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"MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 26, 1996, La*wesn DANIEL J. DONNELLY and DIANE M. DONNELLY, "
HUSBAND AND WiIFE, NOT IN TENANCY IN COMMON,-+%T IN JOINT TENANCY, BUT AS TENANTS BY THE
ENTIRETY, whose addreas is 4905 S. LAWN AVENUE, WLS7TRN SPRINGS, IL 60558 (referred to befow as
"Grantor”); and OAX BROOK BANK, whose address (s 140y S/XTEENTH STREET, OAK BROOK, IL 60621
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgager, warranis, and conveys (o Lender all

of Grantor's right, titte, and interest in and 10 the following described ree( praperty, togother with all existing or

subsequently erected or affixed huildings, improvements and fixtures, ail ‘easements, rights of way, and

appuntienances; all waler, water rights, watercourses and ditch rights (including stock in utitities with ditch or ..

Irrigation rights); and all other rights, royalties, and profits refating to the real propa:ty, including without limitation

all minerals, o, pas, geothermal and similar matters, facated ln COOK County, {tate of llinols {the "Reai: o

Property™): o
THE NDRTH 20 FEET OF LOT 11 AND LOT 12 (EXCEPT THE NORTH 60 FEET THEREUF) IN BLOCK 13’:;
IN FOREST HiLLS OF WESTERN SPRINGS, A SUBDIVISION BY HENRY EINFELDT a¥D GEOFGE L.
BRUCKERT OF THE EAST 1/2 OF SECTIOR 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD < 4
PRINCIPAL MERIDIAN, AND PART OF BLOCKS 12, 13, 14, AND 15 IN "THE HIGHLANDS", BEING A; =
SUBDIVISION OF THE NORTHWEST 1/4 AND THE WEST 800 FEET OF THE NORTH 144 FEET OF THE -n
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EAST OF A LINE 33 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF
SAID NORTHWEST 1/4 OF SAID SECTION 7, IN COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly known as 4905 S, LAWN AVERNUE, WESTERN SPRINGS, IL
80558. The Real Property fax identification number is 18-07-217-036.

Grantor presently assigns to Lender alf of Grantor's right, title, and interest in and to alt leases of the Property and
a!l Rents from the Property. in addition, Granior grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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Corde. All references to doflar amounts shall mean amounts in tawful money of the United States of America.

Grastor. The word "(rantor™ means DANIEL J. DONNELLY and DIANE M. DONNELLY, The Grantor is the
mortgagor under this Morigage.

" Guarentor. The word "Guarantor® means and includes without limation each ani a of the guarantors,

- “Grant o' M

sureties, and accommodation parties in connection with the Indebledness.

improvemerds. The word “Improvements®” means and includes without limitation afl existing and future
improvaments, fixtures, buildings, structures. maobile homes affixed on the Real Property, facilities, additions,
replacements and other conatruction on the Real Property,

Iindebledness. The word "Indettedness” means ali principal and interest payable under the Note and any
amounts expe:cad or wdvanced by Lender to discharge obilgations of Graritor or expenses incurred by Lender
{o enforce ovligations of Grantor under this Mortgage, together with interest on such amounis as provided in
this Mortgage. /i 10 time shall the principal amount of indebledness secured the Mortgage, not
lstg_t’awwcum ad.aned to prolect the security of the Morigage, exceed note amoum of

Lender. The word “Lenuer” means OAK BROOK BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgar.e.

Morigage. The word *Mortgage® 'neans this Mortgage between Grantor and Lander, and includes without
limitation ali assignments and secur'iy interest provisions relating to the Personat Property and Rents,

Note. The word "Note® means the yromissory note or credit agreement dated Febiuary 26, 1996, in the
original principal amount of $237,000.00 2 Grantor to Lender, together with all renawals of, extensions of,
modifications of, refinancings of, consolidatici® of, and substitutions tor the promigsory not2 oF agreement.

The interast rats on the Note is 7.000%. The malurity date of this Mortgags is March 1, 2011.

Personal Property. The words "Personal Propettv® mean all equipment, fivtures, and other articles of
Befsonal ?roperty now of hergafter owned by Grantor, #nd now or hereatier attached or aMixed to the Real

ropertv; together with all accessions, parts, and additiver to, alf replacements of, and all substitutions for, any
of such property, and {ogether with all proceeds {inclucicg. without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the rzperty.

