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THIS MORTGAGE ("Security tustrument”) is given on JANUARY 17, 1936
The mortgagor is  ANTONIO DELGADO AND ANTONIA DELGADO, HIS WIFE AND JOSE E.
DELGADO, A EXXEDEIR RACHFLUOR

("Borrowei(s)"). This Security Instrument is given to
CONTOUR MORTGAGE GROUP, INC.,

which is organized and existing under the laws of  ILLZnOXS , and whose adress is
15255 8. 54TH AVENUE
ORLAND PARK, IL 460462
{"Lender"). Borrower owes Lender the principal sumof ONE WUMORED FIFTY-TWO THOUSAND SEVEN
HUNDRED TEN AND 00/100

Dollars (U.S. $ 152,710.00 ). This debt is evideresd by Borrower's note dated the same date as ihis
Security Instrument ("Note™), which provides for monthly payments, with the'ruit debi, if not paid carlier, due and payable
on  FEBRUARY 1, 2026 . This Security Instrument secuses 0 Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and ali renewals, exiensions and modifications: [b) the pavment of all other sums, with
interest, advanced under paragraph 6 to protec” the security of this Security Irstrunent; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For'this nurpose, Borrower does hereby
mozrigage, grant and ¢onvey to Lender, the following described property located in

& coox County, Hlinois:
LOT 15 IN P.A. HINES RESUBDIVISION OF LOTS 1 TO 23 INCLUSIVE
(EXCEPTING THAT PART OF LOTS 19, 20, 21, 22 AND 23 BEING
USED FOR THE EXTENSION OF HRMILTON AVENUE TO 35TH STREET) i

=L BLOCK 13 IN THE SUBDIVISION OF BLOCES 3, 13, 24 AND 29 IN

ﬁ S.J. WALKER'S SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 39 NORTH, RANGE 14, BEAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS.

-
»
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TAX NUMBER 17-31-121-034
VOLUME 515%

which has the address of 3442 SOUTH HAMILTON, CHICAGO

{Street) ICity)
llinois 60808 {"Property Address");
(Zip Code] HNRP
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f TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
lf,r appurienances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the propeny. All replacements and additions shall also be covered by this Security Instrument. All of the
" foregoing is referred to in this Security instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully scized of the estate heteby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment o7 Frincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced hy the>Note and late charges due under the Note,

2. Monthly Paymenis of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
together with the princizal and interest as set forth in the Note and any late charges, an installmem of any (a) taxes and
special assessments levied crie be levied against the Property, (b) leasehold payments or ground rents on the Property, and
{¢) premiums for insurance requirzy by Paragraph 4.

Each monthly instaliment for it ms (a), (b) and (c) shall equal one-twelﬂh of the annual amounts, as reasonably estimated
by Lender, plus an amount sufticient 1o taaintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item spail be accumulated by Lender within a period ending one month before an item
would become delinquent. i.ender shall hold the amounts collected in trust 1o pay items (a), (b) and (c) before ihey become
delinquent.

If at any time the total of the payments heid Yy Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to wietu¢ dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, =id if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or eredit the excess over one-sixth of the estimated paymenis to
subsequent payments by Borrower, at the option «f Borrower ! the tota) of the paymenls made by Borrower for item (a),
{b) or (¢} is insufficien! to pay the item when due, then Borrowe: siw'l pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Secvity Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance promusm to the Secretary, (or any year in which
such premium wauld have been required if the Lender still held the Security Instzament), cach monthly payment shall also
include either: (i) An installment of the annual mortgage insurance premium to o¢ p2id by Lender to the Secretary, or (ii) a
monthly charge inslead of & mortgage insurance premium if this Security Instrument s Yeld by the Secretary. Each monthiy
installment of the mortgage insurance premium sha!l be in an amount sufficient to o cumvlate the full annual morigage
insurance premmum with Lender one momth prior to the date the full annual morigage inzurance premium is due to the
Secretary, or if this Security Instrument is held by the Secretary, cach menthly charge shei! b in an amouni equal to
onc-twelfth of one-half percent of the outstanding principat balance due on the Note.

