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i t;"‘ Thus instiimant was proparad by : .

o U} DEANA L. COLLINSMIDWEST MORTGAGE GROUP . . -
i Record and Hetum to: ‘ " "-»- o « DEPT-01 RECORDING $32.00
E . TR0012 TRAN 9515 63/07/96 15¢11:00
e LAGSTAR BANK, FSB M -
# . D EFER %926 -1758657
f. 7600 TELEGRAPH ROAD . COOK COUNTY RECORDER

i \:7‘ BLOOMFIELD HILLS, MICHIGAN 49302

. I : ‘ T,
‘\Q. 1Space Above This Line For Rocarding Data] DEPT-10 PENALTY $32.00
:é o MORTGAGE
' ’:f 4 THIS MORTAAGE ("Socunty mstmnwma 9 aﬁven on FEBRUARY 28, 1908 5 »

G\" £ !"Bnnowar'),‘fhis Secutity instrumant is given ta

o FLAGSTAR BANK, v SF ERICK " - which is organidfd‘and existing

f undor the jaws 0f THE -‘mm ’ ; , &nd whogo pddrass s

\/ 2600 TELEGRAPH RUAT, 81 DXMFIELD HILLS, MICHIGAN 48302 T CLondowys
N Borower awes Lender 1ho rinc pat surn of - e M| ,
{'\. Ona Huntred Sixty Six Thauss .1 Etght Hundred art 00/100 - oty -y com A
Dowrs (U S. § _$186,800.00 ). This debt is avidencaa by Borrower's nota dalad tho samo dae as this Security instrl )

+ -

“Not"), which providas 101 monihly pas mants, with the full debl, if niot paié earfier, due ang payabla on MARCH 1, 2003 : :
This Security Inshumant securoy o Lender. (23 tha repayqqt ol tha Gebt evidornced by the Mote, with Irerost, und al kmwda. mﬂensi& )

TOGETHER WITH all the iImprovements now of herpaltor erected on tha properly, and all easerants, appurignances, and fixtur
ar heroalks a pan of the proposty. Ak replazoments and addiitons shall aise be coveraed by this Security Instruimant.  Af of the toreq
ralurrad 1o in e Securiy tnslrumant us the “Proparnty”,

ang moditicaliens of tho Notp; [b) the payiner. oo all oM syms, wilh intorast, advanchad undor ‘pafagraph 710 profect 1he sacurity of )
Sacunly Inatnument; and {c) the performance & Sorrower” 12 and Bgree undger this Socurlty Inokumen; and the Note, For . <
p\‘n{ga s, Borfowet dobs horeby mongage, grant ans ¢os vey 10, { the foliowl sibad propenty focated in _
caox - o' —_ Counly, inois: N
UNIT 305, IN 1851 HORTH DAYTON CONDOMINIUM A2 VZLINEATED ON & SURVEY OF THE
FOLLGWING DESCRIBED REAL ESTATE: LOTS 82 AND 25 “ND SOUTH 12 L.OT 67 IN ' . S %
SUBDIVISION OF BLOCK & iN SHEFFIELD'S ADDITION TO CAICARN IN SOUTH EAST v OF  » 7 -__. 5 Q
SECTIUN 32, TOWNSHIP 10 RORTH, RANGE 14 EAST OF THE THIRE PRINCIPAL MERIDIAN, . ‘ .
WRICH SURVEY 15 ATTACHED AS E.Kﬂihh":@." TO THE DECLARAT/O} OF CONDOMINIUM  © *~ &lb'l ) .
. BECORDED AS DOCUMENT NUMBER 85256708\ OGETHER WITH ITS UNTIYIGED PERCENTAGE , \ n
- INTEREST IN THE COQMON ELEMENTS IN COOK COUNTY, ILLINOIS,
T,
TAX ITEM NO: ~426-068~-1014
«!ﬁ
' .-\"5
* !
. S
o
Loy
T .
V.
which hay r addiess ol 1851 NORTH DAYTON CHICAGO “ S
[Sitraut} 1E0y) L
Mnow 90814~ {"Property Addroas’), " s
{2 Lodej )
]

BORROWER COVENANTS that Borrower is owdully soised 0! the esiate herpby conveyed and has Wis right to morngage, gmm and
convay 1he Praporty und that 1hs Praperly ‘s unancumberad, excepl for encumbiances of record.  Borrower wariants and wil! defand
genorally the ke 1o the Prapony against alf claims and damenas, subject 1o any ancumbrances of sezord.
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THIS SECURITY INSTRUMENT cambines undorm covenants for national use snd non-umlorm covenants with limited vanaticns by
jutisdictioh to consifiute a uniform sacurily instrument covering res! property,

UNIFORM COVENANTS. Borrower and Lencer covenant and agree as fullows:
1, Payment of Principal and Intereat; Prepayment and Lats Charges.  Borrawor shal promptly puy when due the principal ot
and intarast on the debl evidenced by the Nole and any prepaymant and jate charges due under tha Mota.

