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T MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 19, 1996, tetwzen STANLEY HENSLEY, A DIVORCED MAN, whoge
address is 5216 N WINTHROP, CHICAGO, L 60840 {rzicrred to below as "Grantor™); and Advantage Bank,
fsb, whose address is Tinley Park Office, 7151 West 155t Street, Tinley Park, I 60477 {refeired 10 below as
"Landar").

GRANT OF MORTGAGE. For valusble conaideration, Grantor mrigages, warranta, and conveys o Lender ali
of Grantor's right, title, and Interest in and to the following described rea' oraperty, together with ail existing or
subsequently erected or affixed bulldings, improvements and fixturcs; Al easements, rights of way, and
appurtenances: all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
isrigation rights); and all other rights, royalties, and profits ralating to the real pronerty, inciuding without limitation
all minerals, oil, gas, gecthermal and similar matters, tocated In COOK County, Stste of Minols (the "Rea
Property”):
THE SOUTH 1/2 OF LOT 9 IN BLOCK 10 iN JOHN LEWIS COCHRAN'S SU2PV SICN OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14. 2AST OF THE THIRD
PRINCIPAL MERIOIAN, IN COOK COUNTY, u:l,lNOIS
The Real Praperly or ils address ia commonly known as 5216 N WINTHROP, CHI"‘AGD fl. CU640. The Rea
Property tax identification number is 14-08~210-018.

Grantor presentty assigns to Lender all of Grantor's right, title, and interest in and lo ail feases of the Propenty and
all Rents from the Property. in addition, Grantor grants t3 Lender a Uniform Commercial Code securlty interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise Jefined in this Morigage shall have the meanings attributed to such terms in the Uniform Commerciai
Code. All references to dollar amounts shalt mean amounts in lawful money of the United States of America.

Existing indebledness. The words "Existing (ndettedness” mean the indobtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means STANLEY HENSLEY. The Gramtor is the mortgagor under this Mortgage.
[
Guarantor. The word "Guarantar” means and includas without limitation each and aft of the guarantors,
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sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” meane and includes without limitation ali existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, aduitons,
replacemants and other construction on the Real Property.

indebtedness. The word “Indebtedness” means all principal end interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the peincipal amoun? of Indebledness secured by the Mortgaps, not
including sumsg advanced lo protect the security of the Morigage, exceed $40,000.00.

tender. The word "Lender” means Advantage Bank, fsb, it successors and assigns. The Lender is the
mortgagee unzer this Mortgage. '

Mortgage. The word "Mortgage™ means this'Mongage Baiween Grantor and Lender, and incldzs withotd
{imitation all assigaments and security interest provisions refating to the Persenal Property and Rents.

Note. The word "N~ means the promissory nole of credit agreement dated January 19, 1996, in the
original principal amount o $46,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancinge of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note ig 12.000%.

Personsl Property. The words "~ersonal Propen,” mean all equipment, fixtures, and other aricles of
Bersonal property now or hereatter aviiied by Gramtos, and now Or hereatter attached or affixed to ihe Real

roperty; together with all accessions, varts, and additions to, all replacements of, and all substitutions for, any
of such property, and together with an proceeds ({including without fimitation all insurance proceeds and
rafunds of premiums} from any sale or otha: icposition of the Property.

Property. The word "Property” means collecive!y the Real Propenty and the Persona! Proparty.

Real Property. The words "Real Propenty™ mean me property, interests and rights described above in the
"Grant of Morigage" section.

Relsted Documents. The words "Related Documerts” mean and include without limitation afl. promissory
notes, credit agreements, loan agreemenis, environm:2ntal agreements, guaranties, security agreemerts,
mortgages, deeds of trust, and ail other instruments, agrezmz2nts and documenis, whether now of hereafter
existing, executed in connection with the indebtedness.

