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State of Illinnis MORTGAGE ljn 8221606.703
THIS MORTGAGE (*Security Insin:mont”) is givenon  February 19, 1996 . The Morigagor is

Alfred Rembert, Jr. and Lisa J Rembert, HUSBAND AND WIFE

{"Borrower”). This Security Instrument is given to d “{ 0.
)

Principal Residential Moricace, Inc.

which is organized and existing under the laws of the State of low» , and whose
Adressis 711 High Street, Des Moines, IA 50392-0760
(*Lendar"). Horrower owes Lender the principal sum of

Forty Five Thousand Five Hundred Twenty One and 00/100 _
Dol (U.S. § 45,821.00 ).
This debt is evidenced by Borrower's nole dated ihe same dats as \his Security [astriment ("Nota"), which provides for
monthly paymenis, with the full debt, if not paid zarlier, due and paysble on March 1,.2026
This Security insirumont secures to Lender: (a) the repayment of the debt ovidenced by the Note, with interest, and ali mncwuls,
extensions and modifications; (b} the payment of all other sums, with interest, advanced under zarzgraph 6 to protect the
sccurity of this Security Instrument; and (c) the performance of Rorrower's covenants and agrecinzote under this Security
[nsirument and the Noto. For this purpose, Borrower does hereby morigage, grant and convey tc {rnder the follawing
described property {ocated in COOK County, lilinois:

Lot 34 (uxceg the South 15 Peet thereof) and lot 35 in Block 3 in Calumet

and Chicago Canal and Dock Company's Subdivision of that part of the

Southeast 1/4 of Section 2, Township 37 North, Penge 14, Bast of the Third

Prmcigal Meridian, lying Bast and north of Railroads, {n Ccook County,

1llino
Permanent Index Number: [ 25-02-403-050

_—_
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which has the address of 9129 South Dants Avenuae, Chicago {Street, City],
1Minois eoy N (L {Zip Code] ("Property Address"};
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J TOGETHER WITH all the improvements now or hereafler erecied on the propesty, and all casements, rights,
Ef?ppurtenmm. rents, royalties, minaral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier &
; part of the property. All roplscements and additions shall also be covered by this Securisy Instrument. All of the foregoing is

- vefsrred to in this Security Instrument s the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property aind that the Property is unencimbered, except for encumbrances of record. Borrower warrants
and will defend gonenlly the title to the Property against! all claims and demands, subject tc any encumbrances of recorg.

1. Payment of Principal, Intevest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nate.

2. Monthly fayment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
logether with the principal and interest as set forth in the Note and any lste charges, a sum for (&) taxes and special assessments
levied or to be levied ap inst the Propery, (b) leaschold payments or ground rents on the Property, and (c} premiums for
insurance required under pa'agraph 4. In any year in which the Lender tnust pay a mortgage insurance premiumn lo the
Secrelary of Housing and Urlaxn Development ("Secrelary”), or in any year in which such premium wauld have been required i
Londer still hold the Security Listzament, each manthly puyment shall aiso include cither: (i} a sum for the annual morigage
insurance premium to be paid by isnder lo the Secretary, or (i) a monthly charge instead of 2 mortgage insurance premium if
this Security lnstrument is held by the Séoretary, in a reasonable amount to be determined by the Secretary. Except for the
monthly charge by the Secrelary, these iters are called “Escrow ltoms” and the sums paid 1o Lender are called "Eacrow Funds.”

Leador may, at any time, collect and holg arscunts for Escrow ftems in an aggregate amount not to exceed the maximum
amount that may be required for Borrowar’s esciory sccount undoer the Real Estate Settlerent Procedures Act of 1974, 12
U.5.C. Section 260! er seq. and implementing reguiations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA™), except that the cushion or reserve permitied by RESPA for umanticipated disbursemonts or dicbursoments before
the Borrower's payments are available in the sccount may no! be brsod on amounts dus for the mortgage insurance premium.

