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THIS MORTGACE "Securlty Instrument”) [s given on __March 01, 1906 . The mortgagor (s
STEVEN G. HAMMEY Ai{D MAYUM! M. HAMMER (HUSBAND AND WIFE)
al (*Borrower”).
This Security Instrument is gtvea to _The First Natlona Bank of Chicago )
which Is a __National Bank ~_ | ~ranized and existing under the laws of _the United States of America ,
whose address Is One First »ational Plaza, Chicago , linols _GOB7Q _ ("Lender’). Borrower owes
Lender the principal sum of Fifty-Fiva T nousand Five Hundred Seventy-Three and 96/100
Dollars (U.S. 5_55,573.96 ). Tnis debt Is evidenced by Borrower's note dated the same date as this
Security Instrument }"Note‘), which prowidas-iar monthly payments, with the full debt, if not paid eadier, due and
payable on __03/05/01 _. This-Security Instrument secures to Lender' {a) the repayment of the debt
evidenced by the Note, with Interest, and all rere.mls, oxtenalons and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to reatect the security of this Security Instrument; and (g} the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and caiivey ‘o Lender the following described property located in
COOK__ County, lHinols:

SEE ATTACHED LEGAL DESCRIPTION -
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which has the addiess of 4180 PAMELLA LN NORTHBROOCK, IL 600621122
("Property Address"):

TOGETHER WITH all the improvemants now or hereafter erectad on the property, and all saseme:its, rights,
appurtenances. rents, roysities, mineral, ol and gas rights and profits, waler rights and stock and ai fixtures now o
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.

= All of the toregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrams and will defend generally the title to the Property against all claims and damands,
subject to any sicumbrances of recoid. There Is a prior mortgage from Borrower to SHELTER MORTGAGE
CORPORATION dated 11/03/83  and recorded with the COOK___ County Recorder of
Deeds on_11/17/82__'as document number _93-936349 . {*Prior Mortgage'):

TH!S SECURITY INSTRUMZNT combines uniform covenants for national use and non-unfform covenants with
limited variations by jurisdiction '2-Gonstitute a security instrument covering real property.

UNIFORM COVENANTS. Sorrowe: and Lender covenant and agree s follows:

1. Payment of Principat and intesesi; Pspayment and Late Charges. Borrower shell prompily pay when
due the principat of and Interest on the debt ot «ianced by the Note and any prepayment and lute charges due
werxter the Note.

2. Application of Payments. Unless applicable law pravides otherwise, ait payment recelved by Lender under
paragraph 1 shall be appiled; first, to accrued inerect: sacond, to past due insurancs; third, 1o current biiled
Insurance; fourth to past due principal; fiith, to current biflud principal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbiled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assassment. charges. fines and impositions attributable to
the Property which may attain priority over this Security Instrument’ 2:uf leasehold payments or ground rents, if
any. Borrower shali pay them on time directly to the person owed pay.sent. Upon Lender's request, Borrower
shall promptly tumish tc Lender all notices of amounts to be paid under whis Zaragraph and shall promptiy fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any 'len which has priority over this Securty instrument excapt for the Prior
Mortgage unless Borrower: (a) agrees in writing to the peyment of the obigation securad by the lien in a manner
acceptable to Lender; {b) contests in good faith the ilen by, or defends ageinst enforement of the fen In, legal
praceedings which in the Lender's opinion operate to prevent the enforcemant of the lien r for fefture of any part of
the Property; of (c) secires from the holder of the lien an agreement satisfactory to Lender suomnating the lien to
this Security [nstrument. If Lender determines that any part of the Property is subject to a licn which may atiain
priority over this Security Insirument except for the Prior Mortgage, Lender may give Borrower a nafica identifying
the fisn. Borrowaer shall satisfy the lien or take one or more of the actions sat forth above with 10 daye Uf the giving
of notice.

4. Mezard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards,
inciuding fioods or flooding, for which Lender requires insurance. This Inswance shall be maintained in the
amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lemier's rights in the
Property in accordance with paragraph 6.