1f Borrower tenders to Lender the full payment of all sums secured by 1his Security Instrument, Gosrower's account shall
be credited with the baiance remaining for afl instaliments for items (a), (b) and () and any mortgag® inzurance premium. o
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refumd any excess fundsam
to Borrower. Immediatcly prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shal;;'

be credited with any balance remaining tor all installments for items (a), (b) and (c). ~}
J. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as foliows: ¢
Eirst, to the morigage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the Secrefary.2
instead of the monthly mortgags insurance premium; 4y

Secoud, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insuranci}
premivms, as required;

Third, to interest due under the Nole;

Fourth, to amortization of the principal of the Note;

Fifth, to Iate charges due under the Note.

~2D
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4. Fire, Flood and Gther Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exigtence or subsequently erected, against any hazards, casualties, and contingencies, including iire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires. Borrower
shal} also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with companies appraved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and ia a form acceplahle
to, Lender.

In the event of foss, Borrower shall give Lender inunediate notice by mail. Lender may make proof of loss if not made
proniptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender joimly. All or any part of the insurance proceeds may be applied by
Lender, at its orcon, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts «pplied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or
repair of the damaged Prometty. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments *«nira are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount regitad to pay all outstanding lndcbtcdness under the Note and this Security Insirument shall be
paid to the entity legally entitied Zhereto.

In the event ot foreclosure of tiis Security Instrument or other transfer of title to the Property that extinguishes the
indebiedness, all right, title and interes: of Bosrower in and to insurance policies in force shall pass to the purchaser.,

5. Occupancy, Preservation, Maiutenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali occupy, establis!i, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and si-ii sontinue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless tne Secretary determines this requirement will cause endue hardship for
Borrcwer, or unless extenuating circumstances exist wii'cs are beyond Borrower's control. Borrower shall notify Lenders of
arty ¢xtenuaiing circumstances. Borrower shall not comunit 'vasie or destroy, damage or substantially change the Property or
allow the Property to deteriorate, teasonable wear and teir excepted. Lender may inspect the Propeny if the Property is
vacant or abandonied or the Joan is in default, Lender may tuke reasonable action w protect and preserve such vacant of
abandoned Property. Borrower shall also be in default if Borrowes, dving 1he loan application process, gave materialiy false
or inaccuraie information or statements to Lender {or failed to provide’t.Cnder with any material information) in connection
with the loan evidenced by the Nate, including, but not Jimited to, repiereniations concerning Borrower’s occupancy of the
Property as a principal residence. [f this Security {nstrument is on a leasehold /soivower shall comply with the provisions of
the lease. 17 Borrower acquires fee title to the Property, the leasehold and fee iitle shall not be merged unless Lender aprees
10 the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Eor-ower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower sha!! pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect v.2ader’s interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipis evidencing these payn ents

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails v perform any other
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that iy significamly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce {aws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights-in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragtaph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in plave of condemnation, are hereby assigned
and shall be paid te Lender to the extent of the full amoumt of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Insirument, first to any delinquen! amounts applied in the order provided in Paragraph 3, and then to prepaymem of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any cxcess proceeds over an
amount tequires 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitled thereto.
FHALLMTG lni:ials:ﬁg v
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8. Fecs, Lender may cotlect fees and charges authorized by the Secretary.
9. Greunds for Acceleration of Debt.
(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of ail sums secured by this Security Instrument if:
{i) Berrower defaults by failing to pay in full any monthiy payment required by this Security Instrument prior 1o or
on the due date of the next raonthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in fuli of 2il the sums secured by this Security Insurumnent if:
(i} Al or pan of the Property, or a beneficial intercst in a trust owning all or part of the Property, is sold or
otherwise ransferred (other than by devise or descent) by the Borrower, and
(it) The Prape.tv is not occupied by the purchnser or grantee as his or her principal residence, or the purchaser or
grantee does o occupy the Preperty, but his or her credit has not been approved in accordance with the
requircments of the Secretary,
{¢) No Waiver. If circurustances occur that would permit Lender to require immediate payment in full, bur Lender
does xot require such payricats, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Sec etirv. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaulis to require immediate payment in full and foreclose if not paid. This Secunly
Instrunient does not autharize accele! atioy or foreclosure if not permitted by regulations of the Secretary,
(e) Mortgage Not Insured. Borrower ag recs that should this Security Instrument and the Note secured thereby not be
eligibie for insurance under the National Housrng Act within from the date hercof, Lender
may, at its option and notwithstanding anythasg in Paragraph 8, require immediale payment in full of all sums
secured by this Security Instrument. A writien staiesnen: of any authorized agent of the Secretary dated subsequent to
from the date hereof, declining to insure this Security Insirument and
the Note secured thereby, shali be deemed conclusive proo? of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailaviiyy of insurance is solely due to Lender's failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower has a night to be reinstated if Lender "as required immediate payment in full because of
Botrower's failure to pay an amount due under the Note or this Security Instmimert. This right applies even after foreclosure
proceedings are instituted. To remnstate the Security Instrument, Borrower shalitender in a lump sum all amounts required to
bring Borrower's account cutrent includitrg, ¢ the extent they are obligations of Buerawer under this Security Instrument,
foreclosure costs and reasonable and customiaty aitorneys’ fees and expenses propacly associated with the foreclosure
proeeeding. Upon reinstatement by Borrower, this Security Instrument and the obligation: that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not regoires-to permit reinstatement if:
(i) Lender has accepted reinstatement after the commenceinent of foreclosure proceedings withiy pvo years immediately
preceding the commencement of a current foreclosere proceeding, (ii) reinstalement will preciude tr zclosure on different
grounds in the future, or {iit) reinstatement will adversely affect the priority of the lien created by this Sezarity Instrument.