If the anounts held by Tender for Escrow ltems exceed the arointe permittesd to be held by RESPA, Lender shall deai
with the excess funds as required by RESPA. If the amounts of funae %ebl by Lender at any time are not sufficieat to pay the
Escrow Items when due, Lender may notify the Borrower and require Fosrower to make up the shortage or deficiency as
permittod by RESPA,

The Escrow Funds aro pledged as additional security for all sums secured by this Yecurity Instrument, if Borrower tenders
to Lender the full payment of ali such sums, Borrower's accoun! shall be crediied with the balance remaining for all installment
items (a), (b), and (c) and any mortgage insuranca premium installment that Lender ha) not become cobligated o pay to the
Secretary, and Lender shall promptly refind any excess funds to Borrower. Immediately rrior lo & foreclosure sale of the
Property or ite acquisition by Lender, Borrawer's account shall be credited with any balance reraining for all instaliments for
items (n), (b), and (c).

3. Applieation of Payments. All payments under paragmphs ! and 2 shall be applied by Lender as (ollows:

instead of tho monthly mortgage insurance premium;

Second, to any taxes, specia) sisessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
promiums, a5 required;

Third, to interest due under the Note;

Fifth, to Inte charges due under the Noto. 961‘75175
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f 4. Fire, Flood and Other Hazard Insurance. Borrower shalt insure all improvements on the Property, whether now in
L; enistonce or subsequently erected, against any hazards, casuslties, and contingencies, inciuding fire, for which Lender requires
4 itsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
+» insure 2!l improvements on the Property, whether now in existence or subsequently nrocted, against loss by floods 10 tho extent
;- required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
-+ renewali shaif be held by Lener and shell include loss paysble clauses in favor of, and ia a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lendor may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hersby authorized and direcled to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceods may be spplied by
Lender, at ita option, either () to the reduction of the indebtedneas under the Note and this Securily Instrumen, first to sny
delinquent amounts applied in the order in paragraph 3, and then to propayment of principal, o7 (b} (o the restcration or repair
of the damaged Frorly. Any application of tha proceeds io the principal shatl not extend or posipone the due dats of the
monthly paymenta wkici are reforred lo in paragraph 2, or change the amount of such payments. Any excess insurancs proceeds
over an amount required .o pay all outstanding indebtodness under the Mote and this Security instrument shail be paid (o the
entity legally entitled the:¢to.

In the event of foreclosurc O this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, ali right, title and int<icst of Borrower in and to insurance policies in force shall pass to the purchaser,

8. Occupancy, Preservation, Mantenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, eatabliss, ard use the Property as Borrower's principal residence within sixty days after
the sxecution of thia Security Instrument and shat! continue to occupy the Property as Borrower's principa! residence for at [east
one year sfier the daio of occupancy, unfeas the Secreta'y dotsrmines this requiroment will cauve undue hardship for Borrower,
or uniesa oxtenualing circumstances exist which arc” Uoyond Borruwer's control, Borrowsr shall notify Lender of any
extenusting circumstances. Borrower shall not commit wastr, or destroy, damage or substantially change the Property or zilow
the Properly (o deteriorate, reasonable wear and tear excepi~t. Lander may inspect the Property !f the Property is vacant or
sbandoned o5 the loan is in default. Lendsr may take rsasonabis action 1o protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the 'or.: application process, gave materially false o1 inaccurate
informalion or stalements to Lender (or feiled to provide Leader with 25y material information) in connaction with the loan
evidenced by the Nate, including, butl not limited {0, ropresentations corczining Borrower's occupancy of the Property as a
principal residence. If this Security Instniment is on a leasehold, Borrower #'all comply with the provisions of the lease. If
Borrower acquires foe title to the Proparty, the leasshold and fes iitle shail not u= vrarged unless Lander agroes io the merger in
writing.

6. Charges to Borrower and Protection of Lender's Righis in the Property. Borroruer shall pay all governmental or
municipal charges, finea and impositions that are not included in paragraph 2. Borrower :hall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Leader’s intirest in the Property, upon
Landor’s request Borrower shall promptly fumish to Lender receipts evidencing fheso payments.

