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AFTER RECORDING MAR 10:

GACAT WESTERN MORTGAGE COAPORATION
£.0. BOX 92368

. DEPT-01 RECORDING

. CDOK COUNTY RECORDER

SPACE ABOVE THIS LINE FOR RECORDING DATA =
COUNTY CODE: 018

MORTGAGE OFFICE NUMBER: 229

: ADJUSTABLE INTFREST RATE MORTGAGE LOAN NO.: 1-647237-7
THIS MORTGAGE (" Security insinument”) is given on Februeary 27, 1996
The mortgagor is
TAI YAK HUYNH AND TRINH THIMZNG NGUYEN, HUSBAND AND WIFE d{/
This Security instrurment is given 10
GREAT WESTERN MORTGAGE CORPORATION, 2 SELAWARE CORPORATION
which is arganizod and existing under the laws of THE STATE OF DELAWARE , and whose
sddress ic
9451 CORBIN AVENUE, NORTHRIDGE, C2 91324
v® *; Borrower owes Lander the principal sum of
THREF HUNDRED THIRTY ONE THOUSAND £1%. HUNDRED AND 00/100
Doltars (U.S. $331,600.00 ). Thiz debt is evidenced by Borrower's note dated tha same dote as this
Security instrument {*Note™), which provides for monthly payments, viih the full debt, if not paid agriier, dus
and paystie on March 1, 2026 . This Security Instrument secures 10 Lander: {a) the repayment of the
debt evidenced by the Note, with interest, and el ranewals extensions soa modifications of the Note; (b} the
payment of ail other sums, with interest, sdvanced under Paragraph 7 to niotact the security of this Sacurity
Instrument; and (c} the performance of Boriower’s covenants end agreements unader this Security Instzument
and the Nose. For this purpose, Borrowsr does hereby mortgage, grant and comay to Lender the following
ibed property lncated in C00K County, llinois:
LOT 13 IN GLENLAKE ESTATES UNIT 2, BEING A SUBDIVISION OF PART OF THE

NOKTHWEST 1/4 OF SECTION 28 TOWNSHIP 42 NORTH, RANGE 12 EAST 0T THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

{"Barrower"}.

PIN/TAX ID: 04-28-103-013-0000
which has the address of 2134 WARWICK LANE

GLENVIEW
Menois 60025 ("Property Address”);

YOGETHER WITH slf the improvements now or hereafter erected on tha property, and ali aessemants,
sppurtenances. anc fixtures now or heraafter 8 part of the propeity. All replacements and additions shell als
b& COVOroG by this Securiiy instrument. Ail of the foregoing is roferred to in this Security instrument as the
] M-.

HBORRCWER CCVENANTS that Borrower is lawfully seised of tha estate hereby convayeu end has the right
o mortguge, grant ad convey the Property anc that the Property is unencumbered, axcept for encumbrances
of récord. Sortower werranis snd will defend gonerasily the title 10 the Property ageinat ali cleims and csmands.
sutject 10 sny sncumbrances of recard.

THIS SECURITY iNSTRUMINT combines uniform covenants for national use and ncn-uniform covenanis
with kmited variations by jurisdiction (0 congtitute 8 uniform security instrument covering real proparty.
RLNOIS--Scwss 7andy- Fancie baa/Sraddi Mec UNIFORM INSTRUMENT Form 3014 /0 [page 7 of 6 pagra)
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UNIFORM COVENANTS. Borrower and Lendar covenant and agreo ss follows:
1. Payoant of Prhicipal snd interewt; Prapayment snd Late Charges. Sorrawer shiall promptly pey when

dun::mmgﬁnn:!paiofmg!ntmonmmmﬂm‘ by the Note and sny prepayment and late charges due
2. Funde for Taxes and hauwenos, Subject to applicable iaw or to 8 written waiver by Lender, Borrower
shsil pay to Lender on the duy monthly payments ere due under the Note, untii the Note is paid i full, & sum
(*Funds®) wor: {2) yeuny taxes snd assessmante which may 4itain priority cver this Sacurity inFrument as 8
fien on the Sroperty: (by yearly leasshold paymants or ground rents on the Property, it any; (c) yesrly hazerd or
proparty insurance premiums; (d) ysady flood Insurenco pramiums, if sny; (e} yestly mortgege insurance
amiums, if any; and-{i} any sums payeble by Borrower to Lender, in sccordsnce with the piovisions of
aragraph 8, in tieu of !e payment of mortgage inrurance premdums. These items wre called “Escrow Htems.”
Lendér may. st eny tima, cofisct and hold Funds in an amount nut to sxcoed the maximum smount & isnder a¢

8 fadersily related mo: loan mey require for Borower’s evcrow account under the feders’ Ree' Esumes
Bettiement Provadures Act of 1974 as amended froms time ‘o time, 12 U.S.C. § 2601 o saq. ("RESPAT)
unlcns another law thatapplies to the Funds sets 8 loswer smount. if 30, Lender may, =t any time, ooliect and

tiold Funds In an amautt not 1o axcesd the lesder smount. Lender may sstimate the amount of Funds dus on
the basls of ciwront duts snd reasonsbie sstimates of expenditures of iutre Escrow lteme or dtherwise in
accordance with wpifcolite faw,

