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i L)QU() 35 MORTGAGE MODIFICATION AGREEMENT

THIS AGRE/XFY, made as of the FIRST day of JULY, 1635 by and between,

STEVER A. MARSKA.LL AND DEBORAH J, MARSHALL, HIS WIFE, IN JOINT TENANCY, whose
address is 8403 LOTUS. SFOKIE, ILLINOIS 60076 (Whether one or more, and if more

than on=, jointly and vaverally) being herein after refaerred to as the "Borrowers"
and QLD KEXT BANK, an J:itinois Banking Corporation, maintaining fts principal office
at 105 South York Street, E£lsburst, Illinois 60126, said Bank togetber with its
succegsors and assigna, including each and svery holder from time to time of the
‘Mote (a3 hereinafter Defined) being hereinafter referred to as the '"Mortgagee”;

HITNPCSCSETH

WREREAS, the Mortgagee has here’: sore loaned the Borrowers the principsl
sun of FIFTY THOUSAND ARD NO/100 DOLLAKS (920,000.00) which loar is evidenced by
& Promlsscry Note being hereinafter tefs:vad to as the "Note", dated as of J

ATGUST 2, 1993 and executad by Borrowers and jayabla to the order
of the Mortgagee, with final payment due on JW7-l, 1994 .

WHYREAS, the Nota 13 secured by a Mortgage «f even date tharewith, being
hereinafter referrad to as tha "Mortgage', executsu by the Borrower creating a s ]
lier on :ertain Real Property located in COOK County, | Illinois and legally ‘
described in Exhibit "A" attached herers, which Mortgage s recorded with the
Recorder of Deedz for said County on SZFTEMBEX 16, 1993 as Tocument Number ;9374053§7‘
ad, a Mortgags Modification Agreement, which Agrsement was duly recorded with the
above citod County Recorder of Deeds on AUGVST 3, 1991 as Docunent Number #94685997

ad,

WIEREAS, the Borrowers gnd the Mertgagee desire to modify the revas for
the peyment of the Note as hereinafter provided.

NOW, THERFPORE, in consideraticn of che mutual covenants hereinafter set
forth and for cther good and vslusble consideration, the receipt and sufficiency
of which are hereby ackncwledge:l, the Borrowers and the Mortgagees do hereby

" sgree as follouws:

1. The Principal indebtedness evidenced by the Note presently outstanding
1s FIFTY THCUSARD AND ¥0/id0 DOLLARS(350,000,00) which shall be paid as follows:

Principal ohell be apid in full on MARCH 1, 1996. Accrued Interest shall be paid
on AUGUST i, 1995, and on the FIRST day of each MONTH thereafter until the
Prfocipal Balence shall be paid in full.

INTEREST RATE: The Interest Rata shall remsin at 1,301 above the Index Rate from

time to tiee in effect until Maturity, and 6.30% above the Index Race from time Lo

time in effect after Mauturity. The Interest Rate on this Note shall be adjustad
DAILY to the spacified percentage above the Index Rate in effact on the date
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2. All references in the Mortgage to the Hots shall refer to the Note as
Berain medified.

3. 411 refarences in the Note to the Yortgage shall refer ro the Morcgage
88 herein modifiad.

4. Envivonmancal Werranties and Agraements. Mortgagor w:rrants.lnd re~
preseats ta, 7av agress with, Bank as follows:

(a) The pracres, and all cperations and activites therson, ars snd shall
coatinue to de in cuarifance vith all environmentsl lavs, and ths preaniges are
sot and shall not decoz: (1) contaminated by, or the site of tha disposal or
ralease of, and hazardour substance, {ii) the source of any contamination, by
sy bazardous subitance, of anv adjacent property or of any groundwater or surfacs
vater, or {114) the source of sny sir emission in excess of any legal limit now
ot baresftar in effect; and, excejt as sxprassly disclosed by Mortgagor to Bank
in writing, no asbestos or polyciloriratad biphenyls are present or contained
in or on the premises.