1f Berrower fails to make these payments or the payments required by paragraph 2, or fails to perfore 7y other covenants
and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly aifsct Lender’s rights
in the Praperty (such as u proceeding in bankruptcy, for condemnation or lo enforce jaws or reguiations}, then Lender may do
and pay whatever is nocessary 1o protect the veluo of the Property and Lendet's rights in the Property, including payment of
taxes, hazard insurance and other itoms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security lnstrument. These amounts shall bear inisreat from the daie of disbursement, at the Note rate, and at the option of

Loy [f
7. Condemnation, The proceads of any award or claim for damsges, direcl or consequent) nlc'nﬂn':e,ction with any
coademnation ot other taking of any part of the Property, or for conveyance in place of condemnation, are hereby aseigned and
shatl be paid to Lander 1o the sxtent of the full amaunt of the indebtedness that remains unpaid under the Noto and this Security
inatrumont. Leader shz)l apply such proceeds to the reduction of the indebtedness under the Note and thie Security Instrument,
frst to any delinquent amounts applied in the order provided in paragraph 3, uwnd then to pmpl'immt of principal. Any
applicalion of the proceeds to the principal shall not extend or postpone the due dale of the monthly payments, which are

;\ ‘ e _
Q.mlu mm?.‘(‘) Q (L

Lender, shall be immediately due snd payabls.
9617
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“ireferred 10 in paragraph 2, or change the amount of auch payments. Any excess proceeds over an amount required to pay al
L"J'ouuunding indebtedness under the Note and this Security Instrument shall be paid to the entity logally entitled therelo.

% 8. Fees. Lender may coliect fees and chargss authorized by the Secrslary.

b 9. Grounds for Acceleration of Debt.

{a) Defauit. Lender may, except as iimited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaultz by failing to pay in full any monthly payment requised by this Security Invirument prior to or
on the due daie of the nex! monthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, to psrform any other obligations contained in this
Securir Iustrument.

(b} Sale Withrut Credit Approval, Lender shall, if permitted by appliceble law and with the prior approval of the
Secretary, require im'nediste payment in full of all sums secured by this Security Instrument if:
{i) A¥ o part of ih: Property, or » beneficial interest in & trust owning a)l or part of the Property, is sold or
otherwise inansferred (oizer than by devise or descent) by the Borrower, &nd
(ii} The Property is nat-occupisd by the purchaser or grantes as his or her principal residence, or the
purchaser or grantee does 5o upy the Property but his or hor credit has not been approved in recordance with the
requirements of the Secretary.

(c) No Walver, If rircumstances occur it -swould permit Lender 1o require iminediate payment in full, but Lender doss
not require such payments, Lender dooa nut waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary, In many circurotances regulations issued by the Secreiary will limit Lender's
rights in the caze of payment defaults to require iruncoiate payment in full and foreclose if not paid. This Security
Instrument does not awhorize accelsration or foreclosurd if 2ot permitied by regulations of the Secretary,

(e} Mortgage Not Insured. Borrower agrees that should this Sesurity Instrument and the Note secured thereby not be
eligible for insurance under ths National Housing Act within 60 drys from the dste heceof, Lendor may, at ils aplion
and notwithstanding anything in parsgraph 9, require immediate paymraiin full of all sums secured by tiis Security
[astrument. A writien statement of any authorized agent of the Secreiary dated subsequent to 60 days from tho date
hereof, declining to insure lhis Security Instrument and the Note secured tnosehy, shall be deemed conclusive proof nf
such incligibility. Notwithatanding the foregoing, this option may not be excmises by Lender when the unavailability
of insurancs is solely dus 1o Lender's failure to semit a mortgage insitrance pronuvm to the Secrelary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immedia’e poyment in fuil because of
Borrowsr's failure to pay an amaount dus under the Note or this Security Instrument. This right apriica aven after foreclosure
procoedings are instituted. To reinstate the Security lnstrument, Borrower shall tender in a lump sum-a)! amounts required to
bring Borrower’s account curvent including, to the extent they are obligations of Borrower under thit’ Sceurity Instrument,
foreclosure costs and roasonable and customary attorneys’ fees and expenses properly associated with ths foreciosure
praceeding. Upon reinstaternont by Borrower, this Security Instrument and the obligationa that it secures shall remain in etfect
83 if Lender had not required immedinle payment in full. However, Lender is not required 1o pormit reinstatement if: (i) Lender
has accepied roinstatement afler the commencement of forectosure proceedings within two yeare immedistely preceding the
commencement of a current fareclosure proceeding, (ii) reinatatement will preclude foreclosure un ditferent grounds in the
funire, or (iii) retnstatement will adversely affect the priority of the lien created by this Security lnstrurrqs 175 175

. h .

