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D 3CTOEL e MORTGAGE

THIS MORTGAGE | Sacurity Instrumsnt®) s givenon ~ faebruary 23, 1996 . The mortgagoris
TY €. FERRIN and CHchkYL A, FERRIN, Hushand and Wife

Hoon dTLE

{"Borrower’). This Security Instrumert is givento FIRST STATE BANK OF MAPLE PARK
, which Is organized and

existing under the laws of the: state of I1linois , and whose adcdress is

1100 South County Line Road, Maple rark, IL 60151

("Lender"). Bosrower owes Lender the principal surit of, One Hundred Thousand Dollars and
no/100 Dollars
{U.8. $10G,000.00 }. This debt is evidenced-y Borrower's note dated the sama date as this
Securlty Instrument ("Note®}, which pravides for manthly peymants, with the full debt, i not paid sarfier, due
and payable on March 1, 2026 . This Secund Instrument sacures {0 Lender: (a) the
rapayment of the debt evidenced by the Note, with Intarest, and 74l renewals, extanalons and modfications
of the Note; {b) the payment of ail other sums, wih intarest, cavances under paragraph 7 to protect the
security of thig Security instrument; and (c} the performance of Borrowar's covenants and agreaments
under this Sacurlty Instrument and the Note. For this purpose, Borrowar Unas hereby morgage, grant and

canvey 1o Lender the following described property located In {00k
County, Hlinols:

LOT ONE IN 8LOCK THIRTEEN, IN FORESTDALE SUBDIVISION UNIT TW5 BEING A
SUBDIVISION IN SECTION 28, TOWNSHIP 36 NORTH, RANGE 13 EAST G4F THE THIRD
PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE, ACCORDING 70 THE PLAT
THEREOQS REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF TOOX COUNTY,
ILLINOIS, ON SEPTEMBER 22, 1964, AS DOCUMENT NO. 2,17Z,867.

TAX ID NUMBER: 28-28-210-001 361754643
O Lo VI

which has the address ot 5199 GREENTHEE ROAD OAK FOREST
(STREET) (CITY)

lliinois 50452 ("Property Address);
{ZiP CODE}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtonances, and fixtures now or heroafter a par of the property. All replacements and additions shail
also be covered Ly this Securhy Instrument. Al of the foregoing is referred to in this Securlty instrumant as
the “Propesty.”

BORROWER COVENANTS that Borrower Is lawluily selsed of the estate hereby conveyed and has the
right to mortgage. grant and convey the Property and that the Property is unencumberad, except for
encumbrances of record. Borrower warrants and will defend generally the thie to the Property against all
clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varlations by jurisdiction to constitute a unform: securlty instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

1. Payment ¢ Piincipal and Interest; Prepayment and Late Charges. Borrower shail promptly
pay when due the pnninil of and Interest on the debt evidenced by the Note and any prepayment and late
charges due under tha Nz

2. Funds for Taxes »7:i insurance. Subject {0 applicable law or to a written waiver by Lendar,
Borrower shall pay to Lender onine day monthiy payments are due under the Note, untll the Note Ie pald In
full, a sum ("Funds”) for: (a) yeai 1axes and assessmants which may atialn priority over this Security
Instrurent as a llen on the Prapanty; (& yearly leasehold payments ar ground rents on the Property, it any;
{c) yearly hazard or property insuranca pramiums; (d) yearly ficod Insurance premiums, If any; (e) yearly
mortgage insurance premiums, if any; anc' () any sums payable by Borrower to Lander, in accordance with
the provisions of paragraph 8, In lieu of the puvraent of martgage Insurance premiums. These ttems are
called “Escrow ltema.* Lender may, at any time vollect and hold Funds In an amount not to axceed the
maximum amount a lender for a federally relatsc miortgage loar may require for Borrower's escrow
account under the federal Real Estate Settlament Procegnires Act of 1974 as amended from time to time, 12
U.S.C. § 2601 et seq. {"“RESPA), unless another law that eppiles to the Funds sets a lesser amount. if so,
Lender may, at any time, collect and hold Funds In an aneunt not to excead the lesser amourt. Lender
may estimate the amount of Funde due on the basis ¢ curent data am reasonable estimates of
axpenditures of future Escrow ltems or otherwise in accordance w'ih applicable law.