This Funds sha’ De in an ingtitution whoss duposits 8re insuwed by a federal agensy, instrumentaiity,
or antity (including Lecdiar, If Londer ia such an inatitution) or in eny Faderal Homa Loan Bank. Lender shall
spply the Funds to pay @) Escrow teme. Lender may not oharge Bocrowsr for holding snd applying the Funds,
annuslly analyzing the ser:a # acoount, or verifying the Zscrow itams, unlass Lender pays Borrowsr interest on
the Funds and appiicable ww uarmits Lander to muke such & charge. However, Lender may reguire Burrower to
oay 8 one-ime charge fdr an inJependent resl astste tax ceporting sarvice used by Lender Ia connection with
this joan, unisss apnicabia lov. provices otnarwiss. Uniess en ajgrsemant is mede vr applicotie taw requires
intersat 10 be paid, Lenyer shall 100 he required to pay Botrower any Interest or eamingis an the Funds.
Borrower and Lender may ogree in wridng, however, that intarest shell da paid on the Funds. Lander shall give
tc Barrowsr, without chalye, an snnual Lconunting of the Funde, showing eradite and debits tv tha Furds and
the purpoee ior which aith debit to the Sunts was made. The Furds srs piedged s additionst sacurity for all
suing seourad hy this Sedwity Instrument.

H the Funds held by tLendsr exceat the srwunts permitted to be held dy agplcibls lew, Lander shei
gccount o Borrower for the excess Funds In scoordences with the requicaments of appkcabie law. # the
amount of the Funds held by Lender at any tirwe ia 7ot sufficient to pay the Escrow items when dus, Lexder
My 80 notity Rosrowse it wirdtine, and, in such cass Borrowsr shall pay to Lendey ibe amount necessery to
make up the daticioncy, Byrowss ahail muke up the delicency m no more than twelve monthly payments, 2t
tendet’'s sole discretion. -

Upon payment in full of sl suma secured by this Seciinty instrument, Lendor shafl prompily sefund to
Borrowsr sny Sunds held by Lescles. If, under Fuo?nph 21, Lendiar shall scquira or saft the Prousrty, Lender,
prior to the scquisition. ur kaie of the Property, shall apply any Furds held by Lander at the tirwe of soquisition
of s8ig: 48 3 cradit agsingt the sums sacured dy this Socurity instrume <.

2. D T T2 Applization of Peymente. Unlass appiicable lew provides otherwis, sil payrrents received by Lende.
K ‘33-_ under Peragraphe 1 and £ shell be applied: Trst, 10 any pragayment cle:we due uikier the Nots: sesond, to
: ﬁ: amounts puyabls under Moregraph 2 third, 10 interest dus; fourth, to priwine Gw; end last. (o any late
. 2' charges due under ths Nowe. _
L . Charges: Liena. Barrower shall pay ail taxes, sessasinents, charges, tiner and impositions atvibutabie
et . to the Propersy which mey attain pricwity ovar this Security instrumant, end kessarid peymente ac ground
? 3 vente, if any. Borrower shak pay these obligations in the manner provided in Paregragh 2, of if 7ot padd in that
| i, manner, Borrower sheit pay them on timo directly to the person owed deyrrent. sroveer shall promptiy
! “yrfurnish to Lander &) nctioup of amounts to S8 peid under this paragrash. 1t Borroveer munss these Diymants

: direttly, Borrower shatl promptly turnish to i ender receipts avidencing the payments.
: “w.  Borrower shatl prompily discherge eny ilen which hes priority uver this Socurity niinsment uNgss
iy { Borrowar: (s} agrees in wrIng to the payment of the obligation secused by the an in » manner acieptable to
: s Lander; 1b) contests in good faith the ilen by, of defends againat enforcument of the ken in, lagul procesdings
+ which in the Lendar's opinigh operste o prevent the enforcement of the lien; or {c) tecuras from the holder uf
_ s the Hen an egreement sstidfactory to Lender subardinating the San to this Seaurity lmatrument. i Lendey
g “apetermites that any pert gf the Property ls sut st t0 & which may ansin prionty over thie Secunty
i' . Instrument, Lencer may give Borrower 8 notice identitying the Sen. Bormowser sneft satisty the ke or (ks o
x o1 more of the actions get 1O7th abuve within 10 deys of the giving ot notics. :
% 5. Hazerd or Praperty Sasurence, Borrower sitell keop the improvements now sristing or herssitsr &recHs
- . on ths Property ingured nst loas by firs, hozards included within the term “extended covarags™ &nd any
o other harerds, inchding tiseds or flooding, 101 which Lender requies insuranca. This insurance shall 9
: mainteinad in the amounts 3nd for the penods that Lender reguires. The imeuesnts corvmr provithng dhw
insurence shail be chosan by Borrower subject to Lender's spyrovel which shall nat La unveasonasly withheld.
if. Borrowor fails 1o maintain coverags described above, Londer may, at Lendes's oj4ion, oDtein goverade to
proiscs Lander’'s rights i the Preperty in acezdance with Paregraph 7.

