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MORTGAGE ’ Loan Number: 8002919 ‘

THIS MORTGAGE Is mauriNis _22nd _ day of February 1996 , between the Mortgagor,

FRANKLIN BROWN AND L1, M. BROWN HIS WIFE AS
JOINT TENANTS {(herein "Borrower"), and

the Mortgages, __ EquiCredit Corpoaratioz of Hlinois

a corporation organized and

existing under the laws of lilinois whose aadress iz __T808 W. COLLEGE DR. - 3NE
PALOS HEIGHTS, ILLINOIS 60463- - (herain "Lender?).

Whereas, Borrower Is Indebted to Lender in the ribricipal sum of U.S, §___48471.00 , which
indabtedness is evidenced by Borrower's note dated __ Febrnary 22, 1996 and axtenslons and
renewals thereof (herein "Note”), providing for monthly installments of principal and interest, with tha balance of

indebtedness, if not socner pald, due and payable on _ Marcn 1, 2011 ;

To Secure to Lender the repayment of the Indebtedness evider.ced hy the Note, with Interest therson; the payment of
all other sums, with interest thereon, advanced in accordance herew’in (o protect the security of this Mortgage; and the
perfarmanca of the covenants and agreements of Borrower herain cortained - Borrower does heraby mortgags, grant and
convay to Lender, tha following described property located In the County of | CCOK .

State of Mlinols:
LOT 19 IN BLOCK 1 IN FLAGG AND MCBRIDE'S SUBDIVISION OF THE EAST 1/2 OF THE

WEST 60 ACRES OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION4 1GWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CDUNTY,

ILLINOIS,

PIN: 25-04-306-040, VOLUME 448

COMMONLY KNOWN AS: 9146 S. EGGLESTON, CHICAGO, IL. 60620

»
»

03352.13¢

{Streat] [City)
Wincis 60620 therein *Property Addrass");
(Zip Code]
Together with all the improvemants now or herealter eracted on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property {(or the isasehold estate if this Mortgage Is on a leasehold) are hereinafter referred to

as the “Propenty.”
Form #963 IL. (10/4 ) WE
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right tc mortgage,
grant and convey the Praparty, and that the Property Is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wil defend generally the title to the Property against all claims and demands, subject
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prncipal and Interest; Prepzyment and Late Charges. Botrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
under the Note.

2. Funds for Taxes and Insurance. Sublect to applicable law or a writtan waiver by Lender, Botrower shall pay
ic Lender on the day monthiy payments of principal and Interest are payable under the Note, untlf the Nole Is paid in full, a
sum (harain "Fuskds” ‘equal 1o one-tweifth of the yearly taxes and assessiments (including condominium and planned unit
devaelopmient assessnients, if any) which may attain priority over this Mortgage and ground rents on the Fropery, # any,
plus one-twetfth of yeart; premium Installments for hazard Insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, i ary, all as reasonably estimated Initially and from time to time by Lender on the basis of
assessments and bills and reasavable estimates thereof. Borrower shall not be oliigated to make such payments of Funds
to Lender to the extent that Bomwe: makes such payments to the holder of a ptior mortgage or deed of trust i such holder
is an instiutional fender.

If Borrower bays Funds to Lender, ‘e Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed hy a Fedaral or siair agency (Including Lender if Lender {8 such an institution). Lender shall apply
the Funds to pay sakd taxes, agsessments, Insarance premiums and ground rents. Lender may rot charge for so holding
and applying the Funds, analyzing sakd account.or-verifying and complling said assessments and biis, unless Lender pavs
Borrower interest on the Funds and applicable 1. zarmits Lender to makse such a charge. Borrower and Lender may
agree In writing at the time of exacutlon of this Mongura that interest on the Funds shali be paid to Borrowar, and unless
such agreement Is made or applicable law requires suc) Interast to be pald, Lender shall not be required 10 pay Borrower
any interest or earnings on the Funds. Lender shall give t\ Boirower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as additional security for the sums secured by thls Mortgige:

If the amount of the Funds held by Lender, together with the fulurs monthly instaliments of Funds payatle prior to the
due dates of taxes, assessments, insurance premiums and ground rent, shaft exceed the amount required to pay said
taxas, assessments, insurance o
pramiums and ground rents as they fall aue, such excess shall be, at Borrowar's ojtion, either promplly repaid to Borrower - -
or credited to Borrower on menthly installments of Funds. If the amount of the Frigs held by Lender shall not be sufficlent
to pay taxes, assessments, insurance premiums and ground rents as they fall due, Sorower shalt pay to Lender any
amount nacessary to make up the deficlency in one or more payments as Lender may roquire.

