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STATE OF ILLINOIS

8 853431 - 703

surit I ! ni The Mon Fis
A8 W'T’f BRI (R EERANR A erReN T TeRREZ ‘and mar1A EUTYEREES fuustand
i
whose address is 3027 '€C-ST. LDUIS AVENUE,CHICAGO, IL 60623
("Borrower"). This Security I| stiornent is given (o
Market Street Mortgage docporation o
the State of Michigan . and whose address is

which is organized and existing uncer ihe laws of
P.0. Box 22128, Tampd. rl 733622 _ .
[rLcnder ). Borrower owes Lende[S the prinvipal sum of One Hundred Two Thousand Four Hundred

hree botlars and no/
Dcllars (U.S. 8 102.403 .00 ). This debt is evidenced by Borrower's nole dated the same date as this

Security lastrument (" Nun: ). which provides fr monthly paymems, with tiie full debt, if not paid earlier, due and
poyable on  March 1, 2026 Thiz.Secrity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renew ls. extensions and nditications; (b) the payment of ali other sums,
with interest, sdvanced under Paragraph 6 to protest ihe seevrity of this Security Instrument; and (¢) tie performance of
Borrower’s covenants and agreements under this Security Yasirument and the Note. For this purpose, Borrower does

l'gerz:l:’? mortgage, grant and convey 1o Lender (ke followin;; described property located in
0 County, Minois:

LOT 86 IN WITTKE AND PINKERT'S HOMAN AUCNUC ADDITIDN BEING A SUBDLVIS

BLOCK 22 IM THE SUBDIVISION uF THE SOUTHEAS! 1/4 AND EAST /2 OF THE SOUTH-
WEST 1/4 OF SECTION 26, TOWNSHIP 39, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, TLLINGIS.

P.1.N. 16-26-426-011

INTERCOUNTY TITLE

w'ich has the 2ddress of 3027 S. ST. LOléIS AVENUE CHICAGP .
{Steeedt (City}

llineis 60623 {"Property Address”);
{Zop Conle
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. TOGETHER WITH all the improvements now or heteafter erected on the property, and all easements, rights,
‘appurtenances, rents, royaities, mineral, oi} and gas rights and profits, water rights and stock and all fixtures now or

‘ihercaflcr a part of the property. All replacements and additions shall aizo be covered by this Security Instrument. All of

‘Hhe foregoing is referred to in this Security Instrument as the "Property. "
&

BORROWER COVENANTS ihat Borrower is lawfully seized of the estate hereby conveyed and has the right to
Ymortgage, grant and convey the Property and tiat the Properly is unencumbered, except for encumbrances of record.
Borrower warrams and will defend genrerally 1he title to the Property azainst ali claims and demands, subject to any

encumbrarnices of record.

1. Payment of Principal, Innterest and Late Charge. Borrower shall pay when duc she principal of, and interest on,
the debt evidenred by the Note and late charges due under the Nole.

2. Monthly payments of Tuxes, Insurance and Other Charges. Borrower shall include in each moathly payment,
together with the principal and inierest as set forth in the Note and any [ate charges, & sum for {a} 1axes and special
assessments levied or to be levied against the Property, (b) teaschiold paymenis or ground renis on the Property, and
(¢) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretary of Housing and Urban Developmeit ("Secretary™), or in any y=ar in which such premium
would have been required if Lender stitl held the Security Instrument, each monthly payment shall also include either: (i)
a surn for the annval mortgage insurance premium to be paid by Lender to the Secretary, or (it) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the Secretory, in a reasonable amovnt to
be determined by the Secrelary. Except for ihe monthly charge by the Secretary, these items are called "Escrow Irems”
and 1he sums paid *o Lender are called "Escrow Funds.”

Lender tnay, at any time, coilect and hald amoums for Escrow Items in an aggregate amount not 1o exceed the
maximurm amount that “aav be required for Borrower’s escrow account under the Real Estate Setilement Procedures
Act of 1974, 12 U.8.C..2071 ei seq. and implementing regulations, 24 CFR Part 3500, a3 they may be amended from time
10 time ("RESPA"), excejt th.at the cushion or reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Bor uw er’s payments are available in the account may not be based on amounts due for the
OIEAZE insurance preminm.

If the amounis held by Lende: frr Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as requizid by RESPA. If the amounts of funds heid by Lender at any time are not sufficient
10 pay the Escrow ltems when due, Lenrier may notify the Borrower and require Borrower to make up the shortage or
deficiency as permined by RESPA.

The Escrow Funds are pledged as additioral sezurity for all sums secured by this Security instrument. If Borrower
tenders to Lender the full paymeat of all such sums. Borrower's account shall be credited with the balance remaining Tor
all mstaliment items (8, {b) and (c) ard any moertfage insurance premium insiallment that Lender has not become
obligated 10 pay 1o the Secretary, and Lender shall pormptiy refund any excess funds 1o Borrower. mmediately prior 1o
a foreclosure sale of the Property or its acquisition by Loruer, Borrower’s account shall be credited with any balance
rempining for alf instathments for items (a), (b) and (c}.

