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THIS MORTGAGKE {"Security Instrument™} Is given on __February 21, 1996 . The mortgagor is
EMILY B. LONEY, A VV'D0W & NOT SINCE REMARRIED
(‘Borrower”).

This Security Instrument is civan to _The First National Bank of Chicago
which: Is a__National Bank . ~organized and existing undar the laws of the Unlted States of Ametica

whose address is____ Onsrirst National Plaza, Ghicago , flinols _B0670__ {"Lender). Borrower owes
Lender the principal sum of Thirtean {=cusand and No/100

Oolars {U.S. $_13.000.00 ). Tz debt Is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note”), which provides for monthly payments, with the full debt, i not paid earier, due and
payable on _ 02/28/01 . Thia Sarurity instrument secures to Lender; (a) the repayment of the debt

evidencac by the Ncte, with interest, and all 1epavals, extensions and modifications; (b) the payment of all other
sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenards and agreemants under this Security instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and corwey 0 Lender the following described property located in

County, llinols:

LOT 20 iN BLOCK 7 IN DEMAREST'S SUBDIVISION OF THE NCATH EAST

1/4 CF THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINCIS.

961760

Permanent Tax No.. 20-18-414.015
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which has the address of 6045 S PAULINA CHICAGO., L 606362228
('Property Address”}:

TOGETHER WITH aii the impravements now or heraafter erected on the property, and all easements, rights,
appurtenances, rents, rayaities, mineral, oll and gas rights and profits, water rights and stock and alt fbdures now or
hereahter a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has tho right 1o
morigage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will dsfend generally the title to the Property against all claims and demands,
subject to any racumbrances of record. There Is a prior mortgage from Borrower to N/A
dated _________and recorded with the ._________County Recorder of

Deeds on __ as document number . {"Prior Mortgage*).

THIS SECURITY INSTPUMENT combines uniform coverants for national use and non-uniform covenants with
limited variations by jurisdiction ic-constitute a security instrument covering real property.

UNIFGRM COVENANTS. Borrows: and Lender covenant and agree as follows:

1. Payment of Principal and Interes:; “vepayment and Late Charges. Borower shall promptly pay when
due the principal of and Interest on the debi pvidlenced by the Note and any prepayment and late charges due
under the Note.

2. Applicstion of Payments. Unless appilcable la'+ providas otherwise, all payment receaived by Lender under
paragraph 1 shali be applied; first, to agcciued intervst; =scond, 10 past due insurance; third, 1o current bilied
insurance; tourth 1o past due principal; fifth, 1o current bl!es nrincipal, sbah, to charges, seventh, 1o principal due;
and last, to accrued but unbilied insurance.

3. Charges; Liens. Borrower shall pay all 1axes, assessmerits, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrumer..-and leasehoid payments ot ground rents, it
any. Borrower shall pay them on time directly to the person owed peymant. Upon Lender's request, Borrower
shall promptly furnish to Lender al} notices of amounts to be paki under this paragraph and shall promptly furnish
10 Lender receipts evidencing the payments.

Rorrower shall promptly discharge any llen which has priority over this Secur”v Instrument except for the Prior
Mortgage uniess Borrower: (a) agreas in writing 1o the payment of the obfigatior. secured by the llen In a manner
gcceptable to Lender; (b) contests in good faith the lien by, or defends agalnst enfarcement of the len in, legal
preseedings which in the Lander's opinlon operate to pravent the enforcement of the lier) or 1 orfeiture of any part of
the Property; or {c} secures from the holder of the lien an agreement satisfactory to Lender sizocidinating the lien to
this Security Instrument. If Lender dstermines that any part of the Property is subject to a it which may attain
priority over this Socurity instrument except for the Prior Morigage, Lender may give Borrawer a.nctice identifying
the lian. Borrower shall satisty the lien or take one or more of the actions set forth abova with 10 days of the giving
of notice.

4. Hazard !nsurance. Borrower shall keep the Improvements now existing or hereafier erected on the
Property Insured against loss by fire, hazards included within the term “extended caverage” and any other hazards,
including floeds or ficoding, for which Lender requires insurance. This insurance shall ba maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall nat be unreasonably withheld. If Borrowe: fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

AWl insurance poiicles and renuwals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. it Lender requires, Borrawer shall prompily
give to Lender all recelpts of paid premiums and renewal notices. In the evant of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.
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Unisss Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, If the restoration or repair is economically feasible and Lender's security is not
lessened. If the restaration or repair is not ecanamically feasible or Lerder's security would be lessened, the
Insurance proceeds shall be appiled to the sums secured by this Security instrument, whether or not then due, with
any excess paid to Borrower. | Borrower abandons the Property, or does naot answer within 30 days a notice from
Lender that the insurance carrier has oftered 1o settle a claim, then Lender may coliect the insurance proceeds.
Lander may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrower othenvise agree in writing, any application of proceeds to principal shall not
exterd) or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Propenry s acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender o the extent of
the sums securaa by this Security instrument immediately prior to the acquisition.