(b} Mortgagor shall take all acticns necessary to investigate, clean yp,
and eliminate the source of, smy past, pre=<ut or future contamination of the
premises by any hazardous substance and to prevsnt sny additional contamination
of the pramisges. The taking of action by Mortgajor under this subparagraph -,
(b) shell not limit sny other right or remedy avs:iable to Bank by reason of gl
any such contaminacion (imciuding Bank's right to acislirate payment of the
Xndebtedneas). at

(c) Fer purposss of this Mortgags, (1) "environmental law" means sny past, (- a
present o future federsl, state, local or foreign law, ordinatcs, rule, ragulation
Ot order chat zagulates or is f{atended to procect public healtn o ¢he snvironzea:
or thzc estadlishes liability for the investigation, ramoval or eleam-up of,
or damaga caused by any envircmmental costamination, including, witaror limitation,
sny law, crdinance, rule, regulation or order that regulates or prescribss te-
Quireuents for air quality, water quality, or the di{sposition, transportarion
ot management of wasts materials or toxic substances; (i1) "hazardous subacance”
Eesns eny product or waste that {s nov or herasiter regulated by oz subject tc
axy evvironmental law and any other hazardous subs:cance, pollutaac, contsainane
or waste, including, without lim{tstion, asbesros and polychlorinatad biphenylc;
sad (£1{) propecty sheil be considered to be “ccntaminated” by & hazardous

substance 1f a hazardons substance is presect on or in the proparty in any esount
of level.

3. Tae Borrowers heraby restati snd reaffira each and avery represantation,
Varrant, covenaut and aZresnsnt roantained in che note and the Mortgage as fully

as {f euch representations, warant{es, covenants and agreements vere set forth
hereis.
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7; & Ixzept 3% nereinabova and modified and azencad, the Noce and Morsgagt
;ﬁnnd all of the terxs, condliicns anéd provisions thereaf, shall in all respeces
"ranala qemodified and unchanged tad snail continue to serve as evidencs of
igthe indestedness o7 as security for indebrednrss descrived chereln. Without
5éliai;ing cha generslizy of che foregoing, all srovisions of the Nota and Morcgage,
fis recpeciively anended herein, yeiating zo tiie defaults in pavment of .principal,
g’iatarasz or othe: smounls, wich raspect to ci-er defaults with raspest co obligscicas
‘Yot cae Borrowete, and with respect co remedies of the Bank, shall continue

¢t be as provided in the Note and the dertgage, &5 anended herein, without
changs cr modificacion.

7. It is che exprass facention and agreemant ¢f the parties hareto that
ceither the mo/ilization of the Note ané Mortgaga 9r any extencion of the maturicy
or teras therdot 2s provided aforesaid is intanded nor shall be contrued as
sn excinguishaen®, ‘evocation, sstisfaction or discherge of any of the lisbiliciss
or vbligazions vnde: he Note and the Mortgag:, or any guaranty thersof. The
execution of this Agriesusnc by the Mortgagee shall pot ba deamed to be a waiver
of its rights undar any o<per agreement, nota, sorcgsge, trust dead, csecurilty
ajreement, sssignasnt insfiynent, guarsnly ox other document on the parc of
the Mortgagee in exercising uny right nor shzll operate as a waiver of such
right or sny other rights. A waiver snd revecstion shall not be contrued &s
2 dar or vaiver of any right or amcly on any future occasion. All of che
¥ortgugee's rights and remedies whecher svidenced by che Mortgage hereby or
by sny ocher sgreement, guirancy, mortpage, trust deed, nota, security sgreemenc.
4ssigraenc, instrument or other document sha’.l be cusulative and in addition
Lo 2ii other righes snd ramedies grancted o e Mortzagee ac law or in equity
end say be exevcised from tine to time as oi’eu as deeaed expedient by the
¥urcgagee. The obligarions of the Borrowers neceundar shall be joinc and several,

IN WITNESS WHEREDF, the Mortgagee ané Bor:owers have affixed cheir hands
and sesis a3z of the 18T day of JULY , 1995,

BORROWZRS:

Z 2
Al 3
rs A m
THIS IYSTRUMENT WAS PREPARED BY g "éf (A

. 9 \

CLIFF SCOYT.-RIDNICK

OLD RENT BaNX

105 SOJTH YORS STREET
ELIGIRST, ILLINOIS 60126

MCRTGAGEE:

OLD KENT BANX
i

: j
. | w_Wongd) R SR
AFTER RECORDING PLEASE RETURN 10:

MARGAREW A. 1.YMAN,
JOSEPd M. PUENAN,

ics: ) ANK FFi
COMMERCLAL LOAN ADMINISTRATOR CORVORATE BANKING OFVICER __
: OLD XENT BASK

105 SOUTH YORK STRZET
ELMUURST, ILLINGIS 60126
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Szate of I1linois
Courly of CONY

) ““” K{ r,_rﬁﬂ » & YNotary Public in and for said County
is the State aforesaid, do hereby certify that STEVEN A. MARSHALL .
__BusEAND of DEBORAH J. MARSHALL end
R WIFE of

/ < are persorally known to me to be the same
persons whose =mames are subscribed to the foregoing instrument as such
_SIEVEA A, MARSGALL aud DEBORAH J, MARSHALL , respectively, sppeared before
ss this dey in person and acknowledges that they gigned snd delivaved the gaid
tnstrument es their own free and  voluntary act of said

SIEVEN & DETQRAN MARSHAUL — a&s aforesaid, for the vsez and purposss therain

get forch. ' N .
CIVEN vadsic wy hand and Notarial Sesal this day of '

Sk L
Notary Pubdlogy ) TAL Sk .
or HEATHER BAR.
Frave of Htioess NOTARY PUBLIC, STATE OF il *03
' My Commission Expitas 0 2197 )
County of COOK { :

w
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I. m ,““!:E ﬁﬂ {W o+ = Metary Public in aad for said County 1n
the state sforesaid, 65 hereby co nfy that _MARGARET A, LYMAN

CORPORATE BANKING OFFICER af 0ld Kent  Bank ’ and

ARkt ARRRRARAR | dokhhhakdrhdh ehkhhRAhkh of said Bank who

aze personaily knowvn o me to be the sioe persons whose namées are subscribad
€3 the foregoing instrument as such | WARCARKT A, LYMAN and

ARSI RRARRRNRL RARAR ' o spectively, 3 psared hafore me this day in
. pacson end scknowladged that/ signed and delivered the 3aid instrumnant
as their cwn free acd voluncary sct of said vank o foreasid, for the usas
and purposes therain set forth; and the said MARGARET A. LYMAN _ then and theve
Ackanovledged that MNAX (she), as custodisn of tha corpcrite seal of said Bank,
did affix the corporzta seal of said Bank to said finsfcuuent as TUESY (her)
own freae and voluntary act and at the free and voluntary acc of said Bank of
Trustes as aforesaid, for the uses and purposes therein set fou t.‘t

QL{NEH under my hand and Notavial Seal this |  day of

19V,

W B LA
by. butlie
. ZTARY PUBLIC, STAI & ILLINOIS
State of liliinciz ) oy semmission Expr s 02097
) §s. v MAARAAAARAAANAAS
Couaty of )

R S TR

I. , & Notary Public in and for said County and
State aforesaid, do hereby certify that X
petsonally known ta me to be the same person whose name is subscribed to the
foregoing instrument appesred before mwe this day in persun and acknowledged
he signed and delivered the said instrument at his fres and voiuntary act for
the usee and purpaoses therein sat forth.

GIVEN under sy hand and Notsrial Seal this day of ,

»
———

Notary Public
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EXHIBIT "A”
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PARCEL 1: wf 8 (EXCEPT THE SOUTHERLY 24.30 FEET THERECF, AS MEASURED
AT RIGHT ANGLES IC THE SOUTHERLY LINE OF SAID LOT 8) IN SKOKIE MANOR
HIGHLANDS, REING A RESUBDIVISION OF PART OF LOT 1 IN TRE SUBDIVISION OF
WT 1, S, AND 6 IN OWNERS'S SUBDIVLSION OF THE WEST 1/2 OF SECTION 21,
TOWNSRIP 41 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINCIS.
’nIoNu 10‘:1”119—097

COMMON ADDRESS: - 2403 LOTUS
SWOKIE, ILLINCIS 60076