2. Funds Tor Taxes and insurance. Subject 1o applicatle law or to a witlen waiver by Lander, Borrower shall pay 1o Lender on
the dav monthly paymionis are due under the Nole, unti the Note is paid in tuil, a sum {"Funds”) for (a) yearty laxes and nssessments which
may aftain prioity over this Secumy Inslrument a2 a lien on the Properly’ (bj yearly leasghold paymants of ground rents on the Propoty, 1}
BRY, {C) yearly hazatd o property insurance premiums; (d} yearly flood ingurance prefmiums, o any; (0) yearly morigage insurance prarmums,
(f any, end {f} any sums payable by Borrower to Lendar, in accordance with the provisions of paragiaph 8, in kieu of the payment of mongage
insurance premiums. These Hems are called “Escrow flons." Lendar may, at any time, collact and nolc: Funds in an amount not 1o exceed the
maximiam amount a jender for a federally relaled moitgage loan may requira for Borrowe)'s escrow Bocount under the tederal Acal Estate
Sefttamen Procedures Act of 1874 as amenced from time 10 time, 12 US.C. Section 2601 et saq. {"RESPA"), uniess anothe: faw thal ip-
plies 1o ths Funds se’s A lesser amount. !f So, Lendar may, at any tima, collect and hold Funds In an armoucy it 1o exceed the lesset
amounl, Lender miy.esimata the smount ¢f Funds due on the basis of curant data and reusonable estimates of axpendiures of hoture
Escrow l)lﬁ' of 31hmwisr, n accprdance with cﬂ)ﬁcabie taw, ) ) i o _

e Funds shal o 29lg i an inalitulion Whose deposits ara insured by a lederal ayency, mstrumentality, o entity (including Lende!,
it Landet i3 suth an inefiildier) o in any Federal Homa f.oan Sank. Lender shall apply tha Funds 1o pay the E£scrow llems.  Lende may not
charge Borrower for holdmg =0t applying the Funds. annually acatyzing the escrow accoun), or venlying the Escrow Hems, uniess Landes
pays Borrower interust on W Faraz and applicable law penmits Lender o make such a churge. However, Lenoxr may requwe Borows 1o
pay & one-time charge for an indapinent real astels tax repoiting service usad by Lendar in connection with this loan, unless applcable law
gr:wdﬂs otheswise. Unless an agreeront is made of epplicable law requires terest 1o be paid, Lender shall not be reauned 1o say

[Iower apy ieresl o earnings onane Funds. Borrower and Lendar may agree n weiting, however, that inferest shall be pad on the
Funds. Lendar shali give to Bonowar. v/;iiout charge, an annual accouning of tha Funds, showing credits and dabits 1o the Funds and the
rutpose for which eash debit to the Funds wio made. The Funds ara pledgad as additional gecurlity for aff sums secured by this Securiy
nstrumant,
if the Funds hald by Lendm excesd the amatnts permitted fo be hekd by applicable law, Lender shell account to Botrower for the

" awcass Funds in accordance with the raquirements ¢. apyicable law. {f the amount of the Funds held by Lender at any time i3 not suficient

lo pay the Egcrow homs when die, Londer may so nabf Borrowor in wriling, and, 1 such case Botrowar shall pay to Lender the amowt
r}facas:gw 1o maka up the deliciency. Jouawes shalt make up tha deficiency in no morg than fwolve monthly payivents, @ Lender's sote
ciscretion,

Ypon paymant in full of all sums sacured vy this Socudty Instrument, Lender shall promptiy setund to Borrowar any Funds heid by
Lander, I, under paragraph 21, Lansder shall acquira ar seil tha 1 Toperty, Lender, prior lo the acquisition ot sais of tha Property, stak aoply
any funds held by Lendor al the time of acquisition or sale as a cadit .yainst the sums secured by this Security Instrument,

3. Application of Payments.  Unless applicable law provides ooerwise, all payments received by Lender undar paragraphs t ang
2 shall bo applied: firsl, to any prepayment Charges due under tha Nofe, saocand, o amounts payable under paragraph 2; thitd, 1o interest
oy founh, 1o principal due; and jast, to any iste charges due vnder the Nolc.

4. Charges; Liens.  Borrower snall pay all taves, assessments, charge”, Fies and impostions aftributeble to the Propery which
may alain priotity over tais Security Insttumeni, and Jeasehold payments or grounc res. if any. Barmower shall pay thesge cbiigaticns in the
mannst providad in paragraph 2. or if nol paid in that manner, Burrower shall pr,“mem on tme directly 1o the person owed paynent.
Borrower shail promptly furnish o Lencier all notices of amounts to be paid under this pararsepi. 1t Borrowar makes these payments diractiv,
Borrower ahall premplly furnish to Londer recelpts avidencing the paymenis.

Borrcwor shall prompily discharge any fien which has priority aves this Socurily Instruen! nless Borrower: (a) agrees i wriling fo
the payment of the obligation secured by the fign in 8 manner acceptable te Lander; (b) coniests ingocd faith the fier by, or deiends aganst
enforcemont of tha iien in, legai procendings which i the Lander's opinion aperata 1o praven! the snfx semant of the lien; or {C) securas trom
the holder of the ilan an agreoment aansfaciory to Lendar subotdinating the flen 1o this Security Instirumen?. If Lander determines thal any
pan of tha Property is subject to a lien which may atiain priorly over this Secutity tnstumment, Lender mey jive Sorrower a natica ideniifying
the Hien. Borower shall salisty the fien or take ona or mosa ol the gctione sat forth above within 10 days of Ine giring of natice.

5. Hazard or Property Inaurance. Bonower shall keep the improvements now austing or herealter erecier) o ihe Propest? Nsured
against 1285 by fire, hazards nelided within the term “"extended coverage” and any other hazards, including Read< o Haoding, for which
L.ender requires insuiance. Thig insurance shall be mamtained in the amounts and for ihe ds that Lender aquires i De nsirance cat-
iter praviding the insurance shail be chosen by Borrower subjact 1o Lendar's approval which shall not be unreasonably wehtad. if Borower
féde-\o mainiain cavarage described abova, Lender may. at Lendar's option, pbiain coverage to protect Lendar's rights in lse & oparty in ac~
er’dance with paragraph 7.