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Jinbility of the original Borrawer or Borrower's successor in intorest. Lender shall not be required to
commence proceedings against any successor in intorest or refuse to extend time for paymen! or otherwise modify amortization
of the sums secured by this Security lnstrument by reason of any domand made by the original Borrower or Bomrower's
sucressors in intereat. Arny forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreaments of this
Sacurity Insinunent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's rovenants and agreements shali be joint and several. Any Bosrower who co-signs this Security
Izstrument bu! doss not oxecule the Note: (s) Is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower's interast in the Property under the terms of this Security Instrument; (b) is not parsonally obligated to pay the sums
secured by this Security Instrument; and (c) agroes thut Lendar and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

N

"
P

Y W

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivaring it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's addross statad herein or any address Lender designates by notics to Borrower. Any notice provided for in this Security
Instrument shall bz deemed to havs been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Lav; Severzbility, This Security instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Zrojerty ie located. Ir the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, ‘such-conflict shall not affect other provisions of this Securicy Instrument or the Note which can be
given affect without the conflicing; piovision. To this end the provisions of this Security {nstrumeni and ihe Note are declared
to be severabls.

15. Borrower’s Copy. Borrowsr shal! be given one conformed copy of thia Security Instrument.

16. Assignment of Rents. Borrower uncon.sitionally assigna and transfere to Lender all the rents and revenues of the
Property. Borrowe: authorizes Lender or Lender's agent) to collect the rents and revenues and hercby directa each tenant of the
Properiy lo pay the rents 1o Lender or Lender’s agents. 1oweves, prior to Lender’s notico to Borrower of Borvower’s breach of
any covensnt or agresment in the Security Instrument, Borrower thall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assigraiisnt of rents constitutes an &bsolule assignment ard not an
azsigament for additional security only.

If Lender gives notice of breach to Borrower: (a) ali rents receiveu by Borrower shall bo held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security. lsirument; (b) Lender shall be entitled to collect and
receive all of the reats of the Property; and (c) sach tenant of the Property siall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrowsr has not executed any prior assignment of the rents and has not and will pi*perform any act that would prevent
Lender from sxercising its righls under this paragraph 16.

Lender shatl not be required to enter upon, take control of or maintain the Property boefere or aft.r giving notice of breach
to Borrower. Howsver, Leader or a judicially appointed receiver may do so at any time there is & bieshi: Any application of
rents shal! not cure or waive any default or invalidate any ciher right or remedy of Lender. This assigrnient of rents of the
Proparty shail terminate when the debt secured by the Security Instrument is paid in full, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expeases incurred in pursuing the
vemedies provided in this paragraph 17, including, but not limited to, reascnable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower. Horrower shall pay any recordation costs,
96175175

19. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Securlty lustrument, If one or more riders are executed by Barrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplament the covenents
and agreements of this Security Instrument as if the rides(s) ware & part of this Security insirument.

[Check applicable Fox(es)]
Condominium Rider [ Graduated Payment Rider 1 Other [Specily)
Planned Unit tvvelopment Ridor L] Growing Equity Rider

BY SIGNING BELOW, Barrower »ecepts and agrees to the terms contained in this Security Instrument and in any rides(s)
executad by Borrower and recorded with i,

Wilnesses: W ‘M \’\ s

Alfr«} Kembert, Jr. -Borrawer
( ﬁ}%g '&MLM_ (Seal)
! Vise } Renbert “Borrower
(Seal} {Seal)
-Borrower -Borrowsr

smna OF ILLINOIS, Covle Congd 3t
L—vhae V m&/\%a\— @“& . & Notary Public in and fur saivi.county and stats do hereby certify

that Alfred Rembert, Jr. and Lisa J Rembert q,\ww Wi

, personally known to me to be the sam: pirson{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thatt | hptae
signed and delivered the said instrument as n... fres and volunm'y act, for lhe uses rnd purpc.w. lhcmn set forth,

Given under my hand and official seal, this (& ¥t~ dag of

My Commission Expires; , -
Q "‘a‘)‘ _C\C.-{ Motary Pubiic

617517
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