Properly. The word "Property” means coflectively the Real Proparty and the Personal Property.
Real Prape;txbag‘g_e gﬂoﬁ: "Real Property” mean the property, intaests and rights described above in the
8 .

Relaled Documents. The words "Related Documents”™ mean and inciuoa without Yinitation all promissnry
notes, credit ggresmenta. loan agreements, anvironmental agreements, gvaranties, security age .
mortgages, deeds of truat, and all other instruments, agreements and docvaita, whether now or hereafter
existing, executed In connection with the indebtedness.

Rents. The word "Hents” means all present and future rents, revenues, income, 1581’32, royalties, profits, and
other benafite derived from the Property.

- O THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERZSY IN THE RENTS
| E:AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTZURESS AND (2)
‘% PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND (1ME RELATED

e

. . awDOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

R -

' » . PAYMENT AND PERFORMANCE. Excem as otherwise previded In this Mortgage, Grantor shat! pay tc Lender all

© amounts secured by this Mon as
- under this Mortgage!f ba0e

ey become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERYY., Grantor agrees that Grantor's possession and use of
the Property shall be governsd by the following provisions;

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Froperty and ¢nliect the Rents from the Property. -

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
reglacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” anc
“threatened release” as used in this Mostgage, shall have the same meanings as set forth in the
omprehensive Environmental Response, Compsnsation, and Liabliity Act of 1360, as amended, 42 U.S.C.
cn 9601, ot seq. gcencw). the Superiund Amendments and Heauthorization Act of 1986, Pub. ... No.

99 ("SARA®), the Hazardous Materials Tranaportation Act, 49 U.S.C. Section 1801, et seq., the Resource
onservation and Hecove%Act. 49 U.S.C. Section 6901, et seq., or other applicable state of Federal laws,
ruler, of regulations adopted pursuant to any of the foregoing. The terms “hazardous waste® and "hazardous
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substance” shall also include, without limitation, ?etroleum and petroleum by~products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use, genération, manufacture, storage, treatmemt, disposal, release or
threatenad release of an¥ hazardous waste of substance by any person on, under, about or from the Property;

or has no knowledge of, or reason to believe that there has bean, except as previously disclosed fo

)

and acknowiedged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,

1 , of threatenad release of any hazardous waste or substance on, under, about or from the Propen{

any prior owners or occupants of the Proguej%y o(r ) (Ii) any actual or threatenad litigation ¢r claims of any
[

by
Ing
by any ralating 10 such matters; xcept as previously discloseg to and acknowledged by
Lender in writing, (1) neither Grantar nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (if) any such activity shall ba conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described abgve. Grantor authcrizes Lender and its agents to enter upon the
Property to riake such inspections anxi tests, at Grantor's expense, as Lender may deem appropriate to
determine <umllance of the Property with thic section of ths Mortgage. Any inspections or tests made Dy
Lender shall be vor Lender's purposes only and shall not be construed to create any responsibility ar liabllity
on the part of Lander to Grantor or 16 an‘ﬁ other person. The representations and warranties contained herein
are based on Granicwr's due diligence In investigating the Property for hazardous waste and hazardous
substances. Graate: hereby (a) refeases and walves any fulure claims against Lender for indemnity or
contribution in the evew. Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify ard l:old harmiess Lender against any and all claims, (osses, liabilities, damages
mames. and expenseg which Lender may directly or indirectly sustain or suffer resuftlng from a breach ¢

section of the Mort‘g.:ge or as a conse?uence of any use, generation, manufaciure, storage, disposal,
release or throatened release ccchirring prior (o Grantor's ownership or interest in the Property, whather or not
the same was or should have ouen known 10 Grantor. The provisions of this seclion of the Mortgage
including the abligation to indemnify.-siall survive the payment of the Indebtedness and the satisfaction and
reconvayance of the lien of this Mor.gage and shali not be affected by Lender's acquisition of any interest in
the Property, whether by fareclosure or canirwise.

Nuigsnce, Waste. Grantor shali nol causq, corduct or permit any nuisance fnor commit, permit, or suffer any
stripping of or waste on or 1o the Property or %7y porton of the Pror:eny. Without iimiting the generality of the
feregoing, Grantor will not remove, or grant to 22\ other pnrt" he right to remove, any timber, minerais
(including oil and gas), soll, gravel or rock produc’s without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demciish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a covwdiion to the removal of any Improvements, Lender maK
roguire Grantor to make arrangements satisfactory 12 Lender to replace such Improvements witl
Improvernents of at least aqual value.

