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ROQKS, PITTS AND POUST .
111 North Ottawa Street Cégﬁ COUNTY RECﬂRDE
P. O. Box 943 :

Joliet, Illinois 6043

™~
SY.COND AI\@I)\/IENT AGREEMENT TO LOAN POCUMENTS /%

THIS SECONT AMENDMENT AGREEMENT TO LOAN DOCUMENTS (this “Agree
made and effective as of Tacember 1, 1995, between NBD Bark, as successor to NBD Trust Company of
Wlinois, not personaily but as Trusiee under Trust No. 248, dated July 31, 1985, (the “Borrower”), St. Michael's
Hall Developers Limited Partnerstipy (the "Beneficiary”), Allen Badner, Robert Lundergan, Howard N, Bemstein
and Harold Birdorf (individually as "Guzsantor” and collectively "the Guarantors”} and NBD Bank, having its
prmcxpal office at 120 North Scott Street. Joliet, llinois 60431-1291, its successors and assigns (the "Bank”).

WITNESSETH:

WHEREAS, the Bank has loaned to the Borrov er the sum of $1,200,000.00 (the "Loan"), as evidenced
by a note dated October 15, 1986, made by the Borrowe: snd payable to the Bank (the "Note"); and

WHEREAS, in addition to the Note, the Borrower has exezuted and delivered to the Bank certain other
documents which provide for, secure repayment of, or otherwise 1=late to, the Loan, including but not limited
t0 a certain mortgage or instrument in the nature of a mortgage corstituting a lien upon the property legally
described upon Exhibit A (ali documents collectively referred to as the "3 san Documents"); and

WHEREAD, the Beneficiary is the beneficiary of the land trust Bortower, and the Guarantors are the
partaers of the limited partnership Beneficiary; and

WHEREAS, under the terms of the Loan Docoments the Loan is due and payat:e o full on December
15, 1996 (the "Maturity Date"); and

WHEREAS, the Borrower has requested the Bank to amend and modify the Tenn and provide that
Borrowes shall annually, for the period specified herein, so long as no Default exists, have the option to extend

the Maturity Date and to amend the Interest Rate; and

WHEREAS, the Borrower and the Bank wish to enter info this Agreement in onder to amend the terms
of the Loan 3s provided herein and to set forth certain additional agreements of the Borrower as also provided

herein;

NOW, THEREFORE, in consideration of the premises, the covenants and agreements herein contained,

and other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the

parties hereby agree as follows:

_‘ 30891.136
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2L Incorporation of Recitals, The above and foregoing recitals are incorporated into and made
" ? part of this Agreement. |

»

; 2, Terms. Upor the effective date hereof, nothing in the Loan Documents to the contmry
%ithstanding, the terms of the Loan shall be as follows:

a. Maturity Date. ‘The Maturity Date is hereby modified as follows:

(1)  The Maturity Date shall be December 15, 1996, or such December 15 to which it
is annually extended as specifically provided and uporn the terms and conditions as herein
set forth; but, nothing in the Loan Documents or this Agreement to the contrary
withstanding, the Maturity Date shall not be extended beyond December 15, 2000. '

(2)  Option to Extend Maturity Date. The Borrow shall, so long as ro Default exists
wr.der the Loan Documents or this Agreement, have an option to extend the Maturity Date
fior: December 15, 1996 to December 15, 1997 fand one year extensions thereafter from
December 15 to the succeeding December 15(the "Extension Term”)] not to exceed &
Maturity Tate of December 15, 2000, upon the delivery to the Bank as set forth herein
between Decznber 1 and December 15 (the "Cenificate Period”) of a Certificate
substantially sipiilar to Exhibit A attached hereto and itcorporated herein. ‘

(3)  Exercise of Opdon to Extend Maturity Date. In the event the Borrower exercises
its option to extend Matwrity Ziate as provided herein and delivers the required Certificate,
then the Maturity Date shall be go-extended to December 15 of the succeeding year at the
Interest Rate determined as shull be set forth herein.

(4)  Failure to Exercise Option t¢ Pxiend Maturity Date. 1In the event the Borrower
either is in default or fails for any reason ty exercise its option to extend Maturity Date as
provided herein, then the Maturity Date shail not e extended to the succeeding year, and
the entire balance of unpaid principal, accrued itterest and any and all other charge(s) and
expense(s) due under the Loan Documents and this /isreament shall be due and payables
on the Maturity Date as it is then defined. (=g

Interest Rate.

(1)  The principal amount of the Loan shal during the iricial extension penod?:
of December 15, 1995 to December 14, 1996, bear interest comzated on the basis*

of the actual number of days efapsed in a year of 360 days at the rate of 8.00%
per annum (the "Interest Rate”™), and at the rate of 3% per aonum above the Interest
Rate after maturity, whether by acceleration or otherwise,

(2)  Upon exercise as provided herein of any Option to Extend Maturity Date
thereafier, the principal amount of the Loan during any Extension Term shall bear
interest computed per annum on the basis of NBD Bank's "cest of funds" plus
2.5% as of December 15 of each applicable year for obligations in the amount of
the Loan for a one (1) year term, as said "cost of funds” is determined and
established by NBD Barik from time to time in its normal and customary manfef,
which shall then be the Interest Rate during the Extension Term.

-7.
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be repaid as

(1)  Borrower shall, commencing on December 1, 1995, and on the first day of
each month thereafter for the succeeding eleven (11) consecutive months and, for
each succeeding eleven (11) months after each extension, if any, of the Maturity
Date as provided herein, make payments to the Bank of principal and accrued
interest on the balance outstanding from time to time. The amount of each
menthly payment of principal and interest shall be based upon a 20 year
amortization schedule at the Interest Rate defined above, Said 20 year amortization
schedule shall at all time applicabie be based upon the 1st year of the 20 year
period being December 15, 1995; and, shall not under any circumstances be re-set
to any date other than December 15, 1993.

(2)  The eatire balance of unpaid principal, accrued interest and any and all
other charge(s) and expense{s) due under the Loan Documents and this Agreement
shall be due and payable cn the Maturity Date, as said date may be determined as
provided herein.

Prepayment Tremivm.

(1)  Payment upon Maturity Date. In the event Borrower shiall make repayment as set
forth herein upon its Maturity Date, as it is then defined, then Borrower shall not be

obligated fc pay a "prepayrent premium” to Bank,

(2)  Payment prior to Matwity Nate, In the event Borrower shall prepay the principal
ohligarion under the Loan, in whelé or part, on a date other than its Maturity Date, as it
is then defined, then Borrower shall fizst sarve no less than a ten (10) day notice upon the
Bank of its intent to prepay prior to Matur’cy Date and then shall become ocbiigated to pay,
in addition to all principal, interests and cosis owing at the time of prepayment, a
“prepayment premium" equal to the Current Valye of (i) the interest that would have
accrued on the amount prepaid at the Interest Rate, inizs (ii) the interest that could accrue
on the amount prepaid at the Treasury Rate. In both cascs, interest will be calculated from
the prepayment date to the due date(s) of the payments beivg prepaid. Such date(s) shall
be determined by applying the prepayment to the scheduled installment(s) of principal in
their inverse order of maturity. "Treasury Rate" shall mean te yi:ld, as of the date of
prepayment, on United States Treasury bills, notes or bonds, seieciad by Bank in ifs

discretion, having maturities comparable to the scheduled maturities of the installmeni(s) 'D
being paid. "Current Value” means the net present value of the dollar amount of the EE

interest to be earned, discounted at the Treasury Rate. In no event shall the prepayment

3

premium be less than zero. The Borrower's notice of intent to prepay shail be g

irrevocable,

(3)  The Borrower agrees that the prepayment premium is a reasonable estimate of loss
and not a penalty. The prepayment premidm is payable as liquidated damages for the loss .
of the bargain, and its payment shall not in any way reduce, affect or impair any other
obligation of the Borrower under any one or more of the Loan Documents or this
Agreement. In any event, all prepayments shall be applied to instaiiments of principal in
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their inverse order of maturity, and no prepayment shall reduce the doliar ameunt of fixed
principal installments required to be paid, uatil the Note is paid in full.

