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A REAL ESTATE MORTGAGE
8- (With Future Advance Clause) -
U 1. DATE AND PARTIES. ‘11 date of this Morigage (Security Instrument) is ...... February, 271996 ... and
- the parties, their addresses and 1ax identification numbers, if required, are as foilows:
9-) MORTGAGOR: Nathaniel Panson :5 7.
4609 West L/6th Flace
T Qountry Club dillg, IL 60478 v o
/L Social Security #: 429-68-7251 g l 0/
" /
~
\3, (11 checked, refer 1o thie attached Addendum incorparated herein, for additional Mongagors, their signatures and
) acknowledgmeits.
D) =1
o~ LENDER: SErgY NATIONAL BANK OF CHI' O ‘_‘
Organized and existing under Che .laws of the United States of Averica -
) 645 E. 87TH STREET -
CHICNSO, IL 60619 -
(\ Taxpayer 1.D. #: 36-2534630 ts
op!

3. CONVEYANCE. For good and valuable consideration, the receipt and suisiciency of awhich is acknowledged, and to.
secure the Secured Debt (defined below) and Morgagor’s performance un/er <ais Security Instrument, Mo 1gagor
granis, bargains, sclls, conveys, mortgages and warrants to Lender the following 02sciibed propenty:
Refer to exhibit ‘A’ which is attached hereto and made a part hereof.

o

The property is located in QOoK. s [T UT OO UREOPPR PP SIS TR V0 A PP PRRYPLY rerrans EE
6550 South Cottage Grove Avenue & (County) a i

8329, South OoLtage GEOVE ... e Lo < ST Winwis.. 50632, ... In
{Address) (City) JZIP Code} 7!

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rigais, crops, timber, all N0 |
diversion payments or third party payments made to Crop producers, all water and ciparian rights, wells, ditches,
[eservoirs, and water stock and all existing and future improvemenis, structures, fixtuges, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred 1o as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term »Secured Debt” is defined as follows:
A.Debt incurred under the terms of ali promissory aote(s), contract(s), guaranty(s) ot other evidence of debt described
below and ail their extensions, renewals, modifications or subsiitutions. (When referencing the debis below it is
suggested that you include items such as borrowers' names, nofe amounts, inlerest rates, mawrity dates, #ic.)
A Note dated February 27, 1996 for the 29 500 to Seaway National
of Chicago at a rate of 9.75% for

6
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B, Al f e advances from Lender to Montgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt existing now of exccuted after this Security
tnstrument whether ot rot this Security Instrument is specifically referenced. If more than one person signs his
Security Instrument, cach Morigagor agrees that this Security Instiument will secure all fulure advances and
future obligations that ar¢ given to or incurred by any on¢ Or more Mortgagor, Cr any one or more Mortgagar
and others. All future advances and other future obligations are secured by this Security Insteument even though
all or part may not yet be advanced. All future advances and other future abligations are secured as it made ¢n
the date of this Security Instrument. Nothing in this Security Instrument chall constitute a oommumg%t 10 make
additional or future lvans or advances in any amouni. Any such commitment must be agreed to’ifi'a separale
writing. .

. All'obiigations Mortgagor owes (0 Lender, which now exist or may later arise, to the extent nol prohibited by
law, irclpaing, but not limited to, liabilities for overdrafts relating to any deposit accaunt agreement between
Mortgager and Lender.

_ All additional cuinis advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and its ~u've and any other sums advanced and expenses incurred by Lender under the terms of this

Security Instrument.

This Security Instrument will noi sicure any other debt if Lender fails to give any required notice of the right of
rescission.

. PAYMENTS. Mortgagor agrees that all piyrients under the Secured Debi will be paid when due and in accordance with
the tecms of the Secured Debt and this Security Pisrument.

. PRIOR SECURITY INTERESTS. With regard to 2uy-other mongage, deed of trust, securily agreement of other lien
document that created a priot security interest or encinhrance on the Property, Mortgugor agrees:
A. To make all payments when due and 1o perform ¢t chmply with al} covenants.