Al Insurance policias and scnewsls ghall be socaptable to Lender and shall inchude & senalad IMartgape
ciauss, Lender ahalt have thu right to huld the policies end ranewvssls. if Lerclar roquires, Boirower shel
promptty give 0 Lender alf syeipts of sald premiums an3 senswal roticed. in the evant of loss, Barrovesr shak

¥ Forn 2014 WO [wye 2 or & pagrel




UNOFEICIAL COPY

R g:ro prompt notice to the inswence cazsier and Lender, Lender may make proof of foss if not made promptly by
rOWer.
Uniess Lender end Boirower otherwise sgroe in writing, Insurance proceeds shali be applied to restoration
¢ of repawr of the Proparty demagec, if the restoration or repair is economically feasible and Lender’s secutity iy
¥ not lessened. i the restoration of repair is not economically feasible or Lender's security would be lsasenad,
I the insurance procends shell be applied to the sums 8scured by this Security Instrument, whether ot not then
57} due, with sny excess paid 10 Borrower. If Borrower abandons the Property, or doas not answer within 30 days
) d‘ nctice from Lendsr thet the insurance cerrier has offered to setiie a claim, then Lender may coilect the
’} insurance proceeis. Lencer may use the proceeds 1o repair of restore the Property of to pay sums secured by

this Security Instrument, whether or nat then dua. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisa agree in writing, any applicstion of proceeds to principel shali not
extond or postpone the due deste of ihe monthiy peyments referred to in Paragraphs 1 and 2 or changs the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrowar’s right te any
insurance polices and proceeds resulting from damage to the Property prior to the scquisition shelt pass to
Lender 10 tha extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservstion, Maintenance and Protection of the Property; Borrower’s Lasn Application;
Leassholds. Boriowss shall occupy, establish, and use ths Preperty as Borrower’s principal residence within
sixty deys sfter tha sxecution of tris Secunty Instrument and shall continue to occupy the Property as
Botrowet’s principal revvance for at least one yesr after the date of occupancy, uniess Lender ctherwise
agrees in writing, which crasent shall not be unreasonably withhuld, or unless extenuating circumatances exist
which sre beyond Borrowin’s control. Borrower shall not destroy, damage or impair the Property, sllow the
Praperty to deieriorate, of comriit waste on the Property, Burrower shali ke in default if any forfsiture actien
or proceeding, whether civil or ¢riminal, is begun that in Lender's gooa faith judgmaent could ragult in forteiture
of the Propeity or otherwise materialls impair the lien created by tnis Sacurity Instrument or Lender’s security
interest. Borrower may cure such a 13’y it and reinstate, as provided in Paragraph 18, by causing the action of
proceeding to be dismissed with a ruliiig that, in Lender’s gooc faith determination, precludee forfsiture ot the
. Borrower’s interest in the Property or othar m atarial impairment of the lien created by this Security Instrument
o Lande!’s sacurity interest. Borrowar shaii nian be in default if Borrower, during the loan epplication procees,
oxse matenially false or inaccurate informativr o statemants tu Lender (or teilad to provide Lender with sny
materid information) in connection with the '2a evidenced by the Note, including, but not limitad to,
regiesencations concasning Borrower’s occupancy of the Property as & principal residence. If this Security
nstrument is on 8 leasshold, Borrawer shali comply 'vith, ali the provisions of tive lease. If Botrawer acquire?
foe utle to the Property, the leasshoid anc the fee titlo-shali not merge unless Lender agreas to the merger in
writing.

7. Protection oi Lender’'s Rights in the Property. It Gerower fails to perform the covenants and
agresments conisined in this Security Instrument, or there is’a g6l proceeding that may significantly atfact
Lender’s rights in the Property (such as a proceeding in bankruptly, probate, for condemnation or forfeiture of
to enforce laws or reguiations}, then Lenger may do and pay for v.natavar is nacessary to protect the valus of
the Property and Lendcr's rights in the Property. Lender's actions ma intlude paying anv sums secursd by a
Ben which has priority over tius Security Instrument, appesring in court, paving reasonable attornays’ fees and
entering on the Property to meke repairs. Although Lender may take acltivr. under this Paragraph 7, Lender
doss not have to Jo %o.

Any amounts disbursed by lander under this Paragraph 7 shall beconic sdditional debt of Borrower
sacured by this Security Instrumeni. Unless Borrower and Lender agree to othe: ‘tarms of payment, these .
amounts sheii bear interest from the data of disbursament at the Note rate and shail bz sayabla, with interest, » s
upon notice fron Lender to Borrower requesiing payment. g,