-

-

P

3, Current Representations And Warranties. To induce the Bank to enter into this Agreement,
e Borrower hereby represents and warrants to the Bank as follows:

&

a.  Financial Statements. The most recent financial statements for the Borrower provided
to the Bank fairly present the financial condition of the Borrower at the date thereof and the Borrower's

results of operations for the period(s) covered thereby.

b. No Default. No defanit or event of default under the Note or the Loan Documents has
occurred 2dc is continuing, and no event has occurred and is continuing that, with the giving of notice
or passage of iime or both, would constifute such a default or event of default.

¢. Ceutiaued Accuraty. Bach and every representation and warranty made by the Borrower
in favor of the Bank ir<o-wection with the Loan remains accurate in all respects, subject only to changes
expressly permitted by the Bank, '

4, Reaffirmation. To <he extent any term{s) or condition(s) in the Note or any of the Loan
Documents shall contradict or be in conflict with the amended terms of the Loan as set forth herein, such terms
and conditions are hereby deemed modified in< 2mended accordingly, upon the effective date hereof, to reflect
the terms of the Loan as so amended herein. Al %rins of the Note and the Loan Documents, as amended hereby,
shall be and romain in full force and effect and shall constitute the legal, valid, binding and enforceable
obligations of the Borrower to the Bank. Upon the ¢ffective date hereof, the Borrower herein restates, ratifies
and reaffirms each and every term and condition set fozif in the Note and the Loan Documents 2s amended

herein.

5. Absence Of Claim., To further induce the Bank to-cater into this Agreement, the Borrower
bereby acknowledges and agrees that, as of the date hereof, there existz no right of offset, defense, counterclaim
or objection in favor of the Borrower as against the Bank with respect to tlie 3orrower’s obligations to the Bank.

6. Additionai Documentation. Borrower and Guarantor shall execyte and defiver to Bank, or cause
to be executed and delivered to Bank from time to time, immediately upon Bank’s vequest, all documents,
including changes to any of the existing documents, required by Bank as Bank reascuplly deems necessary to
protect its security in any existing collateral security for the indebtedness described above,

7. Understanding Of Consequences. Each party acknowledges that they have read this Agreement,
that they fully understand its terms, provisions, and consequences; and, that the entry into this Agreement is
voluntary, free from duress, fraud or undue influence of any kind.

8. Effective Date. This Agreement shall be and become effective and binding pursuant to its terms
after execution as of the date first above written. It is understood and agreed that said date shall be the effective
date even though that date may be a date other or different than the actual date of execution.

9. Dlinois Law To Govern. This Agreement and each transaction contemplated hercunder shall
be deemed to be made under and shall be construed and interpreted in accordance with the luws of the State of

Hlinois.

GU83L1 56
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? ; 10.  Construction. It is agreed that it is both the intent and the desire of the parties that wherever
ssible each provision of this Agreement shall be given a judicial constniction and interpretation so as to be
eyfective and valid under Ilinois faw, but if any provision of this Agreement shall be construed or prohibited by
br determined invalid undcr the laws of the State of Tlinois, such provision shail be ineffective o the extent of
ch prohibition or invalidity only, without invalidating the remainder of such provision or the remaining

gnwsmns of this Agreement,

&

11. Attorney's Fees. Borrower shall pay the Bank's attorneys’ fees and costs reasonsbly and
necessarily incurred in connection with the administration and enforcement of this Agreement, any additional
documentation required by Bank and any and all of the Loar Documents. Without limiting the generality of the
forepoing, if the Bank employs counsel for advice cr other representation with respect fo any matter concerning
the Borrower, Guarantor, this Agreement, the Premises or any aspect of the Loan Documents or to protect,
collect, lease, scii, ‘ake possession of, or liquidate any of the Premises, or to attempt to enforce or protect any
rights of the Bank or siligations of Borrower or any other person, firm or corporution which may be obligated
to Bank by virtue of tiio Agreement or uader any of the Loan Documents, then ali of the attorneys' fees arising
from such services, and any =xpenses, costs and charges relating thereto, shall constitute an additionai
indebtedness owing by Borrowrs to Bank payable on demand and evidenced and secured by the Loan Domments

12.  Partial Invalidity. (2. one or more phrases, sentences, sections or provisions of this Agreement
which subsequently shail be deemed, coustrued or interpreted by a court of competent jurisdiction to be
unenforceable, invalid or contrary to 2y’ or the inclusion of which wouid effect the validity or legal
eaforceability of this Agreement, shall be 07 1o force or effect; and, in such event each of the remaining
provisions of this Agreement shall subsist and icinain and be fully effective according to the tenor of this
Agresment as though any such unenforceable, invalid or unlawful provision or provisiois had never been

included in this Agreement.

13.  Modification. Neither this Agreement oy 2y provision hercof may be amended, waived,
discharged or ierminated orally, ualess such is deemed unenfr =able, invalid or contrary to law as provided
above. Rather, any provision of this Agreement may be amended, vaived, discharged or terminated oaly by a
written instrument duly executed and acknowledged by each and every of the parties to this Agreement and by
ne other means.

14.  Bindiog Effect. The terms, provisions and conditions of this Agrzement shall be binding upon
and inure to the benefit of each respective party and their respective legal representatives, svccessors and assigns.

15.  Cumulative Rights. Each right, power, and remedy herein conferred upon any party is
cumplative and in addition to every other right, power, or remedy, express or implied, giver: now or hereafter
existing, at law or in equity, and each and every right, power, and remedy herein set forth or otherwise so
existing may be exercised from time to time as often and in such order as may be deemed expedient by either g
party, and the exercise or the beginning of the exercise of one right, power or remedy shall not be a waiver of b
the right to exercise at the same time or thereafter any other right, power, or remedy, and no delay or omission --J
of either party in the exercise of any right, power, or remedy accruing hereander or arising otherwise shall impair (.D' -
any such right, power, or remedy, or be construed to be a waiver of any default, or acquiescence therein, e | .