3. Application of Payments. All payments under Parag raphs | and 2 shall be applied by Lender as foliows:
FIRST, w the mortgage insurance premium to be paid by Leradr to the Secreiary or to the monthly charge by the

Sevretary instead of the monthly morigage insurance premiuco:

, to any taxes, special assessments, teasehold paymeris rir ground rents, and fire, flood and otheer huzard
insurance premiums, as required;

THIRD, to interes! dues under the Note;

FOURTH, to amortizaiion of the principal of the Note;

FUETH. to late charges due under the Nate.

4. Fire, Flood and Other Hazurd Insurance, Borrower shall msure al) improvzments on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and coztinpincies, including fire, for which
Lender requires insuranice. This insurance shall be maintained in the amounts and for Jav periods that Lender requires.
Borrower shall also insure ail improvements on the Property, whether now in existence o subsequenily crected,
against toss by fluods to the extent reguired by the Secretary. Al insmance shail be carried with companies approved
by Lender. The insurance policies and any renewals shafl be heid by Lender and shall incluie loss payable clauses in
favor of, and it a form acceptable to. Lender.

In the event of ioss, Borrower shall give Lender immediate notice by mail, Lender may malie proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to tinke payment
for such loss directly to Lender, instead of 10 Borrower and to Lender jointly. All or any part of the ipZerance proteeds
may be apptied by Lender, at itz option, cither (a) 1o the reduction of the indebtedness under the Naote 2ad (nfs Security
Instrument, ficst to any delinguent amounts apied in the order in Paragraph 3, and then to prepaymentof principai, or
tb) 1o the restoration ot repair of the damaged propenty. Any application of the proceeds to the principal shal hot
exteiid or posipone the due date of the monthly payments which are referred to in Paragiaph 2, or change the 7Znvunt
of such payments. Any excess insurance proceeds over an amount required 1o pay all outstanding indebtedness nader
the Note and shis Scecurity tustrument shail be paid 1o the entity legally catitled thereto.
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In the eveni of foreclosure of this Security Instrument or other transfer of title 1o the Property thai extinguishes the
- indebiedness, all vight, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
5. Occupancy, Preservation. Maintenance and Protection of the Froperty; Borrower’s Loan Application;
-3 Leassholds. Borrawer shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
v after the execution of this Security Instrument and shall continue to ocsupy the Property as Borrower’s principal
3 residence for at least one year after the date of oceupancy, unless the Secretary determines this reguirement will cause
undue hardship for Borrower, or uniess extenuating circuinstances exist which are beyond Borrower's control. Borrower
shall notify Lenders of any extenuating circumstances. Borrawer shall not commit waste or destroy, damage or
substantially change the Property or atllow the Properiy to deteriovate, reasonable wear and tear excepted. Lender may
inspect the Praperty if the Property is vacant ar abandoned or the ioan is in defauit. Lender may take reasonable aclion
to protect ond preserve such vacant or abandoned Propernty. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements lo Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, bui not himited to,
representations concerning Borrower's vecupancy of the Property as a principal residence. If this Security Instrument is
on a lepschold, Borrower shail comply with the provisions of the tease. if Borrower acquires fee title to the Property, the
{easehold and fee title shall not be merged undess Lender agrees to the mevger in writing.

6. Charges to Borrower and Protzction of Lender's Rights in the Properly. Borrower shall pay ail governmenial
or municipal charges, fines and impositions that are not included in: Paragraph 2. Borrower shall pay these obligations
on time dicectly 1o the cntity which is owed the payment. If failure 10 pay woold adversely affect Lender's interest in the
Property, upori Lender’s request Borrowes shall prompily furnish to Lender receipts evidencing theae payments.

If Borrower frls to make these payments or the payments required by Paragraph 2, or fails o perform any other
covenants and agiceents contained in this Security Instruraent, or there is a legal proceeding that may significantly
affect Lender's rightsin the Propernty (such as a proveeding in bankruptcy, for condemnation or to enforce laws or
regulations), ihen Lender may do and pay whalever is necessary 1 protect the value of the Property and Lender’s
rights in the Property, ;=C)uding payment of taxes, hazard insurance and other items mentioned In Paragraph 2.

Any amounts disburscd v Lender under this Paragraph shall beceme an additional debt of Borrower and be
secured by this Security Instiiiv:ni. These amounts shall bear interest from the date of disbursement, at the Note rate,
and a1 the option of Lender, sual., oeimmediately due and payable.

