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THIS MORTGAGE ("Securuy jnslranent™) is given on FEBRUARY 28, 1996 ."i'he Morigrgor is
ADRIAN L. SMITH, AH UNMAKRLED PERSON 7ﬂ
SIS

571 SHELLY COURT, WHEELING, LTLINGIS €0030
(*Borrower™). This Security Instrument §s given (©

ANCHOR MORTGAGE CORPORATION

which is organized aind existing under the laws of THE STATS OF ILLINOCIS , und whuose
addressis 535 TOLLGATE ROAD
ELGIN, ILLINOIS 60123 (rignder®), Boreower pwes Lender the principal sum of

SIXTY EIGHT THOUSAND ONE WUNDRED AND 00/100
Dollars (U8, 8 68,100.00 ).

This deht iv evidenced by Burrower’s note dated the seme date my s Secitril v nstriment " Note"}, which provides for

monthly payments, with the full debi, i not paid earlier, due und payable on  MARTH 1, 2026 .
This Security Instrument secuies to Lender; (1) the repayment of the debl cvrdenced by tie Mite, with interest, and ail renewils,
extensions and modifications; (b} the pryment ub all other suis. with interest, aivincue et paeagruph & to profect the
security of this Security Instrument; amd (¢) the performance of Barrower's covenisds and agy ements under this Sesurity
Instrument and the Note, For this purpase, Borrawer does hereby morlgage, grint and conviy o, Lender the felowing

described property locaied 10 COOK County, Hhnois® 2
b.:&

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION ~}
wd
>
prb
1

07~-08~109-059
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which has the address of 1972 KENILWORTH CIRCLE, HOFFMAN ESTATES {Street, City},

Hiinots 60195 fzip Coael {“Property Address"h

L), 4RiLt eecs FHA Hlinois Mortgage - 4192

YMP MORTOAGE FOHMS - 1BLCIG2Y T2 o
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 1972-~B, IN THE HUNTINGTON CLUB IV CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 IN BLOCK 16, BEING A SUBDIVISION IN PARTS OF SECTIONS S AND 8,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING To THE PLAT THEREOF RECORDED NOVEMBER 15, 1933 AS DOCUMENT
NUMBER 93924435%, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE
DECLARATION Of (Ti'DOMINIUM RECORDED SEPTEMBER 27, 1994, AS DOCUMENT
NUMBER 94839140 TCGFTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, Il CNOK CCUNTY, ILLINOIS,

PARCEL 2:

PERPETUAL, NON-EXCLUSIVL ©ASEMENTS FOR THE BENEFIT OF PARCEL 1, OVER,

. THROUGH AND UPON THE LAND SESCRIBED IN THAT DECLARATION OF EASEMENTS,
RESTRICTIONS AND COVENANTS FOR HILLDALE ROAD ASSOCIATION DATED AS OF
SEPTEMBER 1, 1979 AND RECORLED AND FILED RESPECTIVELY AS DOCUMENT
NUMBER 25214474 AND LR 3143390. TOR THE PURPOSE OF REASONABLE INGRESS
AND EGRESS TO AND FROM ALL OR ANY PART OF PARCEL 1 AND OTHER PROPERTIES
AS THEREIN DESCRIBED.

PARCEL 3:

PERPETUAL NON-EXCLUSIVE EASEMENTS FOK YHE BENEFIT OF PARCELS 1, OVER
THROUGH AND UPON THE COMMON AREAS AND COMMUNITY FACILITIES AS DESCRIBED
IN THAT DECLARATION QOF COVENANTS, CONDIT1iZvS, RESTRICTIONS AND
EASEMENTS FOR HUNTINGTON CLUB MASTER HOMEOGNERS ASSOCIATION RECORDED
NOVEMBER 18, 1%93 AS DOCUMENT NUMBER 9394392¢ FUR THE PURPOSES SET
FORTH THEREIN.