' 0o

16.  Non-Waiver. The failure to insist upon strict performance of any of the terms, covenants,
obligations or conditions hereof shalf not be deemed a waiver of any rights or remedies that any party may have
and skall not be deemed a waiver of any subsequent breach or default in any such texms, covenants or conditions,

.5-
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RIDER ATTACHED TO AND NADE A PART OF
SECORD AMENDMENT AGREEMENT TO LOAN DOCUMENTS
DATED December 1, 2995UNDER TRUST N0. __ 0248-WF

-

e Lol § K o S

-

g';f, This instrument is executed by N8O Bank, Successor Trustee to N8O Trust Company of [11inots, not persenally but ag
# Trustee under Trust No. _ 0248-WF , in the exercise of the power and authority confarred upon and vestad
in 1t as such Trustee. A1l of the teras, provisfons, stipulations, covenants and conditions to ba performed by N8D Bank,
are undertaken by 1t solely as Trustes as aforesaid, and not individuaily, and no persona} THability shall be assertsd
or be enforcesble against NBD Sank, by reason of anything contained in sald instrument, or in any praviously executed
docunent, whether or not executed by said NBD Bank, either individually or as Trustee as aforesaid, relating to the
subject matter of the attached agresment, all suzh parsonal Tiability, if any, being exprassly waived by every parson
now or hereafter claiming any right or security hereunder. No duty skall rest upon NBD Bank, persenally or as said
Trustes to seque-cer the rants, issues, and profits arising from the groperty in said trust estats, or the proceeds
arising from the Sa)n or othar disposition thereaf; but so far as said Trustes and its successors and satd NBD Bank,
parscnally are conceried, the legal holder or holders of this instrument and the omner or owners of any indebtedness
accruing hereunder shat! ook solely to the eartgaged rea) estate for the payment thereof, by enforcement of the Men
heretofore created in ‘the usnner provided thersfor and as provided in said note ar by action %o enforce the personal

Habitity of the guarantor, 17 &7y,

1t 5 expressly undarstood and agreed v evary person, firm on corparaticn claiming any interest in this docurent that
NBO Bank, shall have no liability, ccn’tegent or otherwise anising out of, or in any way related to, {1) the presence,
dispasal, release or threatenad release of uny hazardous saterials on, over, under, from, or affecting the property or
the soil, water, vegetation, buildings, psrsonal praparty, persons or animais thereof; {i1) any personal injury
{including wrongful death) or property damage (rns.or personal) arising out of or related to such hazsrdous materials;
(341) any Tawsult brought or threatened, settlemon® réached or gavarnment order relating to such hazardous materials,
andfor (iv} any violation of laws, ordaers, regulations, requirements, or demands of government authorities, or any
galictes ar requirements of the Trustse, which are based (ipon ar 1n any way related to gch hazardous materials {ncluding
without Minitation, attorneys’ and consultants’ fees, inverciration and lsboratary fees, court costs, and litigatien

expenses.

In the event of any confiict between the provisions of the exculpatory Rider and the provisions of the document to which
it 1s attached, the provisions of this Rider shali gavern.

N80 Bank. Successar Jracios to KBD Trust Cospany of {1linois,
as Trustoe under Trust Ne. /D248-WE___. and not individually -

aTIEST: o Yyl
YT -~ s
Py SE A .
B €T M e = By: oo LR
’ Asgistant Vice Presiaan.

) axident /
. Vice lzgxﬁ.dmij J

STATE OF {LLINOIS )
COUNTY OF _COOR__ )

I, __Joan Wilsqu ____ 2 Notary Pulbic in and for said County in the State aforesaid, do hereby certify that

_Aunette N, Brugea_ . ... ..Aest, Vice Rresident.... ¢  Jasxence .l..Kolma.......

Yice President .. of N6D Bank, personally known to me to be the same persons whose nanes are subscribed
to the foregoing Instrument s such _Asst. Vice President .. a8 _ Yice Presidenk .. ... , regpectivaly,

apoeared bafore ne this day in person and acknowledged that they signed and delivered the said instrusent as their own
free and voluntary act, ond as the fres and voluntary act of sald Carporation, for the usus and purposes herein set
forth, and the said ___Vice Premident  __________ 9id alsc then and there ocknowledge that ha/she as custodian of
the Carporate seal of said Corporation did affix the said Lorporete seal of sald Corporation to said instrument &s
his/her own free and voluntary act, and as the free and voluntary act of satd Corporation, for the yses and purposes

therein sat forth,

- GUN9LT 56

BIVEN under my hand and Notaris] Seal this ___5th __ day of Janusary . AD. 1896 .

LR m“%ﬂhgmwk
[ Notary Pobit
S otary Pubits

My Commissice Expises 348
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% L ‘ Natices. !«E]Jn ql!h: anEpIa:tCy: n!aﬁelﬁqug QzanYm to gwe in connection with

- 'ﬂns Agreement shall be in writing, and shall be either personally delivered, sent by overnight express delivery
by a nationally recognized delivery service, freight pre-paid, or sent by United States registered or certified mail,
stage pre-paid, and addressed as follows:

{
b a.  Ifto the Bank at the address first set forth above to the attention of the Commeicial Loan

Department.
b.  If to the Borrower at the address set forth below.

c. I to the Guarantor at the address set forth below,

18.  Duplicate Originals. This Agreement may be executed simultaneousty or otherwise in one or
more identical countcrparts, each of wiich shall be deemed and construed as an original, and all of which shall
be construed together to constitute one and the same document, It is specifically agreed and acknowledged by
each party that in the <veat of an actual or alleged variation or discrepancy between two or more executed
duplicate originals, the executzd duplicate original in the possession of the Bank shall control.

15.  Paragraph Heading=. Each party acknowledges that this Agreement consists of multipie sections
cach of which is preceded by a heading and understands that the characterizations of such sections are for
convenience and general descriptive puroosus only, are not definitive in nature, and shali not be construed to
limit, enlarge or affect the scope or intent of tais Agreement or the meaning of any provision hereof. The pasties
further acknowledge each to the other that no party is relying upon any characterization or implication from any
such section heading in the execution of this Agrezment,

20.  Trustee's Exculpation. This Agreemen: is executed by the undersigned trust company, not
personatly but solely as trustee under a trust agreement identified below in the exercise of the power and authority
conferred upon and vested in it as such trustee. All the terms, provisions, stipulations, covenants and conditions
to be performed by said trust company and/or trustee ars undertaken by-ii solely as trustze, as aforesaid, and not
individually, and all statements herein made are made on informatiorn and belief and are to be construed
accordingly and ro personal liability shall be asseried or be enforceable uminst said trust company, as such
trustee by reason of any of the terms, provisicns, stipulations, covenants aui/or statements contained in this

Agreement,

IN WITNESS WHEREOQF, the parties hereto have caused this Agreemeni 12 Yo executed by their
respective officers thereunto duly authorized, as of the date first above written, :

BORROWER:

3L196

NBD Bank, as Successor to NBD Trust Company offzw
Hlinois, not personally but as Trustee under Trust No. 24572
dated July 31, 1983cqarion provision  ResTaiCTING
ANY LIABILITY OF MBD BANK ATTACJ-?ED
HERETO 1S WEREBY EXPRESSLY MADE A
By: PART HEREDF.

> -

An Authorized Trust Agent
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OTICE ADDRESS FOR BORROWLER: NBD Bank
211 South Wheaton Avenue
Wheaton, Illincis 60187
Attention: Tiust Department

-

The undersigned, a Notary Public in and for said County, in the State aforesaid, DOBS HEREBY
CERTIFY that , personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and acknowiedged
that he/she signed, sealed and delivered the said instrument as his/her free and voluntary act, for the uses and
purposes therein 22t forth,

GIVEN UNDEF MY HAND and notarial seal on ., 1995,

NOTARY PUBLIC

My Commission Expires.