The Funds shall be held In an Insttution whose deposits v insured by a federal agency,
Instrumentality, or entity {including Lender, if Lender is such an instiution} or in any Federal Home Loan

LN# 924650

"Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender mey “«t charge Borrower for hoiding

and applying the Funds, annually ana}Fyzfng the escrow account, or veittyra the Escrow items, unless
Lender pays Borrower intarast on the Funds and appiicable law permits LenZ2e1n make such a charge.
However, Lender may require Bortower to pay a one-time charge for an Irderandent real estate tax
reporting sarvice usad by Lender In connection with this loan, unless aejp!lcablb law provides otherwice.
Unless an agresment is made or applicable law requires nterest to be pald, Lander shall not be requirad to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in-w:iing, however,
that interest shall be paki on the Funds. Lender shall give to Bomrower, without clierye, an annual
accounting of the Funds, showing cradits and deblts to the Funds and the rurposo for whicts cach debit to
the Funds was made. The Funds are pledged as additionai security for ali sums secured by wv's Security
Instrument.

If the Funds held by Lender exceed the amotnts permitted to be held by applicable law, Lendsr shail
account to Borrower for the excess Funds In accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any tima Is not suticlent to pay the Eacrow !toms when due, Lender
may so notify Borrower In writing, and, In such case Borrower shall pay to Lender the amount nacessary to
make up the deficlency. Borrawer shatl make up the deficlency In no more than twelve monthly payments,
at Lender’s sole discretion.

9617510
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Upon paymaent In full of all sums secured by this Security tnstrument, Lender shall prompily refund to

Borrowar any Furds held by Lender. If, under paragraph 21, Lender shall acquire or seit the Propenty,

Lender, pricr to the acqulsition or sal of the Property, shall apply any Funde held by Lender at the time of
acquisition or sale as a credit against tha aums secured by this Securlty Instrument.

3. Application of Payments. Linless applicable law provides othetwise, ail payments recelved by
Lender under paragraphs t and 2 shall be applied: first, 10 any prepayment charges due under the Note;
second, 10 amounts payable under paragraph 2; third, to intersst due; fourth, to principal due; and last, to
any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributable to the Propenty which may altain priority over this Securlty Instrument, and leasehold payments
or ground rants, i any. Borrower shall pay these obiigatiors in the mannar provided In paragraph 2, or i
not paid in that <nanner, Borrower shall pay thers an time direclly to the person awed payment. Borrower
shall promptly furnish to Lender all notices of amounts ta be pakd under this paragraph. If Borrower makes
these payments oirscty, Borrcwar shall promptly furnish 1o Lender receipts evidancing the payments.

Borrower shalt pioviptly discharge any tien which has priority over this Securlty Instrument unless
Baorrower: {a) agrees in verith.7y to the Rayment of the obligation secured by the fien in a manner acceptable
to Lendar; (b} contests i nozd faith the fen by, or defends against enforcement of the llen In, legal
procwedings which in the Lender's opinion opetate to prevent the anforcament of the flen: or %c) secures
from the holder ot the llen an ‘o eament satistactory 1o Lender subordinating the lien to this Security
instrument. It Lender determines tiat 8=y part of the Property Is subject to a lien which may attain priority
aver this Securlty Instrumant, Lender nay give Borrower a notica identifying the llen. Borrower shail satisfy
the llen or take one or mote of the actione se* forth above within 10 days of the giving ot notice.