11, Borvower Not Released; Forbearance By Lender Not a Walver. Extension of the time of paywsens or modification
of amortization of the sums secured by this Security Instrumen granted by Lender to any successor in interest of Borrower
shall not operate 10 release the liability of the original Borrower or Borrower' s successor in interest. Lender shafl not be
requited to commence proceedings against any successor in interest or refuse to catend lime for payment or otherwise modify
amortization of the sums secured by this Security Insitument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severn) Lisbility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shail be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Mote: {a) is co-signing this Security Instrument only to niortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personatly abligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of ithis Sccurity Instrument or the Note without that

Borrower's consent.
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i3, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first closs mail unless applicable law requires use of another method. The notice shall te directed to the Propeny
Address or any cther address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in
is Security Instrument shall be deemed to have been given to Borrawer or Lender when given as provided in this
paragraph.

14. Governing Law; Severability. This Sccurity Instrumemt shall be governed by Federal Jaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be sevcratle.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Pants. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower autbirizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of
the Property to pay the rent: 1o 'ender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreemcn in the Security Instrument, Borrower shall cofiect and receive all remts and revenues of
the Property as trustee for the ben<{it of Lender and Borrower. This assignment of rents constitutes an absnlute assignment
and not an assignment for additional securtv.only.

If Lender gives notice of breach to Borrower: () ali rents received by Berrower shall be held by Botrower as trustee for
benefit of Lender anly, to be applied to the {ums secured by the Security Instrument; (b} Lender shall be entitled 10 collect
and receive all of the rents of the Property; ana (¢) 2ach tenant of the Property shall pay atl rents due and unpaid 1o Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of «ic rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 10,

Lender shail net be required 0 enler upon, take contrel.ofor maintain the Propenty before or afier giving notice of
breach to Borrower. However, Lender or a judicially appoinies receiver may do so at any time there is a breach. Any
application of rents shali not cure or waive any default or invalidatcar;-other right or remedy of Lender. This assignment of
rents of the Praperty shall ierminate when the debt secured by the Secuityy Instrument is paid in full.

-

- e pa
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and rigrev as follows:

17. Forcclosure Procedure. If Lender requires immediate payment in fuil-wrider Paragraph 9, Lender may foreclose
this Security Instrument by judiclal proceeding. Lender shall be entitled to cohizc’._all expenses incurred In pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasouab’e attorneys' fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security instrumeni, Lender shail releaee this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and anall amend and
supplement the covenants and agreements of this Security Instrument as if the rides(s) were a part of this Security

Instrument. [Check applicable box{es)] A
oy
Condominium Rider Planned Unit Development Rides b
~}
| A
(‘ Graduated Payment Rider Growing Equity Rider a.v
o <}
Non-Owner Occupancy Rider X | Adjustable Rate Rider

X | Other |Specify] AGGREGATE ACCOUNT RIDER

VBAILMTG Initiats. - Z/,A 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

sJ/ _hd_!. o;f ' (Seal)
- Borfower

//

z‘\...—- d

(Seal)
ANTONIA DELGADC - Borrower

\c’ﬁk £ &M/ (Seal)

JOSE E, DELGADO ~ Bovrower

__(Seal)

- Burruwer

[Space Below This Linz For Acknowledgiem)

