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MORTGAGE =

THIS MORTG2GF. "Security Instrument) Is givenon  February 29, 1996 . The mongagor s
CHARLIE L. PERKINS, JR. and BILLIE JEAN PERKINS, HUSBAND AND WIFE

("Borrower”). This Sacurity Instrumrent 's given to THE ADVANTAGE FINANCIAL
CENTER, INC., d/b/a THE FINANCGiA), SENTER , which I organlzed and
existing under the laws of it STATE OF WISCONSIN , and whose address is
1230 E. DIEHL RD.,STE. 104, NAFelvILLE, IL 60563
("Lender*). Borrower owes Lender the principal s of Ninety Nine Thousand Dollars and
no/100 —
8. $99,000.00 ). This debt Is evideiced by Borrower's note dated the same date as this

ecurity Instrument ("Note®), which provides for monti ¢y sayments, with the full debt, if not paid earller, dus
and payable on April 1, 2011 . This Ze.uwrity Instrument secures to Lender: {(a) the
repayment of the debt evidenced by the Nate, with interesr,ard all renewals, extensions and modifications
cf the Note; (b) the payment of ali other sums, with Interest, advanced under paragraph 7 to protect the
sacurity of th‘ls Security Ingtrument; and (c) the performance o Barowar's covenanis and agreements
undar this Security Instrument and the Note. For this purpose, Borvov et does hereby maorigage, grant and
convey to Lender the following described property located In  CO0K County, {flinols:

LOT i34 IN BROOKWOOD POINT NUMBER 2, BEING A SUBDIVISION (¥ PART OF THE
HORTHWEST 1/4 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 14 £AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 32-11-104-003, VOLUME 011

which has the address of 304 S. GREENWOOD AVENUE . GLENWOOD
[Streat] {City]
liinols 60425 (Proparty Address®);
[2ip Code)
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
at{sogo covered by this Security Instrument. All of the foregoing Is referred to in this Secunity Instrument s
the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except tor
encumbrances of record. Borrower warrants and wilt defend genenally the title to the Property agalnst all
clalms and demands, subject to any encumbrances of record.

TH!S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limked variations by jurisdiction to constitute a unifonn security Instrument covering real

property
UNIFOP~ COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paynmiz«” of Principsl and Intevest; Prepa and iate Charges. Borrower shall promptly
pay when due e principal of and Interest on the debt evidenced by the Note and any prapayment and late
charges due undai e Note.

2. Funds for Tmasr, 2nd Insurance.  Subject to applicable law or to a written walver by Lender,
Borrower shell pay to Lender 2n the day menthiy paymerts are due under the Nate, until the Nate Is paid in
full, & sum ("Funds®) for: (a! vordy taxes and assessments which may attaln priority over this Security
Instrument as a llen on the Propertv;-fo) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property Insuanca premiums; (d) yearly flood insurance premiums, if any; (e} yearly
movtgage insurance premiums, if any; axid {f) any sums payable by Borrower to Lender, in accordarice with
the provislons of paragraph B, in ligii Gt iive payment of mortgage Insurance premiums. These hems are
called "Eacrow items.” Lendler may, at any *ima, collect and Funds in an amount not to exceed the
maximum amount a lender for a federalty reletad mortgage loan may requirs for Borrowsr's escrow
account under the foderal Real Estate Settlemer ( Procedures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 et seq. ("RESPA"), unless another 12w that applies to the Funds sets a lesser amount. If s0,
Lender may, &t any time, collect and hold Funds in-a7 amount not to exceed the lesser amount. Lender
may estimate the amount oi Funds due on the Leze of current data and reasonabie estimates of
exponditures of future Escrow items or otherwisa in accordurce with applicable law.