Upon payment in full of all sums secured by this Mortgage, Lendar shall promptly refund to Borrower any Funds hekt
by Lender. If under paragraph 17 hereof the Property Is sokd nr the Property is otherwise acauire by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, sy Furds heid by Lender at

_the time of apptication as a credit against the sums secured by this Mongage.

3. Application of Payments. Unless applicaile law provides otherwlse, al payments receivid vy Lender under
the Note and paragraphs 1 and 2 hereof shalt be applied by Lender first in payment of amounts payaule to Lender by
Borrower under paragraph 2 herect, then to irterest payable on the Note, and then to the principal of the Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Barrower shali perform all of Borrower's obligations
under any morigagse, deed of trust or other security agraement with a lien which has priority over this Mortgage, including
Borrower's covenants 1o make payments when cue. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property ("Property Taxes') which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. In the event Borrower falls to pay any due &nd payable Property
Taxes, Lender may, In lts sole discretion, pay such charges and add the amounts theraof to the principal amount of tha loan
secured by the Security instrument on which Interest shall accrue at the contract rate set forth in the Note.

5. Hazard Insurance. Borrower shall kesp tha improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciudad within the term “axtended coverage”, and such other hazards as Lender may
require and In such amaunts and for such periods as Lender may require.
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j, The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
! that such approval shall not ba tinreasonably withheld. In the event Borrower fails to maintain hazard insurance (inciuding
l, any required flood Insurance) in an amount sufficient to satisfy all indebtedness, tees, and charges owed Lender {in addition
! te payment of all fiens and charges which may have priority over Lender’s interest in the property), Lender may, in its sole
K discretion, obtain sich Insurance naming Lender as the sale beneficlary (single Interast coverage). Lender may add any
i premiums pald for such insurance to the principal amount of the loen secured by this Sacurity Instrument on which interest
shall accnie at the contract rate set torth in the Nots. All insurance poiicles and renewals thereo! shall be In a form
acceptable to Lender and shall include a standard mortgage clause in favor of and In a form acceptable to Lender. Lender
shall have the right to hold the palicies and renewals therecf, sublect to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

Inthe event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of
ioss it not made promptly by Barrower.

If the Propert; iz £bandoned by Borrower, or if Borrower falls to respond to Lender within 30 days from the date notice
Is mailed by Lender-10 Bomower thal the Insurance carrier offers to settle a claim for insurance benefits, Lender Is
atwthorized to coflect and urrdy the Insurance proceods at Lender's optlon elther to restoration or repair of the Property or to
the sums secured by this iizitgage.

6.  Preservatan and Mairiepance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall kesp the Property in good repalr and shall not commit waste or permit Impairment or deterloration of the
Property and shall comply with tha provisions of any lease if this Mongage is on a leasshold. If this Mortgage Is on a uni in
a condominium or & pianned unit deveionrant, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating o govemning the condicminium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and canstituent documents.

7. Protection of Lender's Security. ‘1f Lorrower fails to perform the covenants and agreemants contalned in
this Mortgage, or if any actlon or procesding is cornrienced which materlally aflects Lander's interest in the Property
(Including without limitation), then Lender, at Landers, option, upon notice to Borrower, may make such appearances,
dishurse such sums, including reasonabie attorneys’ fees, and .ake such action as is necessary to protect Lender's interest.
In addition, Grantor (Mortgagor) coverants at all times to o il things necessary to defend the title to all of the sald
property, but the Beneficiary (Martgagee) shail have the right at anv time ta Intervene In any sult affecting such title and to
employ independent counsel in connection with any sult to which #mz.y be a party by Intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees elther (1) to pay the Beneficlary il reasonable expenses pald or Incurred by 1t In
respect to any such sult affecting tile to any such property, or affeciing tha Beneficiary's (Mortgagee's) llens or rights
hereunder, Including, reasonable fees to the Bensficlary's (Morigagee’s) ettorieys or (2) to permit the addition of such
expenses, costs, and attomey's fees to the principal balance of the Note(s) securad by this Deed of Trust (Mortgags) on
whick: Interast shall accrue at the Note rate.