————

STATE OF ILLINOIS

County of COOK

. ‘THF. UNDERSIGNFD , 2 Notary Public in and for said county and state do
hereby centify that  ANTONIO DELGADO AND ANVONIA DELGADO, HIS WIFE AND JOSE /. LELGADO,
A BACHELOR

, personally known to me to be the same person{s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and dalivered the said instruinent astheir f{ree and voluntary act, for the uses and purposes therein set forth.
Given under my hand and ofticial seal, this 17th day of  JANUARY \ 1996

l/"“1 B .-
- /"'
My Commission expires: / { /'/ §
@’{t L {A d é’{’" —_—

This instrument prepared by: LISA MATSO
"OFFICIAL SEAL”
Lauras McMahon
Notary Public, State of Winois
My Cosmezsion Expire, i, 1, ‘}

\\-M"‘ A
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mule this 17TE  day of  JANUARY , 1996
andl is incorporated into and shail be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed ("Security
Insirutment*) of the same dafe given by the nndersigned {*Borrower”™) 12 secure Borrower's Note (*Nete™) 1o

CONTOUR MORTGAGE GRCUP, INC.,

(the "Lender™) of the same date and coveriug the property described in the Security Instrument and Jocaled al:

3442 SOUTH HAMILTON

CHICAGO, IL 60608
Mopersy Address)

‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANP THE
MONTIILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition (o the covenants and agreements made in the Security Instrumen), Borrower and
Lender further covenant and agree as follows:

5. INTERGST RATE AND MONTHLY PAYMENT CHANGES
{A) Chanp:Date

The Intercd rute may change on the fist day of APRIL ) ., 1987 , and on that day of cach
succeeding year . ‘Chunpe Date” means each date an which che inserest rate could change.
(8) The Index

Beginning with the {l7se Change Daie, the interest rate wi) be based oft an Index. “Index” means the weekly average yield on
United Stales Treasury Sceutit'es adjusted fo & consiant maturity of ons year, &1 made avallable by the Federal Reserve Board, )
*Current Index® means the me 2 reeent Index fgure avaitable 30 days before the Change Date. If the Index (as defined above} is no '
longer svailzble, Lender will use ar a tivw Index any index prescribed by the Secretary (as defined i Paragraph 7(B)). Lender will
give Borrower nofice of the new Inges.

(C) Caiculntion of lnterest Rate Chasy

Before cach Change Due, Lander will caleularz a new inieres: rate by adding a margin of TWO AND THREE QUART
percentege point(s) (  3.750 %) 1o e Current Index and rounding the sum to the nearest one-tighth of one percentnge
point (0. 125%). Subject to the limite stared in P=2e7aph 5(D) of the Note, this rounded amount will be the new interest rate asitil
the next Change Diate.

(D} Limits on Interest Raie Changes

The interest raie will never increase oc decrease by more Juanone perceniage point {1.0%) on any single (hange Date. The
initres: rate will never be more than five percentage poinis (4 0%) nigher or lower than the initial interest rate stated in Paragraph
2 of this Note.

{E) Cakuiation of Payment Change

If the interest rate changes on a Chaoge Date, Lender will caleulsis ‘(b2 cmoumt of monthly payment of principal and lnteres!
which would be recessary to repay the unpald principal balance In full 70 .2 maturity date a1 the now interest rate through
substantially equal paymenis, In making such calculation, Lender will use 1l viapaid principal balance whick would be owed on
the Change Date if there had been no defaull i payment on the Note, reduced-Uy the am~tint of any prepsyments lo principal, The
resudt of this caloulation will be the amousnt of the new monthly payment of principal 1.:d ink rest,

(P Notice of Changes

Lender wili give notice to Borrower of any change in the interest rate and monibly payncat xmount. The notice must be given
at fcast 25 days befare Lhe new monthly paymen! amoun; is due, and muat set forth (i) the dawe #1417 notice, (ii) the Change Date,
{iii) the oid interest rate, {iv) the new Interest rate, (v} the new monthly paymenti amount, (vi) the Ziiners index and the date it was
published, (vii} the mathod of calculating the change ir monthly payment amount, and (viil) any other (aformation which may be
required by law from time fo time.

uuﬂ iviek [/,/(-p_
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A pew interest rate calcubated in accordance with Paragraphs 3(C) sl 5(D)