Lender’s Right 1o Enter, Lender and Its agents and represen.2tives maypenfer upon the Real Pro'perty at all
reasonable fimes to ettend to Lender's Interests and to wispec’ the Property for purposes of Grantor's
comphance with the terms and conditions of this Mortgage.

Compilance with Governmentsl Requirements. Grantor shall promgd, comply with ail laws, ordinances, and
reguiations, now or hereafter in effect, of alt governmental authorities apnicable to the use or occupancy of the
ProPerty. trantor may contest in good faith any such law, ordinance, ¢« r+nulation and withhold compliance
during any proceeding, including r%Op[opriate appeals, 80 long as Grantor ha3 nntified Landor in writing pricr 10
dam 80 and 8o long as, in Lender's sole opinion, Lender's interests int the Froperty are not jeopardized.
Lender may require Grantor to post adequate security or & surety bond, reasonabl, 2alisfactory to Lender, to ©
protect Lender's interest.

Duty o Protect. Grantor agrees neither to abandon nor leave unattended the Prope:tv.” Grantor shali do all -
other acts, in addition to thase acts set forth above in this sectlon, which from the chazacter and use of the
Property are reasonably necessary to protact and preserve the Propeny. e

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable ancr’

suma secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any =3

part of the Real Property, or any interest in the Real Froperty. A "sale or transfer” means the conveyance of Real,

Property or any righl, thle or interest therein; whether legal, beneficial ar equitable; whether voluntary or s

involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold

interest with a term greater than three (3) years, lease-option coniract, or by sale, assignment, or transfer of any _n

beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interast. If any Grantor is a corporation, partnership or limited liability company, transier also

includes any change in ownership of more than twenty-five parcent (25%} of the voting stack, parinership interests

or fimited Hability company Interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise Is prohibited by federal law or by lliinois law.

"I;&ES AND LIENS. Thae following provisions relating to the taxes and liens on the Property are & part of this
gage.

Fayment. Grantor shall pay when due (and in all events prior to dennquancyz all taxes, payroll laxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
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Property. Giantor shali maintain the Pr frea of ali liens having priority over or equal to the interest of

Lender under this Mortgage, except for the fien of taxes and assessments not due, except as otheswise

provided in the following paragraph.

nmm To Contest, Grantor may withhold payment of any tax, assesament, or claim in connection with & good
dispute gver the chfigation to pay, so on&as Lender's interest in the Propesty is not 'Aeo!mdlzed ¥ alien

ani e @ lon

T
ses ov I3 Med as a result of nonpayment, Grantor shall within fifteen (15) days after arises or, if &
lien is filed, within fiftean (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cash or a sufficient corporate suraty bond o ciher sacurity
sfactory to Lender i an amount sufficient te discharge the lien (Fus an‘/ costs and attorneys’ fees or other
charges that could accrue a. a result of a foreclosure or sale under the tien. In any comest, Grantor shall
defend iteelf and Lender and chall salisly any adverse judgment before enforcement nst the Property.
gmiﬁh:“ name Lender as an additional obligee under any surety bond furnished in the comest
0B.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the .
taxes or assese nents and shall authorize the appropriate governmental officiad to deliver to Lender at any time )
a written statemer of the taxes and assessments against the Property. ’

Notice of Construcuion. Grantor shall notify Lender at least fifteen (15) days beforg E’a’% work is commenced,
any services are furnis'd, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other fien coold he zsserted on account of the work, services, or rateriale and the cost axceeds
$10,000.00. Grantor will uron request of Lender furnish to Lender advance ot surances satisfactory 10 Lender
that Grantor can and wilt p~y t™e cost of such improvements,

mggglgﬁ DAMAGE INSURANC'-.- The following provisions relating te insuring the Property are a part of this
Maintenance of Insurance. Granie: shall procure and maintain policles of fire insurance with standard
extended coverage endorsements on o replacement basis for the full insurabla vatue covering ail
Improvements on the Real Property in a1 aragunt sufficient to avoid application of any coinsurance clause, and
with & standard mortgagee ciause in faver i Lender. Polities shall be written by such insurance companies
and in such form as may be reasonably acceriable to Lender. Grantor shall deliver to Lender certificates of
coverage from each inswer containing a stipuGt;o:g:hal coveraga will not be cancelled or diminished without a .
minimum of ten (10) days’ prior writter notice « Lender and not containing any disclaimer of the insurer's g
linbllity for faiiure to give such notice. Each insuiancs policy aisa shall include an endorsemnent ng that _
coverage in favor of Lender will rot be impaired in ony way b|y any act, omission or default of Gramor or any
other person,  Should the Real Prope any time vesome focated in an area designaled by the Director of
the Federal Emerm Management Agency as a specid’ flood hazard area, Granfor agrees to obain and
maintain Federal Fl Insurance, to the extent such insuviance is required by Lender and is or bacomes
availabie, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that (s available, whichever is jens.

