waiver of Homesteed. Borrower hereby waives si right of homestead excinption in the Propesty.
( - d
1Nl _"’_lj
Porm 3514

>

ST OHELTa

\

q <78{IL) (9503 Pagedots




UNOFFICIAL COPY T .




; UNOFFICIAL COPY

44, CHANGING THIS MORTGAGE
4 Except as provided In Cavenant 40 abave, this Morigage may be changed only if Lender and Bormower bith give their

wrilten consent.
This Ridef ls # pant of the annched Mortgage and, by signing below, Bormower ngrees o all of the abovs,

N7 // o

DAVID W TRANDEL Borrowet

WA 2 f \m A/f/// (Seal)

Anne R. Trandel, stgning solely to waiyghomme
homestead rights
(Seul)

-

Borrower

(Scal)
«Rorrowar
(Sign Original Onty}

A";vzm‘?"f (

STATE OF ILLINGIS, ) LTt . County as:
({er/(»/(("f ’6
a Notary Public in and for said county and stalo,

dohmbym,fym ggmtrgadrmm, married to Anne R, Ttandel, signing solely to watve

pessonally known o me to bo the same person(s) whode raze(s)
subscribed 1o the foregoing instrument, appearcd before rie this day in person, and acknowlodged that .« LL?

signad and delivered the sald insirument 88 oo o free and
valuntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this day of /’ ‘* et j SV
My Commission expires: C@W Q‘ﬂf {f é
Notary Public
This instrament was prepared by
CHEMICAL BANK N, A. S'W"‘ N )
I (”f (,\[ \1\[1/\' , 5
{NIMU] < f\\“l )i\\‘ I_j[ ”}’ b g\
297G WILDERNESS PLACE, #120 g'mn‘, i f“ 'f"--” ¢
BDULDER CQ 80301 \ L.l ..‘ }!U ‘; ; '[ (l { :4'/\1 ,; ]
(Addl‘ﬂ":) - R St Ay, A G e J\,: .‘W‘
{Space Batow This Lina Remarved For Lender and Recocder) E} ‘
«}]
. Q:) :
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D
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ILLINOIS - SECOM MORTGAGE

RIDER TO MORTGAGE

This is a Rider to the Mortgage dated MARL: 1
DAVID M. TRANDEL

and CHEMICAL BANK N. A,
Borrower and Lender further covenant and agree as foliows:

EFFECT OF THIS RIDER.

Borrower undersiands that this Rider 'is 8 lgnn of this Mongagr, and that it may change or add to any iscs or agrecments

contained in this Morigage or any ofher Rider & this Mongage. *wicnever the tesms, conditions and promises contained in
%widupnn:ﬁi pom?“ of, or any Rider 1o, this Mortgage differ v are in conflict with this Rider, the provisions of this
, will control,

SUMS SECURED
The "indebiedness” and "sums” referred 10 in U third uanumbered rapk o7 this M(mfngo il referred o clsewhere in
this Morigage shall be defined as "Sums Secured” and shall further includo «ll a2 peyabio under any of the provisions of

this Morigage.

BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY ‘
The {ifth unnumbered paragraph of its Mortgage is delotod and replaced with the following:

Bomower covenants that Borrower Is the iawful owner of the Property and has the right & morigege. rant and convey the
Property and that the | is unencumbered, excent for encumbrasices of record and that the Mongags constitutes a valid
tien on the Property, subjet only (0 the prior morigage identifled in Covenant 42 horeol, Borrower wannis sid will delond
generally the tithe to the Property against all claims and demands, subject (o any encumbrances of record, -

FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added o Covenunt 2 of this Mortgage:

Lender hereby waives the requirements of Covenant 2 of this Morﬂage. Lendor, however, smcmcallf roserves (o itscll 3
1o hs succeasors and assigna the right 1o unilaterally cancel this waiver at any time and thereupon reinstats wnd enfores the=
said requirements of Covenant 2 of this Morigage, ™

a
L
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APPLICATION OF PAYMENTS
The toxt of Covenant 3 of this Mongage is deleied and replaced with the followlug:

Unlese the law requires otherwise, Lender will apply cach of Borrower's paymente. under tho Nole and under this Morigage
in the foilowing ocder and for the following burposes:

First, 1o smounts payable under Covenant 2

Next, (o payments mace by Lerder to protect its lien under this Monigage,
Next, to pay interest due;

Next, to pay principal due;

Next, to pay late charge duc under the Note; and

Last, to pay any other amount due under the Note and this Morigage.

However, Lender has the right to change the order in which Borrower’s payments are applicd, if it so clects.