5. Hazard or Property Insurance. Borroviar shall keap the improvements now eXisting or hereafter
srected on tha Property Insured against joss by ire, hazards includad within the term “extended coverage”
and any other hazards, including floods or flooding, for which Lender requires Insurance. This insurance
shall be maintained In the amounts and for the perizds that tander requires. The insurance carrier
providing the Insurance shall be chosen by Borrower tubject to Lender's epproval which shali not be
unreasonably withhald It Borrower fails 10 maintain covarsgn described shove, Lender may, at Lender's
option, obtain coveraga 1o protoct Lender's rights in the Propery. 'n accordancs with: paragraph 7.

All Insurance policies and renewals shall he acceplably ‘o-Lender and shall include a standard
martgage clausa. Landar shali have the right to hold the policies and ruwwals. If Lender requiras, Borrower
shall promptly give to Lender ali receipts of pald premiums and ranewsi notices. in tha event of loas,
Borrower shall give prompt notice 10 the Insurance carrer and Lender.1ander may make proot of joss if
not made promptly by Borrawer.

Unless Lander and Borrowsr otherwise agree in wriling, insurance piccecds shall be applled to
restoration or repair of the Property damaged, if the restaration or repalr iz economically feasible and
Lender's securlty Is not tessened. If the restoration or repalr Is not economicaly sasible or Lender's
security would be lessened, the Insurance proceads shall be applied to the sums securar. by this Securlly
instrument, whathar or not then due, with any excess pakd to Borrower. If Borrower abandun the Propenty,
or does not answar within 30 days a notice ram Lender that the insurance carrler hias ofreres to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rep.air or restore
the Propenty or to pay sums secured by this Security inatrumant, whether or not than due. “he 30-day
pariod will bagin when the notice Is givan.

Unless Lender and Borrowsr otherwise agree In writing, any application of proceeds to principai shall
not extend or postpane the due date of the monthly paymants referrad to in paragraphs 1 and 2 of change
the amount of the payments. if undar paragraph 21 the Property is acquirad by Lender, Borrowar's right to
any insurance poticles and procesds resulting from damags to the Property prior to the acquisition shall
pass 10 Lender 10 the oxtent of the sums secured by thia Security Instrument immediately prior 10 the

acQuisition.

96175104
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i 8. Occupancy, Preservation, Maintenance and Frofection of the Property; Borrower's Loan

Application; Lesashalds. Borrower shall occupK. astablish, and use the Propenly as Bosrower's princlpal
residence within sixty days after the axecution of this Security Instrument and shall continue to occupy the
Property as orrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwlse agrees in writing, which consent chall nct be unreasonably withheld, or unless extenuating
clrcumstances exist which are beyond Borrower's control. Bonower shatt not destmg. damage or Impalr
the Property, allow the Propenty to detariorate, or commit waste on the Property. Borrower shall be In
default if any forfelture action or proceadlné;, whether civii or criminal, is begun that in Lender’s good faith
judgment could resuit in forfelura of the Propesty or othersise materially Impalr the lien created by this

* Securlty instrurnent or Lender's security Intarest. Barrower may cure such u default and reinstete, as
provided In paragraph 18, by causing the action or proceading to be dismissed with a ruling that, In
Lender's good faith determination, prechides torfelture of the Borrower's interest in the Property or other
material linpairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also ben 2atault if Borrawer, during the loan application process, gave materially false or inaccurate
information ot statamants to Lender (or falled to provide Lender with any materiat irformation) In
connaction with tite ‘oan evidenced by the Nots, including, but not timited fo, representations corcernin
Borrower's accupani:y i tke Praperty as a principal residence. If thia Security instrument is on a leasehoid,
Borrowar shell comply ‘it all the provisions of the lease, i Borrower acqguires fee tle to the Property, the
isasehold and the fee title 8! not merge unlesa Lender agrees 1o the morger in writing.