Renls. The word “Hents” means ail present and future rems,.ravenues, income, issues royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SSCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MURTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Graranr shall pay to Lender all
amounts secured by this Mortgage as they becoms due, and shall strictly perform &ll o. Srantor's obiigations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pesiession and use ot
the Proparty shall be governed by the tollowing provisions:
Posseasicn and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintein. Grantor shall maintain the Property in tenantable condition ans promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
Hazardous Subslances. The terms “hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“threatened release,” as used in this Mortgage, shail have the same meanings as set forth in the
Comprenensive Environmental Response, Compensation, and Liability Act of 1880, as amended, 42 U.5.C.
Section 9601, 8t seq. QCERCLA'} the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
90-403 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.5.C. Section 6301, ef seﬁ.'. or other applicabie stale or Federal faws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazardcus waste™ and "hazardous
substance” shall alsg include, without limitation, petroleumn and petrofeum by-products or arty fraction ihereof
and asbestos. Grantor represents and warrants to Lender thal: (a} During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, Storage, Ireatment, disposal, reiease or

threatened release of an¥ hazardous waste or substance bz any person on, under, aboul or from Ih{z Property,
(&} Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to

and acknowledged by Lenger in writing, () any use, generation, manulacture, storage, treaiment, disposai,
reiease, or threatened release ot any hazardous waste or substance on, under, about ar from the Property Dy
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
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1 Dy any person relating to such matters; and (c} Except as previously disciosed to and acknowledged by
b Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
’ shall use, generate, manuiacture, store, treat, dispase of, or release any hazardous waste or substance on
i tinder. about or from 1he Property and (if) any such activity shail be conducted In compliance with al
applicable federal, state, and locat laws, regulations and ordinances, including without limitation thoge laws,
regulations, and crdinances described above. Grantor authorizes Lender and its agents 10 enter upon the
rroperty to make such inspections and tests, at CGrantor's expense, as Lender may deem appropriate o
determine compliance of the Property with this section of the Mortggge, Any Ingpections or tests made by
Lender shall be for Lender's purposes only and shait not be construed 1o create any resf‘onsmm or fiability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Propenty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Cigims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or ather costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and alf claims, losses, llabillties, damages
nafties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section pf the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release ar threctened release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was_or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to Indemnify, shali survive the payment of the Indebtedness and the satisfaction an_d
reconveyance of fneivn of this Mortgage and shali not be affected by Lender's acquisition of any interast in
tha Property, whetlier o ‘oreciosure or otherwise.

Nulsance, Waste. Granine 2hall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on orio (the Property or any portion of the Property, Without iimiting the generality of the
foregoing, Grantor will not_.zmove, or Eram 10 any other party the right to remave, any timber, minerals
(inciuding oil and gas), soil, gravz or rock products without the prior written consent of Lender.

Removel of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Leaaer. 4s a condition to the removal of any improvements, Lender may
require Grantur 10 make arrangemnents satisfactory to Lender to replace such Improvements wil
Improvements of at least equal value.

Lender's Right to Enter. Lender and its ale:ts and representatives may enter upen the Real Property at all
reasonable fimes to attend o Lender's inte«:sis and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Meiigage.

Compllance with Governmenial Requirements. Crantor shall promptly comply with all laws, orginances, and
reguiations, now ar hereatter in effect, of all governmentzl authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law. ordinance, or regulation and withnald compliance
during any proceeding, including appropriate appeals, 80 ur.g.as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole cpinion, Lence’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securtty ar a surtv bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattencad the Property. Grantor shali do ail
other acts, in addition to those acts set forth above in thig section, whizh from the character and use of the ™
Property are reasonably necessary to protect and praserve the Froperty

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare iminediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's priov written consent, of all or ary
part cf the Real Property, or any interest in the Real Property. A “sale or transfer" merins tha conveyance of Real
Property or any right, titte or inlerest therein; whether legal, bensficial or equitabic, ‘whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contreCt for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmert, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibired by federal law or by IHlinois law.

EIAJr‘tEsgAND LIENS. The following provisions refating to the taxes and liens on the Propeny are a pant of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when duz all claims for work done on ar for services rendered ¢r material furnished to the
Property. Grantor shall maintain the Propenr free of all liens having priority over or equal to the intgrest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided In the following paragraph.

g}g‘m To Contest. Grantor may withhold payment of any tax, assessmentbor claim in connecticn with z good

i

dispute over the abligation to pay, so long as Lender's interest in the Property is not AeoPardlzed. If & fien
arises or is filed as a result of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, if a
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llen is fiied, within fifteen (15) days after Grantor has nofice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond of other securily
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satisfactory to Lender in an amount sufficient to discharge the lien p'us any costs and attorneys’ fees or other
charges thal could accrue as a result of a foreciosure or sale under the lien. In any contesi, Grantor shail
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall neme Lender as an additional obligee under any surety bond furnished in the cowtest
proceedings.