All insurance policies and renowals shall be acceptable to Lender and shall inciude a standard mortgage
clause. Lander shall have the right 1o hold the palicies and renewads. If Lender requires, Borrowsr shali promptly
give to Lender all receipts of paid premiums and renawal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof ot ioss It not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not
lessened. If the restoration or repalr is not economically feasibie or Lender's security weuld be lessened, the
insurance proceeds shal! be applied to the sums securad by this Securty Instrument, whether or not then due, with
any excess pakd to Borrower. it Borrower abanduns the Property, or does not answer within 30 days a notice from
Lender that the insurance carvier has cffsred to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o rapair or restore the Property or to pay sums sectired by this Security Instrumant,
whether or not then due. The 30-day period will begins when the notice is given

Urless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not
exiend of postpone the due date of the monthly payments referred to In paragraph 1 or change the amount of the
payments, If under paragraph 20 the Property ls acquired by Lender, Borrower's right to any insurance policies
and proceeds rusuiting from damage to the Property prior tu the acquisition shall pass to Lender to the extent of
the sums securen rv this Security Instrument immadiately prior to the acquisition.

8. Preservatic’« snd Maintenance of Property; Borrower's Appilcation; Leaseholds. Borrower shall not
destroy, damage or substantially change the Property, aliow the Property to deteriorate or commit waste.
Borrower shall be in derast 'f any forfelture action or proceeding, whether civli or criminal, is begun that in Lender’s
good faith judgment could rasit in forfeiture of the property or otherwise materlally impair the llen created by this
Security Instrument or Lende:’s ezcurity interest. Borrawer may cure such a default and reinstate, as provided in
paragraph 16, by causing the act'ci or proceeding to be dismissed with a ruling that, In Lender's good falth
determination, precludes forfelture ¢! (re Borrower's interest In the Properly or other materlal impairment of the llen
created by this Securlty Instrument or Lanter's security interest. Borrower shall also be in default I Borrower,
during the loan application process, gave materlally false ar Inaccurate information or statements to Lender (or
failed to provide Lender with any materlal Interiratlon) in connection with the loans evidanced by the Agreement. If
this Security Instrument Is on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Propenty, the leasehald anu fee-title shail not merge uniess Lender agreaes to the marger in
writing.

8. Protection of Lender’s Rights in the Property. |/ Borower fails to perform the covenants and agreements
contalned In this Sacurity Instrument, or there is a legal prccearting that may significantly atfect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for conzezanation or to enforce taws or regulauonsg. then
Lender may do and pay for whataver is necessary to protect the valt:a of the Property and Lender's rights |n the
Preperty. Lende!'s actions may Include paying any sums secured by < ian which has priority aver this Security
Instrument, appearing In cour:, paying reasonable attorneys' fees and ente:ing on the Property to make fepairs.
Alithough Lender may take action under this paragraph 6, Lender does not nuve to de so.

Any amounts disbursad by Lender under this paragraph 6 shall become udridonal debi of Borrower segured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
bear interest from the dalo of disbursement at the Nole rate and shall be payable, w'tn interest, upon notice:from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries spon and inspectlotis of tha Property. Lender
shall give Borrower notice at the time of or prior to an Ingpection specifying reascnable cause oi the inspaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiz! in conngétlhn
with any condemnation or other taking of any pan of the Property, or for convayancs in liau of consemnation, e
hereby assigned and shall be paid to Lender. hb

In the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this smxﬂy
Instrumert, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unisss Borrower and Lender otharwise agree in writing, the sums secured by this Security Instram
shall be reduced by the amount of the proceeds mutiplied by the following fraction: (a) the total amount of th
sums secured immediately before the taking, divided by (b) the fair market value of tha Property immeétiately
befora the taking. Any balance shall be paid to Borrower.

if the Property Is abarrioned by Borrower, or if, after notice by Lender to Borrower that the condemnor-offers
to make an award or settie a claim for damages, Botrower falis o respond to Lender within 30 days after the date
the notice Is given, Lender Is authorized 1o coliect and apply the procesds, at its cption, either to restoration or
repair of the Property or to the sums securad by this Security Instrument, whather or not then due.