B. To promply deliver to Lender any notices that Mortgasor veceives from the holder.

C. Not to allow any modification or extension of, nor lo reav:si any future advances under any nate of agreement
secured by the lien document without Lender’s prior written con.ent. ‘

. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, Iitns, encumbrances, lease payinents, ground

rents, utilities, and cther charges relating to the Property when due. Lender wigy require Morigagor (o provide to Lender-

copies of all notices thai such amounts are due and the receipts evidencing Mortgz gor’s payment. Morigagor will defead
title to the Property against any claims that would impair the lien of this Security Instiuinent. Morigagor agrees 1o assign

»

&
=]
<}
-}
-~

or

96

to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have asainst parties who supply labo;:D
or materials to maintain or irmprove the Property. cn

. DUE ON SALE OR ENCUMBRANCE. Lender may, &t its option, declare the entire batance of the Secured Debt to bg

immediately due and payable upon the creation of, or contract for the creation of, any lien, encurabrance, transfer oy sale

of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591 applicable. This 0 8)
covenant shall run with the Property and shall remain in effect unul the Secured Debt is paid in full ond this Security o

Instrument is released.

. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Morigagor is an entity other than a natural person (such
as a corporation ot other organization}, Lender may demand immediate payment if:
A. A beneficial interest in Mortgagor is sold or transferred.

8. There is a change in cither the identity or number of members of a partnership or similar cnuity.
C. There is a change in ownership of more than 25 perceat of the voting stock of a corporation or similar entity.

However, Lender may not demand payment in the above situations if it is prohibited by law as of the date of this
Security Instrament.

Ipaye 2 of 81

© 1997 Bankers Systemy, nc., S1. Cloud. MN 11:400-392-234 1) fom AGICO-MTOAL | 1/15/94 Jr=-

o




UNOFFICIA COPY




. UNOFFICIAL COPY

o, ENTITY WARRANTIES AND REPRESENTATIONS, If Mortgagor is an
a corporation or other otgani

shall continue as long as the Secured

2o

Dsbt remains outstanding:

A. Mongagor is duly organized and validly existing in Mortgagor's
Mortgagor is in good etanding in 2lf states in which Mongagor t
authority to own the Preperty and to carry on its business as now
10 do 50 in cach-staie in which Mortgagor operales.

. The execution, delivery and performance of this Security
by the Secured Debt are within the power of Mortgagor,
governreental approval, and will rot violate any provision

_ Other thax micviously disclosed in writing to Lender, Mortgagor has

years and hes 5

does not and wili 721 usé any other name

Secured Debt is sarstrad.

and will preserve its existing

10, PROPERTY CONDITION,
condition and make all repairs
impairment, Of deterioration of the Poparty. Mongagor w
Mortgagor agrees that the nature of the ocrupancy and use W
consent. Mortgagor will not permit any cheape in any license, restrictiv
written consent. Mongagor will notify Lender of dl demands, proceedings,
of any loss or damage 10 the Property.

No
except that Mortgage
worn o obsolete, provi
the replaced personal prope
replacement of personal property will be dee
Mortgagor shall ot partition or subdivide the

portion of the Property will
r has the rig
ded that such personal property is (ep!
, frec from any tille retepticu

med subject to (he security int

jon, enter the Propet’ at

s may, at Lender's opt
notice at the titne

Lender shall give Mortgagor
he inspection. Any inspection o
n Lender’s inspection.

Lender or Lender’s ageni
inspecting the Property.
reasonable purpose for 1
Mortgagor will in ne way rely o
ORITY TO PERFORM. If Mortgagor fails to perform any
ice, pe
pay any amount necessary
form, and Lende

11, AUTH
Security Instrumsnt, Lender may, without not
attorney i fact to Sign Mortgagor’'s name of
Mortgagor shall not creatc an obligation to pe
exercising any of Le
discontinued or not carried on in a reasonable manncr,
interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains,
additional security all the right, title and interest in and 10 any and all:

A. Existing or future leases, subleases, licenses, guaranties and any othe

and occupancy of any portion of the Propenty,

of such agreemenis (all refesred 10 as "Leases”™).

