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7r 7/7%7¢— . MORTGAGE B

THIS MORTGASNE ("Security Insramsnw”) is givenon  FEBRUARY 29, 199¢ . The mortgagor is «
MCHAMMAD S. AWAD, MARRIBL 10 .

AMIKA ARAD **

{"Ponower™). This Secunty Instcanvest is given to »
PREFERRED CAPITAL MORTGAGE, INC. DBEZA AMERICA’S BRST MORTGAGE COMPANY

which i> otgenized and existing under the laws of THE STAYS OF ILLINOIS , and whose
address is 17409 SOUTH JAK FARK AVENUE
TINLBY PARK, ILLINOIS 60477 - £ Vende:”). Borrower owes Leader the principal sum of

8TXTY EIGHT THOUSAND TWO HUNDRED FIFTY AND 75/100

Dollars (1.8, § 68,250.0C ),
This debt is cvidancod by Borrower’s note dated the sume date a5 this Securiv butrument (*Note"), which provides for
monthly payiaeats with the ful debw, if not paid earlier, due and payshle 02 FEBRUARY 27, 2026

This Secanity lastrement secures io Leader: (8) the repaymeni of the debt evidenced by the Alote, with interest, and all ronew als, £
exknsions snd modiiicativus of the Note; (b) the payinent of ali other sunis, with intevest sdvanced under pamgreph 7 to b
prodoct the secunty of this Secunly Instrument; snd (c) the performance of Borrower’s coviaant=-and sgresmonts undes this )
Sceunity [nstnument aed Use Note. For this purpose. Borrowsr does herehy mortgage, grant and ¢yvey to Londer the following  ~p
descrrbed property located n COCK County, Hlinois: - ?)
OT 21 AND IOT 22 (FXCEPT THE BAST 18.17 FEET THEREOF) IN BLOCK 7 IN o
PRICE’S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIR 38 [owse)
NORTHE, RANGE 13 BRAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY,
ILLIROIS.

#5 AMIRA AWAD IS EXECUTING TH1S MORTGAGE SOLELY FOR TER

PURPOSE CFP WAIVING ANY AND ALL MARITAL AN~ HOMESTEAD RIGHTS
13-26-306-041-0000

which has the address oi 3848 WEST HAYFCRD , CHICAGO Rrom, City ,
!”!BO!G 00652 o u Cods (.Pf()()@ﬂy Address"); -
L0 Singte Ferury FNMASRLNC UNFORM

NESTRUMENT Form 3014 9/%0
@ i) wiom Amonded 5/91

VILP MORTOAGE FOAMY - .
bove t 48 “Tanials: 7, A , y DF5 1089
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" obtam covarge substantially equivilent to the mortgage insurance proviously in cffect, at a crst subsiantially equivalent 1o tise

vost to Borrower of the mortgaye insurance previously W effect, from an aliwmate mortgage insuzer approved by Lender, If
substanaally ecuivaien wortgage insurance coverags is oot available, Borrower shail pay to Lender each month 2 sum equal t
one-tweifth of the yeariy mortyage insuranos premium being paid by Borrower when the insurance covorage lapsed or coasal to
be ip effect. Lender will sccept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss resesve
paymeats mmy no lenger be requirad, at the option uf Londer, if mortgage insuranca coversge (ir. the amount and for the peniod
that Lender requires) providod by an insurer spproved by Londer again becomes available and is obtained. Borrower shali pay
the preminms required to maintain mortgage insurance in sffect, or to provide & Joss reserve, uatil the requirement for morigage
wsurance ends in accordance with any written sgrecment beiween “3orrower and Leader or applicable law.

9. Imspection. Lendcr or its sgent may make rossopable entries upon and inspections o the Property. Lander shall give
Borruwer notice &t ihie time of or priur to an wspection spocifying reasonable cause for the inspaction.

10. Condemuation. The proceeds of any award or claim far dameges, direct or consequential, in conncction with sny
condemnstion or ot taking of any part of the Propesty, or for conveyancs in 'ieu of condenmnation, arc hetehy assigned and
shall be paid 12 Lendes.