ication of Proceeda, Grantor shall prgg\‘fny notify Lender-ur anv loss or damage to the Property if the
estimated ccat of repalr or replacement exceeds 35,000.00. Lender 'nay make proof of loss i Grantor fails to
do 8o within fifteen (15) g:gs of the casualty. Whether or not Lender 2 security is impaired, Lender may, at its
election, apply the procesds to the reduction of the Indebledness, payne o of any lien afiecting the Pr )
of the restoration and repair of the Property. It Lender elects tc apply the yvcooeds to restoration and repair,
Grantor shall repair or replace the damaged o+ destroyed [mprovaments i 2 mgnner satisfaciory 10 Lender.
ander shal, upon satistactory proof o/ such expenditure, pay or reimhurse Grantoe from the proceeds for the
reascnable cost of repalr or restoration if Grantor is not in default hereunder. Ary proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not corinitted to the n o
restoration of the Froperty shal! be used first to pay any amount owing to Lender unger tis MW' an 1o
% prepag accrued Interestho?nd the remainder, i any, shall be led to the pacipe! ca of the

‘ neds, If Lender holds any proceeds after payment in Rill of the Indebtedness, surn proceeds shali be
pawd to Grantor,

S/ Unexpired insurance al Sale. Any unexpired insurance shall inure tc the benefit of, srd pass to, the
. »@ purchaser of the Propenty covered by this Mortgags at an; trustee’s sale or other sale ield under the
i > provisions of this Mortgage, or at any foreclosure sale of such Property.

"4 AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to ba retained from the loans
. eeds In such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
& nt equivalent to 1/12 of the annual real estate taxes and insurance prémiums, as estimated by Lender, 80 ay
= to provide sutficient funds for the payment of each year's taxes and insurance premiums one rnonth prior (0 the
-~ date the taxes and Insurance premiums become delinquent. Grantar shall further pay a monthly rata share of
al! assessmente and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to Dﬁ; such taxes, insurance premiums, asseasments and other ch. , Grantor
shall hay the differenca on demand of Lender. All such u;‘zeagmen!s shall be carried in an interest-lree reserve
accaunt with Lender, provided that il this Mortgage is exec in connection with the granting of a ana
sin le—famllrv owngr-occupled residential property, Grantor, In lleu of establishing such reserve sccount, may
pleg an interest~bearing savings account with Lender 10 sacure the {:aymm of estimatec 1axes, !nmirance
premiums, assessments, and other charges. Lender shall have the right (0 draw upon the raserve (or pledps)
account to pay such {tems, and Lender shall not be required to determine the val OF accuracy of any ham
befora paying it. Nothin in the MonPage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any lability for anything R may do or omit to do with respect to

the
reserve account. All amounts in the reserve adcount are heceh}-spledged 10 further secure the incabtedness, and
Lendsr i3 hereby authorized to withdraw and apply such amounts on the |

ndabtedness upon the occurrence of an
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event of default as described below.

EXPENDITURES BY LENDER. ! Grantor fails to compl{ with any provision of this Morl'gage. or if any action or
oceading 8 commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
may, but shall not be required to, take any action that Lender deems ap?\.'opriate‘ ny amount that Lender

ex 8 in 80 doing wiit bear interest at the rate charged under the Note from the date incurred or paid by Lender
10 the date of repa¥ment by Grantor. All such expenses, at Lender's option, will {g) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments 10
become due durfn%either {i) the term of any appiicable insurance policy or (i) the rema ni{t_g term of the Nota, or
(c) be treated as a balioon payment which will be dus and payable at the Note's maturity. Tnis Morigage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any other
mts or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
hadl not be construed as curing the default sc as to bar Lender from any remedy that it otherwise would have

gOA'?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part ¢f this
gage.
Tile. Granter v.arrams that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and riear of all liens and encumbrances other than those set forth in tha Real Property description
or in any title insurarce policy, title report, or finat title opinion issued in favor of, and accepted by, Lender In
connection with this Mortgage, and (D) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lendcr,

