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MORTGAGE 7@ |

<

THIS MORTGAGE ("Securily Instrument”) is-givenon  FEBRUARY 23RD, 1996, The morigagor ks
GLEN RCBFERT HUGHES, MARRIED TO ANGAT& D. ELIAS ,
("Burrower”).
This Security Instrument is given to J.I. KISLAK [ORTGAGE CORPORATION
, which
is arganized nrd existing under the fnws of THE STATE OF FIORIDA , ek whose address {s
79C0) MIAMI LAKES DRIVE WEST, MIMMI ILAKES, FL' 33016 : ("Lemler"),
Borrower owes Lendet the principal sum of  FIFTY ONE THOUSANT ZND MO/ 100=ame-
Doltars (U.S. $ 51,000,060 © /). This debt is evidenced by Borrower's note
~dated the same date as this Security Instrument ("Note"), which provides for monihly puyments, with the futl debt, if not
paid earlier, due and payable on  MARCH 18T, 2026 . This Secucity Pistrument secures to Lender: (a) the
repayment of the debl evidenced by the Note, with interest, and all tenewals, exterstons and modificntions of the Note;
(b) the payment of all other sums, with interest, advarced under paragraph 7 to protes e secutity of this Securlty
Instcument; and (¢} the performance of Bormower's covenants and agreements under this secredly Instiument and the
Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the iotlowing described property
focated in CCCK : County, lnofs:

UNIT ND. 305 IN DIVISION COURT CONDOMINIUMS AS UELINEATID ON A SURVEY O THE
FOLIOWING DESCRIBEC REAL ESTATE: LOTS 5 THROUGH 9. BOTH INCLUSIVE AND L7 10
(EXCEPT THE SOUTH 12.83 FEET OF SAID LOT) IN IXUOCK IN JOHNSTON, ROBERTS AND
STORR’S ADDITION TO CHICAGO BEING A SUBDIVISION OF 'IHE WEST 1/2 OF THE
SOUTHEAST 1 OF SECTION 4, TOWNSHIF 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOLS WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMEND 26220772
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.
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which has the address of 163 WEST DIVISION STREET  UNIT 305 , CHICAGD
[Streer) (Clyy} -
filinois 60610 (*Property Address”):
{Zip Codef

et D e Y

R

TOGETHER WITH all the improvements niow or hereafter erected on the properly, and all easements,
_appurtenances. ang fixtures now or hereafter a part of the property.  All replacements and additions shall also be covered
by this Security Instvument. All of the foregeing is referred o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully selsed of the estate hereby conveyed and has the right 1o
mongage, grant and convey the Property and that the Property is unencembered, except for encumbrances of record,
Borrower warrants cnd will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of reeord.

THIS SECURITY-I¢'5TRUMENT ¢ombines uniform covenants for national use and non-uniform covenants with
limited variations by junsziction to constitute a uniform security instrurient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agiee as follows:

1. Payment of Prinzipsl and Interest: Frepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidinced by the Note and any prepayment and lnte charges due under the Nole.

2, Funds for Taxes und Insurance. Subject tb applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due unier ths Note, until the Note is paid in foll, a sum ("Funds®) lor: (a)
vearly tax2s and assessments which may attain priority vver thig Sceurity Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard or Property insurance premiume; (d) yearly
flood insurance premiums, if any; (e} yearly morigage insusnnce-premiums, if any; and (f) any sums payabic by Borrower
to Lender, in accordance with the provisions of paragraph 8, ittt of the payment of mortgage insurance premiums,
These items are called "Escrow ltems.” Lender may, at any time, oatect and hold Funds in an amount no! lo exceed the
maximum amount a Lender for a federally related mortgage loan may recsire for Borrower's escrow account under ihe
federal Real Estaie Settlement Procedures Act of 1974 as amended fromi tims-to time, 12 U.S.C. § 2601 er seq.
{"RESPA"), unless another law that applies to the Funds scts a lesser amount, <ii so, Lender mey, al any time, collect
and hold Furds in an amoun! not to exceed the lesser amount. Lender may estimatz the amount of Funds due on the
basis of current daia and reasonnble estimates of expenditures of fiture Escrow Lier & ar otherwise in iccordance with
applicable law.

