————

. "UNOFFICIAL COPY
B 96174639

-~ [
o -

-
X e

M

:,x . DEPT-C1 RECORDING - - $37.00
' . THO0L2 TRAH 9343 03/07/95 14137100
4 ., WBILER #—94~-1744657

. CoOY COUNTY-RECCRDER

A

—_— A - [Space Above This Line Fer Recosding Data) — -
(} Ve, L, .
T X500 MORTGAGE FL00TBY)  PE%EAC .
”~

THIS MORTGAGE ("Secark/ instrument”) is gvenon  FEBRUARY 287H, 1996 . The mortgagor &
CASTRRNZZ GENUALDI and L’IRA A GRNUALDI, KUSBAND AND WIFR 1 ) C‘)'
("Borrower”). This Security Instrumed. 3 gvento PRISM MORTGAGE 7/\ N g:
) »
which Is organced and existing under the law( @/ THE STATB OF ILLINOIS  And whodf )
addrassis 350 W. HUBBARL ST., SUITR 232, CHICAGO, IL 60610 :

(‘Lender”. Boirower owes Lenider the principal sum o’Lv-.

T™O HUMDRSD FORTY TWO THOUSAND TWO HUNDRZD DIPTY AND NO/10C
Dollars (U.S. $ 242,250.00 ),

" This debt is evidenced by Bomower's note cated the same d7«4e as this Security Instrutnent ("Note*), which provides
for monthly payments, with the full debt, if not paid earlior, due &z Lavable on MARCH 1, 2003 .
Tivs Security Incirument secures to Lender: (a) the repayment of ‘né delt evidenced by the Note, with interest, and’.. |
af renowals, extensions and modifications of the Note; (b) the payment <t all diher sums, with interest, advanced .« ¥
under paregraph 7 to protect the securkv of this Security Instrumeit; ard (c) the performance of Borrower's £
covenants and agreements under this Security Instrument and the Note. <7 this purpose, Borrover does hersoy ..

mortgage, grant and canvey to Lender the following describad property located in COOK County,. . ‘.“ .

Hinois: ¥
THR RASTERLY 100 FERRT OF LOTS 9 AND 1C IN BLOCK & ALL TM PIUBRBORNS : 3‘;
FARMETT?S, BRING A SUBDIVISION OF PART OF THE RAST 1/2 CP THE EOUTH am ot
EAST 1/4 O¥ SECTION 23 AND PART OF THR WRST 1/2 OF THR SOUTHWRIT 1/A ;..,

OF SECTION 24 ALL IN TOWNSHIP 42 NORTH, RANGE 11 RAST OF THR THIRY
PRINCIPANI, HERIDIAN, ACCORDING TO THE PLAT DATED APRIL 4, 1953 AND K&-
CORDED AS DOCUMENT 16204469 IN COOK COUNTY, ILLINGIS.

P.I.E. 03 24 306 018 00GO

which has the address 6f 1204 R CAMP MCDONALD ROAL . FROSPECT HRIGHTS ‘
[Streeq] {Clty}
tinoks 60070 ,
{[QpCode]  (Property Address?); '

KLINOIS-Singte Famiy-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/90 1041 1/05 page 1 of 7
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“'} -4 Charges; Liens. Borrower shel pay ail taxes, assessments, charges, fires and impositions altribuisble iv
‘the Propedy which may attain priority over this Security instrumernt, and leasehold payments or ground rents, It &ny.
* Borrower shell gay these obligations in the marner provided in patagraph 2,'cy if not paid in that manner, Borowes
; shal pay thum on time dirsctly to the person owed payment. Bormower shall premptly fumish to Lender all notices of
s amounts to' be pald undes this pasagraph. If Borrower makes these payments directly, Borrower shall promptly fumish
,g;tomdenecmmmmmwnm. '
'9 Bomower shai pomotly discharge any lien which hes priority over this Securlly Instrument uniess Borrowsr, (2}
7 agroas in witing ¥ the payment of the obligation secuiad by the lier: in a manner acceptadis to Lender; (b) contests
in good taith the lien Dy, of slefends against enforcement «f the lien in, legal procaedings which in the Lender’s opiniot
operale ‘o prevent ihe enforcemant of the lien; or {c) secures from the holaer of the flen an agreement satisfactoyy to
Lande: subordinating the lien to this Security Instrument. if Lender determires that any part of the Property is subject
t & ¥en which may sftain prioriy over this Security instrumant, Lender may give Bosrower a notice identifying the fien.
Borcwer sha.l satisty the fien or take one o mora of the actions set forth above within 10 days of the giviny of nolice.