The Funds shall be held in an institution whose cposits are Insurod by a fedaral agency,
instrumentality, or antity (including Lender, If Lender I such an ‘asutution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Ler.der riay not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, o' varifying the Escrow Items, unless
Lender pa{se Borrovier interast on the Funds and appiicable law periiis ‘Lender to make such a charge.
However, Lender may require Borrower to pay & one-time charge for ¢iv Independent real estate tax
raporting sarvice used by er In connection with this toan, unless applictile law provides otherwise.
Uniess an agreemaent Is macie ot applicable law requires intarest to be paid, Lerder =hall not be required to
pay Barrower any Interest or eamings on the Funde. Borrower and Lender may ggree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withcut crarge, an annual
accounting of the Funds, showing credits aie deblts to the Funds and the rurpose for 'which each debh to
}he Funds was mada. The Funds are pledged as addhional sacurity for all suma secureu by this Secuirity
nstrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time Is not sufficient to pay the Escrow tems when due, Lender
may 80 notify Borrower In writing, and, In such case Borrower shall pay to Lender the amount necessary t0
make up the deficlency. Sorrower shall make up the deficlency In no more than twalve monthly payments,
at Lender’s sale discretion.
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Upon payment In full of all suma secured by this Security Instrument, Lender ghall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or eell the Property,
Lender, prior to the acqulsition or sale of the Property, shall apply any Funds hald by Lender at the time of
acquisition or sale 83 a credit against the sums secured by this Security Instrument.

3 Aﬁ)ﬂuﬂon of Payments. Uniess applicable law provides otherwisa, all payments received by
Lender under paragraphe 1 and 2 shell be appiied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due: and last, to
any late charges due under the Note.

4 Charges; Liens. Borower shall pay ali taxes, assessmants, charges, finos and impositions
attributabiz to the Property which may attain priority over this Security instrument, and leasehold payments
of grour«< rents, if any. Borrower ahall pay these obligations In the manner provided In paragraph 2, or ¥
not pakd In %!t manner, Borrower shali pay them on time directly to the person owed payment, Borrower
shall prompti* h.mish to Lender all notices of amounts to be paid under this paragraph. if Borrower makas
these payments dirctly, Borrower shall promptly fumish to Lender receipts evidencing the paymeits.

Borrower shal. Lemptly discharge any llen which has priority aver this Security Instrument unless
Borrower: (a) agrees in vaiting to the Ravmem of the obligation secured by the lien In a manner acceptable
to Lender; (b) contosts '~»-good falth the lien by, or defende against entorcement of the lien In, legal

ings which in the Ler.ior's opinion operate to prevent the enforcemert of the lien; or ‘:) sacures

the holder of the llen an » reement satistactory 1o Lender subordinating the lian to this Securlty

Instrument. If Lender determines thzi any part of the Preperty Is subject to a Hlan which may attaln priority

ovar this Security Instrurment, Lend ar may give Barrower a notice identifying the fien. Borrower shall satisfy
the ilen or take one or more of the actiune set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurence. So7iower shall keep the Improvements now existing or hereafter
eracted on the Property Insured against ioss Dy fire_hazards Included within the term “extended coverage®
and any other hazards, Including floods or floading, for which Lender requires Insurance. This Insurance
shall be maintained In the amounts and for ihs neifods that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Barrowsr sublject to Lender's approval which shakt not be
unreasonably withtwid. If Borrower fails to malntaln £o+¢72q0 described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Froze:ty in accordance with paragraph 7.

Al Insurance policles and renewals shall he acceptab’2-io Lender and shall include a standard
morigage clause. Lender shall have the right to hold the policles anu renewsis. f Lender requires, Borrower
shal pmpr:r give to Lender all receipts of pald premiums anc. renzwal notices. in the event of loss,
Borrower shall give prompt notice 1o the Insurance carrier and Lendar. Lander may make proof of loss i
not made promptly by Borrower.