GUBYLISG
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of NBD Bank, as Successor t0 NED Trust Company
July 31, 1985 ("Borrower") tc NBD Bank

Zas evidenced by those certain loan documents dated as of October 15, 1986 and described as follows hereby
acknowledges and consents to the Tollowing action regarding said loan: to extend the Maturity Date and as
otherwise set forth above, and agrees that the undersigned’s izbility as Guarantor shall not be diminished
thereby. Further, the undersigned specifically consents to any and all extensions, renewais, modifications,
replacements OF amen

dments to the obiigation(s) guaranteed.
jon hereof, the undersigned restates, ratifies and reaffirms each and every term of the guaranty
es and agrecs that, as of the date

By execul
of Borrower's obligation by the undersigned; and, the undersigned acknowledg
hereof, there exists no defense, counterclaim of countercizim in favor of the Guarantor against the guaranty Of

he Eorrower's obligation.

the Bank with respect to the guaranty or t

1, as Guarantor of the obligations

The undersign
but as Trustee under Trust MNo. 2438 dated

f Mlinois, not personally

Effective: December 1, 1995.

GUARANTOR:

ST. MICHAEL'S HALL DEVELOPERS
ILIVITED PARTNERSHIP

By:

an authorizedi agent

Allen Badmer

[ v rship
Developer's Limited Partnersh;
i

n Allen Badn
0616 Unit 3¢C er

1660 Nomnh

: Hudson
n Chicago, Iilin ois 16
HOWard Be
_ Tastei

516 70 Ravens Omks

Highland Park, Ilinois 60035

22




UNOFFICIAL COPY




fNOHCEADDRESSFoycMQ"ElF ICIAL COPY

B
JSt. Michael's Hall Developer's Limited Partnership Allen Badner
Tomit 3C Unit 3C
1660 North Hudson 1660 North Hudson
ﬁ hicago, Iiinois 60616 Chicago, Illinois 60616
Ly
*Robert F. Lundergan Howard Bemstein
Unit 3C 70 Ravens Oaks
1660 North Budson Highland Park, Itlinois 60035
Chicago, Tilinois 60616
Harold Birndorf
764 Woodridge

Glencoe, Illinois 6422
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EXHIBIT A
TO
SECOND AMENDMENT AGREEMENT TO LOAN DOCUMENTS

[feents slapli | ¥ 3o

CERTIFICATE OF EXTENSION OF MATURITY DATE

FROM:

RE: Opunn to Extend

DATE: Decemer _ 19

The undersigned is authorized to make representations and certifications herein provided on behalf of the
undersigned Borrower;

1. The undersigned Borrower is 0ot in default of performance of any obligation required pursuant to

the terms of the Loan Documents relating to the Y324 to the Borrower by the Bank of the sum of §1,200,000.00
(the "Loan"), as evidenced by a note dated Qctober 15,1986, or the SECOND AMENDMENT AGREEMENT

TC LOAN DOCUMENT executed subsequent thercto,

2. Pursuant to the term of the SECOND AMENZAZRENT AGREEMENT TO LOAN DOCUMENT

the undersigned Borrower hereby elects to exercise its option 2o extérd Maturity Date from December 15,
to December 15, , {the "Bxtension Term") and furthcr agrees and acknowledges that pursuant to

disclosure to Borrower by the Bank that the Interest Rate for said Extension Term shall be computed per annum
on the basis of NBD Bank's "cost of funds” plus 2.5% as of December 15 o5 zach applicable year for obligations
in the amount of the Loan for 2 one (1) year term, as said "cost of funds” is det<rmined and established by NBD

Bank from time to time in its normal and customary manner.

3. This Certificate does not attempt nor purport to extend the Maturity Laie veyond December 15,
2000.

BORROWER: o

oy
NBD Bank, as Successor to NBI) Trust Company phh
Iltinois, not personally but as Trustee under Trust No. 2

dated July 31, 1985 X
-
N

An Authorized Trust Agent
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g Page Two (2) of Exhibit A to Second Amendment Agreement to Loan Documents

H ACKNOWLEDGEMENT OF GUARANTOR

D

o The uadersigned, as Guarantor of the obligations of NBD Bank, as Successor to NBD Trust Company
of Nllinois, not personally but as Trustee under Trust No. 248 dated July 31, 1985 ("Borrower") to NBD Bank

as evidenced by those certain Joan documents dated as of October 15, 1986 and described as follows hereby
acknowledges and consents to the following action regarding said loan: to the extension of the obligation(s)

guaranteed as provided above.

By exccutisa tiereof, the undersigned restates, ratifies and reaffirms each and every term of the guaranty
of Borrower's obligation by the undersigned; and, the undersigned acknowledges and agrees that, as of the date
hereof, there exists n¢ difense, counterclaim or counterclaim in favor of the Guarantor against the guaranty or

the Bank with respect 1 £ guaranty or the Borrower’s obligation.
Effective: e

GUARANTOR:

ST. MICHAEL'S HALL DEVELOPERS
LPATTED PARTNERSHIP

By: ).
an authorized «pent

Allen Badner

Robert Lundergan

Howard H. Bernstein

AICLTA LTS

Harold Birndorf

;.
.’.
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P.2

Prepared By And When
Recordsd Please Return To:

Rred R. McMorris

ROCKS, PITTS AND POUST
111 North Ottawa Street

P. O. Box 943

Joliet, Illinois 60434

SECOND AMENDMENT AGREEMENT TO LOAN DOCUMENTS

THIS STCOND AMENDMENT AGREEMENT TO LOAN DOCUMENTS (this “Agreement®) is
made and effective a, of December 1, 1995, between NBD Bank, as successor (o NBD Trust Company of
Hiinols, not persopalty inic #s Trustes under Trugt No. 248, dated July 31, 1985, (the "Borrower™), St. Micheei's
Hall Developers Limited Prar.sship (the "Beneficiary"), Allen Badner, Robert Lundergsn, Howard N. Bernstein
and Earold Birndorf {individus'; as "Guarantor” and collectively “the Guarautors") and NBD Bank, having its
principal office at 120 North Sco's Steet, Joliet, Tilinofs 504311292, its successora and assigns (ths "Bank"),

WITNESSETH:

WHEREAS, the Bank has loaned to the Lesrowsr the sum of §1,200,000.00 {tha “Loan"), as evidenced
by a note dated October 15, 1986, made by the llorrmwer and payabls to the Bank (the "Note"); and

WHEREAS, in addition to the Note, the Bormu e hag executed and delivered to the Bank cestein other
docutoputs which provide for, secure repayment of, .t otiiziv:ise relate to, tre Loan, including but not limited
to a cestain mortgage or instrument in the nature of & mortgase constituting a lien upon the propenty lgllly
desoribed upon Bakibit A (all documents collectivaly referred io a8 the "Loan Documents"); and

WHEREAS, the Beneficiary is the beneficiary of the land trus: Bavower, and the Guarastors are the
partoees of the limited partnership Beneficiary; and

WHEREAS, under the terms of the Loan Documents the Loan §s due ang pays™ls in full on Decenber
18, 1996 (the "Maturity Date"); and

WHEREAS, the Borrower has roquested the Bank to amead and modify the Tarr: sad provide that
Barrower shall annually, for the period specified hersin, soicngasuoncfauhexists have the anton to extend
meMawﬁtmeandtomndmeImcmam and i

WHEREAS, the Borrower and the Bank wish to enter into this Agreement in order to armand the terms
of the Loan &s provided herein and to set forth certain additional agresments of the Borrower as also provided

herein;

NOW, THEREFORE, in considaration of the premmises, the covenants and agreemients kevein contained,
and otber good and valuable consideration, the recsipt and sufficiency of which are hersby acknowledged, the
parties hereby agres as follows:

|~
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"ty 1, Incorporation of Recitals, The above and foregoing recitals are incorporated into and mads
G aputof this Agreement.

