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MORTGAGE
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THIS MORTGAGE 15 made this 24 day of February 1996 between thecgzgf
Mortyagor, BILLIE “GE PEARSON AND HATTIE MAE PEARSON, HIS WIFE ' 4{

(herein "Borrower") and the Mortgagee, Ran American Financial Services

Inc., a corporation organized and existing under the laws of Illinois
who addreag ig 4250 N. Marine Drive Suite 228 Chicago, IL 60613 {herein
"Lendex") .

WHEREAS, Borrower 1g indebted to Lender in the principal sum of
THIRTY ONE THOUSAND (U.S. $31,400.00), which indebtedness is evidenced
by Borrower's note dated FEBRUARY 24, 199  and extensions and
renewals therof (herein “Note"), oraoviding for monthly installments of
principal and interest, with the bhalznce of indebtedness, if not esooner
paid, due and payable on  FEBRUARY 24, ,2006;

TO SECURE to Lender :the repayment si the indebtedness evidenced
by the Note, with interest theron; the paymenv of all other sums, with
interest thereon, advanced in accordance herewith to protect the
gecurity of this Mortgage; and the performance uf the covenants and
agreements of Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the following described pyoperty located in
the County of  COOK , State of Illinois:

LOT 1 IN BLOCK 7 IN COMMUNITY RESUBDIVISICN OF CERTAIN LOTZ AND PARTS OF
LOTE IN THE SCHOOL TRUSTEES SUBDIVISION OF THE NORTH PART SF SECTION 16,
TOWNSHIP 3% NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL MIRIDIAN, IN
COOK COUNTY, ILLINOIS ACCORDING TO PLAT THEREOF RECORDED APRIL 22, 1946
A5 DOCUMENT 13774213, IN THE COUNTY OF CTOOK, STATE OF ILLINCIS. .

P.1.N.#16-16-107-063 981’;'55»-...,

1
which has the address of 5300 W QUINCY CHICAGO 1IL 60644~ ‘
{herein "Property Address");

a1 ‘¥
PREPARED BY AND MAIL TO: N EGBERT 4250 N MARINE #2264 TR
CHICAGO, IL 60613 "y |
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TOGETHER with all the improvements now or hercatter erected on the property, any. and il easemnents, nghts.
appurtenances and rents ait of which shall be deemed to be and remain a pant ol the property vovered by this Mortgage: and
aft ol the toregning, together with suid property (or the leasehold estate if this Mortgage is on 2 leaschold) are hereinalter
referreed 1 as the "Propenty.”

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the nght 1o mortage, gran?
and convey the Property, and it the Property is unencumbered. except tor encumbrances of record. Borrower covenants
thit Borrower warrants and will defend generally the title 1o the Property against ali claims and demands, subject to
epcumbrances of record.

UNIFORM COVENANTS. Bomower and Lender covenant and ugree as follows:

1. Payment of Principal and Inierest. Borower shall prompily pay when due the principal and intercst
indebicdness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or a writlen waiver by Lendes, Bonvower shall pay 10
Lender on ihe fay monthly payments of principal and intervst are payable under the Note, anul the Note is paid n full, a sum
iherein "Funds™ egual to one-twelfth of the yearly taxes and assessmemis {including condominium and planed unit
development assesspients, if any) which may attain priority over this Mortgage and ground rents on the Property, it any. plus
one-twelfth of vearly premium instaliments for hazard insurance, plus one-iwelfth of yexly premium installments for
mortgage insarance, if any, a'l as reasonably estimated initially and from time to ime by Lender on the basis of assessments
and bills and reosonable estinmss thereof, Borrower shall not be obligated to make suck payments of Funds 1o Lender to
the extent that Borrower makus such payments 1o the holder of a prior mortgage or deed of trust if such holder is an
insiitutional lender.

If Borrower pays Funds to Lender, Yise Funds shali be heid in an instinution the deposits or accounts of which are insured
or guaranteead by a Federal or ziate agency (inchuding Lender it Lender is such an instintion). Lender shalt apply the Funds to
pay said taxes, assessments, insurance prenigmsand ground rents. Lender may non charge for so holding and applying the
Funds, analyzing said account or venfying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender ro muke «uch @ charge. Borrower and Lender may agree in writing at the time
of execution of this Mortgage that interest on the Furds shai! be paid to Borrower, und unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an anhup. accounting of the Funds showing credits and debits to the
Funds and the purpose For which each debit to the Funds was 1aade. The Funds are pledged as additional security for the
sums secured by this Mongage.

