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FHA MORTGAGE 13118173228+ 7893

This Morigage ("Sopuixy Instrumoi’} is g)iven on March §, 1996 . Tho Mortgagor ls

Monroe Cralg, Marriod e Synthia D, Craig \57 oy

whose address s 216 §, 28th Avenua.dsilwood, IL 60104
(‘Borowaer'}, This Soourity 1 :strument Is givonto  Berkshire Mortgage
Corporation, A corporation
which is organized and oxlating under the laws of M1inois
and whosa addressts 901 North Elm, Hinsdaiu, JL 60621-3622 PLondar)
onder).

Borrawer owos Lender the principal sum of  Seventy Six irousand Etght Hundrad Fifty
Dollars and no/100 Dollars
U.8. $76,850.00 }. This debt Is avkisncad by Borrovor's note dated tho sameo date as thhs
acurhy Instrument ("Note"), which provkios for monthly paymants, vtk the full debt, H not Eakl oanler, due
payable on April 1, 2026 This Sentirlty inatrenant seoures 1o Lender: {u) tho
ymnm of lho debt ovidonced by the Note, with intorest, and alt ronowe.s, «adensions and modifications; &
g b} the payment of sl o\her suma, with Interest, advanced «nder paragraph € 1o nrotecs ihe ssourty of this
ecutny Instrument; and (¢ (F) the perfurmance of Borrowar's covenanta and agrovrents under this Securlly
Insirument and the Note, For this purpcse, Borrowar does hergby montgago, grantaind convoy to Lnndor

:CI:w fo:tom'nu Idmrlbod propanty looaled in - Cook
aunty, linols;

#ah SEE ATYACHED LEGAL DESCRIPTION www

whichhastheaddtessof 216 S, 2Bth Avenue B lueod
[Streat) [City)

liinols 60104 Property Addresa’);
[2ip Code) - (Property )
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THIRD, to Interest due under the Nala;
EQURTH, to amortization of the principal of the Mote;
EFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insute alt Improvements on the Property,
whether now In existence or subsaquently erected, agalnst any hazards, casualties, and contingencies,
including fire, lor which Lender requires Insurance, This Insurance shall be malnained in the amounts aid
for the poriods that Lender requires. Borrower anall niso Insure all impravoments on the Propeity, whother
now in axistence or subsaquenty orected, againat 1oas by ticods 10 the extant required by the Sacretary, All
insurance ghall be carried with companlas approved by Lender. The insurance policles &l any renowals
uLtemn’c'i be haid by Lender and shall Include ‘oss payable clausey In favor of, and In a form acceptabip to,

nictor,

In the eve2! of loss, Borrower shalt give Lender immediate notioe by mail. Lender may make proof of
loss If not nase promptly by Borrower. Each Insurance company concerned Is hereby authorized and -
directed ta mane Za tment tor such loss dirently to Lender, Instead of to Borrower and 1o Lendar joinily. AR
or any pan of the wiewannoe proceeds may be appiled by Lender, of ils option, either (a) to the reduction of
the Iixdebtedness uncler tha Note and this Sacurlty Instrument, firat to any delinquent amounts appiled In
the order In Paragraph 7%, znd then to prepaymant of principal, or {b) to the restoration or repalr of the
damaged property. Any aziioation of the pracesds to tha principal shall not extend or postpons the due
date of the monthly paymaente ivbich ara referred to in Paragraph 2, or change the amount of such
payments. Any excoss inguranue proceeds over an amount requitad 1o pay all outatanding Indabledness
under tha Note and this Seourlty Inast;umant shall be paid to the entliy legally antitied thereto,

In the event of foreclosure of \his Racurity Instrument or ather transfer of title to the Propenty that
extinguishas the Indebledness, all right, th.e and interest of Borrower In and to Insurance policies in forco
shall pasa to the puichaser,

8. Ocoupansy, Pressrvation, Maintenince and Protastion of the Property; Boirower's Loan
Application; oholds, Borrower chall ocoup', es.atish, and uoe the Prapenr s Borrower's principal
residence within sixty days ahter the execution of ina Sccurlly instrument and shall continug 1o occupy the
Property as Borrower's piinalpal residence lor at loss: %ne yoar after the date of ocoupancy, unless the
Secretary determines this recuiremont will causs unouz >ardship for Barrower, oF unlgss extenunting
circumatances axist which are bayond Barrawer's vontrol, 8z zwer shall notky Lenders of any oxtonuating
clroumatances. Borrowaer shall not commit waste or desiroy, demage or substantially change thy Propen
or allow the Property 1o deteriorale, reasonable waar aixi tear excep'z<. Lender may m;,mt the Property
the Property la vacant or abandoned or the loan la In dofault, Lendsr may take reasonabie action to prolsat
and presarve such vacant or abandonad Property. Borrowar ahall alse 2 In default if Borrower, duting the
loan application process, gave materially falug of inacotirate information or ctetemaents 1o Lender (or ialled
to provide Lander. with any materiai Information) In connection with i !an_ evidenced by the Note, )
inchiing, bt not limlted to, reprasentations conceming Bamrowor's ocouparsy of the Proporty us 8 ™
principal residence. if this Securlty instrument s on a iousshold, Borrower ehall 2ompiv with the provislony 5 >
of the inaso. I Borrowsr acquires foe titla to the Propoity, the leasehoid and lag th'e snali not be merg N
untean Lendor agraes 10 the marger In wrling, Pt