BO&;%\&VER’S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TC MAKE
PA h)
The following mubparagraph is added w Covenant 4 of this Mongage:

Borrower will d<bver 10 Lender any roceipts Borrower recelves for the ﬂmom of all 1axes, assessments, water rate and
sewer renly withinwen-(10) days after Lender requests these receipls, If Borrower does not deliver tiese receipis after
Lender's request, Lende: may make these necessary payments as provided in Covenant 7 of this Mortgage,

HAZARD OR PROPERTY INSURANCE
mﬂgi.-d and fourth unnumber! subpasagraphs of Covenant § of this Mortgage are deleted and replacod with the
ollowing: :

If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices, If Bosrower
fails 10 maintain coverage described above, Londer may, at Lender's option, obtatn coverage 1o protect Lender's rights in the
Property in accordance with Covenant 7, hi'¢c vvent of loss, Borrower shall give pronipt notice 10 the insurance carricr and
Lendes. Lender may make proof of loss if not s/« nrompily by Borrower,

The umount paid by the insurence company is calied ‘proceeds.” Lender may, at 4 option and on Borrower's behalf
(i) make proof of loss to the insurance company, (i ujist and compromise any clrims under the insurance, (i) give
reieascs or acquiiances (o the insurance company in connzeron with & settlement of any ciaim for insurance procecds, and
(iv} collect and receive the insurance proceeds. Borrawer appeints Lender a8 its atomney-in-6act 1o do the. things described in
the last sentence, which appointment Borrower undersiands cannd *e revoked by Berrower until the Sums Secured by this
Morigage have been fully paid. Borrower further understands that Lender's appolntment as Borrower's attorney-in-fact is
imevocable and coupled with an interest, with full power of substision, sn shall not be affected by Borrower's subsequent
disability or incompetence. Lender, at its option may use the proces s Io reduce the Sums Sacured by this Morigage
(whellier or not repairs have been made by Borrower), or Lender may rico7c the procoeds (or any part of the proceeds) Lo
Bomower 10 pay fmﬂwmﬁmmﬁmorﬂwdﬂmtsedﬁrny. [adi insurance company concemed is herchy
authorized and directed 1o pay such proceeds directly 10 Lender insiead of jointly o Larrower and Lender,

Unkss Lender and Borrower otherwise agree in writing, any application of procstds to principal shall not exiend or

tpoae: the duc date of the monthly payments refermed o in Covenant ) or change he #rauint of the payments, If under
Covenant 17 the Property is scquired by Lender, Borrower's right to any insurance polcies and proceetz resulting from
damage o the Property prior 19 the acquisition shall pass lo Lender 10 the exiznt of the Surs Tecured by this Mortgage
immediately prior to the acquisition.

Borrower will not allow any condition 10 ¢xist on the Property which would, in any way, invalidat: \%.s insurance on the

PROTECTION OF LENDER'’S RIGHTS IN THE PROPERTY
The teat of Covenant 7 of this Morgage is deleted and replaced with the following: ‘A

If Borrower fails to perform the covenants and agreemenls contained in this Mortgage, ar there is a legal proceeding that & -
may significantly affect Lendes's rights in the property (such as a proceading hnoggxmptcy. probaie, for condemnation ork4
ferfeiture or to enforee laws or regulations), then Lender may do and m for whatever 13 necessary to t the value of~}
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which hasgg
priority over this Mortgage, Wg in court, paying rcasonable atorneys' fees and eniering on the Property to make
repairs. Although Lender may take action under this Covenan 7, Lender does not have to do 0. -t

n

&;‘1292003 {9407} Page 20l 8 B8 L (Vo4




UNOFFICIAL COPY




UNOFFICIAL COPY
Any smounts disbursed by Lender under this Covenant 7 shall bocome additional debt of Borrower secured by this

Mortgage. Unless Borrower and Lender agres 10 other tezms of payment, these amounts shall bear interost from the dais of
dishursement at the Note rate and shail be payable, with inlercs:, upon notice from Lender to Borrower requesting payment,

CONDEMNATION
The following subparagrapsi is added to Covenant ¢ of this Morigage:

Thcrightwsuchpracocdsandlhausoufsuchpmceedsahailbogovomodbr.mdmplhdhwcordnmwhh.lho
provigions of Covenant 28 of this Rider as if such proceeds were hazard or property insurance proceeds.