8. Mortgaga Insusance. it Lender requirec mortgage insurance as a condition of makiny ths loan secured

by this Security instrument, Borrower sheil pay the premiums required to maintain the murtpage insurance in :‘3

effect. If, for ary reason, tha mostijage incursnce coverage required by Lander lapses or ceasss 1« be in affect, >
Borrower shall pay the premiums required 1o obiain covarsge substantisily equivalent to e morigage "~
insusance previously in effect, at a cost substentially equivalent to the cost to Borrowar of the mortgage e
isurance previouslty in effect, from an slternate mortgage insurer epproved by Lender. if substantially (B
squivalent mortgage insurence coverage is nat available, Borrower shail pay to Lander sach month 8 sum equal ¥ o
13 one-twelfth of the yeariy mortgage insurance premium being paid by Borrowe: when tha insurance coveraga
lapsad of caased to be in sffect. Lender will accept, use and retain these paymants as a loss reserve in lieu of
mortgage insurance. Loss reserve paymants may no longer be required, at the option of Lender, if mortgags
insurancs coverage lin the amount and for the pariod that Lender requires) provided by an insurer approved by
Lende: agein becomes avasilsble and is obtained. Borrower shali pay the premiums requirad to maintain
morigage insurence in effect, or to nrovide a loss reservs, until the requirement for mortgége insurance ends in
sconrdence with any written sgreement between Sorrower end Lender or applicable law.

§. lespection. Lender or its egent may make reasonekle entries upon and inspections of the Property.
'Londer shail give Borrower notice at the time of or prior to an ingpsction specifying reasonabia ceuse for the

0.

10. Condamnation. The praoceeds of any awaril or claim for demages, direct or consequoniial, in conngction

witn any cundoamnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnastion,
e hereby essigned ard shall be paid to Lender.

Form J0i4 9/80 {page 3 of & pages)
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In the every of a iQtel taking of the Property, the procwsds shall e mpplisd i the sums secured by this
Sacurity Instrument whigther or not than dus, with any eccess paid to Barrowes. in the avent of 8 pirtial tsking
af the Property in whigh the faie market value of the Property immedistely befcrs the teking is aquel to of

reater thai the smouryt of the susts secured by this Security instrument immadistsly befors the taking, uniess
rowe: snd Lander offorwiss agres in witing, the sums sewuresd by this Senurity Irstrumen shad be racuoed
by tha amount of tha procaeda muitiphed by the foflewing traction: (a} the totat smouni 2f T sume pecived
tmenedistely Lefore the tsking, divided by (b} the fat market velue of thu Proparly mmediziely before the
raking. Any baisnce shéii by paid 10 Borravsor. in tha avont of & periil tekisy of thic Propery in wihich the fait
Mmarket velue of the Proporty immaevhately befors the taking it less than the smaun: of the surms secured
immodieicly before the Ruking, uniess Bofrower and Lender otharvsise agree in wiiting ol uniaga spslicnble law
otherwise provides, the procesds shali be apdlied to the sums stcurad by s Securty instrument whether or
not the sumas s2¢ then doe.

it the Property is sbandoned Dy Borrovrer, ov i, sfiar nobice by Lender 12 Borrower that tho condemids
offers to make &n ewmmumamm,mrﬁmsmnw within 30 devs
sfter tim dste the notics. i givad, Lender is to collet avd the procesds, &t 13 ¢ten, sither o
gotoutionorswwgnhmwawmmmﬂwm iy instrument, whethar o: not then

. Y
Unleqs Leadsr )M@rewm-ynmm. oty spplostion of praneade to principsl shel not
axtend or postpone ing:Guo dete of the monthly payments raferred 10 in Pragrastia 1 and 2 o changs the
amaunt of such poyrae e,

1. Conower Not 2Qoneed; Forhemenos By Lendor Mot & Widver, Extension of ths time for payment o
moditication of unov(hg’:n“ of the sums secured dDv this Sacutity instrurnent granted by Lemxie: to sny
suocessu? In interest of Bucrraer xhatl net oparate to resace the Banility of the origmei Borrower of Barrower’s
SuCCassars it interest. Lanidar shall not he required to commence pracsedings againet &ny SuCCeEscr it linurost
o rofuse 10 exteid Lime fnor pr ek 0F oxherwise modify amortizecion i tha sums secured by this Secuwsity
instrument by reason of any deria «d made by the originel Borower or Borrower's SUCCSSIO!S iy iNterast. Any
forbesranca by Lender iy sxercising ray 7ight o¢ rermedy shall not be 8 waiver of or preciude e exarciso of
#ny right or remedy.

12. Sucosssois snd A Sound; Saln® and Sevirat Liability. Co-sigiters. The covenants and &jremmenis
of this Sscurity Instrumant shali bind end Ler fit the successors and assigns of Lender and Boirowser, subjoct
to the provisions of Peragragh 17. Borrows s cuvenants and agresments shasdl be joint and seveisl. Any
Borrower who co-signe fins Security Instrument iui does not sxecute the Nota: {a} is co-signing this Security
instrument only to mortghge. prant ang convey that Pairower’s interest in the Property under the terme of this
Security etrument; (b} I not personally obligsted (5 pav the sums sedwed by thia Security Instrument; and
(c) agress thes Lender .gnd sny otha Bonowse miy agrea 10 sxtend, modify, forbasf Or Make any
accommodaticns with rejerd to the terms of this Becurily ‘natrument of the Note without that Borrower’s
congent. .