8. Charges to Bovowsr and Protection of Lender's Rights In the Property, Borovier shall pay aff 3
govemmantal or municipsl charges, fines and imposions that are not included in Paragrash 2. Borrower o
ahall pay theso obligations on time directly to tho entity which la owed the paymaent, i faure (n way would
advaramy stlect Lender’s interest In the Proporty, upon Landor's raquest Borrcwor shall prompity lurnish to
Lendet receipts evidencing thess paymonts. :

i Borrower falls 10 make thead paymonts or the gaymomu required by Paragruph 2, or iails to perform
any othar covenanis arki agreements contained i this Saourity Instrument, or thore Is & togal proceading

. that may signiticuntly afoot Lender's rights In the Proporty (such as a proceuding In bankruptey, for
conkiemnation o 1o oMorce laws or regulations), then Lender may do u y whattver Is nacessary to

rotoct the vakio of the Praperty and Lender's rights it; the Propenty, inclikliing payment of taxes, hnzard
naurance ikl other koma mientionad in Paragraph 2,

L

FHA ILLINOIS MORYGAGE PORM 8
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reasonable and cusiomary attormeys’ fees and expenses propery associated with the loraclosuro
proceeding. Upon reinstatement by Bomower, thia Securlty Instrument and tho abligations that R securss
shail remain in effect as It Lender had not required Immediate payment In full. Howaevor, Lender la not
roquired to pemnit reinstatament ¥: () Lender has accepled ¢ tement alter tha commencemant of
foreciosure procesdings within two years Immediately preceding the commencement of a current
toreclostira proceeding, (i) relnstatement will preciude foreciosure on diffarent grounda In the tuture, or (i)
. teingtatement whi adversely affect the priority of the lien created by this Security Instrument.

11. Borvower Not Releasad; Forbssrance by Lander Not s Walver. Extensicn of the time of payment
or modification of amortizaticn ot the atims secured by this Sacurity instrument granted by Lender 1o any
guccessor in interest of Borrawer shall not oparate 10 release the llablity of tha original Barrower or
Borrower's uccessor in interast. Londer shall not be required to commence proceedings against any
SUCCess0r i interest or reluse to extend time for payment or otherwise modily amontization of the sums
sacured by th's Securlty Instrument by reason of any damand made by the original Borrowey or Borrower's
succensors (n hiteresl. Any forbearance by Lender in exerclsing any right or remedy shall not be a walver of
or prechude the w7ardise of any right or remedy.

12. Succassors ™0 Aasigns Bound; Joint and Several Liabllity; Co-Signera. The covenants and
agreements of this Securt.; instrument shall bind and beneflt the successors ard assigns of Lender and
Borrower, subjact to the prvisions of Paragraph 8(b), Borrower's covanants end agreaments shall be joint
and several. Any Borrowar who co-signs this Sacurlty Instrument but does not exacute the Note: (8) Is
co-gigning this Securlty Instremur’ only to morgage, ?rant and convey that Borrower's Interest In the
Proparty under the terms of this Seaurily instrument; (b} Is not personatly obllg:!’ad to pay the suma
secured by this Securlty instrumeiy; &nd {c} agrees that Lender and any other Borowser may agree 1o
extnd, modiy, forbear or make any sozammodations with ragard to the terms of this Security instrument
0i the Note without thal Borrower's conaeii.

13. Notices. Anar notice to Borrower povided for in this Security Ihstrument shall be given by
delivering it or by maliing it by firat class ma(ll unlsss applicable law requires use of another method. The
notice shall ba directed to the Property Address ar any other address Borrower daesignates by natice 1o
Lender. Any notlce to Lander shall be given by first cluss mall to Lender's addrass stated herein or ggr ~

address Lender designates by notice to Bormcwer. Any ot/ce provided for in this Security instrument shall
ba deemed to have been glven to Barrower or Landar wher /a0 as provided in this paragraph.