7. Protection of Lendar's Pioite In the Propenty,  If Borrower falls ta perform the covenants and
agreements cantained in this Securlty instrumant, or there Is a lega! proceeding that may significantry affect
Lender's rights In the Propeny (sich as a proceeding in bankniptcy, probiste, lor condemnation or
forfelture or to enforce laws or reguwiatinias), then Lender may do and pay for whatevor is nocassary to
protect the valie of the Property and Lenzer's rights In tha Property. Lender's actions may include paying
any sums secured by a llan which has priovity over this Secusity Instrument, appearing in coun, paying
reasonable atiorneys’ fees and entering on the Property to make repalis. Although Lender may take action
undar this paragraph 7, Lender does not have to do sc.

Any amounts disbursed by Lendar under this prraisaph ? shall become additional debt of Borrower
secured by this Securfty Instrument. Unless Borrower ard Lender agree 10 other terms of payment, these
amounts shall bear Intarest from the date of disbursemari nt the Nole rate and shall ba payable, with
interast, upon notice from Lender to Borrower requesting paymant.

8. Morigage Insurance. If Lander required mortgage insurari as & condition of making the loan
secured by this Security instrument, Borrowsr shall pay the premitms /equired o maintaln the mortgage
Insurance in effect, If, for any reason, the mongage insurance cove:pe required by Lender lapses of
ceases t¢ be in efect, Borrower shall pay the premlums requirad to chtain coverage substantlally
equivalent to the mongage insurance previously In effect, at a coat substartly equivalent ta the cost to
Borrower of the mortgage Insurance previausly in effect, from an aiternate mantgage insurer approved by
Lender. if substantially equivalent morigage insurance coverage s not avallacts, Borrower sisall pay to
Londer each month a sum equal 1o one-twelfth of the yaaﬂr»mor;?'age insurance pemim being paki by
Borrower when the Insurance coverago lapsad or ceased 10 be in effect. Lendar will accejt s and retain
these paymernits as a loss reserva In lleu of monigage nsurance. Loss reserve paymenis nidy no I'&par ba
required, at the optlon of Lander, if mortgage insurance coverage (in the amount and for the periods that
Lender requires; provided by an insurer approved by Lender again becomes avallable and . obtained.
borrower shall pay the premiums required 1o maintain mortgage insurance In effect, or to provide a loss
resarve, untll the requirement foi morgage insurance ends i accordance with any written agreement

hetween Borrower and Lendar or appiicatie law.

9. Inspection. Lender or its agent may make reasonable eniries upon andd Inspectiuns of the
Prapenty. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

4617510
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10. Condemnation. The proceeds of any awsrd or claim for damaqes, direct or consequantial, in
connection with any condemnation ar other taking of any par of the Propsity. or for conveyance in Hieu of
condemnation, are hereby assigned and shall be pakl to Lender.

in the event of a total taking of the Propenty, tha proceeds shall be apphed 1o tha sums secured by this
Security instrument. whether or not then due, with any excess paki to Borrowsr, in the avent of & partial
teking of the Fropanty In which the falr marke! valua of the Property immediately before the taking is aqual
10 of greater than the amount of the sums secured by this Security Instrumen! immediately befora the
taking, unless Borrower and Lender otherwise agree in writing, the suma secured by this Securlty
Instrumant shall be reduced by the amount of the procesds multiplled by the following fraction. (a} the tots!
amount of the sums securad immadiately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Botrowar. In the avent of a partial
taking of tha Froparty In which the falr market vaiue of the Properly immaediately before the taking Is lass
than the amount of the aums secured immediately befora the taking, unless Borrower and Lender
otherwise agies imwriting or unless applicable law otherwise provides, the proceeds shalt be applied to the
sums secured by tris Securlty instrument whether or not tha gums are then due.