07=-08-109-059
VOLUME 187

THIS MORTGAGE 1S SUBJECT TO
RESTRICTIONS ALL RIGHTS,
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/4, Fire, Flood and Other Huzard Insurance, Bosrower shall insure ail improvements on the Property, wheiher now in
#is!cnce or subscquently erecled, sgatnst any hazards, casunlties, and contiagencivs, including lire, for which Lender requires
Msurance. This insurance shall be maintwined in the snounts and for the neriods thai Lender vequives, Borrower shall also
Bpure all improvements on the Properly, whether now in eXistence o subsequently rected, wzainst foss by floods to the extent

uiresd by the Secretary. All insurunce shull be carried with companivs approved by Lender. The insurance policies and any
renswals shull bvs held by Lender and shall include foss puyable clauses in favor of, and in « form seceptuble 10, Lender.

In the event of Ioss, Borrower shall give Lender immediate potice by rail, Lender may nyake proof of loss if not made
prompily by Borrower. Each insurance company concerned is hersby autherized and directed (o make payment for such loss
directly to Lender, instead of fo Borcower and to Lender joimly. Ali or any part of the insuraice proceeds may be spplied by
Lender, at its option, cither (a} to the reduction of the indebledness under the Note and this Security Instrument, fiest 1o any
delinquent amounts applicd in the order in paregraph 3, ond then to prepayment of principal, ot (b) 10 the restovation or repuis
of the damayed Property. Any application of the proceeds 1o the prncipad shatl not extend or postpone the due date of the
monthly payments which are referred to in parapraph 2, or chunge the amount of such payments. Any excess insusance proceeds
over an amount e to pay all outstanding indebiedness under the Note and this Security instrument shult be paid to the
entity legally entitled icreto.

In the wvent of forcClosure of this Security Instroment or other transfer of title to the Property that extinguishes the
indebtedness, all right, titls uadupterest of Borrower in and 1o insance policies in force shall pass o the purchaser.
S, Occupancy, Preservation,” Maintenance and Protection of the Property; Borrower’s Loun Application;
Leaseholds. Borrower shall vecupy, eatablish, and wse the Property as Bosrower's principst residence withia sixty days after
the execution of this Security Insteument ardt shall continue to vecupy the Property as Borrower's principal rasidence for at least
one year after the dute of occupancy, unless tle Secretary determines this reyuirement will cause undue nrdship tor Borrower,
or unless extenunling circumstances exist whith ste beyond Borrower's control. Borrower shul) notily Lender of sny
oxtenuating circumstences. Borrower shuli not commal ivaste or destivy, damage or sibstantially change the Property or aHow
the Property to deteriorate, reasonsble wear and tear eazopted. Lender may inspect the Propusty if the Propery o vacant or
abandoned or the lonn is in default. Lender muy take rewsonable action to protect sad preserve such vacant or abandoned
Froperty. Borrowss shall also be in default if Borrower, duriop the foan wpphication process, gave matesinlly false or inaccurate
tnformation or stulertients to Lender {or fuiled to provide Lepder'sith any matertal information) in conazetion with the loan
evidenced by the Note, including, but not limited 1o, representutions conceming Sorrower's occupaney of the Property as &
principal residence. It this Security Instrument is on a leasehold, Borrovicr shall comply with the provisions of the lease. N
Borrower acquires fee litle (o the Property, the leasehold and fee title shaii sue be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Properlys Bocrower shall pay il governmental o
municipal charges, fines and impesitions that are not inchded in paragraph 2. Borrowse shait pay these obligitions on lime
directly 1o the entity which ix owed the payment. If failure to pay wondd adversely affeet Lendes's interest in the Property, upon
Lender’s sequest Borrower shall promptly furnish to Lender receipts svidencing these paymenis.

If Borrawer fuils to make these payments or ihe paysnenis required by paragsaph 2, or fails o pariois any other cavenants
and agreements contnined in this Security Instrument, or there is s legal proceeding that miy significantly aifect Lender's rights
in the Propesty (such as u proceeding in bankruprey, for condenmation or to enforce laws or repuintions) s Lender may do
and pay whatever is necossary 1o protect the value of the Property and Lender's rights in the Property, inciuding payment of
taxes, hazard insurance und other itlems mentioned in presgraph 2.