Evidence of Peyment. Grantor shali upon demand furnigh to Lender satistactory evidence of puyment of the
taxes or agsessments and shall authorize the appropriate governmental official to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at ieast fifteen {15) days before any work is commenc.ed,
any services are furnishec, or any materials are supplied to the Property, it any mechanic's lien, materiaiman's
ten, or othar fien could be asserfed on account of the work, services, or materiais. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and ‘will pay the Cost
of such improvements.

EARSPERW DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property ate a pant of this

ortgage.

Maintensnce o insurance. Grantor shall procure and mainiain policies of tire insurance with standard
extended coviraje emdorsements on an actual cash value basis lor the full insurabie value covering all
improvements on w7 neal Property in an amount sufficient to avoid apptication of any coinsurance clause, and
with a standard maitgegee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as 1a; he reasonably acceptahle 1o Lender. Grantor shali deliver to Lender certificates of
coverage from each insuier cantaining a stipulation that coverage will not be canceliec or diminished without a
minimum of ten (10) days  prinr writfen natice to Lender and not containing any disclaimer of the insurer's
liability for failure to gfve suon notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nct he impaired in any way by any act, amission or defaull of Grantor or any
other person, Should the Real Feoperty at any time become focated in an area designated by the Direcior of
the Federal Emergaggg Managament Agency as a special flood hazard area, Granfor agrees 1o obtain and
maintain Federal Food insurance, to the extent such insurance is required by Lencer and is cr becomes
available, for the term of the loan and tor the full unpaid principal balance of the loar, or the maximum limit of
coverage that is available, whichever is lese:

Apptication of Proceeds. Grantor shall promr:'y notify Lender of any loss or darnage to the Prwaeﬂy. Lender
may make proof of loss if Grantor fails to dc so.within fifieen (15) days of the casually. hether or not
Lender's security is impaired, Lender may, at its lection, apply the proceeds ta the reduction of the
Indebtedness, payment of any lien affecting the Frogorty, or the restoration and repair of the Property. It
Lender elects to apply the proceeds to restoration ard..epair, Grantor shall repair or replace the datma oF
destroyed Improvements in a manner satisfactory to Lnder. Lender shall, upon gatisfactory proof of such
expenditure, P@ly or raimburse Grantor from the proceecr for the reasonable cost of repair or restoration it
Grantor ie not in defaull hereunder. Any proceeds which havz rot been disbursed within 180 dayvs after their
receipt and which Lender has not comimitted to the repair or re#*oration of the Property shail te used first to
pay any amount owing to Lender under this Mortgage. then to prepsy accrued interest, and the remainder, if
any, shall be applied tu the principal balance of the Indebtedn»ss. i Lender holds any proceeds alter
payment in full Gt the Indebtedness, such proceeds shalt be paid 10 Gizator,

Unexpired Insursnce ot Sale. Any unexpired insurance snall inurc ic-the benefit of, and pass g, the
purchaser of the Property covered by this Mortgage at an; trugiee's ‘seie_or other saie held under the
provisions of this Mortgage, or at any foraclosura sale of such Property.

Compllance with Existing Indebtedness. During the period in which any Existina Indebledness described

below is in effect, compliance with the insurance provisions containeu in the instrument evidencing such

Existing indebtedness shal! constitute comgliance with the insurance provisions und<r. s Mortgage, o the

extent compiiance with the terms cf this Mortgage would constituie a duplication of insurince requiremern. If

any proceeds from the insurance become payable on loss, tha provisions in this Morpage for division of

Pr;doggteéig essr;all apply only to that portion of the proceeds not pavable to the holcer of the Ewsting
ness.