If Lender required mortgage Insurance as a condition of making ihe loan securec Dy tiis Morgage, Borrower shall pay
the premiums required to maintain such insurance in effect untl such time as the requiremart for such insurance terminates -
in accordance with Borrower's and Lender's writtean agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, ai-thelsnte rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Linfless Borrower and Lender.ac.ea to cther terms of
payment, such umounts shall be payable upon notice from Lender lo Borrower requesting paynen: thereof. Nothing
contained in thig paragraph 7 shall recjuire Lander to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and Inspactions of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause tharefor relatad to

Lender's Interest in the Property. o)

@.  Condemnation. The proceeds of any award or claim for demages, direct or conseguential, In connaction with ~ -»
any condemnation or other taking of the Property, or part thereof, or for conveyante In lleu of condemnation, are hereby bea
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with =}
a lien which has priority over this Mortgage. Qg

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or i
mcdification of amortization of the sums sacured by this Morigage granted by Lender to any successor in interest of Y
Barrower shall not operate to release, in any manner, the liabllity of the original Borrowsr and Borrower's successors in
Interest. Lender shall not be required to commence proceedings agalnst such successor or refuse to axtend time for
paymsnt ot otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successars in Interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwlse afforded by applicable law, shall not be a walver of or preciude the exercisa of any such right or
remecly.

U
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t1.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contelned shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-gigns this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morftgage, grant and convey that Borrower's interest in the Property to Lendsr under the terms of this Mortgage, (b) is not
personally ilable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may
agree to extend, madify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as 0 that Bomrower's
Interest in the Propert:.

12, ~ Notlce.” Cxzopt for any notice required under applicable law to be given In anather masiner, (a) any notice to
Borrower provided for.n this Mortgage shall be given by delivering 1t or by me:ting such notice by certified mail addressed
to Borrower at the Propetty Z<ddress or at such other address as Botrower may designate by notice tc Lender as provided
hereln, and (b) any notica ¢z 'ander shall be given by certified mall to Lendor's address stated herein or to such other
address as Lender may designate cv notice to Borrower as providad herein. Any notice provided for In this Martgiage shall
be desmed to hava been given to For/cwer or Lender when given in the manner dasignatad herein.

13.  Govemning Law; Severabiity. The state and iocal laws applicable to this Mortgage shall ba the laws of the
jurisdiction In which the Proparty Is locutes, < The foregoing sentence shall not limit the applicablity of Federal law to this
Mortgage. In the event that any provision or clzgee of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgag= or the Note which can be given effect without the confiicting provision, and
to this end the provisicns of this Morigage and tha Mote are declared to be severable. As used herein, “costs”, “expenses’
and “attorneys’ fees” Include alf gums to the extent nct ~enibited by applicable law or limited herain.

14.  Borrower's Copy. Borrower shali be funishe] a conformed copy of the Note and of this Mortgage at the time
of exacution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shaii ‘1u'fill all of Borrower's obligations uider any home
rehabilitation, improveinent, repair, or other loan agreement whict/ Bamrower enters into with Lender. Lender, at Lender's
option, ray require Borrower to exacute and dellver to Lender, in & toimacceptable to Lender, an assignment of any rights,
claims cr defenses which Borrower may have agalnst parties who supoh ‘abor, materials or services in connection with
improvements rmade to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. W ajl Lr any part of the Proparly or an interest
thereln is sold or transferrad by Borrower (or if a beneficial interest in Borrower ic sid or transferred and Borrower is not a
naturat person or persons but is a corparatton, partnership, trust or cther legal entity) «ihuut Lender’s prior writtan consent,
excluding (a) the creation of a Hen or ancumbrance subordinate to this Security Insitumant which does not relate 1o a
transtar of rights of occupancy in the property, (b) the creation of a purchase money vecunty interest for househoid
appllances (c) a transfer by devise, descent or by operation of law upon the death of a joint teiiar! or (d} the grant of any
leaseho!d Interest of three years or less not containing an option to purchase, Lender may, at Liwiar's option, declare all
the sums secured by this Securlty Instrument to be immediately due and payable.

i Lender exercises such option to accelerate, Lender shall mail Borrower notice uf acceleratior in accordance with
paragraph 12 hereof. Such notice shail provide a period of not less than 30 days from the date the notive 's mailed within
which Borrower may pay the sums deciared due. if Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer #: (1) Borrower causes 10 be submitted to Lender information required by
Lender to evaluate the transfera® as if a new loan were being made to the transferes; (2) Lender reasonably determines that
Lender's security will not be impaired and that tha risk of a breach of any covenant or agreement in this Securtty Instrument
Is acceptable; {3) Interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
(4} changes in the tarms of the Note and this Security Instrument required by Lender are made, including, far exampie,
periodic adjustment in the interast rate, a different final payment date for the loan, and addition of unpaid interest to
principal, and (5) the transferee signs an assumption agreement that is acceplable to Lender and that obilgates the
v  transferes to keep all the promisas and agreements made in the Note and in this Security Instrument, as modified if required
+  byLender, To the extent permitted by applicable law, Lender also inay charge a reasonable fee as a condition to Lender's

consent to any sale or transfer.
Borrower will continue to ba obligated under the Ncte and this Security Instrument uniess Lender releases Borrower in
writing.