NO CONFORMED COFY
Covenant 14 of this Morgege is deleted,

DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Morigagoe is deleted and replaced with the following:

if Bomrowsy sells, transfees or further encumbers all or any past of the Property or an intercst therein, or allows an Interest
therein 10 be oliained by a third pasty, without Lender's prior writien consent, Leder may declare all of the sums secured
by this Morigags & be immedisiely due and payable,

LENDER'S RIGHTS i¥ BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covensni 37 07 this Mongage is deleted and replaced with the {ollowing:

Upon Bomrower's breach of iy covenant or agreement of Borrowes in this Morgage, including the covenants o pay when
due any Sums Secured by this Minizage, or any simullansous or subscquent agroement betwoen Borrower and Lender -
relating o this transaction, Lencar, imda‘s option, may doclare 8 of the Sums Secived by this Moitgage W be
im y due and payable without neisce or demand ("Immediate Payment In Full”),

If Lender roquires Immediate Payment I Fall, Lender may invoke the remodics permiued by applicable faw, such as

bringing a Lawsuit 1o toke away all of Bomow.a's remalning rghts in the Pmmnimmd to have tha Properiy sold, At the sule;

Luugla of another person may acquire the Proacsy. This is known as ‘foreclosure and sale’ It pursuing tho remedics

provided in this Covenant 17, including » lawsuat for-Tiseclosure and sale, Leader will have the right o colloct all costs

aliowed by law, including, but not limited 10, reasoabls aunmeys’ foos, court cots, and cost of documentary ovidenco,
* abstracts and title repons,

If there is a foreckosure and sale, Borvower agrees that the projeriy may be sold in ono or moro parcels.

DISCONTINUANCE OF ENFORCEMENT ;
Ti om}in phhximo of the text of Covenant 1R of this Morigage (trom “isntwithstanding” to "It} Is deloted and replaced
with the following:

Notwithstanding Lender’s acceleration of the Sums Secured by this Monia‘fc Gor 10 Borrower's breach, Lender, at it sole
option, may discontinue uny proceedings begun by Lender o enforce this Mortgage ot any time prior 10 eniry of & judgment
enforcing this Mongage if:

ASSIGNMENT OF RENTS
The 1oxt of Covenant 19 of this Mortgags Is deleted and replaced with the following:

As additional security hercunder, Borrower hereby assigns 1o Lender tho rents of the Property, peeei2ad thet Rorrowor shall,
prior t default hereunder have the 1ight 1o coliect and retain such rents as thoy become due and payablo

Upon dofault herounder, Lender, in person, by agent or by judicially appointod recelver shall be satitled to enter upon, take
Emscssion of and manage ths Property and/or ta calloct the renls of the Pcny including thoso past due, All rents colieciod

y Lender ot the receiver shall bo spplied first (o payment of the costs of managemeni of the Property and collection of
rents, including, but not limited to, recelver's fees, premiums 01 receiver's bonds any reasonuble atomeys' fecs, and then 1o
the Sums Secured by this Mongage. Lender and the recelver shail be tiable to account enly for those renis actuadly received.
Borrower gives Londer the right 1o have a receiver appointed, whelher or not th valuo of the Propenty is worth more dian
the amount Borrower owes on this Mongage,

RELEASE
The text of Covenant 20 of this Mortgege is deleisd and replaced with the following:

Upon payment of all sums secured by this Morigage, Lender shall reloase this Morigage. Borrawer shall pay all costs of
recordation, if any, _

~
»
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LEGISLATION AFFECTING LENDER'S RIGHTS '
If enactmeni or expiration of spplicable laws has the cifect of rendering any provision of the Hots or this Mongage

uncaforceable according to its tcrms, Lender, at ils option, may require Immediaw Payment in Full of all Sums Secured by
this Mortgage and may invoke any remedies permiticd by Covenant 17, ,

DEFENSE OF LENDER’S RIGHTS

If Lender has to defend its rights under the Notz and this Mongage (including foreclosure and sale), then any money Lender
has to pay to defend its rights shall be added to the amount Borrower owes Lender, Bormower understands that Lender may
ask an attomey 10 foreclose this Mortgage, 10 collect money Borrower awes under the Noie and this Mortgage, or 10 enforce
any of the promises Borrower has made, and that his fees and costs ars inciuded in the money plus interest Borrower will
have to pay under the terms of this Covenant. Borrower shall pay this money promptly, at Leader’s request.

ADDITIONAL CHARGES

Bomrower agress to pay all reasoneble chargw in connection with the servicing of this loan including, but not Limited to,
obtaining tax ccarches and bills in processing insursace loss payments, ownership transfers, releases, casements, conseints,
extensions, moaifizations, special agreements, assignments, reduction certificales and satisfaction of morigage.