7. Condemnation, The prociecs of any award or claim for damages, direci or conseguential, in connection with
any condemnation or other taking o <y pait of the Property, or for cunveyance in place of condemnation, are hereby
assigned and sha’l be paid to Lendet 1o b2 extent of the fitll amoun! of the indcbledress that remains unpaid under the
Neote and this Security {nstrument. Lender .kl apply such proceeds to the reduction of the indebtedness under the
Noto anid this Security Instrument, first (o 7ay delinguent asnounts applied in the order provided in Paragraph 3, and
then to prepayment of principal, Any applicatica of the proceeds to the priacipal shall not extend or posipone the due
date of the monthly payments, which are refer ed to in Paragraph 2, or change the amoum of such payments. Any
excess proceeds over an amount required 16 pay 4 ovtstanding indebtedness unider the Note and this Security
instrument shall be paid to the entity leguliy entitle? doreto.

8. Fees. Lender may collect fecs and charges auhrsized by the Secretary.

9. Grounds for Accelerntion of Debt.

{a) Defanlt. Lendor may, except as Himnited by regulatiors wsued by the Secredary in the case of payment defaulrs,

require immediate payment in full of ofl sums secured by this Security Instrument if:

(1) Borrower defaulis by failing to pay in full any momkly payment required by this Security Instrument prior
to or on 1he due date of the next monthly payment, o7
(¢iy Borrower cefaults by failing, for & period of thitty drys, to perform any otber obiigatious contained in this
Security Instrument.
{b) Sale Withouwt Credit Approval, lender shall, if permitied by apolizable law and with the prior approval of the
Secretary, require immediate payment in full of all the suins secured hy 2lis Security Instrument ift
(i All or pant of the Property, or a beneficial interest in a trust owring Al or part of the Property, is sold or
otherwise rransferred (other than by devise or descent) by the Borrower, rad
{ii) The property is not occupied by the purchaser or grantee as his or bergrincipal residence, or the
purchaser or grantes does so occupy the Property but his or her credis has wot been approved in
accordance with the requirements of the Secretary.

(¢) No Walver. [ circumstances occur rhat would permit Lender fo require immediawe payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect 1o subseqguer t svents.

(d) Regulations of HUD Secretary.  In many circumstances regulations issusd by the Sceretery will Jimit Lender’s

rights, in the case of payment defaolts, to require immediate payment in full and foreclose if nat paid. This Securlry

Instrument does aot acthorize acceleration or forectosure if ot permiited by regulations of the Sevcotury.

(e )YMortgage Not Insured. Borrower agrees that gshould this Security Instrument and the note sZcv.ed thereby not

be eligible for insurance under the National Housing Act within DAYS froin *h= date herecf,

Lender may, at ils option and notwithstanding anything in Paragraph 9, require immediate payment in fuli of all

sums sescered by this Security Instrument. A written statenrent of any authorized agemt of the Secretary @i«

subsequent to J from the date hereof, declining to insure this Security Instrumcat and the
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f note secured thereby, shall be deemed conclusive proef of such ineligibllity. Notwithstanding the forcgoing, this
aption may not be exercised by Lender witen the unavailability of insurance is solely due to Lender’s failure to remit

a morigage insurance premiun to 1he Secretary .,

10, Reinstatemneni. Borrower has a right 10 be reinstated if Lender has required immediate payment in full because
of Borrower’s faiture to pay an amount due uader the Note or this Security Instrument. This rigin applies even afier
foreclosure proveedings are instituted. To reinstate the Security Instrument, Borrower shall tender in s lump sum all
amounts required to bring Porrower's account curremt inclugling, 1o the extent they are obligations of Borrower under
this Security Instrument, tereclosure costs and reasonable and customary attomneys' fees and expenses properly
associated with the foreclosure proceeding. Upon treinsiatement by Borrower, this Security Instrument and the
obligations that it secures shatl remain in effect ss if Lender bad not required immediate payment in full. However,
Lender is not required to permis reinsiaterment {: (i) Lender has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding. (it) reinstatement will preciude foreclosure on different grounds in the future, or (iii) reinstatement witl
adversely affect ihe priority of the lien created by \his Sccurity Instrument.