13. Loan Charges. i the 'oan ssoursd by B¥is Cecurity Instvimnt is subject 10 & iaw which sets maximum
loan cherges, snd that w: is finally interpreted so thet the inter2<c or other loan chacges cellecte? or to be
coliected in connaction aith the Joan excoed the Peimicted limits, tnen: {8} any suck lcan charge shak be
reduced by the amount NeCassary 10 reduce the chargs to the pamitied hmit; and (DY ary sums sheady
coflectes from Borrower which exceaded pormittad Hmite witt be sefundar’ v Bonower, Lender chooza to
make this retund by reduging the principal owed under the Note oF by matiry, » Girest paymant 10 Qorrower. 4]
a refund reduces princiga, the reduction wifl be trested ss » partiel ureps Fem without any prepeyinent

charge under tho Nate, .
4. Netioss, Any notics 1o Borrower proviged for in this Secusity inctrument *1sil ba given by dulivenng it

f-'\urbymamwgitbyﬁrndmmnﬁummamlmxmumoimtm ma thail. The notiss ghal' be
.- ‘diracted o ithe Property AGraas or any other address Borrowes designates by rotice 2 Lander. Any notios ©
. Londer shah Da given by first Class mall to Lender's uddmss atated herein of ahy 0lvY addrase tander
- designates by notioe to Baower. Any natice provided for in this Security instrumnent shali & deemod to have

been \mtoaofmwu!and«wiwgimuwmmttispumm.
18. Coverning Lave: abifiey. T Eecurity instrument shakk be goverwed by fadera law-and the law of

L the jurisdiction in whick Praparty i locsted. in tho event that sny provision of Gauss of this Securlty

Instrument of the Note eonficts with apkcable law, such confiict shatl it sffect other piovisions of thiy

" Security instruanent or the Ncis which cen be givan effect widiout (e conflicting provision. To this and the

provisiona of this Security Jnstiument snd the Note ire daciared 0 be sevarshle.
l 18, Borrowsr's Copy. Burrowar shall be given onv confarmed copy of the Note cnd of ihia Secaity
nstrumesnt.

17. Transter of 13 Priparty or & Beneficlal Interest i Barrower. 1f &4 or say pert oi the Prouerty or any
intarest In it is zotd of tearmfecred jor it & boneficiul interest in Burrower 3 sold o transferrsd and Borrows:
not & natural persant withput Leade’s prior written conasnt, Lander may, st its oplicn, require immediste
payment In full of gif sume secures by this Sacurity Instrumernid. However, this 6ption shet not be exarcized by
Landst it exarcies is praiibited Ly lederal low ae o the date of this Secwrity Instrument.

A form 30V4 NE0  ‘nege 4 of ¢ jogenl
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Loan No.: 1-847237-7
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11 i Lender exorcises this option, Lender shall give Borrower notice of accelsration. The notics shall provide a
W of not less than 30 days from the daie the notice is deilvered or mailed within which Borrower must pay
% sums secured by this Security instrument. if Borrower falls to pay these sums prior 19 the s.«piration of this
e’ﬁ:on‘od, Lender may invokr sny remedies permitted by this Security instrument without furthar notice or
Ydsmand on Borrowe:.
i+ 18.8omrower’s Right to Reinstate. if Borrowar mests certein conditions, Borrower shall have the right to
“.Jhave enforcemant of this Securily instrument discontinued at any time prior to tha earlier of: (3} 5 days {or
" such othet period as applicable law may specify for reinstatement) before sala of the Property pursuant to any
power of sale contsingd in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (8} pays Lender sll sums which then would be due under this
Security lnstrument and the Note as if no acceleration had occurred; (b) cures eny default of eny other
covenants nr ¢ Jreements; (c) pays all expenses incurred In enforcing this Security Instrumaent, including, but
not limited to, reasonable sttorneys’ feec; and (d} tekes such action as Lender may reasonably rsquire to
sssure that the fien of this Sscurity Instrument. Lender’s rights in the Property and Borrower's obiigation to
pay the sumsg secures hy this Security Instrument shall continue unchanged. Upon seingtatement by Borrowsr,
this Security instrumcnt ond the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Hoviuver, this <ii? to reinstate snall nut apply in the case of acceleration under Paregreph 17,

19. Ssle of Note; Chiniyz of Loan Servicer. The Nota or & pertial interest in tha Note (togather with thie
Security insttument} may be 30'G ane or more times without prior notice to Borrower. A sale may rasuit in @
change in the entity (known as nv, "Loan Servicer”) that collects monthly payments due under the Note and
thia Security instrument. There siso may be one or more changes of the Loan Servicer unralated to 8 sale of
the Note. If there is & change of the Luni Servicer, Borrower will be given written notice ¢f the ¢chengs in
accordance with Paregraph 14 above and ;pticeble law. The notice will state the name and addresa of the
nsw Loan Servicer and the address 1o which pavmants should be made. The notice will aigo contain any cther
information raquired by applicable law.