EXPENDITURES BY LENDER. if Grantor falls to comply with any provision ol this Morigage, including any
obfigation to malntain Existing Indebtedness in good standing as requireu below, o7 if any aclion or proceeaing 's
commenced that would materially affect Lender's interests in the Propenty, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriate, Any amount that Lender expends in 50
doing will bear Interest at the rate charged ynder the Note from the Cate incurred or paid by Lender 10 the date of
repayment hﬁ Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Noie and be apportioned among and be payable with any installment payments o become due
during either u[u the term ¢f any applicable insurance agolicy or (i) the remaining term of the Note, or (c) be
treated as a balloan payment which will be due and Pa‘y le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided {or in this paragr h shall be in addition 10 any other rights or any
remedies to which Lander may be entitied on account of the default. Any such action b}/_ endet shall not be
congirued as curing ihe defauli’ so as to bar Lender from any remedy that it otherwise would have had.

k“él{’lgﬂﬂggﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
age.
Title. Grantor warrants thal: (a) Grantor holds good and marketabie titte of record to the Property in fee

simple, free and claar of all liens and encumbrances other than those set forth in the Real Pruf_)e.'ty description
or in the Existing Indebledness section below or in any litle insurance policy, title réport, or final iitie opinion

issued in favor of, and accepted by, Lender in connection with this Morigage, and () Grantor kzs the full

»
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“right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Titte. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend
the title to the Property against the lawful claims of al! persons. In the event any action or proceeding is

ommenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal Fany in such praceeding, but Lender shali be
entitied to panticipate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver. or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Praperly complies with
ail existing applicable Jaws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”™) are a part of this Montgage.

Exisling Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
existing lien.. Grantor expressly covenants and agrees to pay, or see to the payment of, the Exisling
Indebtedress aird to prevent any default on such indebtedness, any defauit under the instruments evidencing
such indebtednase, or any default under any security documents for such indebtedness.

Cefault. If the paynent of any instaliment of principal or ang interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a defauit occur under the
instrument securing such indebtedness and not be cured during any apgplicable grace period thersin, then, at
the oﬁglon of Lender, the‘inz.ebtecness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be'in default.

e T I T e SO

No Modification. Grantcr shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which ks rwiority over this Morigage by which that agreement is modified, amended,

extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such recurity agreement withotit the prior written consent of Lender.

CONDEMNATION. The following provisions raiting to condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. If all or any pa't »f the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu o candemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be «ppked to the indebtedness or the repair or restoration of the
Property. The net proceeds of the award sha', moan the award after payment of all reasonable costs,
expenses, and atiornays’ fees incurred by Lender . crnnection with the condemnation.

Proceedings. If any proceeding in condemnation is e, Grantor shall promptly notify Lender in writing, and
Grantor shaii promptly take such steps as may be nuczszary to defend the action and obtain the award.
Grantcr may be the nominal party in such proceeding, Dix Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by courase’ of its own cheice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be r2guested by it from time to time to permit such

participation.
IMPOSITION OF TAYES, FEES AND CHARGES BY GOVERNMENTAL A% THORITIES. The following provisions
relating to governimental taxes, fees and charges are a part of this Mortgayr.:

Current Taxes, Fees and Charges. Upon request by Lender, Grantcr cnall execute such documents in
addition to this Mortgage and take whatever other action is requested Uy Lender to perfect and continue
Lender's fien on the Real Property. Grantor shall reimburse Lender for all taxec, as described below, tagether
with all expenses incurred in recording, perfecting or continuing this Mortgage, inchuding withcut limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The followinP shall constitute taxes to which this seclion applies: (a) a slaeci";c *ax upon this type of

Mort age or upon all or any pant of the Indebtedness secured by this Mon%gge; b) a spccific tax on Grantor

which Grantor is autharized or required to deduct from payments on the Indebtedness se.urec by this type of

Mongaqe; (c) a tax on this type © Mort?age char?eable against the Lender or the holder uiine Note; and {d)

% sp«tacu ic tax on all or any portion of the Indebtedness or on payments of principal and nterest made by
fantor,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mongage, this evenl shall have the same effect as an Event of Default (as defined below], and Lender may
exerCise any or ali of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ’f!')) contests the tax as grovided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lenqer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreement are a part of this Mortgage.

Securily Agreemem. This instrument shali constitute a security agreement 1o the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitcrm Commercial Code as amended from tima to time.