11. Borrower Not Keleased; Forbearance by Lender Not n Waiver. Extension of the iime of payment or
modification of amortization of the sums sccured hy this Security Instrumens granted by Lender to any suceessor in
inzrest of Borrowee shall not operate to release the liability of the original Bortower or Borrower's successor in interest.
Lerder shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Security lnstrument by reason of any demand
made by the original Rorrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not 2« & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Linbility; Co-Signers. The covenants and sgreemenis of
this Security Instrumeiit =% bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions af Paragraph .}, Sorrowet’s cavenants and agreements shall be joint and several. Any Borrower whe
co-signs this Security Instoime 1t but doee not execute the Note: (a) is vo-signing this Security Instrument only 10
mortgage, grant and coRvey 107k Borrower’s interest in the Propeny under the terms of this Sccurity Instrument; (b} is
not personally obligated to pay the Sums secured by this Security Insirument; and (c) agrees thal Lender and any other
Borrower may agree to extend, modicy, forbear or make any sccommodations with regard to the terms of this Security
Instrumem or the Note withowt that Buorower's consent.,

13. Natices. Apny notice to Borrower »rovided for in this Securily Insirument shail be given by delivering it or by
mailing it by first class mail unless applicsbic bow requires use of another method. The notice shall be directed 1o the
Pruperty Address or any other address Borrorver designates by notice 10 Lender. Any notice 10 Lender shall be given
by firsi cdass mail to Lender’s address stalad herein or any address Lender designates by notice to Borrower. Any motice
provided for in this Security Instrument shall be deeraed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governlug Law; Sevevabiifty. This Security’ Yuctrumens shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the eveut b7 any provision or clause of this Security Insirument or the
MNote conflicts with applicable taw, such conflict shall not.& st other provisions of this Securily Instument or the Note
which can be given effect withou! the conflicting provision! Te ¥iis end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrewer's Copy. Borrower shal! be given one confoiuira copy of this Security Instrumeng.

16. Assignment of Rents. Boriower unconditionally assigns ond iransfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to colle i tlie tems and revenues anvd hereby directs each
tznant of the Praperty fo pay ihe renis to Lender or Lender's agents. Hoveevir, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant ot agreement in the Security Instrumer', s3orrower shall collect and receive all rents
and revenues of the Propeny as rrusice for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

1f Lender gives notice of breach 10 Borrower: (a) all rents received by Borrov er sl all be held by Borrower as trustee
for benefit of Lender only, 10 be applied to tire sums secured by the Security Instrumen’. (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenam of the Property s'a:' pay all rents due and unpaid
to Lender or Lender's agent on Lender’'s written demand to the tenant.

Borrower has noi executed any pricr assignment of the rents and has not and will not'pe<carm ary act that would
prevent Lender from exercising its nghis under this Paragraph 16. :

Lender shall not be required to enier upon, take control of or maintain the Property before o after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do sc at any time tuere >3 breach. Any
application of renis shafl not cure or waive any default or invalidate any other right or remedy of Leider. This
ussignment of rents of the Property shali tetminate when the debt secured by the Security Insirument i=-52' in full.
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NON-UNIFORNM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fall under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitied by applicable law. Lender shall b+ entitled o callect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited 10, reasonable attorneys’ fees

arct costs of title evidence.
18. Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall velease this Security

Instrument without charge to Borrower. Borrower shal) pay any recordation costs.

19, Walver of Homestead. Borcower waives all right of homestead cxemption in the Property.

Riders to this Security Instrument. If one or more ridsra are exccuted by Borrower and recorded together with
this Security [nsttument, the covenants of each such rider shall be incorporated into and shal) amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

[Check applicabl: box(es)].
DCondominium Rider DGradumcd Paymcnt Rider DGrowing Equity Rider
DPhumcd Unit Development Rider DOlher [Specify]

BY SIGNING Pel OW, Borrower accepts and agrees to the ferms contained in pages | through 4 of this Security
Instrument and in wny-2sder(s) executed by Borrower and recorded with it,

Witnesses:
-~ -
: N, . L &

Y‘-—i.é Lt g rese ‘\_g‘—A-_"("l’! [Ad E'un
SUSAHA PENA IS SIGNIW. -SOLELY FOR THF A ot
PURPOSE OF WAIVING HER HOMESTEAD i -

- fpes s,

* (Seal)

MARIA GUTIERREL ‘ Bextonms

y . e EES T Seal)

'’

- l -

7
l /; R4 ~-County ss:

e

STA@&W?/ / ,

> .. R B i

N 7T i e {./ , a Notary ubdjc in and for said county and siate, do hereby certify
toar ALBERTO PEyA/ EFREN GU IERREL and MARTA GUTIERRE/ f b T L o Y
LV RVINY, .
personaily known (¢ me to be the same person(s) whase name(s) suvs.ribed Ao the foregoing instrument, appearcd
fore me this day i person, and acknowledged that they £igned and delivered the said instrument as

their frec and voluntary act, for the uses and purposes '.he/r,cj,n/ r. £t .
Given under my hand and official seal, this -2 Dt fday o{ LA st % L Sr s
\\’ ‘.__.»——""—"-'M‘-_

My Comsmission expires:

Notary Public

This instrument was prepared by:
L.
\ LIS A ARVINEZ

LAURIE MAYBRUM OFFTGIALY MY COMMISSION E'PIRES

{Name) // JEAL June 8, 1200

—_ w

(Address)
)
gy
(o
TN
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