*'% Al inswrance policies and renawals snall be acceptable 10 Lender and shall include a standard morigage clause, Lender shalf have
thasrght o nold the policies and renewals. If Lender requirey, Bortowar shall promptly give to Lender all receipts of pmd premiums and
renawal notices. tn tha avent of (ags, Borower shall give prompt notice lo the insurence carier and Lender. Lentier may make proof of 105s
if- it made prompily by Borrower,

. Unless Lender and Bonower otharwise agree i writing, insurance proceads shall be applied to restaration of tepair o) the Propeny
dermaged, il the resioration o repair is economically taasible and Lender's sacurity is not lessened. It the restoralion of (epair is nut
agoatmically feasible or Landar's secuiily would ba lessaned, the insurance proceots shall ba applied 1o the suma sacured by thie Sectuily
Instrurment, whether 01 not then due, with any excess paid © Borrower. If Borrower abandons the Propatty, or does not answer within 20
days & notice from Lender thal the induranve carrier has offered 12 sette a claim, then Lender may collect tha insurarce pracends. Lender
inay use 'he procesds fo 1epair o 1estare the Property or fo pay sums secured by this Security Instirument, whether or not then due. Tho
30-day pariod wilt bagin whan the noiice is given.
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Untuss Lendar and Borrower otharwise agrea in wiling, eny application ol proceeds o prncipal shaft not extend or pagtpene tho due
daie H1 o monthly paymanty refonod 16 i paregiaphs and 2 or chamge the amount of the paymants. 3 undar paragraph 24 the Property
1 acquind by Lunder, Borrowar's ngii tu g1ty mstrance pohcles and proceeds rosulling from damage to tha Praporty prior 1o the acqutstion
uhial pasy ' Lander 1o the axler! of tha sums socured by this Security Instiument imimodiately prior 1o the acguisiton,

8. Qcecupancy, Fraservation, Maimionance and Protection of the Property; Borrower's Loan Application; Leasehialde. Borower
shall occupy. establish, and 4o the Propoity o Bosrowor s principal residance wilhin sixly days after the execution of 1his Socunly insirurman
and shalt cont-ue tu accupy tha Propucly as Barrower's principal residonce jor af foast onu vowr alter the daia uf orcupancy, unieas Lender
atheiwisy agroos 1 wiing, which consent shall nol bn unveasonably wilhheld, of unloss extanuating circumstances et wrﬂch ag boyond
Bonowar's conol. Borewsr shail rol dmmov. damagd of impalr tha Property, allow the Prapeily 1o deteriorala, or commil wasle un tha
Propatty  Borrower shall bo in default il any lortoturs action or procoeding, whather cvif o rirningd, i3 bequn that in Lendar's geod laih
mugment could 163ult i forfetture of the Propeny or atherwis materially Impalr the fien croated by this Secwsity tnsrument or Londer's
segurty mstpsl. BoHowes ey curd such & delabit and reinstate, s piovided i paiagraph 18, by causting the sction o rocaeding 10 ba
darmasgad wiih & riling that, i Londer's good faith delormination, procludas loreliurs of the Borfower's interast in the Property or oftar
malei! mpaiment of the lun croaled by this Secunty tnstrument or Lencar's security intorest. Borrawer shall ulgo ba in dofault ¥ Bonowar,
turing the loar applicaion pracess, gave matesially *slse of inaccr alo information Ul sloluments 10 Lander (o failed 10 provida Lendar with
any materal o) @ connoclion with Tho joan evidenced by the Nolb, including, but nol imiled 10, representations concdrnl
Boriower's occupancy of. tha Pioparty us a principal residenca. I this Security Insinimaent is on & loasehuld, Baontowiy shall comgly with al
tha provisons of the iouso. it Bovower acquires faa tile o he Property, the loaroho'd and inn lee tlle ahall nat rergo unfess Lender agroes
10 the morgu? s wiliig.

7. Protestion of Londv s Rights in the Property. ! Borrower fails to perform the covenants and agroemanms containgd n this
Securry Insyument, or here i€ 2 /bael proceeding that may 4 aificantly affect Londer's rights in the Proporly {such as a proceeding in
bankrupicy probate, 1or condomuaron of forfoitim or 10 enfofCé faws o1 1 ulatons), thas Londst may do and pay tor whaigvor |5 nocessary
15 protoct e valkie of the Propony =a¢ Londer's rights in 1he Property. Leader's sctions may include paying any surs sacurad by a ten
whiclt has piuity over this Secumly Ing'czoeni, Appaanng in courl, paying (aasanabio attornoy®’ joas and eniating on tha Propenty 10 make
tepans. Althauqh Lender may take acron undar thia paragraph 7, Lender dae# no) have to do 5o,

Any amoums disbursed by Lander urder this paragraph 7 shalt tecome additional dabt of Bonower securad by this Securily
nstrment. Uninss Bormowar and Lunder agree 16 riae: Terms of paymant, these smoumy shall bear talerest frarn 1ho date o disburaement
al the Note cate and shall be payable, with inlerest, 4pon natice rem Lendar to Borrewor requesting payment.

8. Morlgage Insurance. 1 Lendor roguired (. iiaage insurance as ¢ condiion of making the lean secwiatd by this Sacunty
instrumanl. Borower shalt pay the premiuma required o/ mantein the morigage inaurance in effec). 1, lor any roason, the marigage in-
suIanCe fovorage requirnd by Lendes inpses 0y coases to-baln alfect, Borrower shali pay the promiums requirad to oblaln coverage sub-
stantally Bguivalent 1o the morgegs insurance previcusly In aifr cl, ot a coat subatantially aquivalint 1o the cost 1o Borrower of the mongagn
mgurance piroviotaly in ifect, kom an allornate mangage nsure’ approved by Lander. o substarbially equivalant morlgage insuranca
caverage is vot avallable, Borrower shall pay 10 Londer each mont) A sum agqual 1o one-twollth ol tho yosly MoIgago insurance premium
being paid by Borower when 1he Insuranct coverage 'epsad of coasut o ho In olfact. Londer will gecopt, use and 1aiain thess paymonts as
u loys teserve in lisy of mergoge instrance.  Loys resarve payments may 20 langar be roquitad, &) Iho qotion of tender, I} mortgaga in-
surenco covarage (in tha amount and for the perind that Lender 1equires) arevided by ap insurer approved by Lendar again bocomas avai-
abli ond 13 oblaingd. Bonownt shalt pay the premiums required 1o maictain Pangage inswanca In effect, or to provida a losb reserve, uniil
the reguIfaimen? ior MoTkjage inaurance unds i accordance with a0y written agiroir<nt betwean Sorrower and Lender or applicable law.

