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THIS MORTGAGE ("Sccurity Instrument”) is given ca rebruary 29, 1996 . The Mongagor is
RAFAEL VILLANUEVA
AND MARTA VILLANUEVA HUSBAND AND WIFE A% JUINT TENANTS

- o 176126

("Borrower™), This Security Instrument is given to

PRIMERA MORTGAGE COMPANY OF ILLINOIS . .
which is ocganized and onisting under the laws of 1LLINOIS sand whosc address is

10526 W. CERMAK RD. #301 WESTCHESTER, IL 60154-
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTEEN THOUSAND THREE and C0/100

Dollars (US. S 116,003.00 ). This debt is evidenced by Bomrower's note dried the same date as this Security
Instrument ("Notc"), which provides for monthly payments, with the full debt, if nol peic earlier, due and payable on

March 1, 2026 . This Security Instrument secures to Lendes: (g) the repeyment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificationz; () the payment of ai-cis sums, with interest,
advanced under paragraph 6 w0 proiect the security of this Security Instumeny; and (¢) the performance of umower's covenanis
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgate, srant and convey
io Lender the following described property located in COOK County, llinois:
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CASE #: 1L1318223245 LOAN #: 7688985
LOT 18 IN BLOCK 42 IN HANGVER HIGHLANDS, UNIT 6, A SUBDIVISION IN THE

| SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCEPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.,

PIN: 07-30-413-018 ,

which has the address of 7689 NORTHWAY DRIVE ,HANOVER PARX [Street, City)
Iinois £0103- [Zip Couz) ("Property Address"),

TOGETHER WITH el {a¢ improvements now or he: 2aficr crected on the property, and ali casements, rights, appuricnaiices,
rents, royaltics, mineral, oil and g+s rights and profiis, water rights and stock and all fixtures now or hereafter a pant of the
property. All replacements and additicis shall also be covercd by this Security Instrument. All of the foregoing is referred (o in
this Security Instrument as the *'Properts.”

BORROWER COVENANTS that Boriower is lawfully seised of the estaic hereby conveyed and has the right to morigage,
gran! and convey the Property and that the Frojerty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agairst al’ claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Chirge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under i Note,

2. Monthly Payment of Taxes, Insurance and Other harges. Borrower shall include in each monthly payment,
together with the principal and interest as sct forth in the Nute #7d-any late charges, a sum for {a) taxes and special asscssments
levied or to be levied against the Property, (b) leaschold paymenis or ground rents on the Property, and (c) premiums for
insurance required undss paragraph 4. In any year in which the Lerde: must pay a monigage insurance premium to the Secrelary
of Housing and Urban Development ("Secretary”), or it any year in wiick such premium would have been required if Lender still
held the Security Instrument, each monthly payment shall also includc eid<r: (i) a sum for the annual morigage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge insisa, of 8 morigage insurance premium if this Security
Instrument is held by the Secretary, in a reasonsble amount to be determined by the-Geeretary. Except for the monthly charge by
the Secratary, these items are called “Escrow liems™ and the sums paid to Lender are calleZ "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Bscrow liems in an aggiegaL: amount not 10 cxceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Seltlemant “rocedures Actof 1974, 12 US.C.
Section 2601 et seq. 8nd implementing regulations, 24 CFR Pant 3500, as they may be ameqded tfrom time (o time ("RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or distwsements before the Borrower's
payments arc available in the accouni mey not be based on amounts due for the mortgage insurance pramium,

If the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESTA L 2nder shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufticierit to pay the Escrow
liems when due, Lznder may notify the Borrower and require Borrower to make up the shortage or deficicncy o3 permitted by
RESPA,