If the Property Is atvindoned by Borrawer, ot #f, after notice by Lender 1o Borrowsr tha! the condemnaor
offars 1o make an award or-setile a claim for damages, Borrower taiis to respond 10 Lender within 30 days
after the date the notice s given, Lender s authorized to collect and apply the proceeds, at #g option,
anhe;; 10 gastoralian or repay of the Proparty or 10 the sums securad by this Security Instrument, whether or
not then due.

Uniess Lender and Borrower utheiwise agree In writing, any application of proceeds to principal shall
not extend or posipone the die date of the monthly payments refeired to In paragraphs 1 amd 2 or change
the amount of such payments.

11, Borrower Not Released; Forbeararce By Lender Mot & Waiver. Extonsion of the time for
payment or modification of amariization of the cums sacured by this Securlty Instrument granted by Lencier
1o any successor in interest of Borrower shall not opertate 1o releasa the liabilty of the original Borrowat or
Borrower's successors in interest. Landar shall novhe required 10 commence proceadings againat any
sUcCessor In Interest or refuse to extend time for payrpiit or othetwise modify amortization of the sums
secured by this Security Instrument by reason of any demans madae by the originat Borrower or Borrower's
sucressors in interest. Any forbearance by Lender in exercising any right or remedy shell not be a walver of
or nreclude the exercisa of any fight or remaedy.

12. Successors and Assigns Bound; Joint and Severs! Lisblity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benef#t the sucesrzors and assigna of Lender and
Borrower, subjact to the provisions of paragraph 17. Borrowser's covenams nnd agreements shali be joint
and several. Any Borrowar who co-signs this Security Instrument but does «iot axscuta the Nots: (a) is
co-signing this Securily instrument only to morigage, grant and convay thet Bomower's Interast in the
Property under the terma of this Sscurfly Instrument; (b) is not persanally onhjated to pay the sums
secured by this Security Instrument; and {c} agraes that Lander and any other Boirower may agres to
axtand, modty, forbear or make any accommodations with regard to the terms of this-Sar ity Instrumant
or the Note without that Borrower's congent.

13. Loan Charges. If the lcan secured by this Securlty Instrument is subject 10 & law 'viich 3ats
maximum loan charges, and that law is finally interpreted so that the Interest or other loun charges
collected or to be collected in connection with the loan axcead the parmitied limits, then: (8} any such loan
charge shall be reduced by the amount necessary 10 raducs the charges to the permitted imit; and (b} any
sums aiready cotlected from Borrower which exceeded permitted fimits will be refunded to Burrower.
Lender rmay choosa to make this refund by reducing the princinal owad under the Note ar by making a
direct payment ‘o Borrower. If a refund reduces principal, the reduction will be treated as & panial
prepayment without any prepayment charge undar the Note.

96175369
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14, Notices.  Any nolice to Borrower provided for in this Security fnstrument shall be given by
dalivering tt or by malling ft by first class mab uniess applicable law raquires use of annther mathod. The
notice shall be directed 1o the Property Addrass or any other address Borrower designates by notlce to
Lender. Any notice to Lender shalt be given by first class mall to Lender's address stated hereln or any
other address Lender designates by notice to Borrower. Any notice provided for In this Security instrument
shall be desmed to have been given 1o Bosrowsr of Lendar when given as provided in thia paragraph.

15. Govarning Law; Seversbility. This Securlty instrument shait be govermned by fedetal law and the
faw of the jurisdiction in which the Property fs located. In the event that any provis{on or clause of this
Security ingtrument or the Note confiicts with appiicatie law, such confiiot shall not affact other provisicns
of this Securtty Instrument or tha Note which can be given etfact without the confiicting pravision. To this
and the provisians of this Security instrument and the Note are declared to be severable.

16. Borrowsr's Copy. Borower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Tranater o109 Property or a Baneficlal Interest in Bonrower. if all or any pant of the Property or
any interest In ft Is soir v transtarred (or i & beneficlal nterest in Borrower Is sold or transferred and
Borrower is not & naturai 0essan) without Lender's prior written consent, Lender may, at ts optlon, reguire
immediate payment In fuil-uf ali sums secured by this Securlty instrument. However, this option shall not
be exercisad by Lerier f exercise Iaprohibited by federal law as of the date of this Securlty instrument.