In the event of « total takiag of the Property, the proceeds shall be applied to the sums secured by this Secwity Instrument,
whether or not thea Jur, wich sy excess paid to Bo.rowes. In the event of a partial taking of the Property in which ths fair
market value of the Proferty immedistuly before the taking is equal tv or greaier than the amount of the sumr sucured by this
Security Instrument immediite'v before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Secvrity lastrumen! shall ¢ reduced by the amount of the proceeds muitiplied by the follvwing iraction: (a) the total
amount of the sums secured impiadrately before the taking, divided by (b) the fair market value of the Property immediuiely
before the takiing. Any balancs shall i-5 peid to Borrower. In the event of a partisi taking of the Proparty in which the fair
market vilue of the Property immexisiely oofore the taking is less than the amount of the sums secured imuncdiately befcre the
taking. uniess Borrower and Lender otheywi e agree in writing or unless appiicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security 'astiiment whethe: or not the sums are thea due.

if the Property is absadoned by Bormowe. . 2z i{. afler notice by Lender to Borrower that the condemaor offers to make an
award or settle & cisim for damages, Eorrower iails %o respond to Lendes within 30 days aftcr the date the notce is gives,
Leader is suthorized W cozlect aac apply the proceeds, < ‘iz option, eithet to restoration or repair of the Property or to the sums
savuaed by this Security Instrument, vhether or not then dus.

Unless Lender and Borrower ctherwise agree in wnitiag. any application of proceeds o principal shall sot extecd or
postponc the due date of the morthly peyments referred to in parigr-phs 1 and 2 or change the amount of such payments.

{1. Borrower Not Released; Forbearnnce By Lender Not a v/'wiver, Extension of the time for payment or modification
of amortizatun of tho sums secured by his Security Instrument granted by [ ender to any successor in interest of Borrower shall
a0t opecate 10 releace the liability of the ongingi Borrowsr or Borrower's su crssors in interest. 1.onder Shall not be required io
comencuce proceedings against any susvessor in inlerest 07 sefuse 10 extena time fu+ payment or otherwize modify amortization
of the sums secured by this Security Instrument by reason of any demand inade oy the onginal Boriower or Borrower's
succesnws i interest Any forbearance by Lender in xercising any right or remcdy shall aot be & waiver of 0. preclud: the
excrcise of any right or remdy. '

12. Surcersnss and Assigns Bound; Joint and Several Liability; Co-sigoers. tlie covenants and agreements of this

Security wnstrument shai! bind and benefit the successors and assigns of Lender and Bommower, subject to the provisions of .
peragraph 17, Borrower's covenants and agreements shall bs joiut and several. Any Borrower who co-signs this Security‘ ¢

instrument but donws not cxecute the Nots: (a) is co-signing this Security Instrument only to murizay’, orant and coavey

Borrower’s mierest in the Property under the terms of this Security Instrumeat; (b) is not personally cis) gated to pay the Sums!

secured by tis Sccurity [astrumen’; and (c) agrees that Leader and any other Borrower imay agree to extend, modify, forbear oc™ ]

make any accommmodations wita regard to the tenms of this Security Instruinent or the Noie without that Bernowir's consent.
3. Loans Charges. If the loan secured by this Security Instrument is subject to a low which sets maximum loan chaiges,
med that aw is finally irerpreted so that the interest or other loan charges colivcted or to be collected in connection with the

Ioan exceed the permitted fimits, then: (a)anysmbiomchugesha!lbereducedbylheamountaecessarywteducethcdmec;-

& the permitnd limit; and (b) any sums already collected from Borrower which exceeded permitted limits wili be refundicd to
Bofruwka. feader may choose to make this refund by reducing the principal owed under the Note or by making a cirect
psvuxat to Berrowes. if a refund reduces priacipal, the reduction will be treated as a partial prepayment witheut sny
prepeymcnt charge under the Note.

14. Noticcs. Ary notice to Borrower provided for in this Secirity Instrument shall be given by delivering it or by maiiing
it by firet class mail unless sppiscabie iaw requires use of annther methcd. The notice sheli te direcied to the Property Ac'drecs

or any other addrens Borrower designates by ootice to Lender. Any nolice 1o Lender shall be givea by first clags m.:il lo.

£PS 199
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Leender's address stated herein or any ather addecss Lender designates by notice 1o Borsower. Any notice provided for i this
Secunty Instruineat shall bo deerset tc have beea given to Besrower or Lender when given as provided in this paragraph.

18. Gowvesuing Law; Seversbility. This Security Instrument shall he govemed by federal law and the faw of tie
jvrisdiction i vhick the Property is located, In the evem that sny pmvision or ciause of this Security Instrument or the Note
coaflicts with appiicabls iaw, such confiict shall r.ot affect other provisicns of this Security Listruraent or the Note which can in
gived ctfec without the conflicting prwision. To this end the provisions of this Security instrument and the Note are declured
0 be severnblo.

16. Borvower’s Copy. &mw shalj be given one conformed copy of the Note and of this Security Instrument.

. 17. Trapsfer of the Property ot 8 Bereficial Interest in Borrower, If all or any part of the Property or any iaterss: o it
is sobd or traesferred (or if 5 eneficial istervel in Borrower is sold or tiansfer-ed snd Botrower is not a natural person) witkowt
Lender's prior wntten cupsent, Lender oy, st its option, require immediate payment in full of il sums secured by iris
Security Invtrunmeni. Howavser. this aption shall not be exercised by Lander if exercise is prohibited by federal luw a3 of the dats
of tus Secunty instrament.