Any gmounts disbursed by Leader under this paragraph shull hecome an additional debt of Borrower and be secured by
this Security Instrument. These umounts shall bear interest from the date of dishursement, st the Mote rate, snd af the option of .
Lender, shall be immedintoly due and payabie. \

7. Condesnnation. The proceeds of any sward ar cliim for daaages, ditect or consequential, in conpection with aay
condemnation or other taking of any part of the Propenty, or for conveysnce in place of condemmation, are hereby assigned undd
shall be paid tv Leader to the extent of the full amotnt of the indebledness thit remuins vopaid under the Note aad 1his Security
lnstrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrament,
fiest 10 any delinquent amounts npplied in thy order provided in parsgvaph 3, and then 1o prepayment of principal. Any
application of the priceeds o the principal shell pot extend or postpone the due dute of the monthly payments, whick are
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12, Successors und Assigns Bound; Jeint and Severad Linbility; Co-Siguers, The covennnts and agreements of this

2 Security Instrument shail bind and benefit the successors nnd assigns of Lender and Borrower, subject to the provisions of
*7paragraph 9.b. Borrower's covenants and agreoments shall be joint and several. Any Borrower who co-signs this Security
{§ Instrument but does not execute the Note: () is co-signing this Security Instrument only 1o morigage, grant and convey that
'}_.Burmwut‘s interest in the Property under the terms of this Security Instrument; (h) 1s not peesomally nbligated to pay the sums
3 secured by this Security histrument; and (¢) ugrees that Lender wnd any other Borrower mmy syree to extend, modify, forbear or
.j muke any accommodations with regnrd to the terms of this Security Iastrument or the Note without thit Bocrower's consent.

13, Nalices, Any notice lo Borrower provided for in this Security Instrument shull be given by delivering it or by maiting
it by first class mai) unless applicable fnw requires use of another method. The netice shill he directed to the Property Address
or any other address Borrower designates by notice o Lender. Any nuotice to Lender shall be given by first cluss muil (o
Lender's address stated hercint or any address Lender designates by notice 1o Borrower. Ay aotice provided for in this Sceurity
Instrument shall be deemed 1o have been given 10 Borrower or Lentior when given as provided in this paragraph.

14, Goverving Law; Severnbility, This Security instrument shall he governed by tederal mw and the law of the
Jurisdiction in which {ne Property is located, In the event that uny provisior or clause of this Securisy Instrument or the Note
conflicts with applicabls . such conflict shall not atfect other provisions of this Sceeurily Instrument or the Note which can be
given effect without the coafiicting provision. To this end the provisions of this Security nstrusmeat and the Note are declared
t0 be soveruble,

" 15, Barvower’s Copy. Borrevrcr shall be given one conformed copy of this Sceunty Instrument.
y b P ¥

18, Assignment of Rents, Borrowe: unconditionafly assigns and transters to Leader al) the renis and revenues of the
Property, Borrower authorizes Lender or Lendier's'agents (o collect the rents and reventies and hereby direets euch tenant of the
Property 1o pay the tents to Lender or Leader's sems, However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumens, Dorsower shadl collect und receive ull rents and revenies af the Propesty
as frustee for the benetil of Lender and Borrawer, £his-assignment of renty conshitoles i absolute assignment and oot an
assignment for additional security only.