L/5880
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
i 17.  Acceleration; Remedes. Except as provided in paragraph 14 hereof, upon Borrower’s breach of any

I;;covenant or agreement of Botrower in this Mortgage, Including the covenanis to pay when due any sums

.

L

M secured by this Mortgage, Lender prior to acceleration shafl give notice to Borrower as provided In paragraph
N 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10

days from the date the notice Is malled to Borrower, by which such breach must be cured; and (4) that failure

to cure such breach on or before the date specified In the notice may result In acceleration of the sums
secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding

the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach Is

not cured on or before the date specified In the notlce, Lender, at Lender’s option, may declare all of the sums
secured by this Morgare 10 be immediately due and payable without further demand and may foreclose this
Mortgage by judiclal proceeding.  Lender shall be entitled to collect I such proceeding all expenses of
foreciosure, including,” bat not limited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title reports. .

18. Bomower’s Right to Rainstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage
due to Borrowar’s breach, Borrover shail have the right to have any pioceedings begun by Lender to enforce this Mortgage
discontiniued at any time pricr to tha sntry of a judgment enforcing this Mortgage tf: (a) Berrower pays Lender ali sums
which would be then due under this Moriyage and the Note had no acceieration occurred; (b) Borrower cures all breaches
of any other covenants or agreements o durrower contained in this Montgage; (c} Borrower pays all reasonabie expenses
incurred by Lender in enforcing the covenants ard agreements of Barrower contained In this Mortgage, and in enforcing
Lender's remedles as provided in paragraph 17 hareof, including, but not limited to, reasonable attornieys’ fees; and (d}
Borrower takes such action as Lander may reasurutiy require to assure that the llen of this Mortgage, Lender’s interest In
the Property and Borrower's obligation to pay the suins eecured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the dbllpetions secured hereby shall remain in full force and effect as if
no acseleration had occurred. :

19.  Assignment of Rents; Appointment of Recelver. At ar.ditlonal security hereunder, Borrower hereby assigns
10 Lender the rants of the Property, provided that Borrower siial; orior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain stich -ents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shell be entitled to have a
recelver appointed by a court to enter upon, teke possassion of and managzthe Property and to collect the rants of the
Property inciuding those past due. All rents collected by the recelver shall be apphied first to payment of the costs of
management of the Property and collection of rents, Including, but not limitec rC, receiver's feas, premiums on receliver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Meitgnge. The receiver shall be liable to
account only for those rents actually recelved.

20. Release. l'pon paymem of all sums secured by this Morigage, Lendet shal release this Mortgage without
charge to Borrawer. Borrower shali pay all costs of recordation, If any.

21,  Walver of Homestead. Borrowsr hereby waives all rights of homestead exemption 04 Property.

22.  Riders to this Morgage. !t one or mors riders are executed by Borrower and recorded tagather with this
Mortgage, the covenants and agreements of each such rider shali be incorporated (nto and shail amend and supplement
the covenants and agreemants of this Mortgage as If the rider(s) were a part of this Mortgage. [Check apucable box(es}}.

D Adjustabie Rate Rider D Condominium Rider

T~ ‘\I

] 1-4 Family Rider 9
i
¥l

D Planned Untt Development Rider [:l Other(s) specily -

23, Conformity With Laws, If any provision of this Mortgage (Deed of Trust) is found to be in viclation of any law,
rule or regulation which affects the valldity and/or enforceability of the Note and/or Mortgage (Deed of Trust), thal
provision shall be deemer madifted to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure actiot:.

In Witness Whereof, Borrower has executed this Morigage.

W,

Sigmature ui FRANKLI

_@ G Lla . orcome
Signature of ELLA M. BROWN

RO

S
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3
A
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STATE OF inols, COOK COUNTY ss:

1, a Notary Public in and for said county and state, do hereby certify that

FRANKLIN BROWN AND ELLA M. BROWN HIS WIFE AS JOINT TENANTS parscoally

known to me to be tha person(s) whose name(s) are subscribed 1o the fore?é)ie «f] tnstrument, appeared before me
this day in person, and acknowladgad that they signed and delivered the said instrumant as their free

voluntary act, for the uses and purposes therein sat forth.
Given under my hand and official scal, this 24 day of February, 1996.

My Commis?u“f!xpircs:
s
- /
/ o / ; //;
N i
N Nolary P
J anh - ‘. sm.
Pesse retumnto:  EquiCredit Corporation of Ilinols k\ Laurs !icM ahon §
7808 W. COLLEGE OR. - 3NE b Public, State of Hinois
g o ision Expires 1117 "7

PALOS HEIGHTS, iLLINOIS 80463- L
My Commissian -

Pye6nio