It Lender exarcises this option, Lender shall give Borrower natice of acceloration. The notice shall
provide a perlod of not less than 30 davs from the date the notice ls daliversd or mailed within which
Borrower must pay all suma secured by this Security Instrument. tf Borrower fails to pay thess sums prior
to the expiration of this period, Lender may 'nvoke any remedies permitied by this Securlty Instrument
without further notice or demand on Borrower,

18. Horrower's Right to Reinstate. !t Borrawst meats certain conditions, Borrower shalt have the
right to have enforcement of this Securfty Instrument sigcontinued at any time prior 10 the sarlier of: (8} 5
days {or such other period as applicable law may spscty for reinstatement) before sale of the Propeny
pursuant 10 any powsr of sale canteined in this Security fisirument; or (b eniry of a judgment enforcing
this Securlty Instrument. Those conditions are that Borrowaer: /v oays Lender all sums which then would be
due under this Sacurity Instrument and the Note as if no accelcreidon had occurred; (b} cures any default of
any other covenanis or agreemsnis; (c) pays all expenses Incurred 1o enforcing this Security [nstrument,
Including, but not fimited to, reasonable attorneys’ fees; and (¢) takss such action as Lender may
reasonably require to assura that the lien of this Security Instrumen, Lender's rights in the Property and
Barrowsr's obligation to pay the sums secured by this Security Instrumedt spail continue unchanged. Upon
reinstatemant by Borrower, this Security [ngtrument and the obligations sec.red hereby shall remain fully
gfective as if no ucceleration had occurred, Howevar, this right to reinatate chalt not apply In the case of

accelaration under paragraph 17.

15. Saie of Note; Change of Loan Servicer. The hote or a partial interest in tiia Moo (fogsther with
this Securlty Instrument} may be sold one or mor times without prior notice 1o Borrawar. - A sale may
result in & change in the entily (known as the "Loan Servicer”) that colflects monthly paymariz due under
the Note and this Sacurity instrument. There also may be one or more changes of the wona Servicer
unvelated to a sale of the Note. if thers is & change of the Loan Sarvicer, Barrower will be gren written
nutice of the changs in accordance with paragraph 14 ahove and appiicabile taw. The notice will stats the
name ang address of the new Loan Servicer and the address to which paymsents chould be made. The
notice will also contain any cther infoimation required by applicable faw.

20. Hazardous Substances. Borrowar shall not cause or parmit the presence, usa, disposal, storage,
or reléase of any Hazardous Substances on or in the Praperty. Borrower shail not do, nor ailow anyons
olse ta do, anything affecting the Property that s in violation of any Environmsntal Law. The preceding two
sentences shali not apply {0 the prasence, use, or storage on the Property of small quantities of Hazardous

96175164
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Substances that are generally recognized to be appropriate to normal resklertlal uses and to maintenance
of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any govarnmental or regulatory agency or private pary Inveiving the Propedy and any
Hazardous Substance cr Environmental Law of which Borrower has actual knowladge. It Borrower learns,
or is notifled by any governmental ar reguiatory authority, that any removal or cther remadiation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall prompily take all necessary
remaedial actlons in accordance with Environmental Law.

As used !n this paragraph 20, “Hazardous Substances’ are those substances defined ag toxic or
hazardous substances by Environmental Law and the following subslances: gasoline, kerosene, other
fiammable %¢ toxic petroleum products, toxic pastickdes and herbickdes, volatile solvents, materlals
contalning a<bastos or formaldehyde, and radlonctive matarials. As used In thls paragraph 20,
"Environmend Law" means federal laws and laws of the Jurisdiction where the Propsiy is located that
relate 1o health, s#lety or environmental protection.