9. Inspection.  Lente o is agent may mae uasgnablo onties upon an L iepeclions ol the Propeity. Lender shull give Borrows:
nolce a1 tha #ime of of priar 1 an ingpaction spechying reasonablo cause fof the inspectio’:.

10. Condemnatlon.  Tha pioceeds of any award or claim lor dimages, dinct of Cegrequential, in connectian with any condemng-
pou o athor taking of any part of the Fropady, of for conveyanca in lioy of candgmnalion. ara lwic by assigned and shall ba paid to Lender.

in he everd al o total laking of the Property, the procaeds shall b applied 10 sho sums secy od oy Ihis Securlly Instrumant, whether
ar not en dun. with any oxcess paid lo Borrower. [h e avent of a partial taking ! the Property n waick: the fale markel value o Ina
Propurty immodiately boforg the taking i equal 10 or grealer thar the amount ol the sumg securod by this Sacudity Inshument immediatoly
butore tha taking. uniass Berrowar and Londer atharwiso agree In writing, the sums secured by this Securlty nair.mant ghall be raduced by
he amoun of the proceeds mullipliod by the Tollowieg traction: {a) the total amaum of the sums saecured nrad qely betore tho 1aking,
dividod by {b) the Tair marko) vaiie of the Proparty immadiately befora tha taking. Any balance shal be paid ta Borrowsn Inthe event of a
pariial taking of the Property in which the fair rarket value of tha Poperty immadiatety belore e 1aking Is 'eas than the avaunt of the sums
secused immadaloly balsre 1he taking, unjoos Borrower and Lende) otharwish agree in wnling of unles applicable 1w athawise provides,
thy proceeds shall ba applied o the suma sacured by this Socurity Insirument whather of not the sums are then duea.

Ii the Property 15 abandoned by Borrower, of it after notice by Londer ta Borrowsr ihat e condamaor offors 1o make an award of
sattio a claim for damages, Bonower fals 1o respond 10 Lender within 30 days aftor the dale tha notice Is given, Lendes is authoized to col- ¢
lacs and apply thi miocasds, af itg oplion, elther 10 Tastaration or repalr of he Property or to the sums secured by this Securnty fnstrumant, '
whelhes or not then duea,

Uninas Lender ang Botrawer othorwise agree in wiiling, any application of procesds to principal shal nol sxiond o pesipong the dua
dale 9! the nioninly payrwits reforad to ih paragraphs 1 and 2 of change the amount of euch paymens.
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11. Barrower Not Released; Forbearance By Lender Not a Walver, Extension of the time lor payment or modificatian of arws-
vization of the sums secured by this Security instrumant granted by Lender 1o any successor o interest of Boirower shall not opdrate {©
telease tha iability of the onginal Borrowar of Bonowar's successors in interest. Lender shall not be required 1o commance proceedings
against any succassor in inlerast or refuse 1o extend 1ime for payment of utharwise modily amortization of the sums securad by This Secukily
ingaumant by reasen of any oemand mada by the original Borrower of Botrowet's sicToss015 (n intaresl.  Any lorbuearance by Lender in ex-
atcising any right or romeady shall not be 4 waiver of or praclude the exarcise of any 1ght or remady.

12. Sucesgsors and Assigns Bound; Joint and Several Liability; Co-signers. The covanaals and agreements of s Secunly
ingtrunent ahail bind and banafit the mirceassars and assigns of Lender and Borrcwar, subject 1o tha provisions of patagraph 17. Borrower s
covenants ang agreaments shall ba joint and several. Any Barrower who co-signa this Secunly Incirument but does nol axecute the Note:
(a) i3 co-zigring this Security Instrument only 1o morigage. grant and convey that Bormower's imarest in tha Property undar the terms of this
Secunty instrument; (b) is not personaily abligatad 10 pay tha sums secured by this Secunty Instiument, and (c) agrees that Lendir snd any
othet Botiower may ag7#6 1o extand. modify, larbear of make any accommodations with regard to tha terms of this Secutity Instrument or the

Nola without 1hat Borrgwes s consent,

13. Loan Charges. ! 1:a joan secured by this Secutlly instrument is subject to a law which s¢18 maximum loan chiarges, and that
iaw is Inally intlerpsatnd so the?thewtarast of olher loen charges collected of i ba collectad in conneciion with the loan exceed the permitec
Amits. Ihan: {a) any such loan charge ©hlt be raducad by the amoun necessary 1o redica the charge 1 The parmlad limit; and (B) any sums
alieady coflecied from Borowar whicl ov.anded parmitiad limits will be refunded to Borrowes. Lender may zhocse 10 make this rafund by
reducing the pincipal owed undar the Hole-or by making a diract payment 10 Borrowar. t & refund reduces puncipal, the reducton witt by
heated as a pamel prapavment withoul any prezavment chargs under the Note.

14. Nolices.  Any noficy lo Borsower providen.for in this Secunly lnstrument shal! be given by delivering if or by inading o by tirst
class mai! unless spplicabla faw requires use ot anoler nathod. The nolice sha be directed 1o the Proparly Addraess or any other address
Borrower designates by notice 1o Lender.  Any notice o Lander shali be given by firsi cirss mad ta Lender's address stated harein or any
athwr address Lendaer designales by hotice fo Borrawes, Aoy notice provided ot i this Secirily Instiument shall be deemed 1o have been

gvan 1o Borrower o1 Lendet when givan as provided in thig psaraph.