The Funds shali be held in an institution whose Jeposits are insured by a federal ageicy, instramentality, or enthty
(inciuding Lender, if Lender is such an institwionyor in any Federal Home Loan Bank. Leuder shall apply the Funis to
pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, arauilly analyzing the
escrow account, ot verifying the Escrow ltems, unless Lender pays Borrower interest on the Fundeipd applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time cnecpe for an
independent real estate lax reporting service used by Lender in connection will: this Joan, unless applicatie faw provides
otherwise. Unless an agreement is made or applicable law cequires interest to be paid, Lender shull not be vjuired to -
pay Borrower any interest oF earnings on the Funds. Borrower and Lender may agree tn writing, however, tha interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument. .

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall account 1o
Borrower for the cxcess Funds in accordance with the requirements of applicable law, 1F the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shail pay to Lender the amount necessary te make up the deficiency. Borrower shull muke up
the deficiency in no more than Iwelve monthly payments, 2t Lender's sole discretion, -

Upon payment in ful! of all sums secured by this Securlty Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender, If under paragraph 23, Lender shail acquire or sell the Propurty, Lender, prior to the scquisition
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52 ar sale of the Property, shall apply any Funds held by Lender t the time of nequisition or sale as a credit against the

["1‘ sums secured by this Security Instrument.

7 3. Application of Payments, Unless applicable law provides otherwise, alt puyments veccived by Lender under
paragraphs 1 and 2 shafl be applied: first, to any prepuyment charges duo under the Note; second, (o girtounts paynble
under parngraph 2; third, to interest due; fourth, to principal dua; and ast, to any Jate charges due under the Noie,

4. Charges; Liens, Borrowsr shall pay al! texes, assessinenss, charges, fines and imposttions atiributable 1o the
Property which may aitain priority over this Securily Instnivient, and leaschold payments or ground rents, If ary,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not puid in that menner, Borrower shall
puy them on time Zircetly to the person owed payment, Boreawer shall prompuly furnish 1o Lender oil notices of amourts
{0 be paid under thiz raragtaph. 1§ Borrower makes these payments directly, Borrower shull promptly furnish to Lender
receipts evidencing (e payments,

Barrower shall presiody discharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing 1o the payrent of the obligation secured by the ten in 4 ianner acceplable to Lender; () contests in
good faith the Yien by, or defcnra-sgainst enforcement of she lien in, legal proceedings which in the Leader's opinivn
operatz to prevens the enforcemeat 5f the lien; of (¢} secures fram the halder of the lien an agreement satisfactory (o
¢ ender subordinating the lien 1 4ks Security Instrument. € Lender determines thit any part of the Property is subject to
a lien which may atain priority over this Security Instrument, Lender may give Borrower a notice ideniifying the llen,
Borrower shall satisfy the lien or take onc or mare of the actinns sot [orih above within 10 days of the glving of notice.

5. Hazard or Property Insurgnce. Borroveer shall keep the Improvements now existing or hereafter erected on the
Property insured against ioss by fice, hazards included within the term "extended coverage® and any other hazards,
including Aoods or fiooding, for which Lender requires iasurance. This insurance shali be maintained in the amounts and
for the periods that Lender requires. The insusance canier providing the insurance shall be cliosen by Borrower subject
ta Lender's approval which shall not be unreasonably withhield, _If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o prolect Leidee's rights in ibe Property in accurdance with paragraph
7.