8. Mazard o7 Snperiy tnsurance. Bomrowes shall keep the improvemems now existing or hereafter erectad /it
the Property insured oneinst loss by fire, hazards included within tha tarm “extended coverage® and any ofher
hazardls, including floo i 7 flooding, for which the Lender requires insurance. This insurance shall be malntained in
the emounds and v the er'cds thet Lender requires. The insurance carrie: providing the insurance shall be chosen
by Borrower subject to Lende’'s approval which shall not by unreasonably withheid. If Borrowar fails to maintain
coverage descnbed above, Leirdsc may, al Lender's option, obtain ccverage to protect Lender’s rights in the Property
in acrordance with paragraph 7.

AR insurance poficies and renewa's . 5all be acceptable to Lender and shall include a standard mortgage ciause.
Lender shell Kave the right to hold the polizics and renewals. If Lender requires, Borrower shall promptly glve to
Lender al receipts of paid premiums and renewal notices. In the event of loss, Rorrows? shall give prompt natice to
fhe raurence carmer and Lender. Lender may (ne4e proof of lose if not made promptly by Borrower.

Unless Lender anc Borrower otherwise agiee ©: writing, insurance proceads shall be applisd to restoration or
reprs of the Froperty damaged, if the restoration o ropar Is economically feasible and Lender's securily is ot
lessened. ! the restoration of repalr is not economivally teasible or Lenders security wouid bo lessened, the
insurance procesds shail be apniiad to the sums secured Ly iris Security Instrumant, whether or not then due. with
&y excess pald to Bormowsy. it Borrower abendens the Props:iv;-or does not answer within 30 cays a nofice ‘rom
Londer tnat the insurance camisr has offered to settle a claim, %iei: Lender may collect the insurance piocesds.
Lender may use the proceeds to repair cr resicre the Propery or to ~ay sums secured by this Security Instrument,
whether or not then due. The 3n-dey period will begin whaen the notice is giver),

Uniess Lender and Borrower otherwise agree in writing, any application of roceeds to principal shall not cxtend

or postpone the due dats of the monthly payments referred to in paragraphs 1 aii 2 or charqje the amount of the
peymerts. If under paragraph 21 the Property is acquired by Lender, Borrower's rgn! to any insiranea policies and

proceeds resuling from damuges to tha Property prior to the acquisition shall pese 'o Lender to the extert of the .4 Y

sums secured by this Securtty Instrument immediately prior to the acquisition.

6. Occupency, Preservation, Malmenance and Protection of the Property; Borrowers. L.oan Application;
Lesseholds. Borrower shall occupy, establish, and use the Propaity as Borrower's principa: 7#2!dence within sixty
days after the execution of this Security Instrument and shall continue tu oceupy the Property us Scrowar's principal
residence fol & leact ore year after the date of occupancy, unless Lender otherwise agraes in wilting, which consent
shall not be unreasonably ‘aithnekd, or unless exteruating cirvumstances exist which are beyond Bofrower's control.
Sorrower shall not destroy, damage of impalr the Property, allow the Property to deteriorete, or commii waste on the
Proparty. Borrowar shadl be in default It any forfelture action or proceeding, whether civil or criminal, i begun thet N
Lender's good faith jidgement could resut in forfelture of the Propesiy cr otherwise materially Impalr the lien created
by this Secusity Insirument or Lender's security interast. SoTower may cure suchi @ default and reinetate, as piovided
in paragraph 18, Ly causing the action or proceeding o be dismissed with a ruiing that, in Lender’s yood taith
determination, prechuies torfsitre of the Borrower's interest in the Property of other material inpairment of the lien
creata by this Security instrument or Lender’s security interaet. Borrower shall aisc be In default if Borrower, during
the loan azpilcation [focess, gave materislly false or inaccurate information or statemerts to Lender (of failed to
provide Lender with any material information) in connection with the loan evidenced by the iNote, inciuding, but not

fmited 10,

1041 1/95 page d o1 7
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‘f interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend
time for payment or stherwise modily amortization of the sums secured by this Security instrument by reeson of any
demanid made by the originai Borrower or Borrower's successors in interasl. Any forbearance by Lerder in exarcising

i¢ any rght or-remedy shall not be a waivar of of preciude the uxercise of any right of remedy.