Defense of Title, Subject t0 the exception in the paragraph above, Grantor warranis and will forever defend
the title to the Property ageimst the lawtul claims of ali persons. In the event any action or proceeding is
commenced that questions Grantar's title or the Interest of Lender under this Mongage, Grantor shail defend
the action at Grantor's expense. 3rantor may be the nominal parly in such proceeding, but Lender shall be
antitled to icipate in the procezding and to bie represented in the proceeding by counsel of Lender’s own
choice, Grantor will deliver, or cruse to be deliverad, to Lender such instruments as Lender may request
from time to time to permi¢ such partiLioation,

Compliance With Lawe. Grantor warraits *=at the Property and Grantor's use of the Property complies with
ail existing applicable laws, ordinances, anu rooulations of governmental authorities.

CONDEMMATION. The following provisions relating to condemnation of the Property are a pant of this Mongage.

icstion of Net Proceeds. If all or any part o the Property is condemned by eminemt domain groceedings
or |y an\‘ ?roceedlng or purchase in lieu of condemnnetion, Lender may at its election require that all or any
he net e{)roceeds of the award be applied-to-the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall meun the award after payment of all reasonable cosis,
axpenses, and attorneys’ fees incurred by Lender in conncctiop with the condemnation.
Proceedinga. I any lpmceedlng in condemnation is filed, Grardor shall promptly notify Lender in writing, and
Grantor shall promptiy take such sieps as may be necessaiy to _defend the action and obtain the award.
Grantor may be the nominal ?an¥ in such proceeding, but Lerder shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel o!.it8 own choice, and Grantor will deliver or
cat;?co égl !ba dellvered 10 Lender such instruments as may be requesie. by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOKITIES. The following provisions
refating to governmental faxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘ec. Upon request by Lender, Grantor shall exccute such documents in
Edoggioq tﬁ this l#‘onaage and take whatever other action is requested by Lender 6 perfect and continue
ar's lien on the

eal Property. Grantor shall reimburse Lender for all 1axes, as dssciibed below, together = &

with all expenses incurred in recording, perfecting or cantinuing this Mortgage, includiii without limitation all o

taxes, fees, documentary stamps, and other charges for recording or registering this Moitrage.

Taxes. The following shall constitule taxes to which this section applies: (a} a specific tai( vpon this type of
Mongage or upon all or any part of the indebtedness secured by this Mort a%e; ) a speciiic tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mongaﬁ% {c} & tax on this type o Monqage char?eabie against the Lender or the holder of the Note; and gl)
& :%tec tax on all or any portion of the indebledness or on payments of principal and interest made by -
rantor.

Subsequent Taxes. Il any tax 1o which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event_of Default /as defined below?. and Lender may
exercise anv or al! of its avaiiable remedies for an Event of Dafault as provided below unless Grantor either
ta} pays the tax before it becomes delinquent, or %)) contests the tax as grovided above in the Taxes and
' isim n%ectlon and deposits with Lender cash or a sufficient corparate surety bond or other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mongage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutas Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercia! Code as amended from time 1o time.

rity interest. Upon request by Lender, Grantor shall execute financing statements ard take whatever
g.hg‘r' %ﬂon Is requa%?ed %‘; Lendgr to perfect and continue Lender's security interest in the Rems and

job
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Personal Properiy. In addition to recording this Mortgage in the real property records, Lender may. &t %y
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mor!‘ga?e as 2 financing statement. Grantor shali reimburse Lender for a! expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shail assemble the Personal Pmpm‘in & manner and
at a place reasonabiy convenient to Grantor and Lender and make i avallable to Lender in three (3) days
after receipt of written demand from Lender.

Addreases. The meilin? addresses of Grantor (debtor) and Lender (secured paity), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Moitgage.