14, Governing Law; Smelm;. This Security Instrument shall he governed by Federal faw and the
law of the jurladiction In which the Property i locatad. in tha averithat any pravision or clauge of this
Secunty Instrument or the Note conflicts with applicable law, such ~anlizt shall not atfect other provisions &,
of thla Sacurity Instrument or the Note which van be given effect witnze’t the confllcting provision. To thls
and the provisions of this Security instrurpent and the Note are declared {0 r2 ssverable. :

15. Borrower's Copy, Borrawer shall ba givan one conformed copy of i3 Sacurity Instrument,

16. Assignment of Rents. Borrower uncondhtionally asanégna and transfera'tc Lander all the rants and
revenues of t Propang. Barrower authorizes Lender or Lender's agents 10 collect e yants and revenues
and hersby directs each tenant of the Proporty to pay the rents to Lender or Lanaar's sigants. However,
relor to Lander's notice to Borrower of Borrowat's broach of any covanant or agreen:as 0 the Security
nstrument, Borrower shall collect and recelive all rents and revenuas of the Propenty as ‘rustee for the
benefit of Lender and Borrower. This assignment of rents canstitutes an absoluts assignmen® and not an
m&c‘nmant tor additional securlty only,

f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustes for beneft of Lender only, to be appiled 0 the aums secured by the Secu
instrument; (b} Lendar shail be entilied to collect and receive all of the rents of the Propeny; and (¢) eac
tenant of the Propanty shall pay all rents due and unpaid 1o Lendaer or Lender's agent on Lender's written
demand to the tenant. '

Borrower has not executed any prior assignment of the rents and haa not and will not periorm any act
that would prevent Lender from exerciaing its Rgms under this Paragraph 10

FHA ILLING!S MORTGAGE FORM ' 6/02
iyt aiey Page 5ot 7 FHAGASE NO, 131:8173228 %5
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(W :
mmor \’s‘ L . Gounly --:C«hl/
(, \Q\\‘S Y & a Notary Public in and tor said county and sinte, do hereby cenify that

Monrno Cralg, Married to ynthia D. Cralg

roraonauy known to me lo b the sume porson(s) whose name(s) 1$ uuhucﬂbfl 1o the for olnu
natrument, appeared belore me this day [n parsan, und acknowledgod that 8g n

dﬁl\:@:&d thw said instrument as his/her froe anx voiumary aot. for tho uses and pu:pom thmln
sotfo

Given under my hand and aificlel seal, Q 5th day ol March. 1998,

NN

Notary Public

My commisslon walm

)

This lmlrumom was prepared by:'Kelly Boyer
Addross: 901 Korth Elm St,
Hinsdade, 11 6052)

FHA ILLINOIS MORTGAGE FORM . : 6/92
ISC/FMDTIL//0195(n882)- Page 7 of 7. FHA CABE NO. 131:8] 73228-{39
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r

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this  5th dayol  March, 1995 and Is
incarporatex inte and shall be deemed to amend and auﬁplemam the Mongags, Baed of Trust or Security
Deed "Security instrument”) of the same date givan by the undarsigned (‘Borrower®) 1o secure Borrower's
Note (Note} to  Berkshire Mortgage Corporation, A corporation e Landur]

the "Lende
of tha sama aate and covering the property described in the Security Instrument and located at;

216 S. 28th Avenue,Bellwood,lL 60104
[Propenty Address]

THE NOTE COM(AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTIL'? PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. _

ADDITIONAL COVENANTS, In addiion to the covenants and agresments made in the Seourlty -
Ingtrument, Borrower and Lender furihe/ covennint and agree as follows:

INTEREST RATE AND MONTHLY PAY/4ZNT CHANGES
(A} Change Date ‘

. The interest rate may change on tha first day of  July, 1997 , and that day of each,
succeeding year. "Change Date* moans each date 01 ¥ hich the interest rate could change.

(B) The Index

Raginning with the first Change Dats, the Intorest rate #” ha bassd on an Index. "Index’ means the

weekly avarage yleld on United States Treasury Socurities ail2:d t0 & constant maturity ol one year, as

made avallable by tho Foderal Resorve Board. *Currant Index! moans the most recent index figure

avaliable 30 days before the Change Date. If the Index (as delined absve} is no Iongar avaliable, Lander
will use a8 & new Index any Index greaoribod by the Secratary. As used .1 this Rider, "Seqretary” meansthe  peh
iecrota ngi Housing and Urban Development or his or her designes. Lendar will give Borrower notice 81+ w3
the new Index, N :.' (@ o]
(C) Calculation of interest Rato Changes ' &
&N

Bolora vach Chanye Date, Lendar wil caloulate a new intorest rate by adding s raaryin of
Two and Three / fuarters percantage poima{” 2. 7500 %)
1o the current Index and rounding the sum to the neares! ong-elghth of one percentaps nolnt (0.126%).
Subject 10 the limits atated In Paragraph (D) of this Rider, this rounded amount wit be the raw interest refe
untif tha next Change Date,

(D) Limits on intevest Rats Changes

The interest rate will never Increase or decraaso by more than one percentage point (1.0%) on any
aingle Change Date. The interast rate wii nuver be more than five percentege pointa (5.0%) higher of lower
than the Initial Inlerest rate.

(E) Calouistion of Paymen Change

if the Interes! rala changes an & Change Date, Lender will calculate the amount of monthly gaymem of
principal and Interest whioh would be necaasary to repay the unpaki principsi brtance in fult at the maturk
date at the new intorest rate through substantially equal payments. In making such caloulation, Lendur w

FHA CAGE NO. 131:8173228-729
ISC/-FARMRID** //0163/(0492) L Page 1 of 2 4/02
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