Unless Lendar and Borrower otherwise agree in writing, insurance jroceads shall be applied to
restoretion or repair of the Pro damaged, if the restoration or repair it ~conomically feasibie and
Lender's security Is not lessened. it the restoration or repalr I8 not economicaly inasible or Lender's
securlty woukd be lessenad, the Insurance proceeds shall be applied to the suma saci” e by this Securlty
Instrument, whether or not then dus, with any excess paki to Borrower. if Borrower abeiduns the Property,
or doss nat answer within 30 days a notice from Lender that the ingurance carriar has cizind to settie 8
clalm, then Lender may coilect the Insurance proceeds. Lender may use the proceeds to 1297 or restore

the Property or 10 pay sums secured by this Securlty Inatrument, whether or not then due. -Ynhe 30-day .

period wiil begin when the notice is given.

Unless Lender and Borrower cAherwise agree In writing, any appiication of proceeds to principat shall
not extend or postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change
the amount of the payments. 1t under paragraph 21 the Property Is acquired by Lender, Borrower's right 1o
any insurance policles and proceeds resuiting from damage to the Property prior to the acquisttion shal
pass i:,&o'ikuander to the extent of the sums secwred by this Security Instrument immediately prior to the
acquigkion.
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8. Occupancy, Preservation, Meintenance and Protection of the Property; Borrowsr's Loan
Application; Leassholda. Borrower shall occupy, establish, and use the P a8 Borrower's principal
residence within sixty days after the execution of this Securlty Instrument and ahall continue to occupy the
Property as Borrower’s principal residence for at least ane year after the dats of occupancy, uniess Lender
otherwise agrees In writing, which consent shall not be unrsasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrower shali not destroy, damage or impailr
the P , allow the Proparty to deteriorate, or commit waste on the Property. Borrower shall be in
default If any forfslture action or proceeding, whether civit or criminal, is be?un that in Lender's good falth
judgment could result In forfeiture of the Froperty or otherwise materially impair the lien created by this
Securlty Insirument or Lender’s sacurity Interest. Borrower may cure such a default and reinstate, as

ed In paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in
jor's aond fafth determination, preciudes fosfeiture of the Borrower’s Interest In the Property or other
material impzisment of the llen created by this Securlty instrument or Lender's security Interest. Bormower
shall aiso be 'n c'efault if Borrower, during the loan application process, gave materially false or inaccurate
Infermation or s@'ements 1o Lender {or falied to provide Lender with any material information) in
connaction with i ivan evidenced by the Nots, including, but not limited to, representations concerning
Borrower's occupansy Gl the Property as a principal residence. If thia Security Instrument is on a lsasehold,
Barrower shall comply *«tt"1 ali the provisions of the lease. If Barrower acquires fee titie to the Property, the
leasehold and tre fee this snall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendes’s "«ghts in the Property. |f Borrower falfs to perform the covenants and
agreemeonts containad in this Secury instrument, or there is a legal proceeding that may significantly stfect
Lender's rights in the Property (vuch as a 'groceodlng in bankrptcy, probate, for condemnation or
forfelture or 1o enforce laws or regulitions), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lerde 's rights In the Propesty. Lender's actions may include paying
any sums secured by a lien which has prir:4; over this Securlty [nstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Proparty to make repaire. Afthough Lendar may take actlon
under this paragraph 7, Lender does not hava ta 4o so.

Any amounts dlsbursed by Lender under this \eragraph 7 shall become additional debt of Borrower
secured by this Sacurity Instrument. Unless Borrower @ru Lender a%ree to other terms of pavment, these
amounts shall baar interest from the date of digbursemen’ ot the Note rate and shall be payable, with
Interest, upon notice from Lender to Borrower requesting pa’ mant.