G
i 2. 'Terms. Upon the effective date herof, nothing in the Loan Documents to the contrary
:_.7 withstanding, the tarma of the Loan shall be as follows:

1,

&, Maturity Dats. The Maturity Date is kereby modified as follows;

(1)  The Maturity Date ghall bs December 15, 1996, ot such December IS to widch it
is annually extanded as specifically provided and upon the terms and conditlons as herein
et forth; but, nothing in the Loan Documents or this Agreement to the contrary
withstanding, the Maturity Date shall not be extended beyond December 15, 2000,

(2)  Option 1o Extend Maturity Date. The Borrow shall, 0 long as no Default exists
under the Loan Documents or this Agreeanent, have an option to sxtend the Maturity Date
iom December 15, 1996 to December 15, 1997 [and one year extensions thersafter from
Incember 15 to the succeeding December 15(the "Extension Term™)] not to exceed &
Msaray Date of December 15, 2000, upan the delivery to thss Bank as set forth herein
betwer~ Docember 1 and December LS (the "Certificate Pegiod™) of a Centifipate
substantially 1imilar to Exhibit A attachad hareto and incorporated herein,

(3)  Exercise of Ontion to Extend Maturity Date. In the event the Borrower exercises
its option to extend I L=irity Dato as provided hereln and delivers the required Cextificate,
then the Maturity Date sh/! be 50 extended to December 15 of the succeeding year at the
Intarest Rate determined a4 sbil be et forth heredn,

(4)  Failure to Bxercise Opticn i Extend Matuzity Date. In the event the Borrower
cither 1s in default or fails for any reazip o exercise its option to extend Matusity Date as
provided herein, then the Maturity Date b2l not be extendad to the succeeding year, and
the entire balanca of unpaid principal, scern2d intsrest and any &id ell other charge(s) and
expense(s) dus under the Loan Documents and this Agreement shall be due and payable
on the Maturity Date as it ia then definsd.

Interest Rate.

(1)  Ths principai amount of the Loan shall during tte in tial extension period
of Decembar 15, 1995 to December 14, 1996, bear interest cop.pcted on the basis
of the actoal number of days elapsed in a year of 360 days at' % rate of 8.00%
per anmm (the *Intensst Rata"), and at the rate of 3% per annum aoove the Intseest
Raie after matuzily, whether by acceleration or otharwise,

FAVISRTA B

(2)  Upon exerciae a8 provided herein of any Option to Bxtend Maturity Date
thereafter, the principal amount of the Loan during any Exteasion Term shall bear
interest computed per annum o1 the basis of NBD Bank's "cost of funds” plus
2.5% as of Decamber 15 of exch applicable year for obligations in the smount of
the Loan for a one (1) year term, as said "cost of funds” is determived and
established by NBD Bank from time to time in its normal and customary manner,
whichi shall then be the Interest Rate during the Bxtension Term,

.2.
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(1)  Borower shall, commencivg on December 1, 1995, and on the first dsy of
each raosnth thereafler for the succeeding eleven (A1) consecutive montbs and, for
each succseding eleven (11) months afier each extension, if any, of the Maturity
Date a3 provided hersin, make payments to the Bank of principal and accrued
intarest on the balance outstanding from time to time. The amount of each
monthly payment of principal and interest shall bs based upon a 20 year
amortization scheduls at the Interest Rate defined above. Said 20 year amortization
schedule shall at all time applicable be based upon the 1st year of the 20 year
period being December 15, 1995; and, shall not under any clrcumstances be re-set
1o any date other than December 15, 1998,

(2) The entire balance of unpaid principal, accrued interest and any and all
other charge(s) and expense(s) due under the Loan Documents and this Agreemant
shall ba due and payable on the Maturity Date, as said date may be determined as
provided herein.

Prepayme: Preminm.,

.. “==“gNOFFICIAL COPY ™ |

¢. Repayment. The Loan shall be repaid as follows:

(1) Payment apoa Maturity Date. In the event Borrower shall make repayment as set

forth herein upon #.8 Marurity Date, as it is then dafinsd, then Borrower shall sio¢ be
obligated to pay & "pr/peyment premium" to Bank,

(2)  Payment prior to Matirity Date. In the event Borrower shall prepay the principal
obligation under the Loan, in whols or part, on a date other than its Maturity Date, as it
is then defined, then Borrower shall cirit serve no Jess than a ten (10) day notice upon the
Bank of its intent to prepay prior tc Mat: ity Date and then ahall becoms obligated to pay,
in addition to ail principal, interests uos costs owing at the time of prepayment, &
"prepayment premium” equal to the Current Vaius of (i) the intsrest that would have

accruad on the amount prepaid at the Interesi Rate, 7¢inus (1) the interest that could accrus

cn the amount prepaid at the Treasury Rate. In both ¢ass;, intersst will be caiculuted from
the prepeyment date to the due date(s) of the payments osinx prepaid, Such date(s) shall
be determined by applying the prepayment to the scheduled ‘nstaliment(s) of principal in
their inverso order of magusity. "Treasury Rate" shall mean tae yield, as of the date of
prepayment, on United States Treasury bills, notes or bonds, sriered by Bank in its
discretion, having maturitios comparsble to the scheduled maturitics of ihe instaliment(s)
being paid. "Current Value" means the net present value of the doliai amount of she
intarest to be earned, discounted at the Treasury Rate. In no event shall the prepaymant
premium be less than zero, The Borrower's notice of intent to prepay shall be
irrevocable,

{3)  The Borrower agrees tiat the prepayment premium is a reasonable estimate of kiss
and not a penalty, The prepsyment premium is payable as liguidated damages for the loss
of the bargain, and iis payment shall not in any way reducs, affect or impair any other
ebligation of the Borrower under any ane or more of the Loan Documents or this
Agreement. In any event, alf prepayments saall be applied to installments of principel in

GU83L13b
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their inverse order of manurity, and no prepayment shall reduce the dollar amaunt of fixed
principal installments roquised to be paid, unti the Nots is paid in full,

3. Curvent Reprwsentations And Warrantiss, To induce the Bank 1o enter into this Agreemeat,
the Borrower hereby reprosents and warrants to the Bank as follows:

8.  Financial Statemeuts, The most recent financial statementy for the Borrower provided
to tha Bank fairly present the financial condition of the Borrower at the date thereof erd the Borrower's

resulis of operations for the period(s) covered thereby,

b.  NoDefault. No dsfault or event of default under the Note or the Loan Documents has
occurred ang is continuing, and no event has occurred and is continuing that, with the giving of notice
or pazzage of time or both, would constitute such a default or event of defauic,

¢. - Zontinued Accuracy. Eacbmdmryrcpmtadonmdwmmymadcbythemu
in favor of the BeiX in connection with the Loan remains accusate in all respects, subjectonlymdmm
expressly parmitted by the Bank.