FURTHER ASSURANCES; ATYORNEY-~IN~FACT. The fcllowing provisions relating to further assurances and
attorney-in-fact are a parn of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Granior will make, execute
asignes, and wher,

and deliver, or will cause to be made, executed or delivered, to Lencer or to Lender's
requested by londer, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such aficos places ag Lander may deem approdriate, any and ail such mortgages,

security deeds, security n%greements. financing statements, continuation statements, instruments
assurance, certificates, and cther documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectucio, complete, ect, continue, or gresenre (a} the obligations of Grantor under the Note,
this Mortgage, and (e Psoiated Cocuments, and (b) the liens and security interesis created by this Morigage
as first and prior llent cn the Property, whetiier now owned or hereafter acquired b{eﬁderm' logs
peohibited by law of d t0 the contrary by Lender in writing, Grantor shall reimburse for
and expenses incurred in conrection with the matters referred 10 in this paragraph.,

Atlorney-in-Fact. If Grantor laile 4o do any of the things referred to in the preceding paragraph, Lender may
do so for and in tha mame of G.gior and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Gruntor's attorney-in-fact for the purpose of making, executing, dell\_ﬁefin?,
filing, recording, and doing all other Yiings as may be necessary or desirable, in Lender's sole opinion, to
accomplish the maners referred to in tha praceding paragraph.

FULL PERFORMANCE. If Grantor hrg_g{s all tholrdabtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this gage, Lerde, anall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terminui'un of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property.. Grantor will pay, it permitted by applicabde !aw, any
raasonabie termination fee as determined by Lendes from tine to time. i, fiowever is made by Grantor,

Un
ajt costs

whether voluntarily or otherwise, or by guarantor or by any «iird party, on tha indebtedness ang thereafter Lender

I8 forced to remit the amonnt of that payment ‘a} to Grantor's tustee in bankruptg‘ or to any similar person
any federal or state bankruptcy law or law for the relief of delitr.#, (b} by zzason of any judgment, decree or order
of any court or administrative body having jurisdiction over LenCer or any of Lender's rty, of {c) by reason of
. any settlement or comprisa of any claim made by Lender with aiv c’aimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enfcement of this Moitgage and this Mo
- ghall continue to be effective or shall be reinstated, as the case may be, wntwithstanding any cancellation
Mortgage cr of any note or other instrument or agreement evidencing the ‘ndebtedness and the Propes
continue to secure the amount repaid or recovered to the same extent as if (nat amount never had bsen originally
received b¥‘ Lender, and Grantor shall be bound by any judgment, decrie, nrder, settement or compromise
relating to the Iindebtedness or to this Mortgage.

- DEFAULT. Each of the following, at the option of Lender, shall constitute an evet of default ("Event of Default")
) under this Mortgage:

Oefault on indebtedness. Failure of Granter to make any payment when du2 on the inanbtedness.

Default on Other P nis. Failure of Grantor within the time required by this .'am:r::;?e to make any
g:yl"ﬁggt for taxes or insurance, or any other payment necessary to prevent filing of ov 7~ rifect discharge of
y lien,

Compliance Default. Failure to corritgr with any other term, obligation, covenant or condition .ontained in this
Mortgage, the Note or in any of the Refated Documents.

Falsc Statements. Any warranty, representation ur statement made or furnished t0 Lender by or on behalf of
Grantor under this Mongage, the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the intment of a receiver for any
part of Grantor's Propeny, ggg assignment for the benefit of creditors, any type of creditor workout, or the
commencament of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Forecloaure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceecings, whether by judicial
procesding, sell-help, repossession or any other method, by any creditor of Grantor or by uny govemn
a?ency against any of the Propenr. However, this subsection shall not a?ple“ in the event of a good faith
dispute by Grantor as 10 the valldir or reasonableness of the claim which is the basis of the foreCiosure -
forefeiture proceeding, pravided that Grantor gives Lender written natice of such clalm and furnishes reserves
or a gurety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Pruvided therain, including without mitation
iaar:y agreament concerning any indebtedness or other obligation of Grantor to i.ender, whether existing now or

or.
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Eventa Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
indobladness or any Guarantor dles or becomes incompetent, or revokes or digputes the validity of, or liability
urider, any Guaranty of the Indebtedness.

Inasecurity. Lender reasonably deams itsell insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence ol any Event of Delault and at any time thereafter,
Lendar, at its option, may exarcise any one or more of the following rights and remedies, in addition 10 any cther
rights or rernedies provided by law:

Accelerals Indebledness. Lender shail have the right at its option without notice to Grantor to declare the
"&;"ﬁ ;dngbsgdness immediately due and payable, including any prepayment penalty which Grantor wouk! be
requ Y.

UCC Remedies. With respect to ail or any part of the Personal Property, Lender shall have all the sights and
remedies of a secured party under the Uniform Commercial Gode.