(all referred to as
onal rent, common arca mainte
contributions, liquida

B. Rents, issues and profits
rent, percentage rent, additi
applicable taxes, insurance premium

& 19493 Bankers Systeans, Inc . 5 Clsid, MN (1-800-397-2341 Foem AGICO-MTGIL 1S

zation), Mortgagor makes to Lender the followin

ransacts business. Mortgagor
being canducted and, as app

ot used any other trade or fictitious name. Without Lender's prior

il ke=p the Propenty free of noxious w
ill not substantially change without
¢ covenagt or casement
claims, and actions against Meortgagor,

be removed, demclished or materiaily altered
1t to remove items of personal property COm
acou with other personal pro
duvice, security agrecment Of other ¢

Propenty without Luaer’s prior writien consent.

f the Property si

duty or any of e
rform or cause them 10 be performed. Mo
for performance. Leruet's
r's failure to perform
nder's other rights under the law or this Security Instrumen
Lender may take all steps necessary 10 prowct

including any extensions,

person {such as

entity other than a natural
atations which

g warcanties and represe

or organization,
has the power and
licable, is qualified

state of inccrporation

Instrument by Mortgagar and the obligations cvidenced

have been duly au
of 1aw, or order of court or £0¥

thorized, have received all nécessary
emmental agency.

its name within the ast ten
written consent, Mortgagor
trade names and franchises until the

not changed

nanic,

| keep the Property in good
commit of allow any waste,
eeds and grasses.
Lender’s prior writlen
without Lender's priot
and

without Lender’s prior written consent
the Property that becone
fcast equal in value 10
ncumbrance. Such
erest created by this Security Instrument.

prising a part of
perty at

-
»

reasonable time for the parpose of
before an inspection specifying 8
's benefit and

afny
of or
all e entirely for Lender

-
»

DLLTO

i

~ovenants contained in this

~;zagot appaints Lender as

right to perform for

will s preciude Lender from

i on the Propenty is

Lander’s security
#

L
g/
t. If any construct’ el

I
0

sells, conveys and warrants {0 Lender BS Eg

r written or verbal agreements for the use
rencwals, modifications of substitutions

*Rents"), including but nol limited 1o security deposits, minimum
nance charges, parking charges,
ted damages following default,

real estate taxes, other
cancellation preiums,
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“{oss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights,
general intangibies, and att rights and claims which Mortgagor may have ihat in any way pertain to or are on
account of the use or occupancy of the whole or any part of the Property.

In the event any item listed as Leases of Rents is determined 10 be personal propenty, this Security Instrument will also
be regarded as a security agreement.

Mortgagor will promptly provide Lender with true and correct copies of-all gxisting and future Leases. Morigagor may
collect, receive, enjoy and use the Rents 50 long as Mortgagor is not i ‘defautt. Except for one lease period’s rent,
Mortgagor will not collect in advance any future Rents without Lender's prior wrilten consent. Upon default, Morigagor
will receive Rents in trus for Lender and Mortgagor will not commingle the Rents with any other funds. Amounts
collected satl be applicd at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of
managing, proecting and preserving the Property and 1o any other necessary related expenses including Lender's
atiorneys’ fees ind court costs.

Mortgagor agrees thai . his assignment is immediately cffective after default between the parties to this Security
Instrument and effectiveas 19 third parties on the recording of the Securify Instrument, and this assignment will remain
cffective during any period sf redemption by the Morigagor until the Secured Debt is satisfied. Morigagor agrees that
Lender is entitled to notify Morigagor or Mortgagor's tenants to make payments of Rents due or 10 become due directly
to Lender after such recording, Huwover, Lender agrees not to notify Mortgagor's tenants until Mortgagor defauits and
Lender notifics Morigagor of the gefar';-and demands that Mortgagor and Mortgagor’s lenants pay all Rents due or 1o
become due directly to Lender. On riceiving the notice of default, Mortgagor will endorse and deliver to Lender any
payments of Rents. If Mortgagor becomes subject 10 2 voluntary 0F involuntary bankruptcy, Morgagor agrees that
Lender is entitled to receive relief from the at tomatic stay in bankruptcy for the purpose of making this assignment
effective and enforceable under state and federab o,

Mortgagor warrants that no defaull exists under th: Ledses or any applicable landlord law. Mongagor also agrees o
maintain, and to require the tepanis to comply with, the, Leases and any applicable law. Mortgagor will promptly uosify
Lender of any noncompliancs. If Morigagor neglects OF teflses to enforce compliance with the terms of the Leases, then
Lender may, at Lender’s option, enforce compliance. Mor.gajat will obtain Lender's writien authorization before .2
Mortgagor consents to sublet, modify, cancel, of atherwise wtzr the Leases, (0 accept the surrender of the Propeety ot
covered by such Leases {unless the Leases so require), or 10 assies, compromise ot encumber the Leases or any futuee
Rents. [f Lender acts to manage, protect and preserve the Propeny, +ender does not assume Or become Hable for its =}
maintenance, depreciation, of other losses 0f damages, except those due {0 Lender's gross pegligence or intentional =
tosts. Otherwise, Mortgagor wiil hold Lender harmless and indemaify Lesice for any and all liability, loss or damage. ./
that Lender may incur as a consequence of the assignment under this section.