The Escrow Funds arc pledged as adiitional security for &l sums secured by this Sccurity Insrument. If Borrower tenders o
Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment
items (a), (b), and (c) and any morigage insurance premium instaliment that Lender has not become obligated to pay w0 the
Secretary, and Lender shall promptly refund any cxcess funds to Borrower. Immediately prior (o 8 foreclosure sale of the Property
or its acquisition by Lender, Borrower’s account shall be credited with any balanco remaining for all installinents for ilems (a),
(b}, und (c).
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) CASE #: 111318223245 LOAN #: 7638985

)L 3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

" Firsh, to the mongage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secrotary
,:,imwnd of the monthiy ntorigage insurance premium;

i Second. In any 1axes, special assessmonts, leasehold payments or ground rents, and fire, flood and other hazard insuronce
ipremiums, as required;

1 Thind, 0 iniesest due under the Noie;

' Fourth, to amortization of the principal of ihe Note;

Filth. 1o lase charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecied, against any hazards, casuaities, and contingencies, including fire, for which Lender requires
insurance. This insusance shall be maintained in the amounts and for the pesiods that Lender requires. Borower shall 2lso insare
all improvements on ¢ yoperty, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insriance shall be carried with companies approved by Lender, The insurance pelicics and any renewsls
shall be held by Lender anc| shail include loss payable clauses in favor of, and in & form acceptable 1o, Lender.

In the evem of loss, Boirowver shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each iniurnce company concerned is hereby authorized and dirccied 1o make payment for such loss
directly to Leader, insicad of to Burmmwer and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, a! its option, either (a) to the ‘=duction of the indebtedness under the Note and this Security Instrument, first 10 any
delinquent amounts applied in the order in rangraph 3, and then i prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shatl not extend or postpone the due date of the monthly
payments which are referred to in pamagraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebiednesy uraicr the Note and this Security Instrument shall be paid 1o the entity legally
entitled thereio,

In the event of foreclosure of this Security Instruinzat-or other transfer of title o the Property that extinguishes the
indebledness, all right, title and interest of Borrower in and to insvraice policies in force shall pass to the purchaser.

§, Occupancy, Preservation, Maintenznce a2 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Property as Borrowesr's 7rincipal residence within sixty days after the execution of
this Secunity Instrument and shall continuc 10 occupy the Property as Bargveer's principal residence for at least one year after the
date of occupancy, unless the Sccretary delermines this requirement ‘wil cause undue hardship for Bomower, or unless
oxtenuating circumstances exist which are beyond Bormower’s control, borvwer shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially cninge the Property or allow the Property io
deteriorate, reasonable wear and sear excepted. Lender may inspect the Property if the Preperty is vacant or sbardoncd ot the loan
is in defaull, Lender may take reasonable action to protect and preserve such vacant or wowdored Property. Borrower shall also
be in default if Borrower, during the loan application process, gave materiaily false or inaceurate informalion or sialements o
Lender (or failed to provide Lender with any material information) in connection with ihe loar cvidenced by the Note, including,
but not limited 0, representations concerning Borrower's accupancy of the Property as a principal residence. 1f this Security
Instrumen: is on & leasehold, Borrower shall comply with the provisions of the icase. If Borrower a quires fee title w the
Propenty, the ieaschold and fee title shal! not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rigiits in the Property, Borrower shall pay” #ii povernmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these chlizations on time
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in ths “roperty, upon
Lender’s request Bormwer shall prompily fumnish to Lander receipts cvidencing these payments.

if Barrower fails 1o make these payments or the payments roquired by paragraph 2, or fails to perform any other covenanis
and agreemenis cantained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as g proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary (o protect the value of the Property and Lendes’s rights in the Property, including paytaent of taxes,
hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and be secured by this
Security Instrument. Thiese amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any uward or ciaim for damages, direct or conscquential, in connection with any
condemnation or other waking of any pant of the Property, or for conveyance in place of condemnation, are hereby u:@u\i}and

Inktlale:

q -AR{IL) @m5vs  CFC (05/28) Psgadals

-
»