15. Governing Law; Severablilty. Tnis Security instrunvan! shalt be govarned by federal 1aw and the law of the urtsdiction n
which the “ropetty is located. L the avent that any provision of claleg of this Security Insttumem o7 the Nole conflicis with applicable law,
such conliict shall noi affact olher provisions of this Securily instumeEo® Jr the Nole which can be given eftact without the cantlicting
provision. To this end the provisions of this Securily Ingttument and the Note arr tietiared 1o ba sevireble.

16. Borrower's Copy.  Borrower shall be given ong contosmed copy ol Hote and pt this Sacurity Instrumant.

17. Transfer ¢f the Proparty or & Baneficial Interest in Borrower. (f afl o'any pant of ihe Proporty or any werear iy ¢ s sold o
wransterred (or if a beneticial interast in Bormower ls sald or ranslened and Borrower is 1ot a nafuwral person) without Lender's prici writen
consent, Lander may, at lls option, recuire immediate paymen ir full of all sums sacured Sy Yns Securly insttument  Howavar, (s ogtion
shail not be axercised Dy Lendet if exercise is prohibited by federa) law as of the dale of this Seluty instrumant,

It Lender exarcises this oplion, Lender shall give Borrower nolice of acseleration. The notce shal provide a period o ne) less than
30 days from the dale the nofice s deliverad or malled witnin which Borrower mwat pay all sums cecurad by His Secusity Instrument. il
Borrowenr fails to pay those sums pricr ta the expiration of this perod, Lender may invoke any remedies xe mited by this Secunty ngtrumanl
without further nofice or dunvand on Bomrawer

18. Bofrowar’s Right to Relnatate, ¢ Borrower meets cenain conditons, Bomower shall have the right 12 bive enforcement of ftus
Secuwity Insrument discontinued at any tims prior 1o the eurlier of: (&) 5 days (of such olhor period as appiicab's law may spesity lor
reinsiaternent} befora sala of ifte Proparty pursuant 10 aiy powor bt sale conlained in this Secunty instrument; or {b) dntry % a judgmeil en-
torcing this Sacurily instsmient. Those conditions are that Botrower: {a) pays Lendes afl sums which then wouid be duelutider this Secuity
Instrurnent and the Note as i no acceleration herd occuired; (b) cures any detzuit of any uther covanams or agreemants; (c) pays all axpan-
ges incuned in antorcing this Socurity (nstrumer:, including, but not fimited to, rcasonabla altornaeys’ fees; end (d) takes such achon an
Lender may reasonably require 1o assure thet the ien of this Security Instrument, Lendesa rights in the Picperty and Borowor's obligation io
fray the sum3y securod by this Security Instrument shell continue unchanged. Upan reinstatement by Bortower, this Security instrume. it and
the atdigations secured heteby shalf remain fully effective as it no acceleration had o_cured. However, this right 10 reinstate shati not apply o

7.,  tha case of acceleration undes paragraph 17.
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19. Sste of Mote; Change of Loan Servicer.  Tho Now or & parlial tnteraal in tha Note (togather with tys Saciofy inglumast) may
b soich onh or mory trns wishiogt pror nolich 16 Borower A spia may regull in 4 change in the entity {known ng the “Loan Sorvica”) thal
collacls montily paymems dud under g Now and this Secunty instrument. Thare alse may bo ane o tnate citangos of tha Loan Sarvicpr
unelalod 1o a sale of the Note. !t thera i & chango of the Loan Sarvicer, Borrower will be gvon wrifion nohce of e change in accordancs
with pararaph 14 aboye and appicatio lew. The natice will gislp the name and addtoss of the (ow Loan Sorvicer and the addross 10 which
paymenis ahould be made. The nolice will aiso comaln any giher intormation iequired By apphcabia faw.

20, Hazardous Subaiances. Batrower shal not cause or parmit the presence, use, tisposal, sforage, of 1oleasn of any Hozardous
Substances on or i the Propoily  Barower shall hol do, nor allow anyene eliso 6 deo, anyihing affacting tho Proporly that is in viglatian of
uny Environmeonial Law. The preceding two santencen shall not apply 1o tha prosance, uso, or sieiage ot the Piopaorly of armell quarntives ot
Huzatdony Substanced thal arg genorally recognized t bo sppropnata 10 nommal ratidantial uses and 1o maptensnca ol tho Propeity.

Barewor skl promplly give Londer wellon nclice ot any investigution, ctaim, demand. lawsuit of othar acnon by any governmentat
or requiatory agency o privale party nvolving the Properly and any Hazardous Suhstance or Environmantal Law of whicti Bommowar has ne-
ot kiowlegge i Bordwa loarns, o1 s natibed by any govarsmental of teguialory autharity, thet any rainoval o1 othes 1emedlntion ¢l any
Hazardous Substance af aciig the Proporty is necossaly, Borrower shall promplly lake gll nocessary remadial acnons in accordance wih

Enynonnwinigt Law.