2
1. LEASEHOLDS; CONDOMINIUMS; PLANNFD UNIT DEVELOPMENTS. Mcrigagor agrees {0 comply wilh the pd
provisions of any lease if this Security Instrument is on 2 leasehold. If the Properiy inclyucs a unit in a condominivm of e |
a planned unit developinent, Mortgagor will perform ail of Mortgagor's duties uncer.ie” covenants, by-laws, or ok
regulations of the condominium or planned unit development. 9 o)
N
e

14. DEFAULT. Mongager will ke in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due; v

B. A breach of any term or covenaat in this Security Instrument or any other document executed for the purpose of
creating, securing or guarantying the Secured Debt;

. The making or furnishing of any yerbal or written representation, statement o wartanty o Lender that i8 false of "o

incorrect in any material respect by Mortgagor or any person of entity obligated on the Secured Debt; ol
%Y

_ The death, dissolution, or insolvency of, appoiniment of 2 receiver for, or application of any debtor relief law to, .}
Mortgagor or any other person of entity obligated on the Secured Debt; =

. A good faith belief by Lender at any time that Lender is insecure with respect 10 any person ot entity abligated (&
on the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired; o

ipage 4 of 01
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A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion belicves impairs the value of the Property or repayment of the Secured Debi; or

. Any loan proceeds arc used for a purpose that will contribute to excessive erosion of highly eradible land or (o
the conversion of wetlands t0 produce ar agricultural commodity, as further explained in 7 C.F.R. Pant 1940,
Subpart G, Exhibit M.

« == 15, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 10 provide Mortgagar with

notice of the right 1o cure or other notices and may establish time schedules for foreclosure actions. Subject to these

timitations, if any, Lender may aceelerate the Secured Debt and foreclost this Security Ipstrument in a manner provided ,
by Law if Morigagor is in defaylt. Upon defaul, Lender <hall have the right, without declaring the whole indebtedness 1

due and payavie. to foreclose against all or part of the Property and shall have the right to possession provided by law.
This Security tn-irument shall continue as a ficn on any part of the Property nout sold on foreclosure.

At the option of Lead, all or any part of the agreed fees and charges, accrued interest and principal shall becorae
immediately due and pavivle, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lerde shall be entitled o all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and a6y (Alated documents. All remedies arc distinct, cumulative and not exclusive, and the Lender
is entitled to all remedies providid 71 2w ot equity, whether or nel expressly set foith. The acceptance by Lender of any
sum in payment or partial paymen' on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not coastitw'e a vaiver of Lender’s right to require complete cure of any existing default. By
not exercising any temedy on Mongaguss-dsfault, Lender does not waive Lender’s right to later consider the event &

default if it continues or happens again.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

prohibited by law, Mortgigor agrees 10 pay all of Leiider's expenses if Mongagor breaches any covenant in this Security
Iustrument. Mortgagor will also pay on demand any amoun! incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security intziest. These eXpenses will bear interest from the datc of the
payment until paid in full at the highest interest rate in effect 75 provided in the terms of the Secured Debt, Morigagot
agrees 10 pay all costs and expenses incurred by Lender in cotiecting, enforcing or protecting Lender's rights and
remedies under this Security instryment. This amount may include. is not limited to, attorncys’ fess, court Costs, and
other legal expenses. This Secutity Instrument shall remain in effect until refeased. Lender agrees to pay for any
recordation costs of such release. .

17. ENYIRONMENTAL LAWS AND HAZARDOUS SUBST. ANCES. As used ip his section, (1) Environmental Law
means all federal, state and loca laws, zegulalions, ordinances, court orders, altc mev. general opinions or interpretive

- Y

+

b

fetters concerning the public health, safety, welfare, environmeat or 4 hazardous substance; and (2) Hazardous Substance ¢ £
means any loxic, radioactive or hazardous material, waste, pollutant or contaminant wiich nas characteristics which &%
vender the substance dangerous or potentially dangerous to the public health, safesy, weliars o7 environment. The term  pud

includes, without limitation, any substances defined as “hazardous material,” “loxic substanie,’ “nazardous waste” or
*hazardous substance™ under any Environmental Law.