4. Reaffirmation. ‘10 the extent any term(s) or condition(s) in the Note or any of the Loan
Documents shail contradict or be in confliet with the amended terms of the Loan as set forth hereln, such terms

and conditions ars hereby deemed modified and amended accordingly, upon the effactive date hereof, to refloct

the terms of the Loan a5 so amended herain. AJ terms of the Note and the Loan Documents, as amended hereby,
shall be and remaln in full forcs and effect avd shall constitute the legai, valid, binding and enforceable
obligations of the Botrower to the Bank. Upon tas e”active date hareof, the Botrowes horein restates, ratifies
and reaffinng each and every term and condition sot forth in the Nots and the Loan Documents as amended

herein.

5. Absence Of Claim. Tofurtbermducetbazmtoenterinwtlﬁsmemmt the Beyrower
herzby acknowledges end agrees that, as of the date beceof, there 2aists no right of offset, defense, counterclaim
or objection in favor of the Barmower as against the Bank with respect ‘o the Borrower's obligations to the Bark,

8. Additiona) Documentation. Borrower and Guarantor shal) ewecue and deliver 1o Bank, or cause
1o be executed and delivered to Bank from time 0 time, immodiately upon Bank's request, ail documients,
including changes to any of the existing documents, required by Bank as Bank ;eisonably deems necessary to
protact its security in any exdsting collateral sscurity for the indebtedness described (bova,

7, Understanding Of Consequences, Each party acknowledges that they have iea this Agresment,
that they fully undarstand its terms, provisions, and consequences; and, that the entry into ttux Agreement is
voltntary, free from duress, fraud or undue influencs of any kind,

8. Effectiva Date. This Agresment shall be and becorne effective and binding pursuant to its terms
afier execution s of the date Sirst above writtent, It is understood and agreed that said dats shall ba the effective
date even though that date may bo a dafs othar or different than the actual dats of execution,

9. Tllinois Law To Govern, 'This Agreement and each transaction contemplated hareunder shall
be decrmed to be made under and shall be construed und imterpreied in accordance with the laws of the State of

Ulinois,

-&-
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10.  Construction. It is agreed that it is both the intent and the desire of the parties that wherever
possible exch provision of this Agreement shall be given a judicial coastruction and interpretation o &9 to bs
sffective and valid under Hlinols law, but if any provision of this Agresmeat shall be construed or prohibited by
or determinad invalid under the laws of the State of Illinols, such provision shall be ineffective to the extent of
such prohibition or invalidity only, without invalidating the remainder of such provision or the remaining
provisions of this Agreement,

11.  Attorney's Fees. Borrower shall pay the Bank's attorneys' fees and costs reasonably and

necessarily incurred in connection with the administration and enforcement of this Agreemeat, any additional
documentation required by Bank and ary and all of ths Loan Dacuments. Without limiting the generality of the
foregaing, if the Bank employs counsel for advice or other representation with respect to aay matier concerning
the Borrower, Gusrantor, this Agreement, the Premises or any aspect of the Loan Documents or to protet,
collect, lease, sell, take possession of, or liquidate any of the Premises, or to attempt to enfores or protact any
rights of the Funk or obligations of Borrower or any other pecson, firm or cotporation which may be obligated
to Rank by virtue of *his Agreement or under any of the Loan Documnents, then all of the attorgeys’ fees arising
from such services, and any expenses, costy and charges relating thereto, shall constitute an additional
indebtedness owing oy #<tower to Bank payable on demand and evidanced and secured by the Loan Documents.

_ 12.  Partial Invalifii*y. Any one or mare phrases, sentences, sections or provisions of this Agreement
which subsequently shall be desmed, construed or interpreted by a court of competent jurisdiction to be
unsnpforceabls, invalid or contrar; to taw, or the inclusion of which would effect the validity or legal

-enforceability of this Agreement, shal be of no force or effect; and, in such event each of the remaining

provisions of this Agreement shall subsiit und remain and be fully effective according to the teoor of this
Agresment as though any such unenforceadls, jnvalid or unlawful provision or provisions had never been
included in this Agreement.

13.  Modification. Neither this Agreemeit uor any provision hereof may be amended, waived,
discharged or terminated orally, unless such is deemed urspforceatle, invalid or contrary to law as provided
sbove. Rather, any provision of this Agreement may be amer., waived, discharged or terminated only by &
writtan instrument duly executed and acknowledged by each and Svery of the parties to this Agreement and by
no other means,

14.  Binding Effect. ‘The tarms, provisions and conditions of id's Agreement shall be Binding upon
and ipure to the benafit of each respective party and their respective legal representarives, successors and assigns,

15,  Cumulative Rights, Each right, power, and remedy herein corforyxl upon any party is
cumulative and in addition to every other right, powes, or remedy, express or implied, z1*az now or herealter
existing, at iaw or in equity, and each and every 7ight, power, and remedy herein set furiii or otherwise so
existing may be exercised from time to time as often and in such order as may be deemed exvlieat by either
party, and the exercise or the beginning of the sxercise of one right, power or remedy shail not bo a walver of
the right to exarcise at the same tinie or theceafter any other right, powar, or remedy; and 1o delay or omission
of either party in the exarcise of any right, powet, or remedy accruing hereundzr or arising otherwise shall impair
any such right, power, or remady, or be construed to be a walver of any default, or acquiescence thereir,

i6.  Non-Waiver. The failure to inyist upon strict performzace of any of the terms, covanans,
obligations or conditions hereof shall not be deemed a waiver of any rights or remedies that any party may have
and shall not be deerned a waiver of any subsequent breach or defanlt in any such terms, covenants or conditions,

-5-
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Page Two (2) of Exhibit A to Second Amendment Agreement to Loan Documents

The undersigned, as Guarantor of the obligations of NBD Bank, as Successor to NED Trust Compeny
of Illinois, not personally but as Trustes under Trust No. 248 dated July 31, 1985 ("Borrower”) to NBD Bank
ay evidenced by those cartain Joan documents dated as of Oclober 15, 1986 and described as follows hereby
acknowladges and consents to the following action regarding said loan: to the axtension of the obligation(s)
guaranteed a5 provided above.

B JR2 00 o

By exeration hereof, the undersigned regtates, ratifies and reaffirma each and every tarm of the goarasty
of Bormower’s obiigation by the undersigned; and, the undarsigned acknowledges and agrees that, as of the date
hereof, thare existy 1y Aafanse, counterclaim or counterclalm in favor of the Guarantor against the guarasty or
the Kank with resper¢ t~ the guaranty or the Borrower's obligation,

Effective: 19

P I——

GUARANTOR:

ST. MICHAEL'S BALL DEVELOPERS
LIMITED PARTNERSHIP

Ty VA

3 autheitz:d agent -
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RIDER ATTACHED TO AND MADE A PART OF
SECOND AMENDMENT AGREEMENT TO LOAN DOCUMENTS
DATED December 1, 1995(MOER TRUST N0. __ 0248-WF

This instrument is exscuted by NBD Sank, Successor Trustes to NBD Trust Coapany of [1linole, not personally but as
Trystes under Trust No.  0248-WF ,*in the exercise of the power and authority conferrsd upon and vested
in it as such Trustes. All of the terss, providions, stipulations, covenants and conditions to ba perforued by NBD dank,
are undartaken by it solely as Trustes 2s aforesaid, and rot individually, and no personal Hability shall ba assertad
or bs enforceable againet N8O Sank, by reason of anything contained in said instrument, or tn any praviously executed
document, whether or not executed by said NBD Bank, either fndividually or as Trustes as aforesaid, relating to the
subject mattsr of the attached agreement, all such personal Mability, if any, baing expressly watved by every parson

now or harsafter ciaising any right or security hereunder. No duty shall rest upon NBD Bank, personally or as said

Trusteo to sequeccer the rents, issues, and profits arising from the property in said trust estate, or the procesds
arising from tie sle or other disposition thersof; but so far as said Trustes and its successors and sald XBD Bank,
personally are corceriad, the legal holder or holders of this instrusent and the omer or cwners of any indabtednass
accruing hersunder shzi) look solaly to the martgaged real estate for the payment thereof, by enforcement of the 1en
heratofore created in the swaner providud thersfor and as pravided in safd note or by action to enforca the personal

THability of the guarantor, 37 any.