SALE OF NOTE; Ci1\KGE OF LOAN SERVICER

The Note or a partial isercw in the Note (together with this Morigege) may be scld one or more timea without notice: to
Borrower. If thers is & change of the Loan Servicer, Borrower will be given written notice of the change. If this Morigage is
asgigned by the Lender, all or any soction of this Rider may, at the option of the Lender or the ssaignee, be deemed null and
void.

HAZARDOUS SUBSTANCES

Borrower shal) not cause ot permit the prescacs. nse, disposal, storage, or release of uny Hazardous Substances on or in the
Propenty, Borrower shall not do, nor allow anyear clse 0 do, anything alfecting the Propecty that is in violation of any
Environmentel Law. The preceding two sentences (hall noi apply to the presence, use, or storage on the Property of small
quantities of Hazardous Subsiances that are genesally recognized o be approprisle 10 normal residontial uses and 10
maintenance of the Property. As used in this Covenant 41 "Environmental Law” means feders! laws and laws of the
jurisdiction where the Propenty is located that related to health, safsty ot environmental protoction, o

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADV/NCES

The morigaged property is subject o an existing Mengage, dales , from the
Bonower as morigagor, 1o MIOWEST MORTGAGE SERVICES .
43 mongagee (he "Existing Mortgagee™), recorded in Plat Book , AL Page of the Public
Records of County, lifinais (the "First
Mortgage™, which First Morigage secures a promissory note in @ coriginal principal  amount of
$ . This morigage is subject to the First Merigage 1o\ extent that the First Morigage
constitutes a valid and prior lien on the morigaged property as of the dawe hereof, The Burruwer agrees that it will not
request or accept any fulure advances of Joans from the Existing Mortgages, its successore. of assigns which would bo
secured by the lien of the First Mortgage and the request for or acceplance of any such futur pdvances or loans shall
constitute an event of default under this morigage.

NO WAJVER; CONFORMITY TO LAW
No waives by Lender of any covenant in this Mortgago or in the Note secured hereby shail at any tine hereafier be held (o
be a waiver of any of the other terms hereof or of the Note secured hereby, of future waiver of the ssine covenant, -

=P
It is agreed that nothing herein contained nor eny transaction related thereto shall ho construed or 0 operale &S (0 Teguire thek=
Mosigaget o pay intercs: at a rale greater than it is now lawful in such case to contract for, or 10 make any paynicnt or o do™}
any act contrary to law; that should any provision of this deed be found o vicla the laws of court decisions of the Stato ofss:
INinvis or the United States, such provision shall be deemed to be cmended 1o comply with and conform o such laws and"'
decisions,

Cb
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrovier and Lender soquest the holder of any morigage, decd of tust or othu encumbrance with a lien which has priority
M aver this Morigage 1o give Notice o Lender, at Lender's address set frth on pago one of this Monango. of any defenlt under the
[ superior encumbeance and of any ssis o other foroclosuso action,

IN WITNESS WHEREOF, Bosrower has execuied this Mongage

K_' \\/ // (Seal)

DAYID M TRANDEL - Borrower
!
X Mawz[w_______(s«u
ANNE R. TRANDEL, signing solely to - Borrowss
waive homestead rights
(Seal)

- Rorrowe!

(Seal)
« Bormower

{Sign Origina) Only)

STATE OF ILE INOIS.

\
/ Alief <0 é

aNomry blic in and for said county and state do hereby cenify die. .
David M, Trandel, married to Anne R. Trandel. signing solely to waive homestead rights

.{)a-v/

pcrsonally known.w e 10 be the same pemn(s) whiose name(s)
subscribed to the foregoing instrument, appeared before mo uus day in person, and ack-owledged tha ¢ m?/
signed and delivered the said instrament a3 _ ¢ €= freo and voluntiay act, for the uses snd purposes therein set
forth,

PP
-Cﬂ-t-* ’c ce 2z,

Given under my hand and official seal, this ( d.nyol' ‘71 c;cr/ r7
/

My Commission Expires:

Mt

Noury Public

B N T I W e v El
i -:IJCJ"«L C‘[‘ ;\l

SOV "tf«l” 1

KRN SUTE O NI )

Lt f!Hlf’[u RTAFIR I N
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. %6-0063%

LEGAL DESCRIPTION:

Lot 15 in 2aldwin Hills, weing a Subdivislen of Soctions 8, 9, 16 snd 17,
Tewnship 42 Norch, Fange 10, Fagt of the Thirad Principal Mevidian, according to
the plat thevaaf yrocorded Decembay 16, 1255 an Pocumesnt Sumber 16448152, alno
ragisterdd « Document Number LR 1640502, dn Ceok {ounty, Liltinoin,
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