Collact Ren?%. Lender shall have the right, without notice to Grantor, to take possession of the Proparty and
collect the ‘Rcwus, including amounts past due and unpald, and apply the net proceeds, over and ahove
Lender's Costs, anainet the Indebtedness. In furtherance of '.has right, Lender may require any tenant or nther
user of the Pr%ren; to make paymants of rent or use fees diractly to Lender. It the Rents are collected by
Lender, then Grapior lrrevocably designates Lender as Grantor's attorney—~in-fact to endorse instruments
recoived in payment *iereof in the name of Grantor and to negeliate the same and collect the proceeds.
PaYments by tenants or o*her users to Lender In response 10 Lender's demand shall satisfy the obligations for
which the payments arg mede, whether or not any proper greunds for the demand existed. Lender may
exerclse ite rights under this s::oparagraph either In person, by agent, or through a receiver.

Mortgages In Possession, Lerdor shall have the right to be placed as mortﬁagee in possession or to have a
racelver appointed to take posseegiin of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Praporty rraceding foreclosure or sale, and tc collect the Rents from the Propenty
and apply the proceeds, over and abuve the cost of the recelvershli). againgt the Indebledness. ~The
mortgagee in possession of receiver-may serve without bond if permilled by law. Lender's right fo the
l:-ﬁeb

mment ol a receiver shall exist w'iether or not the apparant value of the Property exceeds the
ndel tedness by a substantial amount. Empiryment by Lender shall not disqualify a parson from serving as a
ver,

Judicia! Foreclosure. Lender may obtain a judicia decree foraclosing Grantor's Interest in all or any part of
the Property.

Deficlency Judgment. if permitted by applicable ‘av,.- Lender may obtain a Judgment for any deficiency

remaini'r:?in theglndabtedness due to Lender after appl'cation of all amounts received from the exercise of the
rights provided in this section.

Otlher Remedies. Lender shall have all othar rights and recnedies provided in this Mortgage of the Note or
gvailable at law or In equily.

Sale of the Property. To the extent permitted by applicable law, Grantor hereb{)watves any and all right 1o

have the property marshalied. In exercising its rights and remedies, Lunder shali'be free to sall all or any part
ot tha Property together or separately, In one sale or by separate salet. - .ender shail be entitied to bid at any
public sale on ali or any portion of the Praperty.

Molice of Sale. Lender shall glve Grantor roasonable notice of the time and place of anr public sale ol them

Personal Property or of the time after which any private sale or other intendod disposition of the Personal )

&reop'ea'ny is é? be ﬁ?&?"' Reasonable notice shall mean nolice given at least tsa (12} days before the time of (Y3 .
e or disposition. ;

gl
Waiver; Election of Remedies. A walver by any party of a breach of & provision of 1h's Mortgage shali not -3 2
constitute a waiver of or prejudice the Ea;tJ 8 rights otherwise to demand strict complizazse with that provision OF -
or any other provision. Election by Lender to pursue any remedy shall not exclude Juisuit of any other Qud -
remedy, and an election to make expenditures or take action o perform an obligation o1 Grantor under this T}
Mortgage after failuia of Grantor te perform shall not affect Lender's right to deciare a defauit and exercise its Y
remedies under this Mortgage.

Atiorneys’ Fess; Expenses. It Lencer institutes any suit or actlon to enforce any of the terms of thig
Monga?e, Lender shall he entitied to recover such sum as tha court may adjudge reasonablie as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved. a) reasonable expenses incurred
by Lender thal in Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become & gan of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure uniil repald at the rate provided for in the Note. Expenses covered by thig

aragraph include, without limitation, however sub{ect to any limits under alpplicabie aw, Lender's atiorneys
‘ees and Lender’s legal expenses whether or not there is a iawsult, Including attomely's foes for bankruplcy
proceodlggs {including effots to modity or vacate any automatic stay or injunct onl appeais and any
anticipated post-judgment collection services, the cost of searching records, omamm% title reports (inciuding
foreclosure reports), surveyors' repons, and appraisal fees, and title insurance, to the extent permitied by
applicable taw. Grantor aiso will pay any court costs, in additicn to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an‘(
notice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telafacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized’ overnight courier, or, it
mailed, shall ba deemed effective when deposited in the United States maj! first class, registered mail, postage

prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
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for notices undsr this Mortgage by giving formal written notice to the other ies, specifying that the purpose of
the notice s to changﬁ g;u pgrty's %drt?ss. All coples of notices of foreclom from the'woﬂer of any lien which
has priority over this Mortgage shall be sent to Lerder's address, a8 shown near the beginning of this Morigage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANECQUS PROVISIONS. The following miscellaneous provisions are a parnt of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding ard
agreement of the parties as to the matters set forth in this Meorigage. No alteration of or amencment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought 10 be charged of
bound by the alteration or amendment.