It s expressly understood and agreed hy every person, firm or corporation claiming any interest in this docunent that
NGB0 Bank, shall have no 1iability, caniingent or otherwise arising out of, or in any way related to, (1) the presence,
disposal, release or threatenad release of iy hazardous materdals on, over, under, from, or affgeting the property or
the soil, water, vegetation, tuildings, nersonal property, persons or aninals thereof: {11) any pargonal injury
{(including wrongful death) or property damage’(r-al or personal) arising out of or related to such hazardous materials;
(111) any lawsuit braught or threatened, sattlesen. rsached or government order relating to such hazardeus materials,
and/ar {iv) any vialation of laws, orders, regulations, requiresents, or demands of government authorities, or any
palicies or requireasnts of the Trustea, which are based upon or in any way related to such hazardous materials fncluding
without 1imitaticn, attorneys’ and consultants’ fess, {nvescigation and laboratory fees, court costs, and litigetion

expanses.

In the event of any conf1ict between the provisions of the exculpatory “ider and the provisions of the document to which
it is attached, the provisions of this Rider shall govern.

NBD 8ank, Succassor Trustee to N30 Truet Company of [11inois,
as Trustae under Trust No. - 0248-WE____ and not individually

aest:

4
g

| I o .
‘ -mwfﬁ"/:jlf‘\ﬂzf,{:;fgf fy: %%M_ e
' esid

s
‘4

¥ice Pregddeny’ . ~ Assistant Vice

ot

o i ‘/
STATE QF [LLINOIS )

COUNTY OF __COOR.__._____.)

[, _Joan Wilsao .___ a Notary Pulbic in and for said County in the State sforesaid, do hareby certify that

_Aunette N. Bruasa_ ... . Asst. ¥ice Prasident . i lavrence L. Kelmam..........:
__Vice President _____.____ of NBD Bank, gersonally kncwn to me to ba the same persons whose names are subscribed

to the faregoing instrument as such _Asst. Vice Pregident _ and  _Vice Pxesident. ....... raspectivety,
apoezred bafora ae this day in gerson and acknowledged that thev signad and delivered the said instrument as thair cwn
free and voluntary act, and as the free end voluntaey act of saild Carporation, for the uses and purposes herein set
forth, and the said ___Vice President. ________ did also then and thera acknowledge that he/she as custodian of
the Corparate seal of said Corporation did affix the said torparate seal of said Corporation to sald instrument as

his/her own free and voluntary act, snd as the free and voluntary act of said Corporation, for the uses and purposes

thargin set forth.

GIVEN undsr wy hand 2nd Notariai Seal this ___Sth __ day of __January @.D{. 1896 __ .

Notary Public

oUNILTS6
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. . 17.  Notices. All notices which any party may be required or may desire to give in connection with
: this Agreement shall be In writing, and shall be either personally delivered, sent by ovemight express delivery
by & nationally recognized delivery service, freight pre-paid, or sent by United States registered or certified mail,
postage pre-pald, and aidressed as follows:

P.7

a.  [ftothe Bank at the address first set forth above to the atteation of the Commercial Loan
Department.

b. If to the Borrower at the address net forth below,

 edom 15 uia ol { % J e JE., RN

"¢ Ifto the Guarantor at the addresy set forth below,

18.  DOuplicate Originals, This Agreement may be executed simultansously or otherwise in one or
more identicgl vounterpants, each of which shall be deemed and construed a3 an original, and ali of which shall
be construed toget®.cr to constitute one and the same document, It is specifically agreed and ackmowledged by
each party that in it vent of an actusl or alleged variation or discrepancy between two or more exscuied
duplicate osiginals, the ex2ruted duplicate originel in the possession of the Bank shall control.

19.  FParagraph Zcadings, Each party acknowledges that this Agreament consists of multiple sections
each of which is preceded by 4 bazilng and understands that the characterizations of such sections are for
convenience and general descriptive puiposes only, are not definitive in nature, and shall not be construed to
1imit, enlargs or affect the scope or intsst of this Agreement or the meaning of any provision hereof. The parties
fosther acknowledge each to the other that 15 wasty i8 relying npon any charecterization or implication from any
such section heading ia the execution of this AZw<sment.

20,  Trustee's Exculpation. This Agrecoiant is executed by the undersigued trust company, not
personaily but solely as trustee under a trust agresment iderifizd below in the exerciss of the power and suthority
conferred upon and vested in it a3 such truseee, All the terme, piovisions, stipulations, covenants and conditions
o be performed by said trust company and/or trustes are undertiksn by it solaly as trustee, as aforesaid, and not
individusily, and all statemants herein made are mads on informanion and belief and are to be constriied
accordingly sud no personal Liability shall be asserted or be enforecabia against sald trust company, as such
trustee by reason of any of the terms, provisions, stipulations, covenauts ~nd/or statements contained in this

Agreement.

IN WITNESS WHEREOF, the parties hereto have caused this Agreemeat 10 be execuied by thair
respective officers thereunto duly authorized, as of the date first above written.

BORROWER: Mo
o

NBD Bank, as Successor to NBD Trust Company o2
Hlinois, not personatly bot as Trustes under Trust No, 24

July 31, 1983 oN  PROVISION RESTRICTINGCE
Of NED BANK ATTACHEDTZ

By EXPRESSLY MADE AND

EXONERAT
AMY LIABILITY
MERETO 15 HER

An Authorized Trust Agent

By:

-6-
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NOTICE ADDKESS FOR BORROWER: NBD Bank
211 South Wheaton Avenue

Wheaton, Illinois 60187
Attention: Trust Department

The undersigned, a Notary Public in and for said County, in the State aforessid, DOES HEREBY
CERTIFY that » personally known to me to bo the same person
whose nams is subscribed to the fareguing instrument, appeared before me this day in person and acknowledged
thar he/she signed, sealed and delivered she said instrument as his/her free and voluntary sct, for the yses and
pusposes therein set forth,

GIVEN UNDER MY BAND and notarial seal on , 1995,
NOTARY PUBLIC
My Commission Bxpires:
BANK!
NBD BANK
By:
Title:

e
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ACENOWLEDGEMENT OF GUARANTOR

The undersigned, as Guagantor of the obligations of NBD Bank, as Successor to NBD Trust Company
of llinois, not parsomally but 5 Trustee under Trust No. 248 dated July 31, 1985 ("Barrowe:") to NBD Bank
a8 evidenced by those certain loan documents dated as of October 15, 1986 and described as follows hereby
scknowledges and conserts to the following action regarding said loan: o extend the Maturity Date and as
otherwlsc set forth above, and agross that the undarsigned's Lability as Guarantor shall not be dimipished
thereby. Further, the undersigred specifically consents to any and all extensions, renewals, mod!fications,
replacements or amendments to the obligation(s) guaranteed,

By execution herof, the undsrsignad restates, ratifles and reaffirma each and every term of the guaranty
of Borrower's obligation by the undersigned; and, the undersigned acknowledges and agrees that, s of the date
hersof, there exists no defense, counterclaim or countsrclaim in favor of the Guarantor against the guaranty or
the Bank with raarzot to the guaranty or the Borrower's obligation.