20. Hazerdous Bubstances. Borrower shall rot ciuse or perm'i the pressnce, use, disposal, storege, of
ralsass of any Hazardous Substances on or In the P.operty. Borrowar shall not do, nor allow anyone else to do,
snything stfecting the Propertv that Is in violation of ray Environmental Law. The praceding two sentances
shell 70t spply to the presence, uss, or storege on the *osarty of small quantitias of Hazardous Substances
that ars genorsily recognized to be appropriste to normal resicantial uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invsstigation, claim, demand, lawsuit or othsr
sction by sny governmental or reguiatory sgency or private party ivolving the Property and any Hazardous
Substance ot Enviconmental Law of which Borrower has actual know ‘cage. |f Borrower learns, or I8 notitiad by
sny governmantal or regulatory suthority, that any removal or other rer:adistion of any Hazardous Substance
sffecting the Property is necessary, Boirower shall promptly take &l neceseurv remediel actions in accordence
with Environmental Law, -

As used in this Peragraph 20, “Hazerdous Substances” ere those substancues -afined as toxlc or hezardous
substzncss by Eavironmenial Law and the following substances: yasoline, kerosune ~ather flsmmable or toxic
petroleum products, toxic pesticides snd haerbicides, volatlle solvents, materiais containing asbestcs cr
formaidehyde, ant radicactive materiais. As used in this Paragraph 20, “Environmentsi Liw™ means fecers!
lsws and laws uf 1he jurisdiction whers the Proparty is located that relate to health, saiety o: environmental

prgtection.

NON-UNIFOAM COVENANTS. Borrower and Lander further cavenant and agree as follows:

21. Accelarstion: Remedies. Lender shall give notice to Borrower prior to accsiarstion following Borrower's
hresch of any covenant or agreement in this Security Instrument (but not prior to ucceleration under Paragraph
17 unless sppicable law provides otherwisel. The notice shalf specify: {a) the default; (b} the action required to
cure default; (c} s date, not less than 30 days from: the date the notice Is given to Borrower, by which the
detasst must be cured: and (d) that feliure 10 curs the defauit on or before the date specitied in the notice meay
result in acceleration 6f the suma secured by this Security Instrument, foreclosure by judicial praceading and
sale cf the Property. The nalice shall further inform Borrower of the right to relnstate after scceleration and the
sight 1o aasert in the foreciosurs procesding the non-existence of a default or any other defense of Borrower to
scoslerstion and foreciosure. f the defauli is not cured on or before the date specified in the notice, Lender at
s option may require immediate payment in full of sl sums secured by this Security Instrument without
further demand and may ‘oraclosa this Security Instrument by judicial proceeding. Lender shali be entitied to
ooksct sl expensas incurred in pursuing the remedies provided in this Paragraph 21, Including, but not limited
o0, ressonable attornsys’ fess and costs of title svidence. Form 3014 9/30 ipage 5 of 8 pages)
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22.Release. Upon paymont of all sums secured by thiz Secunity Instrument, Lender shall relesse this

Security instrument to Borrowaer. Borrowar st r:v any rocordation costs. Lander mey cherge Borrowser a fee
- for releasing thi: Sscunity Instrument, but only if the fea is paid to & third perty for sarvices rendered snd the
gharging of the fee is pérmittad under applicsbia lew,

23, Welver of Homsintsad. Borrower welves ail fight of homestaad exemption in the Proparty.

24. Riders to this Security fastrument. it ons or mors riders are executsd by Borrower &rd recorded
together with this Securty instrument, the covenants and sgrestaente of each such rider ahall be incorporaied
into and sraii smend and supplement the covenants and agresments cof this Sscurity lnstrument as if the
rider(s) were 8 part of this Sesurity Instrument. [Check spplicable line{s))

_X_ Adjustable Hate Pider - Congominium Rider > 1-4 Family Rivler
Gradusted Psvment Rider Pisnned Uit Development Rider Biweskly Payment Rider
Balioon Rider " Rate Impiovement Rider Secor:d Home Rider

—yre

. Othorls) fopacityl’

s
kl

BY BIGNING B71.0W: Borrowsr acoepts and sgrees 1o the terme and Jovensnts cantained in this Security
instrumant ang in «n:-sigivls) executad by Borrower and tev0:ded with It, ' '

«
% 4
e

Witnasees:

" {Speos Belovy Thiy Line Boi Adinowicdpned) e
State of Hliirols, . G{I{..-Coumy L

e Lo , 7L Notery Puibke in
.., and for sehl eﬁém and at;;a.@;uh%ebv certity thei Tai Twn Huynh sod Trinkt Dsoq Hagen,

peisonally knovin to me t0 be the seme personis) whose namais) subgonbad to the fc7gurng slrement,
sppeared befare me this day in parson, end acknowiadged thet they
signed and delivered the ssid instrument as  thair fros ansd volumiry act, for the

.. usss and purpoves therein gat forth.
Given under my hand snd official seal, this 27th  day ol  PMebtwumxy

My Commission expires:

This ‘nstrument was prepersd dy:
KEVIN ! YOUNG

282 N. MCHENRY ROAD

BUITE C-4

BUFFALO GROVE, IL 80068

formn S0¢ BN fuige & o € payes)
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AD.JUSTABLE RATE RIDER
Losn No.: 1-£47237-7 ARM L-36