If Leade: cxercives thiv option, Lender sheil give Borrower notice of acceleration. The notice shall provide s period of not
less thaa 3C Gays frian the date the notice is deliveiad or mailed within which Borrower must pay ull sums secured by this
Socunty Imatrumcat. 7 Rocrower fails to pay these sums prior to the uxpiration of this period, Lender may invoke any remxdies
permitted by this Secunit; Ltrument wathout further notice or demand on Borrower.

18, Berrower's Kig’s to Reinstate. (r Borrowes meets certain conditions, Borrower shéll have the right to bave
eaforvement of this Security 'avrument discontinued at aay tite prior to the earlier of: (a) § days (or such other pencd as
spplicable law may specify for ier.gatement) heforc sale nf the Property pursuani to eny power of sale contained in this
Security lactrcamat; or (b) entry or ¢ r-dgment enforcing this Secunty Iostrument, Those corditions aze that Borrower: (a) pays

Lender 2ll sums which then would be vz under this Security Instrusnent and the Note as if no accieration had occusrad; (b) |

cares any default of any other covenants or agreements: () pays all expenses incurred io enforcing this Security Instrument,

includhng. but sot limited 10, reasonable stlorrcys' fees: and (d) tekes such action 4s Lender may reasonably require to ansure

thiat the lien of this Secunity Instrumeat, Lendes s 7ights in the Property and Borrower's obligation to pay the sums recured by
this Security instrument shail coptinue unchaoged - Upon reinststenwnt by Borrower, this Secusity Instrument and the

onligations secured Yereby shall remain fully effective a9 «f a0 accelerstion nad occurned  However, this right tc reinstate shall .

aot apply a the case uf scceleration under paragiaph 17.

19. Salc of Note; Chacge of Loan Servicer. The Note or a partial intcreet in the Note (together with this Security
Instrument; mav he sold ose or more times without prior oofice (0 Porrovrer, A sale raay result in ¢ change in the entity (xznown
as the “Loan Servicer”) thet coiiecis roathly payments die undor the 2 te and this Security Instrameat. Thire also may be une
of more changes of the Losn Sarvicer uarelated t> o sale of the Note. Ir thers 15 a change of tae Loun Servicer, Borrower wii; be
£FVeD Waitlen notice o the chappe 10 acconlarce with paragraph i4 ahove anJ zpplicab.e law. The notice will state the name and
addrees of the oow Loen Servicer an! the address 1o wiuch payments should b oude. The notice wil! also contaia any other
mforuatiog exqiared by appliabls law.

28, Herardous Seabstanres, Borrower shall not cause or permit the presence, vie, disposal. storage, or wleaso 6t any
Hamidous Submsaces om or is the Pmperty. Sorrower shall not do, nor aliow anyor else to do, anythuny affectiag the

-

Property that s 1 violstion of acy Enviromseatal Law. The preceding two sentences shill oot apply to the presence, uss, or@
storage v the Property of small vuaaiities of Hazardous Substances that are generslly recogruzed o be uppropriate (o normal &

residential os:s and 1o maintenance of the Property.

Botrower shail promptly give Lender written notice of any investigation, clsim, demand, lawswit (1 other action by any -3

govemameatal or regulatory agincy of privste party involving the Property an any Hazardots Substance o2 Fnvisonmentai Law
of which Borrower has actual knowledge. 1f Bormwer learns, or is notified by any goveriamental or reguiaris ambority, that
sqy removal or other remedistion of any Hazardous Substance aftecting the Property is necssary, Borrower siiall promptly ake
a!] necessary remedisl actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Sulstances® arc those substences defined as toxic or hazardous substances by
Eavirosaentsl | aw and the following substances: gasoline, kerosene, otaer flammable or toxic petroleums products, toxic
pesticides and hericides, volstile solvents, materials contiining asbestos o7 formaldehyde, and radioactive waterials. As used in
thss paragraphs 20, “Envimnmental Law® means federal laws and lam of the jurisdiction whore the Property is Jocated ihat
refste to bes ith, safety or ervironmems! protection.

NON-UNIFRM COVENANTS, Borrower aad |cader further covenant and agree as follows:
2§. Acceleration; Remzedies, Lender shaki give notice to Borrower prior fo seceleration fcllowing Borrower's breach
«f any covenant or sgreument in this Security Instrument (but net prior to acceleration under paragraph 17 anless
LPS 109
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