Effective: Decewaver 1, 1995,

GUARANTOR!

ST. MICHAEL'S HALL DEVELOPERS
LIMITED PARTNERSHIF

by (Vb

an wiporized agent

0~/

Allen Badner

Robert Lundergan

Howsard H, Bernitain

Harold Birndor!

-8
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B .. NOTICE ADDRESS FOR GUARANTOR:

g: %:.ﬁtl\‘lsxséhulal{aﬂmvolopersl.inﬁwdpumarsh!p Allen Badner ool Lotk To
7 1660 North Eudson 1660-NorthrHudson Mo 7 run Grove T
;Eé Chicago, ilinois 60616 Chiicago, Mlinois 63616 Geoess
{3 Robert B. Lundergan Howard Bemstein
2 Unit3c 70 Ravens Otks

1660 North Hudson Highland Park, Dlinois 60035

Chicago, Illinois 60616

Harold Bimdorf

764 Woodrid e

Gleacoe, iinols o122

D
3
.Q.
ot
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EXHIBIT A
TO
SECOND AMENDMENT AGREEMENT TG LOAN DOCUMENTS

CERTIFICATE OF EXTENSION OF MATURITY DATE

PACIEI BB S O =

=
L=

jption 1o Extend

Decrinver __, 19

The undersigned is av-horized to make representations and certifications herein provided on behalf of the
-undersigned Borrower.

, L. The undersigned Borro.ver .8 not in default of performance of any obligation required pursusat to
the terms of the Loan Documents relating 1o 1.3 Joan to the Borrower by the Bank of the sum of $1,200,000.00
{the “Loan"), as evidencad by a note dsted Octelyir 13, 1986, of the SECOND AMENDMENT AGREEMENT

TO LOAN DOCUMENT executed subsequent taerets

2. Pursuani to the term of the SECOND ANEIMENT AGREEMENT TO LOAN DOCUMENT,
the undensigned Borrower hereby elects (o exarcise its option ¢ e:rend Maturity Date from December 15,
to December 15, , (the "Extension Tenm") and further agrees and acknowledges that purstant to
disclosure to Boteower by the Bank that the Interest Rate for saic Uxtension Term shall be computed per amnum
on the basis of NBD Bank's “cost of funds” plus 2.5% as of Decemsber 15 of sach applicable year for obligations
in the amount of the Loan for & one (1) year term, as said “cost of funds” & «stermined and established by NBD

Bank from time to time in its normal and customary manner.

3. This Certificats does not attempt nor purport to extend the Maturiiy Date beyond December 15,
2000,

BORROWER:

NBD Bank, as Successor to NBD Trust Company ofS:
Dlisiois, not personally but ss Trustee under Trist No. ‘248,':?..

dated Tuly 31, 1985 X

An Authorized Trust Agent
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EXHIBIT A"

PARCEL 1:
THE PART OF LOTS 14 THROUGH 25, BOTH INCLUSIV.E, EXCEPT THAT PART TAREN

FOR WIDENING OF NORTH AVENUE IN DIVERSEY'S SUBDIVISION OF BLOCK 54 OF
CANAL TRUSTEES SUBDIV ISION OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE
SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SCQUTHWEST 1/4 OF SECTICON 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIAD PRINCIPAL MERIDIAN TAKEN
45 A TRACT OF LAND DESCRIBED AS FOLLOWS:

BEGINYIIG AT A NORTHWEST COARNER CF SAID TRACT THENCE SOUTE ALONG THE
WEST LINZ OF SAID TRACT 92.30 FEET THENCR EAST ALOWG A LINE PARALLEL
WITH NORVH LINE OF SAID TRACT 47.19 FEET THENCE NORTH TO A POINT IN
NORTH LINE OF SAID TRACT 47.92 PEET £AST OF NORTHWEST CORNER THEREOF
THENCE WEST ALONG NORTH LINE OF SALID TRACT 47.92 FEET TO POINT OF
BEGINNING, IN CUOX COUNTY, ILLINOIS.

ALSO

PARCEL 2:
EASEMENT FOR INCRESS AND EGRESS AS CRTATED BY GRANT DATED JULY 25, 1985

AND RECORDED AUGUST 2, 1985 A3 LOCUMENT 85-130,719 MADE BY MAIN BANK OF
CHICAGO, AS TRUSTER UNDER TRUST™ ASREEMENT DATED MAY 1, 1981 AND KNGWN
AS TRUST NUMBER 81-1484 AND TBE AEPSHPTION FATHERS OF CHICAGO OVER THE

FOLLOW ING DESCRIBED PREMISES:

THAT PART OF LOTS 14 TO 25, BOTH INCLUSIVe, (EXCEPT THAT PART TAKEN FOR
WIDEHING OF NORTH AVENUE) (HEREINAFTER #P/FURED TO AS TRACT EAST) IN
DIVERSEY'S SUBDIV ISION OF BLOCK 54 IN CANAL TRUSTEES* SUBDIV ISION OF

THE NORTH 1/2 OF THE NORTE 1/2 OF THE SOUTHEAST /A/% AND EAST 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH,. RaNGE 14 EAST OF THE

- THIRD PRINCIFAL MERIDIAN, DESCRIBED AS FOLLGWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID TRACT BAST; THENCE SOUTH
ALONG THE WEST LINE OF TRACT EAST 100 FEET; THENCE ALONG 4 LINE
PARALLEL WITH THE NORTH LINE OF SAID TRACT BAST 47.19 FEST: THENCE
NORTH TO A POINT IN THE NORTH LINE OF TRACT EAST 47,92 FEET EaST O THE
NORTHWEST CGRNER THEREOF; THENCE WEST ALONG THE NORTH LINE OP 241D
TRACT EAST 47.92 FEET TO THE POINT OF BEGINNING (EXCEPT THEREFROM.Tfa

PART DESCRIBED AS FOLLGWS:
BEGINNING AT THE NORTHWEST CORNER OF SAID TRACT EAST; THENCE SOUTH

ALONG THE WEST LINE OF TRACT EAST 92,30 FEET; THENCE EAST ALONG A LINE

PARALLEL WITH THE NORTH LINE OF SAID TRACT EAST 47.19 FEET; THENCE
NORTH TC 4 POINT IN THE NORTH LINE OF TRACT EAST 47.92 FEET EAST OF THE
NORTHWEST CORNER THEREOF; THENCE WEST ALONG THE ¥ORTH LINE OF SAID
TRACT EAST 47.92 FEET TO THE PQINT OF BEGINNING), IN COOK COUNTY,

ILLINDIS.
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