G 12 Succecsors and Assigns Bound; Joint and Seversl Liability; Cosigners. Yhe covenants and
ly agresments of this Securily Instrumant shail bind and benafit the successors and assiyns Jf Lender and Bormower,
4 sudbject to the provisichs of paragraph 17. Borrower's covenants and agreements shekl be joint and saverst, Any
Borrower who co-siges tnis Security Instrument it does not execute the Note: {a) ks co-signing this Security
instrument only Yo mortgage, grant and convey that Bommower’s intefeet in the Property under the terts of this Security
inctrument; (b) 18 not peisonally obligeiad to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Bonower may agiee to extend, modify, forbear or make any accommedations with regard to the
tanis of this Secunily Instrument or the Note without that Borrower's consent.

13. Loan Chergos. if the loun sectred by this Security Instrument s sutsject to a law which sets maximum loan
chargss, and thet law.is finally interpreled so that the interest or other loan charges collectud or to be collocted in
connection with the iz, 2xceed the permittad limits. then: (a) ary such foan charge shall be reducsd by the amount
nacessaly 10 reduce tie charge o the permitted Smit; and (b) any sums alieady cotlected from Borrower which
exceeded permited kmits v.< be refundec to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note i #:y making a diract payment to Borrowe:. If a refund reduces principal, the raduction
‘#ill be freatod as & partial prepaym.et without any prepayment charge undar ine Note.

14. Notlces. Any notica to Bormwrr zrovided for in this Security Instrument shak be given by deiivering &t or by
mailing & by ficst class mail unless applicable-faw requires use of another method. The natice shell be directed to the
Property Address or any other address Bor.owes designates by notice tc Lender. Any notlce to Lender shali ba given
b;iudassmdtowvdﬂ'saddfessstated'wahoranyomeladdrwsLendefdesigndesbynot&catoBcrrowar.
Any notice provided for in this Security Instrumer¢ #h7il be deemed to have beer: given to Borrower or Lender when
given as provided in this peragrapk:,

15. Goverving Law; Severabiity. This Security instrument shall be goverred Ly ferderal law and the iaw of the
javisdiction in which the Preperty is located. Inthe event incd £y provision or clause of tnis Security Instrument or the
Note corflicts with applicuble law, such conflici shall nat affect ctwx provigions of this Security Instrument of the Note
which can be given effect withowt the conflicting provision. To tids «and the provisions of this Security Instrument
ithe Note are deciared 1o be severabie. :

18. Gonower's Copy. Borrower shall be given one conformed copy f th Note and of this Secutly Instrument.

17. Trarsfer of the Property or a Beneficlal interest in Borrower. 131 or any part of the Property of any |
interest in 2 sold or Larstuired (or if & harwficial interest in Borrower Is sold «r tansterred and Borrowor is not &
nanural perscn} withoul Lender's prie wrilten consent, Lender may, at s option, require immediate paymant in full of

prohibitad by, federal law as of the date of this Security Instrument.

pariod of not jess than 0 cays from the date the notice is dekvered or mailed within which Borrewer must pay al
sums secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiraticr of this pericd, W
Lander may invoke ay remedies permitied by this Security Instrument without fusther notice or domand on Borrowey.

all sums secursd by thic Secuntly Instrument. Howcver, this option shall not be exstzised by Lander if axercise i S -

If Lender exercizes thes option, { snder shall give Borrower notics of acceferatior. The iwtice shall: provide a'- »