As usad n this paragrep’ /23, ‘Hazmdaus Substances’ ate thosa subsiances defined as toxic of hdzardous substances by
Envirnnmental Law and the Tollowino spbslances: gasoling. kercsena, othar fiammabla o laxic peliolsuin pinducts, loxic poslicides and
arocaes, woluwe galvonts, malenas Lonimining asbaeslos of formaidehyde and radioactive matenals.  As used i Whis paraglaph 20,
‘Ervitonmordal Law™ mgany foderat laws gnd 1aws of 1he jrisgiction where tha Property 19 focated that reiale o hoalth, satety o anvironman-

lal protection

NON-UNIFORM COVENANTS. Batrowor 81d Lender further covenant and agroe as follows:

21. Accelerstion’ Aemadien, Londer shall g've totice 1o Borrower prior to accelsration inflowing Borrower's broach of any
covenim or agiesment In this Sacurity instrument (but o) prior 1o aceeleration under ra?uph 17 urless spalicable luw provides
otherwias). The notice shell spacily: (a) the detauil; (D) b2 pition required to cure the ult; (¢} & date, not (ess than 30 days from
the date tho notios ts given {o Burrower, by which the defca | must be cured, and (d) that tallure to cure the default on or before the
dale specified lit the notloe may reault in accwiaration ol \he zane secuted by thia Securtty Instrument. foreclosura by judiclal
procmading and sale of the Preperty. The notice shail furthar inl zrm Uorrowsi of the right (o reinstale sfier scceleration and the right
1o assert in the forsciosure procesding the non-exisience of 2 ¢Zisuli or any othet defense of Borrowsr to acceleration snd
lorecinsure. It the defauit Is not cured an or belors the date spe:iti=d In the notice, Lender a8 its :ruun may equite Immediate
gaymont in fuli of ali sums securad by this Sacurity Instrumaent withou. further demand ant may forecioss this Sequrity Inatrument

y Judicial pmc«dlngh Lender sha!l be aniftied 1o coilect all sxpanses incvired th pursuing the remedies provided in this peragraph

21, including, but riot fimtied o, reasonable atlornsy

22 Releass. Upon paymont ot ail sums securad by this Security {nstumeni, Zendar ehall rakeasa this Securily Insliumant
withou! charge to Borrowor  Borrower chall pay any recordaton coats, -

23, Walver ol Homeslead, Borrowa! waives all ight of homeslead uxempinn i the Proneny, %:

ILLINOIS  -single Famsly-Fannlo Mas/Fraddie Mac UNIFORM INSTRUMENT Form 304 960 1page 5ol Bragos)
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24, Ridera to this Security inatrument.

I ane oF mora riders are oxacuted by Borrower and reco: ded togetiar with this Security
Inshiumeny, the covananta and sgreamonts of each such rider shat! ba incorporated tio and 3hall amend and supplernent the covenants and
agraemonts of this Security ngirument e it the rider(s) were = part of this Security Instrument,
[Cback apphcabie box{es))]

D Adjustabie Rate Ridar m Condominium Riger D 1-4 Family Rider
D Graduated Paymen Rider D Planned Unil Bevelopmant Rides D Biwoeily Payment Riger
Balloon Rider D Rate lmprovemnant Ridar

D Sacond Home Rider
D Otrer{s) [speacify)

BY SIGNING BELOW, Bortowe® accepls and agreas 1o the iarms and covenants contained o this Secunly (astiument and in any
r{s) e{md Wy Burjowar atd racorged with it

:El,wﬂ-ﬂ

£ 1
a's /AfJ'é( }- f\(/‘(/(—"‘ {Seah
JOHN J. SHERIDAN -Bamower
5t 4%03&&
(.—-—"
e , {Seal)
ATHLEEN T. SHERlDA_P_i__ ~Botrower
3 Fo o S - -
{Seal)
-Borrower
. {Saal}
~Borrower

[Space Bajow Thls Lina For AcknowiadZ. ant|

-’. o 1
STATE QF iLLINOiS. - . )j County 85"
e B R N O R 8 Notary Public 1n a1 % <aid county and state, dp hereby carify
that JOHM J. SHERIDAN AND CATHLEEN T. SHERIDAN, HUSBAND AND WIFE

, personally known 0 ma 10 be thi 5arm 3 personis) winse namixs)
ra/aie subscribad 17 tng (otegoing inesumert, appearad befors ma this day in person, and acknowfedged thatl heishol ey

syt and dewvored tha seid ingtrument as his/hpr/their free and voluntary act, far the uses and purposes therein s i_,,,-.
*ﬂ.'? Given under my hand and ofticial seal, this  26TH

day of FEBRUARY, 1996

y » - W | ) )
< ' fres: ¢ ) - 4 " &4

N My Commission explies <, Ol__. )’7 /Z Cy" ___,,\\\

-

\. s
Notary Fumlc

County
ILLINOIS  -Singie Family-Faniie MasiFreddin Mac UNIFORM INSTRUMENT Form 3013 990
MAS Form - MASO0722
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) BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made ths 2¢6th day of February, 1996
and s incoiporatad into and shall be deomed © amoend and suppioment 1he Mortgoge, Deed of Trusi or Dead to Secure Debt (Ine "Security

fngaurmant ) of the same date givon balhu undersignod (lhe "Boriowe™) to sacure the Borrowaer's Notae lo
FLAGSTAR BANK, FSH 2600 TELEGRAPH ROAD BLOOMFIELD HILLS, MICKIGAN 48302 [1he "Lender”)

ot tho same date and covuring the properly daescribed in the Sactirity Insirumen! and Jocalsd al:

1651 NORTH DAYTON CHICAGO, ILLINOIS 8C814- .~
(Praprely Address)

Tho intorast rata stated an he Noto s called 1in "Note Rato.” Tho date of tha Noto ia calied the "Note Date.” { understend ihe Lender may
nanstor the Note, Sacunty Instrument and tnis Rder The Londar or anyone who lakos the Neoto, 1he Sacurty Instrement and this Ridar by
transtar anct who g ontified to recsive paymenis undar the Note is callec tho "Note Holder.”