& M o Insurance. i Lender required martgage insurancs as a condition of making the foan
secured by this Securlty Instrument, Borrower shall pay the premiume required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance cove oo required by Lender lapses or
coases to be In eect, Borower shall pay the premiums requireo 17 vutaln coverage substantially
equivalent to the mortgage Insurance previously in effect, at a cost substanially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an altenate merigage Insurer approved by
Lender. If substantially equivalent mongage Insurance coverage is not avatiaie, Sorower shall pag to
Londer each month a sum equal to one-twelfth of the yearly mortgage insurance arerdim being paid by

Borrower when the insurance covmm‘lapsad or ceased to be in . Lander will acer%, use and retain

these payments as a Ioss reserve in lieu of mortgage insurance. Loss reserve payments ey no be
required, at tha option of Lender, I mortgage insurance coverage (in the amount and for (ha s that
Lender requires} provided by an Insurer approved by Lender again becomes avallable anc i oblained.
Botrower shall pay the premiums required to maintain mortgage insurance In effect, or to provide a loss
resarve, untli the requirement for mortgage Insurance ends In accordance with any waitien agreement
between Borrower and Lander or applicable faw.

9. inspection. Lender or its agent may make reasonable entries upon and Inspections of the
Property. Lender shall give Borrower notics at the time of or prior to an inspaction specifying teasonable
cause for the Inspection.

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 /90
{SC/CMDTIL//0195/3014(0960)-L Page « of 8

9LE36

69




UNOFFICIAL COPY




UNOFFICIAL COPY

AP# PERKIC191012921 IN# 10610018353

10. Condemnation. The proceeda of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of tha Property, or for conveyance In lieu of
condemingtion, are hereby assigned and shall be paid to Lander.

In the avent of a total taking of the Property, the proceeds shail be appiled to the stims sacurad by this
Security instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market vaiue of the Pfogem/ Immeodiately before the taking is equal
to or greatsr than the amount of the sums sacured by this Security Instrument Immediately before the
1aking, unless Borrower and Lender otherwise agree in , the sums secursd by this Securty
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) th total
amount of the sums secured immediately before the taklng.edhrldad by (b) the fair market value of the
Property immediataly betore the taking. Any balance shalt be paid to Barrowar. In the event of a partial
taking «4 thv, Property iy which the falr market value of the Property immediately before the taking s less
than the s7ount of the sums secured immediately before the taking, uniess Borrower and Lender
ctharwise agree In writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured Fy tila Security Instrument whether or not the sums are then due.

if the Property is sbandened by Borrower, or #, after notice by Lender to Borrower that the condemnor
cffers 10 make an awarr’ Cr settle a clalm for damages, Borrower falls to respond to Lender within 30 days
after tha date the notice Is-given, Lender is authorized to collect and apply the proceeds, at ks option,
ehhegg :’estorauon or repair 2 the Property or to the sums secured by this Securlty instrument, whether or
not\ ue.

Unless Lender and Borrower ciheiwlse agree in writing, any application of proceeds ta principal shal
not extend or postpone the due dai2 of the mon'nly payments reforred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbee:iice By Lender Not & Walver.  Extension of the time for
payment or modification of amoriization of tha su7is secured by this Security instrumant granted by Lender
to any successor in interest of Borrower shall nt oparate to release the Habiity of the onginal Borrower or
Borrower's successors In interest. Lander shall nc« ba required to commence proceadings against any
successor in interest or refuse o extend time for pay.nent or otharwise modify amortization of the sums
securad by this Security Instrument by reason of any demani made by the origina! Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exerciaig any right or remedy shall not be a walver of
or preciude the exercise of any right of remady.

12, Successors and Assigns Bound; Joint and Saveral Lisbliity; Co-signers.  The covenants and
agreements of this Securlty Instrument shall bind and benefit the suczeasors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrowet's coveraris pnd agreements shall be joint
and several. Any Bormower wha co-signs this Securlty instrument bt oz :-ant execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and cornvey ihat Rorrower's interest In the
P under the tarms of this Security Instrument; (b} Is not personally vhllgatad to pay the sums
secured by this Security Instrument; and (c) agrees that Lendsr and any other "sorrower may agree to
extend, modify, forbear or make any accom lons with regard to the terms of \nls Sacurty Instrument
or the Note without that Borrower's consent. :