Al insurance policies and renewals shall be acceptable to Lender anahshall include & standard mortgage clause.

snder shall have the right to hold the policies and renewats, If Lender reanires, Borrower shalfl prowmptly give to Lender
all receipts of paid premiums and renewal notices, In the cvent of loss, Borrosees shall give prompt notice o the
insurance carrier and Lender. Leader may make proof of loss if not made prempuv by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds @iy be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicatly feosible and Lund.e security is not lessened. 1 the
restoration oF repair is aot economically feastble or Lender's securlty would be lessened, tne insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any ¢.c2ss paid to Borrewer. If
Borrower abandons the Properly, or does not answer within 30 days a nolice frem Lender thay the insurance cacrier has
offered 1o settle a claim, then Lender may colect the insurance procecds, Lender may usc the procreds (o repair or
restore the Property or 1o pay sums secured by this Sccurity Enstrument, whether or not then due.  Tae St-day period will
begin when the notice is given.

Unless Lender und Borrower otherwise agree in wriling, any upplication of proceeds o principal shai ot extend or
postpone the dus date of the monthly payments referred 1o in paragraphs | and 2 or change the smount of the payments.
If under paragraph 21 the Propenty ie acquired by Lender, Borrower's right 1o any insutunce policies and proceeds
resulting from damage to the Property prior fo the acquisition shatl pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the ncquisition,

>

6. Occupuncy, Preservation, Maintenance and Pratection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residencs
for ot least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall
not desiroy, damage or impair Ike Property, ailow the Property to deteriorate, or commit waste on the Property.
Borrower shail be in default if any forfeiture action or proceeding, whether civil or criminat, is begun that in Lender's -
good faith judgment could result in forfeiture of the Property or otherwise materiafly impair the lien created by this
Securiiy Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
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;;' paragraph 18, by causing the acsion or proceeding to be dismissed with a ruling that, in Lender's good faith
determiination, preciudes forfetture of the Barrower's interest in the Property or other material impalrawent of the tea
ceeated by this Security Instrument or Lender’s security Interest. Borrower shall also be in default if Borrower, during
the Inan gpplication process, gave malerinlly false or inaccurate information ar aatements to Letder (or fifed (o provide
Lender with any material information) in connection with the Joun evidenced by the Note, including, but not timited to,
tepresentations concerning Borrower's occupancy of the Property us « principal residence. 11 this Security Instrument 18
on a leaschold, Borrower shall comply with the provisions of the lease. 1€ Borrower aequires fee title 1o the Propcrcy, the

leaschold azd the Fre title shall nat merge unless Lender ngrees 1o the merger in wiiting,

7. Pratection of Lender’s Rights In the Property, I Borrower fails to perform the covenants and agreements
contained in this Security fustrument, or there {s a legal proceeding that mey significamiy affect Lender's rights In the
Prapexty (such as.a proceeding i bankruptcy, prebate, for condemuntion ar forfeiture or (o enforce laws or regulations),
then Lender may do »id pay fer whatever is necessary 1o protect the value of thie Property and Lender’s rights in the
Property. Lender's acoons may include paying any sums secured by a tien which bas priority over this Security -
Instrument, appraring inseut, paying reasenable attorneys' fees i entering on the Pronerty to make repalrs.  Although
Lender may tuke action underdiie paragraph 7, Lender does pot have to do so.

Any ainounts disbursed by Lerder under this paragraph 7 shafl become additlonal debt of Borrower secured by this
Security Instrument, Unfess Borvorves end Lender agree to other terms of payuem, these amounts shall bear intereyl
from the date of disbursement & the Moo rate and shalt be payable, with interest, upon notice from Lender to Dorrower
reruesting paymen,