[f Lender gives notice of breach 1o Borrower: (1) ail rents.rsorived by Borrower shall be held by Borrower as trustee for
benofit of Lender only, to be applied to the sums secured by the Scenrity Instruments (by Lender shiht be enbithed 1o collect and
receive all of the rents of the Property; and (¢) each tenant of the Proprity shall pay ol remts due and unpaid lo Lender or
Lender's ugont on Lender’s written domand to the tenant,

Borrower has not executed any prior sssignnient of the rents and Bas aot aad »all aot perform any act thut would preveni
Lender from exercising s rights under this paragraph 16,

Lendes shall not be required to enter upon, take control of or maintan the Property before or after giving notice of hreach
to Borrower. However, Lender or a judicially appointed roceiver mny do so al any tinwe thers s breach. Any application of
ronts shall not cure or waive any defunll or invaiidate any other riph? or remedy of Lender. Unis tssignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender cequires nmedinte payment in full under parigraph 9, Lender may Foreclose
this Security Instrument by judiciul proceeding, Lender shall he entitled fo colieet all expenses incuered in pucsuing the
remedies provided in this parngraph 17, including, but nat ticited to, rensonable nttorneys’ fees and costs of title
evidence,

18. Refease. Upom pavment of all suins secured by this Security Instrument, Lender shul release this Securily Instrument
without charge 1o Borrower, Borrower shitl pay any recordalion costs,

19. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.
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CONDOMINIUM RIDER

THIS CONDCOAINIUNM RIDER iy ninde this 28TH duy 08 FEBRUARY , 1996
and is incorponited g and shall be deemed to amend and supploment the Mongage, Deed o Trust or Secunity
Deedt ¢ Securily Iastrument’’) of the sime dute given hy the undersigied (Borrower™ ) 1o secare: Borsower's
Note to
ANCHOR MORTGAGE CORPORATION

{*Londery of st saime dute wid covering the Property described i the Seeurity Wnstrvment amd focated at:

1972 KENILWORTH CIRCLE, HOFFMAN ESTATES, TLLINOIS 60195

PPepeity Aditiess)
The Property Addiess inchices u une i, together with s undivided wterest 4 e common elements 0f, 8
condommim projd! Known ase

HUNTINGTON CLUB
ENGe ot Crnduistaiing P

(- Condominiam Project™ 1 10t awneis soasovistion of ailier sty whach sty o the Coselonsnium Project
(rOwners Assoctation’) holds tithe to propdesd for the beneht or use of s members o shareholdeds. the
Propecty wisa awiudes Burrower™s inferest i the Owaers Assectabon the vaes, proccds and benetits of
Borrower's inlerest,

CONDOMINIUN COVENANTS. b additiun o the vovenams and agreemvnts wnde in the Security
Instrument, Borrover wivd Lender further covenat andipree as fullows:

A, 8o lonyg as tive Qwners Associstion nusations, with & gererilly wovepted ipsurancye carrer, & *'master”
ar blankel™ policy msuriog all property subject tostie vosdomiiiny decuments dactuding sll
mprovements aosv exasting or heresdier erected an the Propinty) snd such policy s subsfictary o
Lender and provides insunmce coscrage i the amonnts, tor Begnatiods, wnd agast the hezaeds
Lender requires, mehdiny Hre and other hazards i e within e 35 extended coverage,” and
foss by Hood, to the extent required by the Secretary, than () bedger avinves the provision o
Parauteph 2 of tis Sevurity histrumend tor the monthly pavinent 1 Lepten ol one-twellth of the
yearly premium nstulments for hirend asurance an the Propeity, ind (0) Batiower’s obligation
under Parigraph o of this Secunty Instranent to maintan hazed mstnee coviae s the Propeity
i deerned satisfied to the extent il the required coveripe as provided by the Qanas Assocition
policy. Borrower shatl give Lender prompt actice oF any fupse i requived hagard msengie: coveruge
ned of any luss coctirzing frony s hizand, Biethe eveni of « dstrtintion of huzid sucnce nipeeds in
liew of resturittian of gepaby Joflowing u fosa to the Property, whetkes 1o the condomingine upit or 6
the comman elements, any proveeds prayable e Borroser e hereby signad and shall e paid o
Lendes for upplivation to The sums secwred by this Security Instysiient, witl sny excess pind o the
entity Tegatly entitled thereto,

Borrower prowises to puy Borrover's slfucided shite ol the common vspenses ar assess s and
charges taposed by the Owners Assockiion, s provided 1o the condommmm durents.

FEIEA Seliscate Covdmnininm Rider - 2091
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