THIS ADJUSTAELT AATE RIDER dated  February 27, 1896  changes and adds to the Mortgage,
Deed of Tiust, or Senwicy Deed {the “Security Instrument”) | signed this day. The Secusity

instrument sacures myy Kotz ithe "Note”) to
GREAT WESTERN MORYGAGF CORPORATION, A DELAWARE CORPORATION

{the “Lender”), also signed ihis day.-end covers my property as described in the Security Instrument
and located st:
2134 WARWICK LANE

GLENVIEW, Il. 60025
{Prop :rty Address}

ATTENTION: THE NOTE CONTAINS PROVISIGNS, ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMEXY. THE NOTE LIMITS THE MINIMUM AND
MAXIMIUM INTEREST | MUST PAY AND HAS THE PO £a71AL FOR NEGATIVE AMORTIZATION.

The amount of my scheduied monthly instaliment could bs !ssg than the amount required te pay the
interest due sfier o rete adjustment for that instaliment pericd. if su. the Naote Hoider will subtract
the amount of my scheduisd monthly instaliment t-om the amourc o! interest that | owa for thet
month and will add the difference to the outstanding princ'pal balancy <i ray loan. This cecurience
is known 8s negative amortization. This unpaid interest is called "deferred intarest.” Under the Note,
i must pay interest on the esmount added to the principal balance at the seme rate of interest | em
required to pay on the nuistanding loan balaice each month.

INTEREST RATE AND MONTHLY INSTALLMRENT ADJUSTMENTS

Tra Note provides for adjustments to my interest 7ate and my manthly instaliments as falk)ws
Ini.:8! interest Reats 6.660% First interast Rate Adjustment Date March 1, 19(6

initis! Monthly instalimen: $2,128.76

First installment Due Date April 1, 1896 instalinant Due Date 1st
Maturity Dete Mazch 1. 2026 First Instaliiment Adjustment Date  Apri? 1, 1998
Minimum Rate® 8.660% Maximum Rete* 11.650%

Rate Differential 2.650
*Yhe Minimum Rate and Maximum Rate are subject 10 edjustmant as provided in Sectian 1{d).

IR0 M1 /K)
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oceur to the monthly instaliment on the
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WMM%M g‘r'!W vad on the Fi

Dtas. TH2 intereet ¢ ! pey will 08 afiul on o1 iweresit Mo
&W {showr: on the front of dis Rider! and on svory instatiment Duw Dats terealiee,
v} Index. Jagioving with the First wsrect Rate Adiustment Date,

my ipterest It wit be based on en Index. The “Index” is the Twohvia Month Aver of
O_M-Month IR a3 published aach month m sdecal Naticnst Mortgage h.uoxw
(*FNMA"). indax i3 o Mug: puciished, the Note Hoider may select B comuwebls
c%mmmg inciax Mt imerent rote aciuziments o4 such compessble phernate ndex sholl thn
be the "index.” Current ndex® shall mesn aach update ot 1he Index publshed by PNMA by
the lsst bus: day of aach month 24 of 11:00 s.m. gssiaen standmrG ime and raprasent
the sum of that month's and the preceding aeven {11} montin’ Cne-Month LIDOR cates o0
wuuhodbyWﬁ.amwmﬁnmmwwumwmwcm«mm. _

{c) Cooutetion of Aggustercnt. The Note Holder wift datarmbna sach adiusted intevyat rate by
onlnu the Raﬂ)iﬁe:enw {sown cn the front of this Rudsei to the mast racentty gublished
Cutrent Index. This sum ol tre Cuetant inday. snd the Rata Differential is the wiisrest rete that will
pply to my loan until the next rionh’s intarest rata adiustmen?, -
Ncts Holder may choose not 72 MCrecss my nteest rate yven it an increase is parmitied
bocouss of sn incdeasa in the Curr(nt lndex. The Nate Holdar 18 not required 0 Jive me advance

nOtice 07 INterest oata edjustinents. )
&Kaing W term

{d} Umite on interst Rate ,“he inwaegst Tate | M feguired L0 PaY of
foan will not gramofthanmummwﬂmmhntrmtmm\:mmmsmm

the front of this Mdat), uniess the propanxb:-wdng this toan is sold and the leen is aewmed.
Sale of the proparty end assurrgtion of my loca roquirs the Nots NHolde:'s consent.
the properiy iz 8old and my ioan is assumed. 7.z Note Holder mey sditigr the Manimum Rate
to five pecconiage points {5.0%) above the iterest rac in ¢ffact on the dwe o Y
eunTtson. The & Holler may glso adjust the Parimum Rae uvp to five percentspe point
5.0%) below the Witercat rata in effect on the dute o e sssumption. The Nots Howet may
easa of dncreage the Maximurn Rete and the Minrkver Rete escii tme the piope. i sid
the loan is . The Note Holder, however, may 70080 not 10 sdust the Maximum
» or Minimum Agte esch ume the property ix said and the loa is asrumed. Note Holder's
choice whether 10 ‘adjust the Maximum or Minimurn Ratea w¥ he medy & the time the Rote