*TILT ¢

A

ap




"~ UNOFFICIAL COPY




” UNOFFICIAL COPY
.;,

U1 CASE #: 111318223245 LOAN #: 7688985

,|:shall be paid o Lender 1 the extent of the full amount of the indebledness that remains unpaid under the Not and this Security
:ﬁmuumcnt Lender shall apply such procezds to the reduction of the indebiedness under the Note and this Security Instrument,
(/first to any delinguent ainounis spplied in the order provided in paragraph 3, and then to prepayment of principal, Any applicatior:
J,of the procceds w the principal shall not extend or postpone the duc dais of the monthly paymenis, which are referred 1o in
ifparagnph 2, or changc the amouni of such payments. Any cxcess proceeds over an amount required to pay all outstanding
o ,indcbwdness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

) 8. Fees. Lender may collect fees and charges suthorized by the Secretary,

9. Grouads for Accelerstien of Debt.

{(a) Default, Lender may, eacept as limiled by regulations issued by the Secrctary in the case of payment defaults,
require immediste payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymen: required by this Security Instrument prior o or
on the dvz da'e of the next monthly payment, or
(i) Barrower defuulis by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instnumeat.
{b) Sale Without C-edi. Approval. Lender shall, if permitted by applicabie law and with the prior approval of the
Secretary, require imme 12 payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Prope.vv, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other thar by d»visc or descent) by the Borrower, and
(i) The Property is not occupiaa by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee does 0 occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.
{¢) No Waiver. If circumstances occur thai ‘#ould permit Lender to require immediate payment in full, but Lender does
not require such payments, Leader docs not wary ¢ 18 rights with respect to subsequent events.
{d) Regulations of HUD Secretary, In many cir.imstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaulis 1 require imm-aiste payment in full and foreclose if not paid. This Security
Instrument does not authorize accelesation or foreclosure if not permitted by regulations of the Secretary.
(¢) Morigage Not Insured, Borrower agrees (hat should \hiz Security Instruraent and the Note secured theseby not be
eligible for insurance under the National Housing Act within t.0 4z from the date hereof, Lender may, at its option and
notwithstanding gaything in paragraph 9, require immediate ps;mont in full of all sums secured by this Security
Instrument. A writien statement of any authorized agent of the Secra:uy dated subsequent to 60 days from the date
hereof, declining 10 insure this Security Instrument and the Note secured inctoby, shall be decrned conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exsrcized by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premitin 10 the Secretary,

10. Reinstatement. Borrower has & right to be reinsieted if Lender has required inreediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Security Instrument. This tigh'-applics even after forcclosure
proceedings are instituted. To reinsiate the Security Insrrument, Borrower shall tender in a lump sera all amounts required to bring
Borrower's account ¢current including, to the extent they are obligations of Borrower under this Sectwrity Instrument. foreclosure
costs and reasonable and customary suomcys’ fecs and expenses properly associated with the foreciesuss proceeding. Upon
reinstsement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect o2 if Lender had rot
required immediatc payment in full. However, Lender is not required o pennit reinstatement if: (i) Londa has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the cunmencenient of
8 current foreclusure proceeding, (i) reinstalement will preclude foreclosure on different grounds in the future, or (iif)
reinstatement will adversely affect the priority of the lien created by this Security Instrumens,

11. Borrawer Not Relensed; Forbearance By Lender Not 2 Waiver.  Extension of the time of payment or modification
oi amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall
101 opersic {0 release the liability of the oniginal Borrower or Borrower's successor in interest, Lender shall not be required to
commence preceedings against any successor in interest or refuse 10 extend time for payment or atherwise modify amortization of
the sums gecured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shail not be & waiver of or preclude the exercise of any

right or remedy. ) \,
Inittale; AL\ ¥ ¢
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¢ CASE #: 101318223245 LOAN #: 7688985
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenanis and agreements of this
"}Secunty Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
pmgmph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Bommower who co-signs this Sccurity
] 'Instrument but doss not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
‘'Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
!vaecurad by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or
{tmake any accommodations with regard (o the (erms of this Sceurity Instrument or the Note without thal Borrower's consent,

13. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by natice to Lender. Any notice 1o Lender shall be given by first class maii 10 Lender's
address swated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security [nstrument
shall be deemed to bz e hecnt given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shali be governed by federai law and the law of the
jurisdiction in which e Pmperty is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicabie Yaw, sich conflict shall not affect other provisicns of this Security Insument or the Note which can be
given eifect without the conilicans, provision. To this end the provisions of this Security Instrument and the Note arc declared to
be severable,

15, Borrewer’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower uiconditionally assigns and transfers o Lender all the rents and rcvenues of the
Property. Borrower authorizes Lander or LioZer's agents to collect the rents and revenues and hereby directs each tenant of the
Property 10 pay the rents to Lender or Lender's sgen's. However, prior to Lender’s notice (0 Borrower of Borrower's breach of
any covenant or agreement in the Security Instrutnen, Romower shall collect and receive all rents and revenues of the Property ss
trustee for the benefit of Lender and Borrower. This szsizi:ment of rents constitutes an absolute assignment and nol an assignment
for additional security only,

If Lender gives notice of breach 10 Borrower: (a) all rentetoccived by Borrower shall be held by Bormrower as trustee for
benefit of Lender only, o be applied to the sums secured by Lie Security Instrument; (b} Lender shall be entitled to collect and
recaive all of the rents of the Property; and (¢) cach tenant of the Propety shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender’s written demand to the tenant.,

Borrower has not execuled any prior assignment of the rents and has et and will not perform any act that would prevent
Lender from ¢xerciging its rights under this paragraph 16.

Lender shiali not be required to emicr upon, tske control of ar maintain the Proranj before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any tine thire is a breach. Any application of rents
shall not cure or waive any default or invalidatc any other right or remedy of Lender, 1ls assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows:

17. Foreclosure Procedure. ¥ Lender requires immediate payment in full under paragrapli 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expensis v r2d In pursuing the
remedies provided in this puragraph 17, including, but not limited to, reasonable attorneys’ fees and cuss of title evidence,

15. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Lacu-ity Instrument.
Borrower shall pay any preparation and recordation costs permitted under state law.

19. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

Inhhl:B_f‘._\} !
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CASE #: 111318223245 LOAN #: 7688985

20, Riders to this Security instrument. If one or more riders are execuizd by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into aud shall amend and supplement ihe covenants
and agreements of this Security Instrument as if the rider(s) wexc 2 part of this Secunity Instrument.

{Check spplicable box(es)|
[} Condominivra Rider [ "] Graduated Payment Rider 1] Adjustable Raie Rider

(1 Planned Unit Uevalopment Rider () Growing Equity Rider [T} Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any rider(s)

exccuted by. Besrower and rec with if.
RQS@@X Y L lasouenia (Seal)
RAFAEL" VILLAKUEVA -Borrawer

_W\OL.’LCLL_U Aannaeia (Seal)

MARJA VILLANUEVA -Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, Cook County %88

i, Fosemarie Settanni , & Notary Public in and for said <ov7iv and state do hereby centify that
Rafgel Villanueva and Maria Villanueva, husband and wile

, personally known (o me 10 be the sarie person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that ey
signed and delivered the said instrumentas  thedr  free and voluntary act, for the uses and purposcs ther set for}h.
Given under my hand and official seal, this  29th Mayof 5 February - 1996

Y e 2V

Y
Nowary Public

My Commission Expires:  8/10/99

HQOEFICIAL SEAL”
ROSEMARIE SETTANN!
Notary Public, State ol Windis
My Commission Expires §-10-98

et
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado this  29th day of
February , 1996 , and is incorporais jatn and shell be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instriient”) of the same date given by the
undersigned (" Borrower") io secure Borrower’s Note ("Note™) o
PRIMERA MORTGAGE COMPANY OF ILLINDIS
(the "Lender") of the same date and covering the property described in the Secusity instnunent and located at:

7689 NORTHWAY ORIVE HANQVER PARK, IL 60103-
[Propenty Addren]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES I THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMIZS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONF ("ME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:
fage10td FHA Multistate ARM Mcr -9
q <599 19ton.08  CFC {05/94) VMP MORTGAGE FORMS - [200)821-7201 mmm )
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CASE #: 111318223245 LOAN if: 7688385

S8, INTEREST RATE ANE MONTHLY PAYMENT CHANGES

{A) Change Date

The intcrest rate may change on the first day of July . 1997 , and on that day of
cach succeeding vear. "Change Date” means each date on which the interest rate could change.

(B) The Zodox

Beginning widi the first Changr Date, the intercst rate will be based on an Index. "Index” means the weekly
average yield on Unit.d States Treasury Securities adjusted o & constant maturity of one year, as made available by
the Federal Reserve Roard "Current Index” means the most recent index figum available 30 days before the Change
Date. If the Index (as definc above) is no longer available, Lender will usc as a new Index any index prescribed by
the Secretary. As used in this kuder, "Secrelary means the Secretary of Housing and Urban Development or his or
her designee.” Lender wiil give Lorrower notice of the new Index.

(C) Calculation of Interest Rrite "hanges

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
THO & THREE-QUARTERS percentage point{s) ( 2.750 %)
1 the Current Index and reunding the sum W e nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in Paragraph (D) of this Rider, this rouxdsd amount will be the new interest rate until the next Change
Date.
{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease vy more than one percentage point (1.0%) on any single
Change Daic. The interest rate will never be more than five jer.entage points (5.0%) higher or lower than the initial
interest rale,

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calcuisic 'he amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal b lance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, i ender will use the unpaid principai
balance which would be owed on the Change Daie if there had been no defuult i payment on the Note, reduced by
the amount of any prepayments io principal. The result of this calculation wili U the amount of the new monthly
payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrawer of any change in the interest rate and monthly pajaent amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must &1 forth (i) the date of the
notice, (1) the Change Date, (iii) the old interest rate, (iv) the new interest rake, (v} the 1ew monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of calculating tic ch.eoze in monthly
payment amount, and (viii) any other information which may he required by law from time 0 time,

{G) Eftective Date of Changes

A new interesi rote cakulated in accordance with Paragraphs (C) and (D) of this Rider will become rifeciive on
the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date
which occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of
this Rider. Borrower shall have no obligation 1o pay any increase in the monthly paymen: amount calculaled in
accordance with Paragraph (E) of this Rider for any payment date occwrring less than 25 days after Lender has given
the required notice, If the monthly payment amount calculated in accordance with Paragraph (E) of this Rider
decreased. but Lender failed to give timely notice of the decrease and Borrower made any monthly payment ameunts
exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option to
cither {i) demand the return to Borrower of any excess payment, with interst thereon a1 the Note rate (a rete equal to
the intcrest rate which should have been stated in a limely notice), or (ii) request that any excess payment, with
interest therson at the Note rafe, be applied as paymeni of principal. Leader's obligation to return any excess
payment with interest on demand is not essignable even if the Note is otherwise assigned before the demand for
reium is made. -
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CASE #: [L1318223245 LOAN #: 7688985

BY SIGNINC QELQOW, Borrower accepls and agrees to the terms and provisions contained in this Adiustable Rate
Rider.

rg\cdn«d\l Lﬂﬁamxm (Seal)

RAFAEL  VILLANUEVA " Rorrower

&Yl et U f&aﬁuﬂﬂ (Seal)

MARIA WVILLANUEVA - Botrowe:

(Seal)

- Borrower

(Seal)

- Borrower

L3LYT9¢;
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