5. Preservatizn and Malntenance of Property: Borrower's Application; Leaseholds. Borrower shall not
destroy, damage Or substantially change the Property, aliow the Property to deteriorate or commit waste.
Borrower shall be i clafe.lt if any foifeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good fahth jJudgmaent cotit. esult In forfeiture of the property or otherwise materlally impair the lien created by this
Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, praciudes forfeiturs of the Borrower's interast In the Property or other material impairment of the llen
created by this Security Instrument or Lender's securlty interest. Borrower shall also be in default if Sorrower,
during the loan application process, geve materially false or inaccurate information or statements to Lender (or
talled 1o provide Lender with any material infurmation) in cannection with the loans evidenced by the Agreement. If
this Security instrument is on leasehold, Boirmwar shall comply with the provisions of the lease, and if Borrower
acquires fee tila o the Property, the leasehokd a7 fae title shall not merge Lintess Lander agrees to the merger in
wiiting.

8. Protection of Lender’s Rights in the Propert;r. It Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is & legal nruceeding that may significantly affect Lender's rights in
the Praperty (such as proceeding in bankruptcy, probate, f¢r zondemnation or to enforce laws or requlations), then
Lender may do and pay for whatever is necessary to protect tha «alug of the Property and Lender's rights In the
Property. Lender's astions may include paying any sums secuia¢ by a llen which has priority over this Security
Instrument, appearing in court, paying reasconable attorneys’ fees and entering on the Property to make rapalrs.
Although Lender may take action under this paragraph 6, Lender does nof huve to do go.

Any amaounts disbtrsad by Lender under this paragraph 6 shall becor e additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other teras of payment, these amounts shall
bear interest from the date of disbursemant at the Note rate and shall be payab e, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasunable entrias upon and inspections of the Property. Lender
shall give Borrower notica at the time of or prior to an inspection specitying reasonable causs fo: the inspectlon,

8. Condemnation, The proceeds of any award or claim for damages, direct or conseqrential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In llet oy cedlemnation, are
hereby asslgned and shall be paid to Lender.

in the gvent of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a parial 1aking of the
Property, unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the praceeds multiplied by the following fraction: (a} the total amount of the
sums secured immediately before the laking, divided by (b) the falr market value of the Property immediately .
before the taking. Any batance shall be paid 1o Borrower.

It the Property is abandoned by Borrower, or if, alier notice by Lender 1o Botrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the «ate
the notice is given, Lender Is authorized to callect and apply the proceeds, at its option, either to restoration or
repalr of the Preperty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
exterd or postpons the due date of the monthiy payments referred to in paragraph 1 or change the amount of such
payments.
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8. Borrower Not Released; Forbearance By Lender Not » Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any succeseor in
interest of Borrower shall not operate to release the Nability of the original Borrower or Borrower's successars in
intarest, Lender shall not be required to commence proceedings against any successor in interast or refuse to
extend time for payment cr otherwise modify amortization of the sums secured by this Security tnstrumes!t by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearancs by
Lender In exescising any right or remedy shall not be a waiver of or preciude tha exercisa of any right or remedy.

10. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The rovenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject fo the provisions of paragraph 16, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the property under the terms of this
Security Instrzinent; (b} Is not personally obligated to pay the sums secured by this Security Instrument; anc! (¢}
agrees that Lend«s-and any other Borrower may agree to extend, modiy, forbear or make any accommodations
with regard to the tarrs of this Security instrument or the Note without that Borrower's consent,

11. Loan Chargs. 4 the loan secured by this Security Instrument is subject to a law whic; sets maximum loan
charges, and that law is nallv intarpreted so that the interest or other ioan charges collected or to be collected in
connecticn with the loan excend the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce ;g ciharge to the permitted limit; and (b) any sums already collected from Borrower
which excesdsd permittad limits wid ba refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note o by making a direct payment to Borraower. If a refund reduces principal, the
reduction wili be treated as a partial prep ayment without any prepayment charge under the Note.