13. Loar Charges. If the ioan sacured by this Security instrument s subject to & !g" which sets
maximum loan charges, and that law is finally Interpreted 30 that the interast or other ican charges
coliected or to be collected in connection with the loan excead the parmitied limits, then: (a) any such ioan
charge shali ba reduced by the amount necessary to reduce tha charge to tha permitted limit; and (o) any
sums already collected from Borrowsr which exceaded permitted limits will be refunded to Borrowaer.
Lender may choosse 10 make this refund by raducing the principal owed under the Ncte or by making a
direct paymant to Borower. |t a refund reduces principal, the raeduction will be treated as a partlal
prapayment without any prepayment charge under she Note.
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14. Notices. Any notice to Borrowar provided for in this Security Instrument shall be given by
delivering It or by making Rk by first class mall un'ess applicable law requires use of ancther method. The
notice shali be directed to the Property Address or any other addreas Borrower desigrates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lendist’s address stated herein or any
other addrass Lender designates by notlce to Borrower. Any notice provided for in this Secuilty instrument
shall be deemed to have baen given to Borrower or Lender when given as provided In this paragraph.

15. Governing Lew; Severadility, This Securlty Instrument shall be governed by federal law and the
law of the juriadiction In which the Propomls located. In the event that any provition or clause of this
Security Instrument or the Note confiicts appiicable faw, such conflict shall not affect other provisions
of this Security instrument or the Note which can be given effoct without the conflicting provision. To this
end the previsions of this Security instrument and the Note are declared to be saverable.

, 18. Borr=wver's Copy. Borrower shall be given one conformed copy of the Note and of this Security
natrument.

17. Transiz. of the Property or a Beneficiat Interest In Borrower, If all or any part of the Property or
any Interest in i Is 800 or transferred (or if & beneficial interest In Borrower is sold or transterred and
Borrower 18 not a natuial arson) without Lender's written congant, Lander may, at its optlon, require
immediate payment in full o/ all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender iv exerrize is prohibited by federal law as of the date of this Securlty Instrument.

If Lender exercises this oprfun, Lender shall give Borrower notice of acceleration. The notice shall
gfovldo a period of not less than 7J cays from the cate the notice Is deliverad or malled within which
oIrower must pay all sums securex! hy this Security instrument. It Borrower falls to pay these sums prior
1o the expiration of this period, Lender rav Invoke any remedies permiited by this Security Instrument
without further notice or demand on Borrgwe..,

18. Borrower's Right to Reinstate. If Gorr=:ver meets certaln conditions, Boirower shall have the
right ta have enforcement of this Sacurity Instruinent dlscontinued at any time prior to the earlier of: {a} 5
days (or such other period as applicabie law may upecify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Securty Instrument: or (b) entry of a jud enforcing
this Security instrument. Those conditions are that Borrovi: (a) pays Lender all sums which then would be
due under this Security fnstrument and the Note as if no accalziation had occurrad; (b} cures any doefault of
any other covenants or agreements; (c) pays all expenses hwimed In enforcing thls Security instrument,
including, but not limited to, e attorneys' fees; and () ‘akes such action as Lender may
reasonably require to assura that the ilen of this Security Instrumant, Lander’s rights In the Pro and
Borrower's obligation: to pay the sums secured by this Securlty Instrur#:« shall contintie unchanged. ﬁm
reinstatemant by Borrower, this Securlty Instrument and the obligations ezci:red hereby shall remain fully
effective as if no acceteration had occurred. However, this right to reinstatr shail not apply in the case of
acceleration under paragraph 17. '

19. Sale of Note; Changs of Loan Servicer. The Note or a partial Interest In *ne Note {together with
this Security instrument) may be sold one or more times without prior notice to Borivver. A sale may
result in a change In the sntity (known as the "Lnan Servicer”) that collects monthly paviients due under
the Note and this Security instrument. There aiso may be one or more changes of the-Loan Sewvicer
unrelated 1o a sale of the Note. If there is a change of the l.oan Sarvicer, Borrower will Lo Ziven written
natice of the changs In accordance with paragraph 14 above and applicable law. The notice wil state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also comain any gther Information required by applicabie law.