18. Borrower's Rigitt 10 Reinetate. if Borrower meets certain conditions, Bo-Tower shall have ths right to have
cnforcement of this Security instrument discontinuad at any time piior to the earlier of: (8) 5 days (cr such other
period as applicable law may tpecify for reinstatement) before sale of tha Fropedy pursuant to any powe of sele
cantained i this Securrly Instrument; of {(b) entry of a judgement enicrcing this Security Instrument. Those conditions
ars that Borrower: (2) pays Londer all sums which then would he due under this Security Instrument and the Note on
£ no accetersiion hed cecurmed; (b) cures any default of any other covenants of agreements; (c) pays all expanses
incurred in enforcing this Security Instrument, including, but not limited to, reasonzble attorneys' fees; and (1) take
such acton as Lender msy reasonably reguire to assure that the hien of this Security Instrumert, Lender's sights in the

Propasty and

1041 1765 Page 5 of 7
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;’ ] Athustotde Rate Fider Condominium Rider 1-4 Family Aider

] 3radvated Payment Rider Planned Unit Development Rider Biweenly Payment Hidar

; "! Balkoon Rider Rete Improvement Rider | Second Home Ridir
] VA Rider (1 Other(e) (specity]

BY SIGMING 871 O'W, Borrower accepts and 2grees (o the terms and covenants contained in this Seculity
Instrument and in oy Tider(s) executed by Borrowers and recordec with ht.

Withessus:
g gl bl
-Borower Borwwer

(Seal) _ (Seai)
> Qomower -Bomrower
(2t Porall Som) e T
~CASRERZE GICRLDT “Bomowe:= 7" Bmow ‘;‘;f"
]
Bexy

STATE OF wounty ss. fii, :
» otary Public in and for said county and stats do hefeby cemfy-
‘ sxmmw: HUSBAND Ail WIFE - 4

, personally known to me to ne ihe same person(s) whosorwne(
Wmmmmwmemmmmwn and acknowieiged that
signad and defivered tha said instrument as ~ their fres and yoluntary act, tor e ,nsesandpurposes
therein set forth. %’/

Given under my hanvd and oificial seal, this /' dey '
!
. L . N
My Commission Expites: I AYANN
J7 ~ Notary Sublic
THIS INSTRUMENT WAS PREPARED BY: EN RECORDEL RETURN TO:
KIENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 S. WASHINGTON ST. 1112 S. WASHINGTON ST.
NAPERVILLE, il GOS40 NAPERVILLE, IL 60540

I\MW/J\-\.V.Mf..‘vJ'vV
"OFFICIAL SEALY
LRUCSLER
Nalery Prive Stane o bty
L My Commasior wnves 8, //9%
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A Space Above this Line for Recording Dats

BALLOON RIDER
{ONDITIONAL RIGHT TO REFINANCE)

THES BALLCON RIDEH is mads«r's  28TH day of FEBRUARY ,1996
and s incorporatad ‘nto and shall be deeaec to amend and supplomant the Morigage, Daed of Tiust of Deed to
Secure Dabt (the *Security Instrument’) or the xame date given by the undersigned (the "Bomower”) to secure the
Bortuwer's Note to PRISM BOWTORGR {the "Lender")
of the same date and covering the property desciiis.tin the Security Instrument and localsd &

1204 B CAMP MCDOMALD RGAD, PROSP3CT H2IGHTS, IL 60070

[Proputty 2 ddress)
The interest rate stted on the Note is called the "Note Rats.” The date of the Note is called the *Note Date.” |

understand the Lender may Ivansfer the Note, Security Inswrumant. and this Rider. Tre Lsnder or anyone who takg,
the Noto, the Security Instrument and this Rider by transfer anc wio i1 entitied to recefve payments under the Noté,

is called the "Note Holder." , 4.
“Sny

ADDIIONAL COVENANTS. in addition to the covenants and episements in the Security Instmni*ant...

6COYLI96

Borrowe: and Lender furthar covenant and agree us follows (despite anytiiirg ‘o the contrary contained in tha.

Security Instrument or the Note): )

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note ane Security Instrument (the "Maturity Date’), | wiil-ue ghle to obtain a new

loan ("New Loan”) with a new Maturity Date of MARCH 18T , 2026 , and with & Inierest raie equal ‘o

the "New Note Rate” determined in eccordance with Section 3 below if all the conditions provided in Sections 2 ana
Lhhiow are met (tha *Conditional Retinancing Option®). if those conditicns are not met, | understan that the Note
Hlder is under no obligation to refinance or modify the Note, of to extend the Maturity Date, and that | will have to
!gymm:ﬁmwmrmm or find & lender willing to lend me the money to repay the Note.