12. Leglsiation Affecting Lender's ®ghts. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securty Instrument unenforceable according to its terms, Lender, at ftc
option, may require immediate payment In full of ' sums secured by this Security Instrument and may invoke any
ramedies permitted by paragraph 20. I Lender exernises this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in inis Security instrument shalt be given by delivering it or by
malling 1t by first class mall unless applicable law requires tza &f another method. The notice shall be directed to
the Property Address or any other address Borrower designates 0y notice to Lender. Any notice to Lender shall be
ghven by first class mail to Lender's address stated herein or any ctner address Lender designates by notice tc
Borrower. Any notice provided for in this Security Instrurient shall ba eemed to have been given 1o Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severabillty, This Security Instrumant shall be goetiad by federal iaw and the law of the
jurisdiction in which the Property is located. [n the evant that any provision of ¢l=usg of this Security Instrument or
the Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicling provision. To this enaiae pevisions of this Security
Instrument and the Note ara declared ta be saverable.

15. Borvower's Copy. Borrower shall be given one conformed copy of the Notz #od of this Security
Instrument.

16. Transfer of the Property or & Baneficial Interest in Borrower. If all or any part of Lse “roperty or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Sorrower is not a
natural person) without Lendet's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Sacurity Instrument. However, this option shall not be exercised by Lender if exarcise is
prohibited by federal law as of the date of this Security Instrument.

'f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date tha notice is detivared or mailed within which Borrower must pay all
sums secuted by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lendar may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrowey.
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17. Borrowsr's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have tha right to have
enforcement of this Security instrument discontinued at any time prior to the earller of: (a) 5 days (or such other
period as applicable law may specity tor reinstatement) before saie of the Property pursuant to any power of sale
conlained in this Security Instrument; or (bj entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lander all sums which then would be due under this Security Instrumant and
the Mote had no acceleration occurred; {b) cures any default of any other covenants or agreements; (c) pays all
expenses Incurred in enforging this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reascnably require to assure that the lian of this Security Instrumsnt,
Lender's rights in the Property and Borrower's obligation to pay the sumns secured by this Security Instrument shall
continue unchanged. Upon reingtatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as Is no acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleratlon under paragraphs 12 or 16.

18. Hazardor’a Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone efse to do anything
aftecting the Proper.y ihat is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or stcrage an the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriat: to normal residential uses ard to maintenance of tha Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatun 2gency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowar has actual knowledge. if Borrower learns, or is notifled by any governmental
or regulatory authority, that any remiavar or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promplly take ali necessary remedlal actions in accordance with Environmental Law,
As used in this paragraph 18, "Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the ‘z¢Gwing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestickles and nurhucides, volatiie solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in th!s paragraph 18, "Environmental Law" meuns federal laws
and laws of the jurlsdiction where the Property Is locatad that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall nct be in defaul. ot any provision of the Prior Mortgage or any other
morigage secured by the Property,

20. Acceleration; Remedies. Lender shall give natlce to Bur-ower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (v not prior tu accseleration under paragraphs 12
and 16 unless applicable faw provides otherwise). The notice shail spec’y. ‘a} the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notita is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the daio specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by juziclal proceeding and sale of the
Property. The nctice shall further Inform Borrower of the right to reinstate after a>ceirration and the right 1o assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lenc’er a® its option may require
immediate paymert in full of all sums secured by this Security Instrument without Tuither-demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colfect &l sxnenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attnrnays' fees and
costs of title evidence.

21, Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiraticn of ary pericd of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receiver) shall be entitled to enter upan, take possession of and manage the Property and to
collect the rents of the Property Including those past due. Any rents collected by Lender or the recoiver shall be
applled tirst to payment of the costs of management of the Property and collaction of rents, including, but not
limited 10, receiver's fees, premiums on receliver's bonds and reasonable atiomeys’ fees, andg then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal}
amend and supplemant the covenants and agreements of this Security Instrumant as if the ridsr (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Barrower accepts and agreas to the terms and covenants containgd in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security instrument.

e C

-Borrower

-Borrower

1Space Below This Line For Acknowingment)

~THls Dcamzat Prapared By: _Yeronica Rhodes

Uik X
! il & Naticn g Zank of Chicago
|-

Natior.2l P.ozx Sulte 0203, Chicago, IL 60670

N
-
H

~@1ATE OF ILLINOIS. @JDdC— County ss:

—

(N ~
l, O \{’ Q_j\w Notary Public in and for said county and state, do hereby
certity that EMILY R LONEY, AWIDOW & HOT S8 REMARRIED

—

personally known to me to be tha same per 581 3501(s) whose name(s) is (are} subscribed to the foregoing instrument,

appeared before we this day in person, and acknowledged that L signed and
delivered the said instrument as .Q frer anid voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal. thig’ ﬂﬂ’\ day ot (1 tf’
My Commission expiras: IENSYIPTRPRVRRIFE RS
4 [ Rt AL Bl 3, H
i’ tary Pubi
R l\\,u 5 z S
EE RS LT R R AL 4

ER VR L AP 1707 9F
oA AAAS AAARAAARAAAL AL AAARA
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