Secusity Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest In the Hents and
Personal Property. [n addition to_recordnn% this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, £i'e executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in pertecting or




UN$FFICIAL C@PY

01-19-1998 MGCRTGAGE
Loan No 0140007849 {Continued)

continu‘ng this securlty interest. Upon default, Grantor shall assemble the Personal Propen_¥ in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The majling addresses of Grantor (debtor) anG Lender (secured party). from which informfat#an
concerning the sacurity (nterest granted by this Morigage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Morngage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-Iin-fact are a part of this Mortpage.

Further Assurances. At ary time, and from time to time, upon request of Lender, Grantor will make, execuie
and deliver, or will causz 1o be made, executed ar delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be. at such times
and in such offices and places as Lender may deem appropriate, any ard all such morigages, deecs of trust.
security deeds, security agreements, financing statements, continuation statements, insiruments of turthe:
assurance, cerficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to e\eciuate, complete, perfect, continue, or greserve {a) the obligaticns of Grantor under the Note,
this Mortgage, a7 the Related Documents, and (b) the Jiens and security intarests (Tealed by ihis Mongage
on the Property, v.avther now owned or hereafter acquired by Grantor. Unless prohibited by faw or agreed fo
the contrary by wsuZer in writing, Crantor shall reimburse Lender for all costs and expenses incurred in
connection with the nters referred to in this paragraph.

Attorney-in-Fact. If Granar fails to do any of the things referred to in the preceding paragraph, Lender may
do 50 for and in the name of Grantor and at Grantor's expense. For such pusposes, Gramtor heredy
irrevocably appoints Lender Ac Grantor's attorney-in-fact for the purpose of making, executlnig. delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's scle opinion, to
accomplish the mattere referred 0 71.4he preceding paragraph.

FULL PERFORMANCE. [f Grantor ’fays all-ihe Indebtedness wher due, and otherwise performs all the opligations
imposed upon Grantor under this Morigage, Lander shall execute and deliver ta Grantor a sudable satisfaction o
this Morlgage and suilable statements oi-ipinination of any financing sialement cn file ewidencing Lenaer's
security interest in the Rents and the Personzi Property. Grantor will pay, if permitted by applicabie law, any
reasonabie termination fee as determined by Leadurrom time to time. If, Kowever, pay:.2ni is made by Grantei,
whether voluntarily or otherwise, or by guarantor o 5y any third party, on the Indeb‘edness and thereafier Lender
is forced to remit the amount of that payment ia) ic Granicr's irustee in bankruptc¥ OF 10 any similar persor under
any federal or state bankruptcy law or [aw for the retief of cebtors, (b) by reason of any judgment, decree o5 order
of any court or administrative body having jurisdiction over-Lender or any of Lender's property. 0i {c) by reason of
any settiement or comprise of any claim made by Lender with any claimant (including without limnation Grantor),
the Indebtadness shall be coneidered unpaid for the purpose i snicicement of this Monigage and this Mortgage
shall continue to be etfective or snall be reinstaled, as the cass r.av be, nolwithslanding any cancellation of 1is
Mor{‘gage or of any note or other \nstrument or agreement eviusacing the Indebtedness and the Praperty will
continue ta secure the amoynt repaid or recovered 10 the same eie )t -as if that amouni never had been originally
received by Lender, and Grantor shall be bound by any judgment, dicree, order, settiement or compromise
refating to the Indebtedness or to this Morigage. :

DEFAULT. Each of the following, at the option of Lender, shall constilute ar. event of defauit ("Event of Defauit”™)
under this Mortgage:

Defeult on Indebiedness. Failure of Grantor 10 make any payment when duc on (he indebtedness.

Default on Other Payments. Failure of Grantor within the time required by *hig Mortga?e 10 make any
paynﬁem for taxes or ingutance, or any other payment necessary to prevent filing of i to effect discharge of
any lien.