29. Hazsrdous Subsiances. Borrower shali not cause or permit the presence, use, disposal, storage,
or reiease of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Proparty that Is In viclation of an; Environmental Law. The preceding two
sentonces shall not apply fo the presence, use, or statage on the Property of small quantities of Hazardous

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Fortn 3014 9/90
ISC/CMDTIL//0195/3014(0990}-L PagegofB

692ZILT G




'UNOFFICIAL COPY




P ovme e p—

. e -

UNOFFICIAL COPY

AP# PERKIC19101292] LN# 1010018353

Substances that are generally recognized 10 be appropriate to normal residential uses and to malntenance
of the Froperty.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsuit or other
acilon by any govommental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is natified by any goveramental or reguiatory authorfty, that any removal or other remaediation of any
Hazardous Substance affecting the Property is necessary, Bormower shall promptly take all necessary
remedicl actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substarices tefined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosane, other
flammable or toxic petroleum produits, toxic pesticides and herbicides, volatie sofvents, materials
containing  #3bestos or formaidehyds, and radioactive materials. As used In thls paragraph 20,
"Environmenta Law” means federal laws and laws of the juriediction where the Property is iocated that
relate to healtt;, s)ety or environmental protection.

NON-UNIFQIR4 SOVENANTS. Borrower and Lender further covenant and agree as follows:

2%, Acceleration: nenedies. Lender shali give notice to Eorrower prior to acceleration following
Borrower's breach of ‘ary covenant or agreement in this Security Instrument (but not prior 10
acceleration under pa:«graph 17 uniess applicable law provides otherwise). The notice shall
specily: (a) the default; (b) ‘h» r2tion required to cure the default; (c) a date, nct fess than 30 days
from the dats the notice is givea to Rorrowsr, by which the defauit must be cured; and (d) that fallure
to curs the default on or befors th)» dale specified in the notice may reault In accelerstion of the sums
sacured by this Security Instrumer; *»sciosure by judicis! procesding and sale of the Property. The
notice shall further inform Borrower o *5 rigivt to reinstate after acceleration and the right to assent
in the forsclosure proceeding the non =.iu@nce of a default cr any other defenss of Borrower to
acceleration and foreclosure. If the defauit ;8 not cured on or before the date specified in the notice,
Lander at e oplion may require Immediate sayment in full of sll sums secured by this Security
Instrument without further demand and moy forsclose this Sec Instrument by judicial
proceeding. Lender shall be entitied 1o collect 24 axpenses incurred In pursuing the remedies
ip'r“omvg in this paragraph 21, inciuding, bt not linPor 0, reasonable atiorneys’ fees and costs of

e svidence.

22. Reiease. Upon payment of ali sums secured by th<5 Sacurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borower shal’ pay' any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestesc exemption in the Property.

24. Riders 1o this Security Instrument. |f one or more riders are excc1”6d by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of aach such Hder shali be
incorporated into and shall amend and supplement the covenants and amseements of this Security
Instrument as If the rider(s) were a part of this Security Instrument. {Check applicabls bux(es)

D Adjusteble Rate Rider O condominium Ridar O 1.4 Family hicier
D Graduated Payment Rider D Planned Unh Development Rider D Biweekly Payment Rider '-
D Balloon Rider D Rate Improvement Rider D Second Home Ridar

E] Cthar(s) [specity) MODIFICATION RIDER

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
1SC/CMDTIL//0185/3014(0900)-L Page 7 of 8
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AP# PERKIC19101292] iN# 1010018353

BY SIGNING BELOW, Bomower accepts and agrees o the terms and covenants contalned In pages 1
through B of this Security Instrument and In any rider(s) executed by Borrower and recorded with It.

o g ﬂ_?gv e

CHARLIE L. PERKINS, JR, -Borrower
' ) / '- ) .