{3 Adiustment Cudes. My monthly insiafiment will be sdjvstec or. the First ineteliment
Adjustmant Date (showr on the front of this Rider} ond shiuaily t(heeaiter. The date the
instadiment wik be stad is cstied tha “Inatatiment Adiustment Dwte”.
(b} Calcuistion of A€ustrents. The new instaliment will b calculated enprovimately 80
fays to the inetaliment Adjuriment Date, Tha first instaliment adjustmant ¢<2 be caleulsiad
by using sn interast f3te equad to the sum of the Current index published immenatay ptior to the
time of the tavinw pius the Rata Differenticl shown on the front ot this Rider (ite intersst rme
used shall not be lcds then the “Minimum Pate” or more than the "Maximum Rate’ sy defined in
Rides), snd the Soen balance which wouid be cwing on the instatiment Adiustinart Date tf ol
reguiatly scheduled lestaliments are mada. The new instaliment v+ill bs an amount wisch wauld
be sufficient to ropay the loan halancs used in the calculstion oves the ramaining term of ths loen
st the niew interest rite, in substantielly equsl instalimer.’s. After the first in nent adiusiment,

future lmta!!ma?: adiusthn;ents w;ﬂ be ceicullnl::d a3 ;Mcribed in this ”%m' sxcept the
injereat rala in @ -at thy time of sevisw wil wged for those instaiment trvents.
i'{! &.m-&oé m%m‘u to the ﬁ?:“mkm;t h?h: increasss

Hoider consents to the sale snd assymption.
. METHOD OF COMPITNG ADJUSTMENTS TO THE MONTHLY th™ ALLMENT

: ecresset which
! ment Adjustment Dots wil not exceed 7 1/2% of
the previous monthly inatsiirent oxcfaigi on the (Bth} enniveraary of the Firgt
insteliment Dmand on sach tifth (5th} anniversavy during the femaining term of the ivan.
On the th ( anniversary, sand each fifth (Gth! anniversary following, the incresnes
of decréasdd to the menthly mnstaliment may exceed 7 1/2% of the previous insialiment amount
g.fd K:o‘ wcg&ation of Mstahment adjustment descrived in Saction 2ib) wouid reeult in B greawes
siment, ' "
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ADDITIONAL COVENANTS. In addition to the covensnts and egreements mede in the Security

Instrument, Borrover and Lender further covenant and agree as follows:

k. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragzept: 17 af ihe Sscurity Instrument is amendec 10 r6ad a5 follows:
iThe Note Hoider is celled tho "Lender;” | sm calind ihe "Borrower."}
17. LENDER'S CONSENT REJQUIREC. tender may deciare olf sume secured hareby immediately
dus ant payable within 30 daye after such declaratior: exceo! 8s sxpressiy linuted by lawe, it
Borrower without Lender's prior written consent: () sells, conveys, contracts to sall, alienates
ur furiher encumbers @il Gr ey part of the propsity; or (b} ‘eases all ur any part of the property
‘or & term, together with all exercisable options, of 5 years or more, or (<) leasus aii or any part
of the prnoerty and, in connection with such lease, grants the lessas an opiion to purchase all
or any et of the property; of (d) suffers the titie or any interest in 1he property to be divested,
whether veiuntarily or involuntariiy; or (e) changes or permite to be changed the character or
use of the roperty; or 'f) is a pactnership and any of tha ganeral parthers’ interests in the
partrerzhip ot - transfarred or pssigned whethsr voluntarily or involunterily; or (g is a
corposation wit', fawer than 100 stockhoiders at the date of execution of this Security
instrumant and inue than 10% of its capital stock is sold, trensfersed or assigned during &
12-:nanth period.

§. FUNDS FOR TANXES ANP INSURANCE
The third sentenics in tha 8220r! peragreph of Uniform Covanent 2 of the Security Instrument is

smended to read a¢ followe: “Leader may not charge for hoiding and applying the Funds,
md}'zt'r:g the account or vanfyina the escrow items, uriess Lender pays Borrower Imerast ofi
the Funds andd applicebie law permts Lender 10 make such a charge, provided, hcwever, that
Lendx may imposw upon Borrowar ot closing 4 ‘e to compensaté d third party who snsil ba
responsible for the monitoring and. pzvment of real estate taxes without thereby tecoming
obiiasted to pey Borrowsr interest onth: funds.
c. AHGCY AGREEMENT

if Borrower was reguired to executs an Ucciaparcy Ag: jement ae a condition for obtaining the
loan securad by this Security Instrument, tha teims of the Occupancy Agreemant, including the
provisicns which make a violation of ite turms en event of defeult under this Security
instrument, ae incorporated herein by this reference.

BHGE

SIGNATURES OF BORROWERS:
(Please sign your name exectlv as it appes.s-helow.)

BY SIGNING BELOW,
| accept and agres to the terms and covenants in this Adjustabie Rate Rider.

._,}‘.LQL‘J?/ {Seal) !M ﬁw"‘"fi‘;“@t“’,"w— {Seal)
TAITANWUYNE ¢ H THIMONG NGUY: ;

(Sesl) (Sesl)

BRYYLIGH

(Sesl) {Seal)