Date. Borrower shall make a payment in the new monthly amount begianing on the first payment date which occurs o least 25 days
after Lender has given Borrower the notice of changes required by Paragraph 3(F) of ihe Note. Borrower shall have no obligation
to pay any increase in the monthly payment amount calcutated in accordance with Paragraph $(E} of the Note for any paymem date
vecurring less than 25 days afier Lender has given the required pofice. §f the manthly payment amount calculsled in accordance
with Paragrenh S(E) of the Nute decreased, but Lender failed ta give umely notice of the decreate and Borrower made any mionthly
paymen! amounts exceeding the payment amount which should have been staed in a Limely notice, then Borrower has the option te
either (i} demand the retum to Borrower of any excess payment, with interest thereon st the Note rale (n rate equal 1o ihe irterest
rate which should have been siated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender's obligation to retum any excess paymemt whh interest on demand is nol
assignable even Il the Note I3 otherwise assigned before the demand for retum is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaats contzined in this Adjustable Rate Ricer,

5 150al)
momo nlt.gfﬁ’c' ' ; ANTONIA DELGADC Bamowar

§; ,g/ Seal) (Seal)
JOSK 8. arnmo L Somowel

FHA-MULTISTATE ADJUSTABLE RATE RIDER  mgw2wz
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Lo RIDER

_L LOAN NO. 3338489
1996

b THIS RIDER is made this 17 TH day of ~ JANURRY , , and is incarporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same
daie given by the undersigned {"Borrower") to secute Borrower's Nete to

-

i
B
'} CONTOUR MORTGAGE GROUP, INC.,

{"Lender™) of the same date and covering the Property described in the Securily Instrument and located at:

3442 SOUTH HAMILTON, CHICAGO, IL 60608
Paragraph 2 of the Security [nstrument is deleted in its entirety, and the foltowing Paragraph 2 is substituted therefor:

.
.

{
i
'

2. Moutn!; payment of Taxes, Insurance, and Other Charges.  Borrower shall include in each
monthly paymzmt, together with the principal and interest as set forth in the Note and any Jate charges,
sum for (a) i2nes-and special assessments levied or to+be levied against the Property, (b) leasehold
paynems or groundaanis on the Property, and (c) premiums or insvrance required under Paragraph 4. In
any year in which whe lcpder must pay a morigage insurance premium {o the Secretary of Housing and
Urban Development ("Zec.etary”), or in any year in which such premium would have been required if
Lender still held the Security Instrument, each monthly payment shall also include either (i) a sum for the
annual mortgage insurance premidniio be paid by Lender to the Secretary, or (ii) 4 monthly charge insiead
of a morigage insuzance premium if-ihis Security Instroment i3 held by the Secretary, in a reasonable
umount to be determined by \he Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow ltems” and the sums oaid to Lender are called "Escraw Funds”.

Lender may, at my time. collect and 0’ amounts for Escrow ltems in an aggregate amount not to
cxceed the maximum amoust that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.5.C. Hection 2001 et seq. and implementing regulations, 24
CFR Part 3500, as they may be amended from time i oime ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements Uxfure the Borrower’s payments are available in the
account may not be based on amounis due for the inongage iisurance premium,

If the amounts held by Lender for Escrow ktems exceed ins amounts permiited to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. it the smovnts of funds held by Lender af
any time are not sufficient to pay the Escrow ltems when due, lendcr may notify the Borrower and
require Borrower 10 muke up the shortage or deficiency as permitied by PSPA,

The Escrow Funds are pledged as additional security for all sums secursy Ly thie Security [nstrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower's 2o Gunt shall be credited with
the balance remaining for alf installment items (a), (b), and () and any moreeg: insurance premium

installment that Lender has not become obligated to pay to the Secretary, and Lerder shall promptly - ‘
refund any cxcess funds to Borrower. Immediaely prior to a foreclosure sale of he/Property or its op)
acquisition by Lender, Borrower’s accoun! shall be crediled with any balance reinining for all ol
instaliments for iterns (a), (b), and (¢). a;;
All other apd conditions of the Security instrument temain in full force and effect. C@C
~}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provided contained in this Rider.

/ Qﬁzggﬁgﬁ @g%% F/ﬂ%@&_gﬁ- g E i/i o
Borrowet AD Date orrower D Date
_1322&¢:A£h¢2«)21/(;ﬁ—

Borrower Jgsg. E. DELGADO Dae  Borrower

Dale

FHAAGGRD (0695} FHA - Aggregate Ezcrow Rider
CDS-582 {05/9%)
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