Compiisnce Default. Failure 10 cumpa; with any other term, obligation, covenant or contitiun-contained in this
Mortgage, the Note or in any of the Helated Documents. it such a failure is curable and it Grantor has not
been given a notice of a breach of the same provision of this Mortgage within the prececing twelve (12)
months, it maJ be cured (and no Event of Default will have occurred) it Grantor, after Lendc endg wiitten
notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b} if the cure requires
more than fifteen (15) days, immediately initiates steps sufficient to cure the failure and thereaiter continues
amm?oTplaes all reasonable and necessary steps sufficient to produce compfiance as soon as freasonably
practical.

False Statements. Any warranty, representation or statement made ol furnished to Lercer by or on tehalf of
Grantor under this Mongage, the Note or the Related Documents is faise o misleading in any material
regpect, either now or at the time made or furnished.

Death ot Insolvency. The death of Giantor, the insoivency of Giantor, the appointment of a receiver for any
pant of Granlor's property, ggg assignment for the benefit of creditors, any type of creditor workout, or the
commencemant of any proceeding under any bankruptcy or insofvency laws Dy or agairst Grantor,

Foreciosure, Forfelture, elc. Commencement of foreclosure or forfeiture piocoedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
aFency against any of the Property. However, this subsection shall not apply in the eveni of a good faith
dispute by Grantor as o the validity or reasonableness of the claim which is the basis of the foreciosuie or
forefeiture proceedln%. provided that Grantor gives Lender written notice of such claim and iurnighes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other A%:ument Any breach by Grantor under the terms of any ather agreement between
Grantor and Lender that is not remedied within any grace period provided therein. including without limitation
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b

'fmy agreement concerning any indebtedness or other obligation of Grantor {0 Lender, whether existing now or
r,

O me——
— -

ate
i Exlsung Indebtedness. A default shall accur under any Existing Indebtedness or under any inatrument on the
" Property securing any Existing \ndebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
) indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
J urider, any Guaranty af the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
: Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satistactory to Lender, and, in doing so, cure the Event of Default.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ona or more of the following rights and remecies, in addition to any other
rights or remedies provided by law:

Accelerate Infsbtedness. Lender shall have the right at its option without notice to Urantor to declare the
entire égc:eb',adness immediately due and payable, including any prepayment panafty which Grantor would be
required to pay.

UCC Remediles. (With respect to all or any part of the Persgnal Property, Lender ghall have all the rights and
remedies of a secursd party under the Uniform Commaercial Code.

Collect Renis. Lende’ chall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, including amounts past due and unpaid. and apply the net proceeds, over and ahove
Lender’s costs, against the Irdebtedness. In furtherance of this ri?ht. {ender may require any tenant or gther
user of the Pro rtr to make pavments of rent or use fees directly to Lender. ff the Rents ‘are collected by
Lender, then Grantor irrevocabiy designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in uir name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to-Londer in response to Lender's demand shall sausf?/ the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparaqrapii wither in person, by agent, or through a receiver.

Morigagee in Possession, Lender shall nuve the right to be placed as murtgagee in possession or to have a
receiver appointed to take possession of all g “ny part of the Property, with the pawer fo protect and preserve
the Property, to operale the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgajee in possession of receiver may serva withaut bond if permitted by faw. Lender’s right to the
appointment of 2 receiver shall exist whether or ‘ne, the apﬁarent value of the Property exceeds the
in ePieuness by a substantial amount. Employment by ender shall not disqualify a person from serving as a
receiver.

{Jhudg:lal Fr?reciosure. Lender may obtain a judicial decree tursclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgment. It permitted by applicable law, Lender ihay oblain a {ud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all aarnts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provides in this Mortgage or the Note or
avaitable at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor heiely waives any and all right ta

have the property marshalled. In exercising its rights and remedies, Lender shall bs free 1o sell all or any pan ~3
of the Property together or separately, in one salé or by separate sales. Lender shall b= entitied to bid at any <}
public sale on all or any porticn of the Propenty. |