8. Mortgage Insurance, U Lender requieed aiortgage insurance a3 a condition of making the loan seeurelf by this
Security {nstrument, Borrower shall pay the preniduzoe cequired 1o maintuln the mortgage snsurance in effect. If, for wiy
reason, the mottgage insurance coverage 1equired by bender lapses or ceases o be in effect, Barrower shall poy the
premiuns required to obialn coverage substantiolly equtt alent to ihe mortgage insurance previously n effeet, mt o cost
substantially sruivalent to tie cost io Borrower of the mortyage insurance previousiy in effect, from an alternnte martgage
insurer approved by Lender. 1f substantially equivalent mortgurse insurance coverage s not avadlable, Borrower shall pay
to Lemder 2ack month a sum equal 1o ene 1welfih of the yearly morgage Insurance premium being paid by Borrower
wher che insurance coverage tapsed or censed to be in effeet. Lenderwill accept, use ad retain these pavments as « foss
teserve i Hew of mortgnge insurance, Loss reserve payments may nodeager be required, ot tice option of Lender, if
mortgage insurance coverage (i the amount and for the period that Lende wequires) provided by an lnsurer npproved by
Lender again becomues avatlable and is obtained. Borrower shall pay the prem’oms required to malntain marigage
insurance in ifect, or o pravide n loss reserve, untll the requiretsent for mortgage insurance ends In accordance with any
written agreement between Borrower and Lender or appiicable taw.

9. Inspecticn, Lender or its agent may meke repsonable entries upon and inspections ol she Property, Lender shall
give Borrower notice at the time of or prior {0 an inspection specifytng reasonable couse for the insnection,

10, Condemnntion. The proceeds of any award or cinin for damages, direct or consequentia, fa sopnection with
any condemnation or otles taking of any purt of the Propeity, or (or conveyance in liew of condemuaines.are hereby
assigned and shalf be paid to Lender.

{n the cvent of 3 total taking of 1he Propecty, the proceests shall be apphied 1o the sums sccurcd by ihis Sacurity
Instrument, wheiher or not then due, with any excess paidd 1o Borrower. In the event of 4 panial taking of \ie Peoperty in
which the fair market value of the Prepenty immediately before thic taking Is equal 1o or greater than the mmount of the
surs securad by this Security Instrument immedintely before the taking, unless Borrower nad Lemder otherwise agree in
writing, the sums sccured by this Sceurity Instrumen shall be reduced by the amount of the praceeds mnisiptied by the
{oltowing fraction: (1) the total amount of the sums secured Immediately betore 1he toking, divided by (b) the (alr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a partial
taking of the Property In which the fair market value of the Propetty imumedintely hefore the taklng s less than the
amoun? of the sums secured immediniely betore the taking, uniess Borrower and Lender otherwise agree in writing or
untess applicable faw otherwise provides, the proceeds shall be applicd w0 the sums secnred hy this Security histrument
whinther or not the sums ace then due.

If the Property is abamcloned by Borrower, or if, after notice by Lendet 10 Borrower thitt the condemnor offers to
raake an award or scitle a claim for damages, Borrower falls to respond to Lender within 30 days afier the date the notlee
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i is given, Lender is authorized to zollect and apply the proceeds, at its option, either to restaration or repair of the

{/ Property or to the sums secured by this Security Instrument, whether or not then due.

‘]’ Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
posipone the due date of the monthly payments referred 1o in prragraphs [ and 2 or change the amount of such payments.

11, Borrower Not Releas«d; Forbenvance By Lender Not a Walver, Exicnsion of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Bortower’s successars in Interest,
Lender shall not be required to commence preczedings ugainst any successor in interest or refuse to exlend lime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower vr Borrower's successors in interest. Any ferbearance by Lender in exercising any right or
remedy shafl ned be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreements of this
Security {nstrument sh2!i bind and benefit the successors and assigns of Lesder and Borrower, subject (o the provisions of
paragraph 17. Borrower ¥ vovenants and agreements shall be joint and several. Any Borrower who co-signs this -
Security [nstrament but docs siot txecute the Note: {a) is co-signing this Security Instrument only to mortgage, grant anl
convey that Borrpwer's interest in the Property under the terms of this Security Instrumen; (b) is not personally obligared
w pay the sums secured by this Security. Insirument; and (c) agrees that Lendder and any other Borrower may agree (o
extend, modify, forbear or make any »zcrnmodations with regard to the terms of this Security Instrument or the Note
without that Borrowei™s consent,

13. Loan Charges. 1f the loan secured by th.s Secutity Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finelly interpreted so that the imcercst or other loan chasges collected or to be collected in
connection with the loan exceed the permitted limits, tiien: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the periitted fimit; and (b) uny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may-chcose to make this refund by reducing the principal cwed
under the Note or by making a direct payment to Borrower. 1facefund reduces principai, the reduction will be treated as
a partial prepayment without any prepayment charge under the dete