Unless Lander and Borrower otherwise agree In writing, any application of proceeds to principal shall not
axtend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such

payments,
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§. Borrower Not Released; Forbesrance By Lender Nat a Walver. Extension of the time for payment oF
maodification of amortization of the sums secured by this Securky Instrument granted by Lender to any successor in
intorast of Borrower shalf not operate 1o releasa the liablity of the original Borvower of Borrower's successors in
Irterest. Lendar shall not be required to commence proceedings against any successor in interest or refuse to
axtend time for payment qr otherwise modify amortization of the sums secured by this Security inslument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lendar in exercising any right or ramady shall not be a waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severs! Liabiiity; Co-signers. The covenants and
agreements of this Secusity Instrument shali bind and beneti the successors and assigns of Lender and Borrower,
subjeci to the provisions of paragraph 16. Borrower's covenants aind agreements shail be joint and several. Any
Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-signing this Security
Instrument only 2 mortgage, grant and convey that Borrower’s interest in the property uider the terms f this
Security instrumen. (b} Is not personaily obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender a7« any other Borrower may agree to extend. muocify, forbear or make any aczommaodations
with regard 1o the tenis i this Security Instrument of the Note without that Borrower's consant.

11. Loan Charges. i " loan secured by this Security instrumant is subject to a law which sets maximum ioan
charges, and that law is finally in‘arpreted so that the intevest or other loan charges coflected or to be collected in
comnection with the !oan excier, ths permitted limits, then: (a) any such ioan charge shall be reduced by the
amount necessary to reduce the cherge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will 22 ruinded to Borrower. Lender may chuose to make this refund by reducing
the principal owsd under the Note or by maring a direct payment to Borrower. if a refund reduces principal, the
reduction will be ireated as a partlal prepayment without ary prepeyment charge uivder the Note.

12, Legigiation Affacting Lender's Rigt~.. f enactment or explration of applicable iaws has the offect of
rendering any provision of the Note or this Secu, histrument unenforceable according tn its terms, Lender, at its
option, may require immediate payment in full of all 3ums secured by this Securlty instrument and may invoke any
remedies permitted by paragraph 20. f Lender exerci(es this option, Lender shall take the stops specified in the
second paragraph of paragranh 16.

12. Notices. Any notics to Borrower provided for in this Sacity Instrument shail be given by Jelivering it or by
mafling it by first class mak unless applicable law requires use ¢ e:tother methcd. The notice shall be directad to
the Property S«idress or any other address Borrower designates by acdce to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated herein or any uther =2dress Lender designates by notice to
Borrower. Any notice prowvided for in this Security Instrument shall be deemer io have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shell be govemeu ty fedaral law and the law of the
jurisdiction in which the Property Is located. In the event thal any provision or clause ¢ this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions o tnls Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provivions of this Security
Instrument and the Note ars declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note a7d of this Securlty
Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. If ail or any part of the Fruserty or any
intarest In it Is soid or transferred {or if a beneficial interast in Borrower is sold or transferred and Borrower is not a
natural person) withcut Lender's prior written consent, Lender may, at its option, raquire immediate payment in full
of all sums secured by this Security Instrument. However, this optlon shalf not be exercised by Lender i exercise is
prohiblied by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shail provide a
period of not {ess than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured Dy this Securlty instrument. If Borrower fals to pay these sums prior 1o the expiration of this pariod,
Lender may Invoke any remedies permitted by this Security Instrument withowt further notice or demand on

Borrower.
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17. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Barrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such cther
period as applicable law may specify for reinstatement) before sale of the Property pursuant tc any power of sale
contained in this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions ase that Borrower: (a) pays Lender ail sums which then would be due under this Securty Instrument and
the Note had no acceleratich occurred; (bj cures any default of any other covenants or agreements; (c) pays all
expanses incurred in enforcing this Sacurity Instrument, Including, but not limited to, reasonabie attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Londer's rights in the Property and Borrower's obligation to pay the sums secured by this Securlty instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as IS no accaleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazard’a's Substances. Bomrower shall not cause or permit the presence, use, di: posel, storage, or release
of any Hazardous Substances on or In the Property. Borrower shail not do, nor allow anyone else to do anything
affacting the Propecty (hat s In violation of any Environmental Law. The preceding two sentences shall nat apply to
the presence, use ¢ s’urage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropiiaie i normal residential uses and to maintenance of the Property.

Borrower shall promptly giva {ender written notice of any Investigation, ciahn, demand, lawsuit or other actlon by
any governmantal of regulator, agency or private party involving the Property and any Hazardous Subswance or
Environmemal Law of which Borrotver has actua! knowledge. If Borrower isarns, or is notifled by any governmenta!
of reguiatory authority, that any remcal or.nther remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly tako all necessary remedial actions in accordance with Environmental Law.
As used Iin this paragraph 18, "Hazardou:. Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the tcitovdrg substancas: gasoline, kerosena, other flammable or toxic
petrolaum products, toxic pesticides and heivicides, volatiie solvents, materials contalning asbestos or
formaldehyde, and radioactive materials. As used in inis paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is iocatec that relate to health, safety or enviranmental protection.