[_21_{((*‘ 5" P it % r-/(:, il ___(Seal)

BILLIE JEAN PERKINS -Bomower

___{Seal)
-Botrower

. (Seal)
-Borrower

‘ 12200 Beiow This Line For Acknowledgment)
8TATE OF \ LA g , Cout County ss:

L AR AL xall e e gy Pubiic in and for saki county and state do hereby certity that
CHARLIE L. PERKINS, JR. and BILLY% JEAN PERKINS

rsorally known to me to be the same persin(s) whose name(s) are subscribed to the fi g

ent, appeared before me this day In perso, #nd acknowledged that they  signed and

dellveredf " the sakl instrumentas  their free ard »oluntary act, for the uses and purposes therein
set forth.

[
@lven under my hand and official seal, this 29 da ole e Ld 155¢
¢
/

/ _ -
My commission expires: (/" j/ TPA Z(é/é"}”c QVAS | ":;IJ < ) (.(_/4 14

Notary Public
}\-. S
-
Poohia e S e e
This Instrument was prepared by: MONA G EVANS { My Corumision Expies “”’*’fj
Address: fmmmﬁﬁu

. AL

T [ AL e \
R i (

I e ‘;

ILLIMOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/80
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MODIFICATION OF FNMA/FHLMC MORTGAGE

. In consideration of the mutual promises and agreements herein contained and other good and valuable
N . consideration, it is agreed by and between CHARLIE L. PERKINS, JR. AND BILLIE JEAN PERKINS
(Borrower”™ and The Advantage Financial Center , Inc., dba, The Financial Center (“Lender”).

1. EFFECT OF MODIFICATION,

This Modification shalt amend and supplement the Morigage from Borrower to Lender, or its
successors or assigns, (the “Mortgage” and the terms, provisions, and obligations contained in this
Modification sha)’ supersede and control over any inconsistent or absent terms, provisions, or obligations in
the Mortgage. The Mivrtgage secures a note (the ‘Note™ from Borrower to Lender, or its successors or
assigns as Note Holder. The provisions of the Mortgage, as modified by this Modification, are incorporated
by reference into the Noi ({ihe ‘Note”).

2, LIMITS ON 7.PANSFER.
Section 17 of the Mortgage and the Adjustable rate rider, if any, is hereby deieted and replaced by the
following provision:

Borrower may not make any assignment, mor.gage, transfer, sale, or conveyance of any legal or equitable
interest in the Property in any manner whatsocve: without first obtaining Lender’s prior written consent. If
all or any part of the Property or an interest therein i530ld or transferred by Borrower (or if a beneficial
interest in Borrower is sold or transferred and Borrow=r-is not a natural person or persons but is a
corporation, partnership, trust or other legal entity) witiiwit J.ender’s prior written consent, Lender may , at
its option, declare ail the sum due under the Note and the Mopgage to be immediately due and payable.

If lender exercises this option, Lender shall give Borrower neiice of acceleration, The notice shail
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. 1f Borrower fail: 1 pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further notice 14
or demand on Borrower, ﬁ
Unless Borrower obtains an express written reiease from Lender, Borrower sizil emain primarily ‘!
liable under the Mortgage, as modified, and the Note, regardless of Lender’s consent, 1f 7a1y, to such N
transfer, or Lender’s acceptance of payment from Borrower's successors, or Lender’s forbearnce or deaiing \b
with Borrower’s successors with respect to the Property or the Mortgage, as modified, or the Note, Lender
may assign or otherwise transfer its rights in the Mortgage and the Note at any time without prior notice to or
consent of Borrower.