Applicable Law. Thia Mortgage hae been delivered to Lender and sccepied by Lender in the Siste of
IHinols. This Morigage shall be governed by and construed in accordance with the laws of the State of

Minoi
Nois.

Caplion Hearing). Caption headings in this Martgage are for convenienca purposes only and are nit to be
ugd to lmerpr'et r2.define the pmvisugons of this Mo ggage. - y

Merger. Thare shall bs no merges of the interest or estale created by this Mort with othor imerest oF
esi;?eo In the Property it any !ime heid by or for the benefit of Legdet in an?ag:bacﬂy% the wittten

consent of Lander.

Mulliple Partles. Al obirputicns of Grantor under this Mo 2 shall be joint and several, and all referenices
to 3%:1tor shall mean 'é%?:n and every Grantor. This n';ge‘égs that em:%(aJ ol the persons signing below I8
rasponsible for all obligations - this Montpage.

Severablity. If a court of corapitent jurisdiction finds ang provision of this Mortgage to be invalid or
unenforceable as ta any person o) circusnstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons oy circumstances. If feasibie, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shalt he atricker; and all other provisions of this Mortgage in all cther reapects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the imitz:ions stated In this Mortgage on transfer of Grantor's interest
this Mortgage shall be birding upon and inure (o th= benefit of the parties, their successors and ns. it
ownership of the Property becomes vested in a pa'son other than Grantor, Lender, without notice o Grantor
may deal with Grantor's successors with referenca io this Mornigage and the Indebtedness by way of
{o&beﬁgnc% or extension without releasing Grantor frcm ha obligatiors of this Mortgage or lisbility under the
n ness, :

Time le of the Essence. Time is of the essence in the perfurmance of this Morigage.

Walver of Homealead Exemption. Grantor hereby releases 2nd waives all rights and benefits of the
homestead exemiption Jaws of the State of Minois as to all Indebiedness securad by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waivext am rights under this Mortgage (or under

the Related Documents? uniess such waiver is in writing and signed by, *ender. No delay or omission on the

part of Lender in exerc slnﬂ_',anﬁ J‘i_?ht shall operate as a walver of such fiyh2 or any other 7ight, A waiver by
is tg

A
any party of a provision of age shali not constitute a waiver of or prea’ice the party's right otherwise
to demand strict compliance with that provision or any other provision. Nu prior waiver by Lendar, nor an
course of dealing between Lender and Grantor, shall constitute 2 waiver of any of Lender's rig{m or any
Grantor's obligations as to ang future transactions. Whenever consent by Lender is r2auired in this Mortgage,
the granting of such consent Dy Lender in any instance shall not constitite continu'ng roneent to subsequent
ingtances whera such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGYE, AND EACH
GRANTOR AGREES TO RMS.
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(Continued)

This Mortgage prepared by: OAX BROOK BANK
1400 SIXTEENTH STREEY
OAK BROOK, It 80521

{NDIVIDUAL ACKNOWLEDGMENT

STATE OF e //dff‘ ) )

) 88
COUNTY OF "“ /( j

On this day befare me, the unid2raigned Notary Putiic, personally appeared DANIEL J. DONNELLY and DIANE M.
DONNELLY, to me known to be tha individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as theéir free@ and voluntary act and deed, for the uses and purposes therein

hand and o?hf seal this //Z day of / é 14/4/ 17 &

9( [ faf " [ ReaidlnadtH_%,M SEALS t

KINA L. CLAYTON \
Motay Publc o and o the et o __ /L (11 o OTARLUBIE, STATE OFLUNOS

‘ ‘ MISSION EXPIRES 6/18/57
My commission expires / lh. 57 #r COMMISS| 5 /18

J Ty = =t

LASER PRO, Req. U.S. Pat. & T.M. Off,, Ver. 3.20b (¢) 1996 CF) ProSeniices, Inc. All rights reserved.
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