ADDIYIONAL COVEMANTS. (n adaimion 1o the covenants and agreements in tho Sacurity Instrument, Bonowar and Londer turther
cavanant ancl agrao as toliows (dospil: anything 1o Lho conlrary containod in tha Sacunity Insirumaent or tha Noto):

1. CONDITION/.c RIGHT TO REFINANCE
Al tha maturity’ 2ats ot the MNotg and Securily Instiument {Hha "Malusity Date”), | will bo able to obtain a now loan {"New Loan”) with o now
Matuny Date of __E_'""" 1ai, 2026 , and with an intorest rato equal 1o tho

"New NHole Rawy” dotertincd 0 accordance wilh Section 3 below il aff the conditions provided in Seclionn 2 and 5 beiow aro met (Ihe
“Conciional Aehnancing Uracl”s. M those conditions wro not mel, | understand thai the Note Holder is undor no ebligation 10 rofinance of
modity the Nolg, o7 o exdand ba idaturity Date, and that | will have to repay tho Nola trorn my own resourcas of fing a lender willing to lend

me the money W repay the Noto
2. CONDITIONS TO OPTION

H 1 want 10 gxorciso the Condiione Aehmancing Oplion at maturty, cartain condifions must ba mel ay o 1tho Mmulity Date. These condi-
nons are. (1} 1 st sill be the owner and aLcupant af the property subject (o the Sacunly instument {tha "Property”}; (2) | nust ba current in
my manthly payments and cannol have beus mora than 30 cays lale on any of the 12 schaduled monthly payrnents inynediately preceding
the Matutity Date; (3) no len agains! the Proparty (eacunt for taxes and special assessmoms not yel duo and payablo) othar than that of tho
Secunty Ingtrumuant may exisl; {4) the NMow Nota Rate cannot be moie than 5 parconiage points above the Nete Rale; and (5) | must maka a
wrdten roquost to the Note Holor as drovidad in Secue n L below. .
3. CALCULATING THE NEW NOTE RATE s,

Tho Naw Note Rate wil bo a lixed rato of intoroot equal w 1.» Fodaral Natinonal Mortigago Associntion's raquitad net yield ior 30-yeas ﬂx'od'q, .
rata morigages subjact to a 80-day mandatory delivory commit ment.nlus ong-half of gne percem (0.8%), roundeod 10 the nealos! ono-aighith "-_
ol ena parcant (0.128%) (the "New Note Rale™). The requited net ' wild ¢ hail bo the applicablo not yieid in eltect on the dals and e ol day*" p
Ihat the Noto Holder receives nouco of my eldction 10 oxorcisa the S~niional Aetinancing Option, H this 1aquired not yield is nol available,
tho Nota Hatdar wil! detorming the New Note Rate by using comparable in’srmatkon.,

=
-
4. CALCULATING THE NEW PAYMENT AMOUNT g
L |

-

Provided 1he Naew Noto Anta as calculated in Section 3 above 13 not groalor P.an & porcontage points akove the Nole Retu ardd all othar
condibons reGurad in Saclion 2 abovo are saXstied, e Note Holder wil deternuzie e amourt cf the momhly payment that will be suHicent
to ropay 1n il (a} the unpaid princlpal, plus {b) accrued bul unpaid intaroes!, piua 727 all othor sums | will owe under the Noto and Soculity
tnatument on the Matunty Date (assuming ry moniily paymonts then are current as (e Juiied under Saction 2 abova), ovar the tarm of thn
Now Noto al the New Nota Rate in equal menthly paymenta. Tha resutt f this calcutation will bs the arnount of my naw priricipat and irteresl

paymant avery imonth unit the New Note s fuily paid.

5. EXERCISING THE CONDITIONAL REFINANCING GPTION

The Noto Holdor wilt nolify me al juast 60 calondar days tn advance of the Marity Dato and auv 3o (0o of the pnncipal, accruad bul un-
paid intorgst, and all other au0m i A eipectod to owe on the Maturity Cata The Nota Holdor aise wil artvice me: that { may oxe:ciso the
Conditonal Fiohnancing Oplion i the conditons in Seclion 2 above aro met. Tha Nole Holder will proviuo menayment tecord information,
together with the nama, ttlo and addreas of tho persan toeptasonting tha Note Hofder that ( must notity it o der 1> axarcise the Conditional
Rulinancing Oplon I | meot the conditions of Saction 2 abava, ! may exorcise 1he Condilional Refinancing Jprop.by notfying the Note
Holdor na isfor than 45 calendar oays pnot 1o the Malunity Dato. The Nolo Holdsr wiil calculare the liked Now fowe awe based upon lhe
Fodoeral Nallonal Mortgage Association's applicabla published 1aquired net yield in effact on tha dato and tirne cf diy Jolicanon is recaivod
by the Noie Holder and as calculated in Seclior: 3 above. | will then have 30 calendar days 10 provide the Note Haldar ). ascoptable pronl ey
ol my mguared ownarship, occupancy and properte lien stafus. Before the Malurity Date 1he Note Holdor will advise ma 2! (he new Interast ‘2:,
tale {(tho Now Note Rate). new manthly pavmeont amoun) and a dala, timo and placo at which | muat appaar to sign any documents requirad
to complpte Jha required retinancing | undarsiand the Note Holder will charge me a $250 precessing (ao and tha Costs associaled wiih up- )
dating the btk insurance policy. 1l any

By SIGNING BELOW, Boirowor accopis and aqrees 10 the lerma and covenants cordainod in thia Balloon Ridor.

| s \ =
(Sea) :_.SA.QCLQ_/QLI_ (Svan) g
B |

Borrowes THLEEN T, SHERIDAN Borrowm R
{Seal) ' {Saal)
Borrower Botrown
“

{Sign Original Only]