Mortgagor represents, wartanis and agrees thal; '
A. Except as previously disclosed and acknowledged in wriling to Lender, no Hazardous Substance has been, is, or

will be located, transported, manufactured, treated, refined, or handled by any person on, under or about the
Property, except in the ordinary course of business and in strict compliance with all applicable Environmental
Law.

. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not causeé,
contribute 10, or permit the release of any Hazardous Substance on the Property.

, Mortgagor wiil immediately notify Lender if (1) a celease or threatened release of Hazardous Substance OCCUrs

on, under ot about the Property of migrates or threaiens to migrate from nearby propery, of (2) there is a
violation of any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary
remedial action in accordance with Environmental Law.

ipage 5 of 8
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. Except as previcusly disclosed and acknowledged in writing to Leader, Morigagor and every ienant have been,
are and shall remain in full compliance with any applicable Environmental Law and Morigagor has no knowledge
of or reason o believe there is any pending of ihreatened investigation, claim, or prececding of any kind relating

to (1) any Hazardous Substance located on, under of about the Property; or (2) any viotation by Morgagor or
any tenant of any Rnvironmental Law. Morigagor will immediately notify Lender in writing as soon as
Mortgagor has reason (o believe there is any such pending of threatened investigation, claim, or proceeding. in
such an event, Lender has the right, but not the obligalion, to participale in any such proceeding including the
right fo receive copies of any documepts plating 10 such proceedings.

. Except as previously disclosed and acknowledged in wriling to Lender, there are 10 underground storage tanks,

private’ dumps or open wells located on or under the Property and no such tank, dump ot well will be added
unless Lender first consents in writing. :

. Mortgagos =k vermit, Or cause any tenant 10 permit, Lender or Lender's agent to enter and inspect the Property
and review al! records at any reasonable time to determine (1) the existence, focation and nature of any
Hazardous Substaics.on, under or about the Property; (2) the existence, \ocation, nature, and magnitude of any

Hazardous Substance (at has been released on, under oF about the Property; o (3) whether or nol Mortgagor
and any tenant are in conipliance with applicable Environmental Law.

. Upon Lender’s request aid < any time, Morigagor agrecs, at Mortgagor's expense, 10 ¢nBREC a qualified
environmental engineer to prepars at environmental audit of the Property and to submil the resulis of such andit
to Lender. The choice of the env ‘ronmental engineer who will perform such avedit is subject to Lender’s approval.

_ Lender may perform any of Mortgagos s bligations under this section at Morigagor's expense.

As a consequence of any breach of any repressataiion, wananty or promise made in this section, (1)} Morigagor
will indemnify and hotd Lender and Lender's Juccrssors of assigns harmiess from and against afl losses, claims,
demands, fiabilities, damages, cleanup, responte ard remediation costs, penalties and expenses, including
without timitation all costs of litigation and attorncys’ fees, which Lender and Lender's successors OF 2581gNS
may sustain; and (2) at Lender's discretion, Lender may re.evse this Security Instrument and in return Mortpagor
will provide Lender with coliateral of at least equal valuc 1) the Property sccured Dy this Security Instrument
without prejudice 1o any of Lender's rights under this Secusiny Instrument. .

Notwithsianding any of the language contained in this Security ipstrument 10 the copwrary, the terms of this
section shali survive any foreclosure or satisfaction of this Security instament regardless of any passage of tide
10 Lender or any disposition by Lander of any or all of the Property. Aity “aims and defenses to the contrary &re
hereby waived.

18. CONDEMNATION. Mortgagor wil} give Lender prompt notice of any pending or (i fcatened action, by private of
public entitics 1o purchase or take any of all of the Property through condemnation, eZiar domain, or any other
means. Mortgagor autherizes Lender 1o intervene in Mortgagar’s name in any of the above dezcribed actions of claiing.
Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a cotideranation or other
taking of all or any pant of the Property. Such proceeds shall be considersd paymenis and witl be applid as provided in
this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trusi,

secusity agreement or other lien document.

19. INSURANCE  Mortpagor agrees 10 maintain insurance as follows:
A. Mortgagor shall keep the Property insured 8gainst loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due 1o its type and location. This insurance shall be maintained in the
amounts and for the periods that Lender requires. i i ¢ insurance shall be chosen
by Morttgagor subject to Lender's approval, which s i . gagor fails to
maintain the coverage described above, Lender may, tect Lender's
rights in the Property according to the terms of this Security lastrument.