If the amount of the Funds held by Lender, together with the futire monthly insialiments of Funds payabie prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall cxived the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option, sither
promptly repaid to Rorrower or credited to Borrower on monthly installments of Furvls. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurznce premiums and grousd ronts a3 they fall due, Barrower shall
pay to Lender any amount necessary to make up the deficiency in one or more payments :s Lender may require.

Upon payment in full of all sums secured by this Mongage, Lender shall prompily refund to Borrower any Funds hela
by Lender. If under paragraph 17 hereof the Property is sold or the Propeity is otherwise acquired by Lender, Lender shall
apply, no later than immediately prier to the sale of the Property or its zcquisision by Lender, any runds held by Lender ai the
time of application as a credit against the sums secured by this Mortgage.

3. Application of Payinents. Uniess applicable law provides otherwise, all payments received oy Sonder under the S .
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower ok
under paragraph 2 hereot, then 1o interest payable on the Note, and thei to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Bovrower's obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Bosyower's covenants to muke payinents when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may atiain a priority over this Mortgage, and feaschold
payments of ground rents, if any. '

%.  Hazard Insurance. Borrower shall keep the improvements now existing or hergafter erectea on the Property
insured agginst loss byfire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lemder may require.
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412, Notice, Except for eny notice required under epplicable Juw 10 be given in another manner, (a) any notice o
Borrower provided {or in this Morigage shall be given by delivesing it or by mailing such notice by certilied mail addressest
i Borrower at the Propenty Address or at such other address as Borrower may designate by notice to Lender as pravided
herein, and (b) any notice to Lender shall be given by cenified mail 10 Lender's address stated herein or w such other address
ss Lender may desigrate by notice tc Borrower ss provided herein. Any notice provided for in this Mongage sholi be
deemed 10 have been given to Borrower or Lender when given in the manner designaied herein.

13. Governing Law; Seversbllity. The state and locsl laws applicable 1o this Mortgnge shall be the laws of the
Jurisdiction in which the Propenty is located. The foregoing sentence shall not Jimit the applicability of Federal faw to this
Mongage. In the event that any provision or clause of this Mongsge or the Note confficis with applicable law, such conflict
shall not aftect other provisions of this Mortpage or the Note which can be given effect without the conficting provision, und
to this end the provisions of ihis Mongage and the Note are deciared o be severable. As used herein, "costs”, "expenses” ang
"attorneys’ fees” inchide alf sums (o the extent not prohibied by applicable fow or limited herein, _

§4. Borrower':'Copy. Borrower shali be fumished & confonmed copy of the Not¢ and of this Mongage ai the time of
execution or afier recoidzuan hereol.

13. Rehsbilitationfaon Agreement. Borrower shall fuifill oll of Bomowewer s obligstions under nny hame
rehabilitation, improvement, resair, or other loan sgreement which Berrower enters inio with Lender. Lender, ai Lender's
option, tnay require Bosrower t 2xénate and deliver t¢ Lender, in 4 form accepiable 1o Lender, an assignment of any rights,
claims or defenses which Borrowir inay have against parties who supply labor, materials or services in vonnection with
improvements made 1o the Property.

16, Transler of the Property or a-Geeficial Interess in Borrower, If all or any part of the Propenty or uny interest
in it is sold or wransferred {or if a beneficial ine/estin Bomower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender izy.-2) its oprion, require immediate payment in full of ail sums secured by
this Mongage. However, this option shall not be exerorsed by Lender if exercise is prohibited by fedzral law os of the date of
this Mongage. ' '

If Lender exercises this option, Lender shail give Borrow=-notice of acceleration. The notice shult provide a period of
not Jess than 30 days from the date the notice is delivered or msilea within which Borrower must pay all sums secured by this
Mongage. 17 Borrower fails to pay these sums prior to the expirition of this period, Lender may invoks any remedies
perminied by this Mortgage without further notite or demand on Borrawer

NON-UNIFORM COVENANTS, Bomrower and Lender further coveus:s and agree as follows:

17, Accelerstion; Remedies. Excepi as provided In paragrapi: if-hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Morigage, including the covenanis v pay when due any sums secured by
this Mortgage, Lender prior to scceleraiion shall give notice to Borrower a2 provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required 10 cure such breach: (3) & date. 20t less than 36 days from (he date
the notice & malied 1o Borrower, by whick such breach must be curad; snd (4} that felaire lo cure such breach on or
before the daie specified in the notice may result in aceeleration of the sums secured by this Mortgage, foreclosure by
Judicial proceeding, and sale of the Property, The notice shall further inform Borrower of the right to reinstste after
ncctleration and the right 10 assert in the foreciosire proceeding the nonexistence of » defau) or nnv other defense of
Borrower to acceleration and foreclosure, If the breack Is not cured on or before the date spucified in the notice,
Lender, st Lender's option, may declare ell of the suras secured by this Morigage te be immedtately 2as and payable
without further demand and may foreclose this Mortgage by Judicial proceeding, Lender shall be entiiir& o collect in
such proceeding al] expenses of foreclosure, including, but not limited to, reasonable nttorneys' fees und cests of
documentary evidence, abstracts und title reports.

18, Borrower's Right 1o Reinstate. Noswithsanding Lender's acceleration of the sums secured by this Morigogs due
to Borower's breach, Borrower shall have the right 16 have any proceedings begun by Lender o enforce this Mongage

_' disconiinued a1 any time prior 16 entry of » judgment enforcing this Monigage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no seceleration occurred: (b) Bomrawer cures all breaches of any
other covenants or agreements of Borrower comained in this Mongage: (c) Borrower poys all reasonabie eapenses incurred
by Lender in enforcing the covenants and agreements of Borrower coniained i this Mortgage, and in enforcing Lender's
remedies as provided in paragmph 17 heseof, including, but aot limited 1o, reusonsble sitorneys’ fees: and (d) Borrower sakes
such achon &s Lender may reasonably require to sssure that the Jien of this Mongage, Lender's inserest in the Property and
Borrower's obligation 10 pay the sums secured by this Morgage shall conbinue unimpairsd. Upon such payment and cure by
Borrower, thic Mongage and the obligations secured hereby shad! rempin in full force and effeci s if no acceleration had

occurred.
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19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided dhal Borrower shall, prior w acceleration under paragraph 17 hereof or
abandonment of the Propeny. tiave the right to coliect und cetain such rents as they become due and payable,

Upon accelerition under paragraph 17 hereod or abandonment of the Propenty, Lender, shall be entitled 10 have 3
receiver appointed by a couit o enter upon, lake possession of and munage the Propenty and to collect ihe rents of the
Property including those past due. Al rerus eollected by the receiver shall be appiied first to payinent of the costs of
managerent of the Property and coliections of rents, including, but pot limited to, receiver's fees, premiums on receiver's
honds and reasonable attorneys’ fees, and then 10 the sums secured by this Mortgage. The receiver shall be Kable 10 account
only for those rents actually received.

20, Release, Upon payment of all sums secuced by this Mongage, Leader shall release this Mongage without charge

w Barrowsr. Borower shall pay uii costs of recordation, if any,
1. Waiver of Homestead. Burrower hersby waives ail rights of homestend exemption i the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
WORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holoar of any monigage, deed of trust or other encumbrance with s lier which has
priority over this Mcniguge to give Notice 1o Lerusr, at Lender's address set forth on puge one of this Morigage, of any
default under the superior encumbrunce and of any sabs of other foreclosure action.

IN WITNESS WHEREOQF, Borrower hns executed ard scinowledges receipt of pages | ikrough 5 of this Morntgage.

EZ&:;, Jé’/ ;A’—c/:lfx.f-v-—'-—-——-.

-Borrower
7

-Borower

Borrower
‘e

&
~/ -Burrw“

o

STATE OF ILLINOIS Cool¢  Countyss:

228

E T SN RPPEN

1 Jefhey Hnz
. & Notary Public in and for said county and sinte, hereby certify that

gy Tae Pearcen and  Hak rape Pectes

subscribed to the foregoing instrument,

persoratly known to me to be the same person(s) whase numets)
signed and delivered the said instrument as

appeared before me this day in person, and acknowledged that ¥y
ey’ free voluntary act, Tor the uses and purposes therein set forth,

Given under my hand and official seal, this 2441 day of Fehrun Y, {qc)é

. At I
RES ettt T / \dm/
svion oxpires; & - OFFICIAL 55 ) .
My Commissiot expires } OP:;EFFREY HINZ . U Notary Public

1
o State of Hlinots
R by R, S0 £/24/9%
Mg Commission Expires b

PRI g {Huge 5 of 3 pinges)
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