£ CONDITIONS TO LPTION

% 1) want to axercive the Conditional Refinancing Option et meturity, certain conditions must be met as of the
lﬁny Date. These condltions are: (1) | must still be the owner and occupant of the property subject to the
Secusity instrument (the ‘Property”}; (2) | must be cumrent in my monthly payments and cannot have been moie
than 30 days late cn any of the 12 scheduled monthly payments immediately prececing the Maturity Date; (3) no
flen against the Property (except for taxes and speciai assessments not yet due and payabls) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be mora than five percentage points above the Note
Rate; and {5) | must make a written request to the Note Hoider as provided in Section 5 helow,

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform instrument  Form 3160 1/80 1401 1/95
Page 1 0f2




UNOFFICIAL COPY

3 CALGULA?NGWNEWMTERA‘IE
'moNchotoRmeeafuodrﬁdmMtohwwmm*nm .

nat vieid for 30-vear fivediala morigages subject to @ 60-day mandatcry delivery Someniiness, phie  ONE NEDFOME

. ERGRTNTPRRCENT & , rounded o the fearest one-eighth of 0Ne PAroantRgd polrt (<.125%) ({the ‘New Nots

Rata). w«wwcﬁywmmmm«mmmmuhamnmmmddqmmem

Holdor receves notics of fivy esaction: to exerciss the T nditronil Refinancing Cption. it ihie requirad ner yieid L not

1 aveliabie, mMamwmmmmmmwmmm

E 4. CALCULATING MNEW PAYMENT AMOUNT

Provided the New Nats Rate as calcuisted in Saction 3 above i nat gresler thar five parcentage points above
, the Note Rate and all othisv conditions required in Sezlion 2 above are salisfiud, the Note Holder wilt detornine tha
moum of the monthly peymont that wil be sufficieny. o repay In Tl (&} e unpad principal, phas (b} ocruss Il
<8 unpwid iforest, pius (o) A8 other sums | wil owe undst the Note and Security Instrument on the Malislty Date
: {RaBuming my inc/hly peiamonts then e current, &3 ruquired under Section 2 abovel, over the temm of ha New
= Note & the New Mo Ralp in equal monthly paymerss. The fesult of this calculation wit! be the amourt of frry faw

mmmmmmmmmunnmmhmm

<+ 8. axzausm mcw,mﬂom REFIMANCING OPTION

- 'tiw Note Hoider will e’y e st loast 8C calendar days in advancs ot the Matuslty Dale and advies ma of the
. principal, accrued but ungilid Midcrest, and all other cumma | ein axpecied fo cwe on the ldanxiy Dete. The Note
: Huidst also will advise mi ted | 7 exercise the :Jonditiunal Refinancing Option § the condltions in Section 2
shove are met, mrmmwammmymmnmmmwmhm.mm
MammmemmsadciaM!mmhu@bmmww

, firtinarcing Ootion. §f | mpet ths conditions o 2edtion 2 shove, | may exarcise the Condibonal Retnencing Option

y by nottiving the Note Holder no istas than 42 coluncw days prior to the Malurly Dete. The Note Holdar wi cadculats:

the fixed New Note Rate bimed upon the Federa S7:onal Mortgage Assockation’s appiicable published requirad net

yisid In offact on the cate and time of day notifcation i Is rocsived by the Note Holdor and as calculated in Sectien 3 8.
shove, | will thee: tave 30 golendar Says to provide the (Jote Hoider with acceptatie proof of my requred ownsrship, »
cocupancy ad propeny Hes stalus, Sofore the Maturity Da'e 11 Note Holder will advise ma of the new interest rate :
{the Now Note Ruie), now moninly payment amount and & deie, me and piace st which | must sppeas 1o sign ey
tocuments requived to copiste the requived refinanding. | wde.x?and the Nate Holder wilii charge me a 3250
mmmmmwmmmmmmwtmmw.m # any.

- BYSIGMNGBWWMMMnmwmmmMMMMM

.[a&ﬁ&mf._w_ o ]/ (e 5’7' “._,_4[_,1,_;__ (Bse)

CAUTRENZR GRNGALD{ LAURA A GEMUALDI
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- Borrowver o)
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