All insurance policies and renewals shall be acceptable 1o Lender and shall include 2 standard “mortgage clause”
and, where applicable, “loss payee clause.’ Mortgagor shall immediately notify Lender of cancellation of
termination of the insurance. Lender shall have she right to hold the policies and renewals. If Lender requires.

tpage & of 8)
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Maortgagor shail immediatcly pive io Lender all receipis of paid premivms and renewal notices. Upon loss,
Morigagor shall give immediate notice 1o the insurance carrier and Lender. Lender may make proof of loss if not
made imunediately by Morigagor.

{nless otherwise agreed i writing, all insurance proceeds shall be applied to restoration or repair of the Property
or 1o the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal
shall not extend or postpone the due date of scheduled payment nor change the amount of any payment. Any
excess will be paid 1o the Mortgagor. If the Propenty is acquired by Lender, Morzgag%? sight to any insurance
policies and proceeds resulting from damage 10 the Property befors (he acquisition shall pass 10 Lender to the -

extent of the Secured Debt immediately before the acquisition.

. Mortgzgor agrees to maintain comprehensive general liabidity insurance naming Lender a5 an additional insured
in an zamount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the

Property.

. Mortgagar agraes 12 raintain rental foss or business interruption insurance, as required by Lender, in an amount
cqual to at least COVZi3ge of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a {7z of policy acceptable to Lender.

20. ESCROW FOR TAXES AND {SURANCE. Unless otherwise provided in a separate agreement, Morigagor will not
be required to pay o Lender funds for raxe: and insurance in escrow.

71. FINANCIAL REPORTS AND ADDITIONAL, DOCUMENTS. Mortgagor will provide to Lender upon regoest, any
financial statement ot information Lender may_ secm reasonably necessary. Mortgagos agrees 10 sign, detiver, and file
any additional documents or centifications thut Lender may consider necessary to perfect, continue, and preserve

Morigagor's obligations uader this Security Instrumerit and Lender's lien status on the Property. ‘

2. JOINT AND INDIVIDUAL LIABILITY; CO-SIGRELS; SUCCESSORS AND ASSIGNS BOUND. All duli

under this Security Instrument are oint and sndividual. 1f 1oigagor signs this Security Instrumeni but docs aot sign

evidence of debt, Mortgagor does s0 only to morigage Morigagor’s interest in the Property (o secure payment of the
Secured Dedt and Mortgagor does not agree 1o be personally Kable on the Secured Debt, If this Security Instrumentys
secures a guaranty between Lender and Morigagor, MOrigagor agices to waive any rights that may prevent. Lender fro
bringing any action or claim against Morigagor or any pary indebted undir the obligation. These rights may include,” ’
put are not limited to, any anti-deficiency or ane-action laws. Mortgags( SErees that Lender and any party {0 this
Security Instrument may extend, modify or make any chaage in the terms o. tis Security Instrument o any evidence of .
debt without Mortgagor's consent. Such a change will not release Mortgagor fior the terms of this Security instrument.
The duties and benefits of this Security lnstrument shall bind and benefit the successors an assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secuity Instrunient is governed by the laws of

the jurisdiction in which Lender is located, except to the cxtent otherwise required by the tawe of the jurisdiction where

the Property is located. This Security Instrument is complete and fully integrated, This Securiy instrument may nof be
amecded or modified by oral agreement. Any section in this Security Instrument, attachments, c¢ aLy agreement relaied
to the Secured Debt that conflicts with applicable law will not be effective, unless that jaw expeessty or impliedly
permits the variations by written agreement. If any section of this Security Instrument cannot be enforced according 10
its terms, that section will be severed and will not affect the enforceability of the remainder of this Security Instrument.
Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of the
sections of this Security Instrument are for convenience only and are not to be used to interpret or define the terms of
this Security Instrument, Time is of the essence in this Security Instrument.

24. NOTICE. Unless otherwise required by law, any notice shalt be given by delivering it or by mailing it by first class
mail to the appropriate pacy’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice (o one morigagor will be deemed to be natice 1o all rOrgagors. :

25. WAIVERS. Except to the extent prohibited by law, Mortgagor hercby waives and releases any and all rights and
remedies Mortgagor may now have or acquire in the future relating to the right of homestead excmption, redernption,
reinstatement, zppraisement, the marshalling of licns and asseis and all other exemptions as to the Property.