19. No Defaults. The Borrower shall not be in defaur of any provision of the Prior Mortgage or any ather
morigage secured by the Property.

20. Acceleration; Remadies. Lender shall give notice to Beircwer prior to acceleration following Borrower's
breach of any covenart or agreement in this Security Instrument {Sud not nrior to acceieration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall spec'fy: (a).the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice 17 ¢ivan to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date snecified in the notice may result in
accaleration of the sums secured by this Security Instrument, foreclosure by judicies proceeding and sale™of the
Property. The notice shail further inform Borrower of the right to reinstate after acceluration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrawer to accelaration and
foreclosure. M the defaull Is not cured on or befors the date specified in the notice, Lender #* I option may require
immediats payment In hul of all sums secured by this Security Instrument without furthe: demand and may
foreclose this Security instrument by judicial pracesding. Lender shall be entitied to collect all vxpeases incurred in
pursuing the remedies provided in this paragraph 20, including, but not imited to, reasonable attarmuys’ fees and
costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandeament of the Prapaerty and at any
time prior to the expiration of any period of rezemption following judicial sals, Lender {in person, by agent or by
judicialy appointed receiver) shall be entitied to enter upon. 1ake possession of and manage the Property and to
collect the remts of the Property including those past due. Any rents collected by Lender or the recelver ghall be
applied first to payment of the costs of management of the Property and collectlon of rents, Including, but not
Iimited to. recelver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homaestead. Borrower walves all right of homestead exemption In the Property.

24. Ridors to this Security Instrument. If one or more riders are exacuted by Borrower and recorded toguther
with this Sscurity instrument, the covenants and agresmants of each such rider shatt be incarporated inte and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider (s) were a pan of
this Securlty Instrument.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained In this Security
in any riden(s) /at‘cuted by Borrower and recorded with the Security instrument.

o A

R ' Porower

EQ__ i W“"f‘/

Borrower

(Space Betow This Line For Acknowlegment}

This Docu:ae:i Prepared By: _JERRY LOIZZO

The First Nationa! &7t of Chicago
Qne First Natione. (%22»-Suite 0203, Chicago, IL 80670

STATE OF ILLINOIS, ] County ss:

L, , & Notary Public in and for saki courty and state, do hereby
centify that STEVEN G. HAMMER AND MAYUidl M. :\MMER (HUSBAND AND WIFE)

personaily known to me 1o be the same person{s} whoss name{s} is (are) subscribed to the foregoing instrument,

appeared before ma this day in person, and_ s Viowledged that sighed and
defivered the sald Instrument as free ara voluntary act. for the uses and curposes therein set forih,

/

Y 4.
Given under my hand and official seal, this ,,f,zf aay ot (a’ iZ / i Qé:‘. »

My Commigsion expires: . o y)L r\ (* / i
Notary Public

“OFFICIAL BEAL® —l
ROZE G, BENESS i

Notary Pub'iz, State of liihols
"My Commission Expims: B-14-59 J
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LEGAL DESCRIPTION
LOT 30 (EXCEPT THE SOUTH 150 FEET 7-5/8 INCHES OF THE WEST 24 FEET THEREOF AND
EXCEPT THAT PART THEREOF FALLING WITHIN THAT PART OF THE NORTH 665 FEET OF
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 6. HERINAFTER DESCRIBED
LYING EASTERLY OF THE EASTERLY LINE OF SANDERS ROAD AND SOUTH OF THE
SOUTHERLY LINE OF LAKE COOK ROAD AS WIDENED BY THE COOK COUNTY, HIGHWAY
DEPARTMENT ACCORDING TO CASE NUMBER 74L 14722) InN SMITH AND DAWSON’S SUNNY
ACRES BE!M.MA SUBDIVISION IN THE NORTH EAST 1/4 OF THE NORTH WEST 1/4 (EXCEPT
THE NORTHEAST /4 OF THE NORTH EAST QUARTER OF THE NORTH WEST QUARTER) OF
SECTION 6, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

p ]

LSTALED




 'UNOFFICIAL COPY .~