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of ury public sale of the C.J
Personal Property or of the time after which anr privale sale or other intended disposhior. of the Personal 0
Property is 10 be made. Reasonable notice shall mean notice given at !east 1en (10) days eiore the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Eflection by Lender to pursue any remedy shall not exchude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 10 declare a default and exercise ite
remedies under this Mortgage.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys
fees at triai and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in iender's opinion are necessary at any time for the protection of Hs interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including eitorneys’ tees for bankrupicy
proceedings (including efforts 1o modily or vacate any aulomatic stay or injunct onz appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtaining ti le reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and tile insurance, to the extent permitied by

y —na e
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applicable law. Gramor also will pay any coun costs, in addition to al! other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice unuer this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent dy telefacsimilie, and, shali
be effective when acwaily delivered, or when deposited with a nationally recognized overnight courier, of, o -
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
Prepald. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, spgcrlwng that the purpose o
the notice is to change the party's address. All copies of notices of foreclosure from the holder of any lien whick
has priority over this Mortgage shall he sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscelianecus provisions are a gart ¢f this Mortgege:
Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreament of the parties as to the matters set forth in this Mortgage. No alteraiion of or amendment G this

ortigage shail be effective unless given in writing and signed by the party or parties sought 1o be charged or
bound Dy the 2ieration or amendment.

Applicable Law. Yhis Mortgage has been delivered to Lender and accepted by Lender in the Siste of
{itinois. This Mor!ozy2> shall be governed by and construed in accordance with the laws of the Stete of

llingis.
Caplion Headings. Capuor headings in this Mcrigage are for convenience purposes only and are not to be
uged to Interpret or define thz r,ro\risgms of this Mortgage.
Merger. There shali be no wierger of the interest or estate Created by this Mortgage with any other interest or
esiale in the Property at any time he'd by or for the benefit of Lender in any capacity, withcit the written
congent of Lender.
Severability. If a court of competer( jurisdiction finds any provision of this Mortgage ¢ be invalid or
unenforceable as to any person or circumstance, such finding shall not rencer thal provision invahd or
unenforceable as to any other persons oi ciccumstances. |f feasible, any such offencirg prevision shall be
deemed to be modified to be within the limits of 2nforceability or validity, however, if the oHfending provicion
cannot be so medified, it shall be stricken ana %-other provisions of this Mortgage in ail other respects shall
remain valid and enforceable,
Succeasors and Assigns. Subject to the limitationa stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall ba binding upon and inure to the Letefit of the Ies, their successors and assigns. It
ownership of the Properly becames vested in a person wier than Grantor, Lender, without natice to Grantor,
may deal with Grantor’s successors with reference to inis Mortgage and the Indebtedness by way of
;H‘a{beeare%nc& or extension without reieasing Grantor from the oliizations of this Mortgage or liability under the
Ness.

Time ie of the Essence. Time is of the essence in the performance ri wiis Mortgage.

.
»

Walver of Homeatead Exemption. Grantor hereby releases anu.wzives all rights and benefts of the 3
homestead axemption faws of the State of (llinois as to all Indebtedness or.cured by this Mortgage. -
Waivers and Conasents, Lender shall not b2 deemed to have waived any rigris under this Mortgage (or under b
the Reiated Documents) unless such waiver (s in writing and signed by Lence . Wo delay or omission onthe ™
part of Lender in exercisin .anﬁ rll_?ht shall operate asg a waiver of such right or iny other right. A waiver by -}
any party of a provigion of this Mol gage shall not constitute a waiver of or prejugice the panty’s nght otherwise  ”.

to demand sirict compliance with that provision or any other provision. No prior waive® by Lender, nor any  » ¢
course of dealing between Lender and Granior, shall constitute 8 waiver of any of Lendw’s rights or any of .3

e -~

Grantor's obligations as to any future transactions. Whenever consent by Lender is requircd in this Morigage,
the granting of such consent 'y Lend'e;én any instance shall not constitule continuing corsent {0 subsequent
8 required.

instances where such consent

R

R R A -
/ STANLEY HENSLI?’
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~! INDIVIDUAL ACKNOWLEDGMENT
) I
STATEOF (llinois }
Cook ) 88
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared STANLEY HENSLEY, 10 me known 1o
be the individual described in and who executed the Monigage, and acknowledged that he or she signed the
Mongage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my ny? ialC:u 2! __19th dayof January , 1896
M

By Wi lllar.‘ Cac eris cmﬁﬂ*ﬂgﬂ“ Tinley Park,Il,
WILLIAM H. CACHER!S

Notary Public in and for 7.« State of

My commlsshn Elplm 9f2f%
M‘] mmm’uhn explres { oy, -
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