MULTISTATE BALLOON RIDER- Single Family- Fannls Mae Unltorm Inatrument Form J180 12/88  (pape ' of 1 page)
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THIS CONDOMINIUM RIDER i mada i 28th

wure s N @FoPH@ie0=C OPY

day ot February, 1994

and 19 incorparated info and shafl be deemed lo amend and supplemwen! the Mortgage, Deed of Trust or Sccurity Doed (the "Securriy

insgirurmant'y ot the 2amo date givon by tho undersigred
FLAGSTAR BANK, FSB

(the "Bortrowet'} to secure Borrower's Mote o

(the "Londer'}

of the namao daie andt covenng e Propeny describod in the Security Instrunwent and located at

1851 HORTH DAYTON CHICAGO, ILLINOIS 60814-

{Proserty Addiess]

Tho Preperty includes a unit in, iegether with an undwided interest in the common alements of, a condominium piojoct known as:

NORTH DAYTON CONDCOMINIUM

iNamp of Condomwnium Project)

{ihe 'Condormnium Project’) it tho owners asaocation or othor enlity which acts lor lhe Condominum Frojact (the "Owners Associalion”)
nolds htle lo property lor the beneott or usa ol its members or shareholder. tha Fropaerty griso ibcludes Borrewer's interast in the Qwners
Asscciaion and the uses, proceads and benaiits of Borrower's interest

CGNDOMINIUM COVENAMTS. 1 additian to the covenanis and agreemonta made in the Sacuwrity Insinemont, Boriower and Lanpdo:

furtho! covenant and agres as jollows:
A. Condominium Obligations. Bo:rower shall

sorioim all ol Borrowar's obiigations under the Cohdominium Pigject’'s Constituant

. Documets. Tho "Consrituan! Dacurvents™ are 1he: (i} Doclaratinn or any other document which craatlos tha Corgominium Projacy, (i) by-

laws, {in} code of requiations; and {iv) athar equivalont documens.

posad pursugnt 1o tha Conglitsent Documents.

Borrowar shall prompily pay, when dup, alt duos and assessmants im-

B. Hazard Insurance. So fong ey the Owners Asgociation mainlaing, with a guanerally accopled insurance carier, 8 ‘master”’ of
“blankel” policy on ihe Candominium Project which is safisfectory to Lander and which provides insurance covorage in tho amounts, for tha
periods, and against ne hezards Lender requires, including fire and hazargs Included withir the term "extended coverage.” then:

{1} Landor wiwves the provision i Unitarm Covenant 2

nstalimenis lor hazard irsurance on the Property, and

? for the monthly paymant 1o Lender of one~twalfth of the yaarly promium -

{i) Borrower 3 ohligation undar Unliorm Covenant 5 1o inaintain hazai! inguranca covoerage on tho Property is deamed setisliod

!0 the oxtenl that the rogqueey s 2verage is provided by the Owners Associalion policy.
Barrower shalt giva Le.:do prompl nolice ot any lapse in requirad hazard insurance coverago
in the ovent ol a dintibahin 9l hazard insurance proceads in tieu of 1ostorahoen or ropair followirig a loss o the Proporty, whether 10
1o uml or 10 commaon aloments, My moceeds payable to Borrower are haraby assigned and sha!l be paid 1o Landar for application te 1ho
aums secuwred by tha Security Inatrur.wir | withe any excess paid to Borrower,
C. Public Liabllity Insurance. " Borrowar shall tnke such aclions as may be raasonablo lo insure thal the Ownors Associalion main-
tains a pubiic liablilty insutance policy ac Zaptabid iIn form, amount, and axent ol coverage to Lanaer.
0. Condemnation. The protoeds of 8w awaid or claim for damageos, direct or consaquential, payabile to Beriower in conneclion with
any condemnation or other laking of ali or any 7 a’ ut the Property. whoathar of the uriit or of the common elemeonts, or 101 any ConNveyance in

tiou of condemnation, are horeby assigned and ~aail be paid 16 Landar.

the Sacunily instrument as provided in Unitorm Coveran 10.
E. Lender's Prior Cornsenl. Borrower shell not, axcepl alter nctice to Lender and with Londer's prior wrilen consen), oither partition

or subdvide the Propeorty or conaant lo°

Such procesds shall bo applied by Lender 1o the suma secured by

(i7 e abandonmum or tarmination of the (o daminium Project, except ior abandonmant or twvmwnation requirod by law in the

case of subatanhal degtructian by e or olber casually 60 a6 case ol & taking by condamnalion of enwnent domain;

(ir} any amendimem 10 any provision of tha Corewant Documarns it the provision 13 tor tha expross benalif of Lender;
{1) terminatior: of protessionad managemenrt and s sumption ol seli-managemen: of tha Ownars Assaciation; o
(v} any acthion which would have the efloct of runderiig the public habibly insurance coveraga maimamed by tha Ownors

fasociaton unhaccaplablo o Londor.

F. Aemedies. It Borrowar does not pav condominium dues and =ssessmonts when due, then Lendor may pay tham. Any amountﬁ L

disbuarsad by Lendor unde 1hvs paragraph £ shall become additional doot o) Bersowar secured by the Secusity Instiumern. Unless Bonowor
ond Londer agroa to othor ienms of payment, these amounts shall bear im.e7ast itom tha dalg o) disbursemont at tho Mot rate and shall bo
payabla, with interast, upoen notice o Londuwr fo Borrawaer raquesting payinbre.

By 515 ING Wopm and agraes 1o the terms angd provision /€7, l"'!:f\tl in this Condomini
som (L Diloon T

‘mﬁ J. SHERIDAN

MULTISTATE CONODOMINIUM RIDER -Single Famity-

(Seal)

~Barrows AT =FN 7. SHERICAN - florrowar

{Seal) {3eal)

-Rarcuwar ~finrrpwat
Fannte Mas/Frecdle Mac UNIFORM INSTRUMLNT Form 3140 9/80
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