Ipage 7ol 8l

© 1993 Bankars Syatemy, e, St Cloud, MM [1.BOY-397-2341) Fam AGITO-MTGIL 13415494




UNOFFICIAL COPY




| UNOFFICIAL COPY

26. MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Sccurity instrument at any ofic time
chail not exceed § 129,900.00 . This limitation of amount docs nol include interest, attorneys fees,
and other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply 1o
advances made under the terms of this Security lastrument {0 prolect Leader’s security and to perform any of lhe
covenanis contained in this Security instrument.

27. ¥1.C.C. PROVISIONS, If checked, the following are applicable to, but do not limit, this Security Enstnimeni:

[ Construction Loan. This Sccurity [nstrument secures an obligation incurred for the construction of an
improvemens on the Property.
[ Fixture Filing. Mortgagor grants 0 Lender a security interest in all goods that Mortgagar owns now or in the '
future and that are or will become fixtures related to the Property. .
Minerals; Rents, Issues, and Profils. Montgagor grants to Lender a security interest in all
well as all reuts, issues, and profits of them including, but
CRP) and Payment in Kind (PIK) payments and similar
governmeita) programs {al! f which shall also be included in the term "Property”).
Personal Prop.ity. Morgagor grants 1o Lender a security interest in all perscrnial property located on of
connected with 1o Property, mciuding all farm producls, inventory, equipment, acceunts, documents,
instruments, chatte! yarer, general intangibles, and all other items of personal property Morigagor owns now or
in the future and that Zic used or useful in the construction, ownership, operation, management, of mainienaace
of the Property (all of wiith shall also be included in the term *Property”). The term "personal properiy”

specifically excludes that propony described as "household goods® secured in connection with a “consumer” loan

a5 those terms are defined in applicanie federal regulations governing unfair and deceptive credit practices.

(3 Filing As Financing Statement. Grantor agrees and acknowledges that this Security Instrument also suffices as a
financing statement and any carbon. ph.otographic or other reproduction may be filed of record for purposes of
Article 9 of the Uniform Commereial Codi..

28. OTHER TERMS. If checked, the following are applizabiy to this Security Instrument:
{7 Line of Credit. The Secured Debt includes 2 tevolring line of credit provision. Although the Secured Debt may
be rednced to a zero balance, this Security lustrumens vill remain in effect unti! reieased.

SIGNATURES: By signing below, Mortgagor agrecs 10 (he to{m: and covenants contained in this Security Instrument
and i any attachments. Morgagor also acknowledges reccipt of 3.<opy of this Security Instrument on the date stated on

page 1.

0

(Signantre)
g e — i

ACKNOWLEDGMENT:
STATE OF . Il1inoia L COUNTY OF QMK .ocvnimmnnnnninss oo veres } 55
waivauy This instrument was acknowledged before me this ... 270, ... day of... Fehrvaxy.. 15 G5 resiererserrares
by Makhaniel.. Benson.

My commissi(rqup'om-aﬁa
lse'n . l SEAL

TULIE ABEL

NOTARY PUBLIC STATE OF ILLINOS/

STATE OF LM]W EXP, MAY. 71926
This instrument was acknowledged before me this

'~OTARY PUBLIC STATE OF fLL
-iY COMMISSION EXP. MAY 7.19%
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EXHIBIT ‘A’ e P
‘ B 4
hl
V
LEGAL DESCRIPTIUN
PARCEL 1:

LOT 21 IN BLOCK 8 IN OAKWOOD SUBDIVISION OF THE NORTH HALF OF THE
SOUTH HALF OF THE NORTH EAST (UARTER OF SECTION 22, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

" ILLINOIS.

COMMON ADDRESS: 6550 SOUTH COTTAGE GROVE AVENLUE
CHICAGO, ILLINOIS

P.IN.NO. 20-22-223-033-0000 L
&
og
PARCEL 2: iy
2%
THE SOUTH 6 INCHES, LOT 32 AND (EXCEPT THE SOUTH 6 INCHES}LOT3IIN ¢

MCDONALD' § SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1'4 OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART
THERECF CONDEMNED FOR JACKSON AVENUE), IN COOK COUNTY, ILLINOIS.

»

COMMON ADDRESS: 8329 SOUTH COTTAGE GROVE AVENUE
CHICAGO, ILLINOIS
P.LN. NO. 20-35-300-012-0000

LT I9R 7 B2 |
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