14. Notices. Any notice to Borrower provided for in this Security Iietiument shall be given by delivering it or by
mailing it by first class mail unless applicable law tequires use of another meinor. The natice shall be directed 1o the
Property Address or auy other address Borrower designates by notice to Lender. any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designzies by notice to Botrower, Any
nctice provided for in this Security Instrument shall be deemed to have been given to Bucrower or Lender when given as -
provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is {ocated. [n the event that any provision or clause of this Sexuali? Instrument or the
Note eonflicts with applicable law, such conflict shall not affect cther provisions of this Security Insturacnt or the Noie
which can be given effect without the conflicting provision. To this et the provismns of this Security inctrument and
the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy uf the Note and of this Security Instrumient.

17, Transfer of the Property or n Beneficlal interest in Borrower, If ali or uny part of the Property or any
interest in it is sold or ransferred (or if a benefictal inferest In Burrower is scid or transforred and Borrower is not a
nuitiral person) without Lendec's prior written consent, Lender may, 2t its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shuli not be exercised by Lender if exercise is -
prohibited by federat law as of the dute of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of nceelerstion.  The notice shall provide a period
of not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay afl sums sectired
by this Securisy tnstrument, 1f Borrower fails 10 pay these sums prior to the expiration of this pericd, Lender may invoke
any remedies permitted by this Security Instrument withowt further notice or demand on Borrower.
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: 18, Borrower's Right to Reinstate, [ Borrower meets certain conditions, Berrower shall have the right to have

i, enforcement of this Sccurity Instrument discontinued at any thne prior o the eatlier of: (2} § days (or such other period
as applicable law may specify for reinstatemnent) before sale of the Property puesuant to iny power of sale contained fn
this Security {nstrument; or (b) entry of a judgement enforclng this Security Tnstrumen:, Those conditions are thin
Borrower: (a) pays Lender all sumis whick then would be due under this Security Instrument and the Note us if no
acceleration occurted; (b) cures any default of any other cavenanis or agrecmonts; (<) poys all expenses incurnid in
enforcing this Security Instrament, including, but not imited (o, reasorable attarneya’ fees; and () takes such setion as
Lender may reasonably require o nssure thot the Hen of this Secorlty Instroment, Lender’s rights in the Property and
Bocrawver's obligation to pay the sums secured by his Security insteument shall conlinue wnchanged. Upon relostaterment
by Borrower, this Security Instrument and the obligatians secured herehy shafl remain fully effective as If no acceleration
had aocurred. Hewever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note: Change of Loun Servicer. The Note or a partiai Intetest in the Note (together with thls Security
Instrument) may be Lol pne or more thmes without prior notice to Borrower. A sale mny tesult {n o change o the entity
(known as the "Loan Servicer™) that cetlects monthly payments due uider the Note and this Secwrlty Insteument, There
also may be one or more chizg2s of the Loan Servicer uarctated (o a sale of the Note, (1 ddiere is n chnge of the Loan
Servicer, Borrower will be givers written notice of the change in accordance with paragraph 14 ahove and applicatile law.
The notice will siate the name andeaidress of the new Loan Servicer and ihe address 10 which payments shonld be mude,
The notice will also contain any other information required by applicable law,

20, Hexsrdous Substances, Borrower shal) not eauge or permil the presence, use, disposal, storage, or telease of -
any Hazardous Substances on or in the Property.— Borrower shall not do, nor ailow anyous cise to do, anything affecting
the Praperty thut s in violwtion of any Eovironmwaral Law, The preceding iwo sentences shall not apply to the preseico,
use, or storage of the Property of small quantities of fuzardous Subsiances ihat are generally recognized to he
approprinte to normal residential uses and to malntenarce of the Propeny,