3. ACCELERATION UPON DEFAULT OR OTHERWISE.,
Section 18 and 21 of the Mortgage are hereby deleted and replace by the following provision:

Upon the occurrence of any one or more of the following events or conditions, or in case of default in
any of the terms, conditions, or agreements of the Note or the Mortgage, the Lender may, at its option and
without notice declare all unpaid principal under the Note and the Mortgage, as modified, together with
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' interest, costs, and other expenses immediately due and payable and Lender may set off against that amount

-'any sum due Borrower, and Lender may thereafter proceed by suit at lav or to foreclose this Morigage, or
both upon default by Borrower in any payment provided by in the Note and the Mortgage, as modified, if

.' not paid when due; upon the mnkmg of a contract or agreement by the Borrower or suffering anything to be

', done whereby anyone may acquire the right fo piace a lien, mortgage, or other encumbrance against the

F Property; upon the actual or threatened alteration, repair, or addition to or demolition or removal of any
building on the Property without the written consent of the Lender first obtained; upon any act done or
suffered to be done by the Borrower whereby the security hereby effected shall be weakened, diminished, or
impaired. All unpaid principal under this Agreement, together with interest, costs, and other cxpenses shall
become immediately due and payable, without notice, upon borrower becoming insolvent or upon the filing
of a voluntary pzitinn in bankruptcy, petition for reorganization or for any arrangement or other action or
proceeding under the Bankruptcy Code (Title 11, United States Code), or the filing or execution of an
assignment for the benefit of creditors.

4, SALE OF NOTE O MORTGAGE,

If Lender, ot any succerzor in interest, transfers, sells or assigns the Mortgage and Note, in whole or
in part to FHLMC, FNMA, or GI'MA this Modification shall terminate, be null and void and will no longer
have any force or effect.

5. OTHER PROYISIONS.

The following paragraphs apply if checkoa:
{] 1t is further agreed that upon the lump sum principal payment of $ or more, the lender will release
it mortgage on the property locaied at _____ and wiiiindke a corresponding adjustment in the principal and
interest payment over the remaining term to maturity. This agreement is not binding on the Lender if the
borrower is in default at the time the lump sum payment is mzd= or if the payment were more than 30 days
or more past due in the previous twelve (12) months.
(] 1t is further agreed that upon that lump sum principal payment c: $ or more made within the first _
. months of the loan term, the Lender will make a corresponding 2uiustment to the principal and interest
payment over the remaining term to maturity. This agreement is not binding on the Lender if the borrower is
in default at the time the lump sum payment is made or if any payments were 30 days or more past due in
previous twelve (12; months, or if the loan has been converted to a fixed rate ican »rior to the lump sum

principai payment.
MORTGAGOR HAS READ THIS MORTGAGE MODIFICATION PRIOK (U SIGNING.,

o

This Modification and the remaining terms, provisions, and obligations of the Note and Mortgage are hereby s
accepted, executed, and delivered this 29TH day of FEBRUARY , 1996 . e

L Ltf/é«%

CHARLIE L, PERKINS, IR. (seal)

_zg,)u_(f A/éf}t /(1 ~
BILLIE JEAN PERKINS (seal)
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’STATE_@L (1L 8 }

}SS

' COUNTY OF [ /37 }

' T the undersigned, a Notary Public in and for said county and state, do hereby centify that THEY, personally

arpeared before me and is (are) known or proved to be the person(s) who, being inforined of the contents of
the foregoing instrument, have executed the same, and acknowledged said instrument to be THEIR free and
voluntary act and deed and that THEY executed said instrument for the purposes and uses therein set forth,

Witness my hang and official saal this 29TH day of FEBRUARY , 1996,

My commxssxon expires._ &V /7 4

"Notary Public / . OFFICIAL SEAL”
DENISE F & poRDIN

N e, & Nineis
is i repan:d - ,  Motary Public, State of Hine
this instrument was p b‘y Robent 7. Muth :’ Wy Commitsion Crphes Q5702708
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