NON-UNIFCR ZOVENANTS Borrower and Lender further covenant and agree as followa:

21. Acceleration; Asr:adies. Lander chall give notice to Borrower prior to acceleration following
Borrower's cach ¢! any zovenant or agresment in this Security instrument {but not prior to
acceleration under paragraph- 17 unless applicable law prevides otherwise). The notice shalt
specify: (a) the default; (b) the usiion required to cure the defeult; (c) a date, not leas than 30 days
from the date the notice is giver to P=Tower, by which the default must be cured; and (d) that failurs
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, ic<etlosure by judicial procesding and sale of the Property. The
notica shall further inform Borrower of ir« 1ight to reinstate after acceleration and the right 1o assert
in the foreclosure procesding the non-exis’2nce of a defaull or any other delense of Borrowar to
acceleration and foreclosure. it the default Is no*.cured on or before the date epecified in the nclice,
Lender at e ogtion may require iImmadiate piymant in full of all sums secured by this Security
Instrument without further demand and may farcioss this Security instrument by judicial
proceading. Lender shall be entitied to coflect aii Zxpsnses incurred In pursulng the remedies
provided in this paragraph 21, including, but not limked.io reasonable atiornoys’ fees and costs of -

tlile svidence.

22. Release. Upon payment of ail sums secured by this Seciiity Instrument, Lender shall release
this Sacurity Instrument without charge to Borrower. Borrower shall Lay any; recordation costs.

23. Walver ot Homestead. Borrower waives alf right of homestead ¢xe:ngtion in the Proparty.

24, Riders to this Security Instrument. If one or more riders are executec by Borrawer and recorde)
together with this Security Instrument, the covenants and agreements of each such rider shall be
Incorporated into and shall amend and supplement the covenants and agreemeris. of this Securfy
Inatrument ag i the rider{s) were a part of this Security instrumsnt. [Chack appilcable Lox{.s!]

(] Adjustable RatoRider ) Condominium Rider [J 1.4 Family Rider
D Graduated Payment Rider [ Pianned uni Development Rider ] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Secorkd Home Rider
[ others) fspectty |
61751464
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BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contulned in pages 1
through 8 of this Security Instrument and In any rider(s) executed by Borrower and recoroud with R.

Whnesses,
o~
b (T SEAL

T/ C. FERRIN ‘BORAOWER

FERRIN -BORROWER

V4
C/7Zo"r:}ﬂ / : \.,{f/%c%/ (SEAL)

CHERYL A,
{

_[SEAL)
-BORROWER

__{SEAL)
-BORAOWER

[Space Bzinw This Line For Acknowledgment]
STATEOF L LI W01 ; (f | 4o/ County ss:

! 'H o u nders Mmﬁ"/ , & Notiry P4 plic in and for sald county and state do hereby certify that
TY C. FERRIN and CHERYL A. FERRIN

personally known to me toc be the same personis; whose nama(s) are subscribed to the foregoing
instrument, appeared befors ma this day In person, anr' acknowladged that they  signed and
delivered the sald Instrument as  thetr free ano vob:ntary act, for the uses and puirposes therain
set forth,

Given under my hand and official seal, this  23rd dayof ‘Tebruary, 1996.

My commiaslon expires: ﬁﬂ.&_% 4 _fi--g//" A
otary Public

FIRST STATE BANK OF MAPLE PARK
This Instrument was prapared by:
Address: 1100 South County Line Road
Maple Park, IL 60151

"O?—FICIAL SEAL"
,CAROLINE wiLnioT
OTARY BUBLIC STATE 0 1 _ings

3 R COMMISSION okt 70

e
b atat L NP IPR N P

. ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM HSTRUMENT FORM 3014 9/90
1SC/CMBTIL./ /0694 /3014(0990)-L PAGE & GF 8




UNOFFEICIAL COPY