Borrower shail promptly give Lender writien natice af any investigntion, clnim, demand, lawsait or other nctlon by
any governmental of regulntory agency or private parly invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actial knowledge. t7 Borrower leams, or {3 notified by any governmontal or
reguintory authority, that any removal or other remedintion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly lake o)) necessary remedial actions Sn accordance with Enviconmental Law,

As used in this paragraph 20, "Hizardous Substances” ate those subitances defined 2 toxic or hizurdous substances
by Environmental Law and the following substances: gasoling, keroseae, other flmmable or toxic petroleum products,
toxic pesticides and herbicides, vointite sotvents, materials conaining asbesios ar formatdehyde, md radionctive muterlals,
As used in this parageaph 20, "Environmentnl Law" menns federat laws anid Jaws ofibe jurisdiction where the Property 18
{ocated that relate 1o health, satety, or enviromuental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree Az ollows;

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceelerstion splaving Borrower's
bkresch of any covenant or agreement In this Sceurity Instrument (but not prior to acceleration arder paragraph 17 ¥
uniess applicable law provides otherwisc). The notlce shall specify: (u) the defuult; (b) the actlon veonired to cure “l
the default; {c) a date, not less thon 30 days from the date the notlee Is given 1o Borrower, by whick tie defanlt oot
musé be cured; ond (d) that fafture te cure the default on or before the dute specified in ihe notice may result in =}
accelerntion of the sums secured by this Security Instrument, farcclosnre by judicial proceeding and salo of the )
Property. The notice shall further inform Borrower of the right to reinstate ufter sccelerntion wnd the right to >
assert in the foreclosure procecding the non-existence of a defauit or any other defense of Barrawer to acceleration -
and foreclosure, If the defuult is not cured on or before the dute specified in the notice, Lender, ut its option, may "
require immedinte payment in fuld of al) sums secured by this Securlty Instrument without further demand ond
may foreclose this Security Instrument by judlelul proceeding. Lender shail be entltied to collect all expenses
Incurred in pursuing the remedies provided ln ihis parugraph 21, including, but not fimited to, reasonable
attorneys’ fees ond cnsts of tile cvidence, :

22. Relemse. Upon payment of all sums secured by this Sccutity Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs,
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23, Walver of Homestead. Borrower waives all vight of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemen:s of each such rider shali be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instroment as if the rider(s) were a part of this Security

Instrurent, {Check applicable box{es))
Condominivm Rider @ ! - 4 Family Rider

[ Adjustable Rate Rider
Gradupted Payment Rider L Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider L] Rate Improvement Rider Second Home Rider

C v.A. Riter [ ] Other(s) Ispecityl

BY SIGNING DELOW, Borrower accepts and agrees 1o the terms and cover
Instrument and in aiy sider(s) executed by Borrower and recorded with .

Wilnesses: N | |

R ( B, — //

Woasha Ve L S (Seal)

‘ ' -Borrower

“RHGELA D~-ELTAS - STGNING (0K “tHE
SOLE PURPOSE OF WAIVING HOMESTEAD:

iants contained in this Security

N, (Send)
, -Borrower

(Seah
-Barrower

{Seal)
-Borrower

STATE OF ILLINOIS, County ss:

l, . @ Notary Public [n mio(or sufd county and siaie

do hereby certily that  GIEN ROBERT HUGHES

personally known to me to be the same person(s) whose name(s) subscribed to the foregolng instrurien:, sppeared hefore
me this day in person, and acknowledged that 3i0) signed and deltvered the sald instrumen sy HIS

free and voluntary act. for the uses snd purposes therein set forth. :

*

» .

LUZELTO

Given under my hand and officinl seal, this ~ 23RD dny of FEBRURRY, 1996.
My Commission Expires: (o~ 2¢-1% L '@{’A/u 14 _“[:7\ :544:&14.
: -Notnry Public
e OFFICIAL SEAL
This instrument was prepared by:  MARIE BLUE NOTM\BEP?J%:.]&,‘iifr:‘r:écor ILLINOIB
MY COMMBGIN EXRAS 8-27.98
Fonn 3014 540

{LLINOIS - Single Family - Fannie Mace/Frecidie Mac UNIFORM INSTRUMENT
ILOMTG - 01 101995
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CONDOMINIUM RIDER 1OAN TDF 0010362903

THIS CONDOMINIUM RIDER s mude this 23RD  day of FEBRUARY, 1996 and |8
incorporated into and shall be deemed to amend and supplement the 8Mortgage, Deed of Trust or Seeurity Deed (the
*Secutity Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned
(the "Borrower”) to secure Borrower's Noteto J.I. KISLAK MORTCGAGE CORPORATION r

(the "f.ender”) of the same date and
covering the Froperty described in the Security Instrument and located m:

163 WEST DIVISION STREET URIT 305, CHICAGO, ILLINOIS 60610
[Property Address]

The Propecty includes a unit in, together with an undivided increst in the common elements of, o condominium project
knopwr as:

DIVISICN COURT CONDQMINIUMS
{Nune of Condeminium Project)

{the "Condominium Project”). Uf the ow:ers association or other entity which acts for the Condomirivm Preject (the
"Owners Association™) holds title to propenty fol the denefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. (n addiiionio the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and sgree ayie’iows:

A. Condominjum Obligations, Borrowsr shall perforucall of Borrower's obligations under the Condomininm
Project’s Constituent Documents. The *Constizuent Docuinenis” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iil) code of rcguiations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed puisuant to the Constituent Documents,

B. Hazerd Insurance. So long as the Owners Association mauintaurs, with a generally accepted insurance carrier, 2
“master” or "blanket" policy on the Condominium Project which is satisfuetory 1o Lender and which provides insurance
coverage in the amounts, for the periods. and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenants 2 for the monthly payrieni io Lender of the yearly prcmtum
installments for hazard insurance on the Propeity; and

(i) Borrower’s obfigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent (hat the required coverage is provided by the Owners Associniion nolicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance cover:ge.

In the event of a distribution of hazerd insurance proceeds in liew of restoration or repair folioy i  loss to the
Property, whether to the unit or to common clements, any proceeds payable lo Borrower ate hereby pusigned und shall
be paid o Lender for application to the sums secured by the Security Instrument, with any excess paid to Scrrower.

C. Public Liability Insurance. Botrower shafl teke such actions as may be reasonable 1o insurc that the Qwners
Associntion maintains a public Hability inyurance policy aceeptable in form, amount, and exient of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other laking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
Such proceeds shall be applied by lender to the sums secured by the Sccurity Instrument as provided in Uniform
Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier netice to Lender and with Lender's prior wri.len
con<ent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminaticn of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty ot In the case of a taking by sondemnation or eminent
domain;

-
»

LO2LLIN

VULTISTATE CONDOMINIUM RIDER-Singe Camity—-Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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(i} any amendment to any provision of the Constitnent Documenis 1 the provision is for the expresy henefit of

')f Lender:
(iti) termination of professional management and assumption of setf-management of the Qwners Associntion; ar

7 (iv) any sction which would have the effect of rendering the pubtic Habtthy insuranee coverage malntrined by the

Owne-s Assaciation unacceptable to Lender,

F. Remedles. 1f Borrower does not pay condominium dues and assessments when due, tien Lender may pay (hem,
Any amounts disbursed by Lender under this paragraph F ahall become wdditionat debt of Boerrower secured by the
Security instruntent.  Unless Borrower and Lendar agree to other terms of payment, these amoumts shall bear interes
from the date of disbursement at the Note rate and shall bw payable, with interest, upoa notice from Lencder to Borrower
requesting payment.

BY SIGNING BELGY, Borrower accents and agrees to the terms and provisions contained it this Condominium Rlder.

Mx’“fﬂ"%// ~ | (Scnl)l

GLEN TORFRT HUGHES -Horrower

{Seal)
-Borrower

{Seal)
-Borrower

(Senl)
-Borsowey

(Seal)
-Norrower

(Senl)
Borrower

-
»
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