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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument*)is given on ¥RBRUARY 29, 1996
JARZY STERIEN AND MARGARRET STEPILN RUSEBAND AND WIFX

(“Borrowet"), This Seeurity Instrumentis givento  ¥B7 NORTGAUR CONPANY, 5 }'

which is organized und existing under the laws of THR ETATL O DELANARD
addiess iy 900 TOWER DRIVE, TROY, MI 4409¢

and whoso

(*Lender’;. Borrower owes Lendor the principal sum of
ONE RUNURED SIXTY THOUSAND KIGHT RUNDRED AND 00/300

&
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Dollurs (U.S. § 160, 800,00 ). This dobt is cvidenced by Borrower’s tots 2atad the same dite as this Sueurity
Instrument ("Note*), which provides for monthly payments, with the full deby, if nei paid eattier, due and payable on , "
MANCH 01, 20268 . This Sceurily Instrument secutos to Leador: @) the repayment of the deht ..
svidenced by the Noto, with interest, and all ronowals, oxtensions and modifications of the Niav, (b) the puyment of il g™
other sums, with interest, udvaneed under paragtaph 7 1o profcot the seeurity of this Sceuriy-Instramont; and (©) e
the performance of Bortower's covenanta and agreements under thin Soourity Instrument anet the Nots. For.thin G
purpose, Botrowsr does horehy mortgago, grant and convey 1o Lender the (ollowing described urapeny locoted in
VILLAGE OF NORYRBROOK, COOK County, inols:

LOT A1 IN BLOCK 2 IN ARTHUR T KCIN7TOSH AND COMPANY'S NIBION HILLS EUTATNS,

BEING A SUBDIVIAION OF THR SOUYTH 1/3 OF THER SCUTHRAST 1/4 AND THAT PART OF

THE SOUTH 1/3 OF THE SOUTHWEAT 1/4, WHICH LINS RAST OF SANDERS ROAD OF

SLCTION 7, TOWNARIP 42 NORTH, RANGH 12, RASY? OF THE THIRD FRINCIPAL WERIDIAN,

ACCORDING YO THE PLAT REGISTARED AS LR1282107, IN COOK COUNTY, ILLINOIA.

PINI  08-07-408:004-0000

which has the wirdresw ofi 3788 UAMLE Mlllﬂl, RORTHIROOXK {8troal, Chy),
litinois 80062 [Zip Code) (“Proporty Addreas”);
KLINOIS Single Family: FNMA/FHLMC UNIPGAM
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TOGETHER WITH all the improvements now or hereafier crecled on the prorenty, and sli casements,
appurienances, and fixtures now or hereafter o past of the propesty, Alhreplacements and edditions shall also be covered
by this Security Instrument. All of the foregoing is mfw I thig Séeusity Instrament as the "Property.”

BCRROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and hus the right w
mostgage, goent and convey the Property and that the Property is unencumbered, except for cncumbratices of record.
Borrower warrants and will defend gencrally ihe title to the Propeity against alf claims and demands, subject to any
encumbrances of record. . '

_THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nen-uniform euvenants with
limited variations by jutisdiction to constitute a uniform sceurity instrument covesing real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree os follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pmmptll'f&ay when due

der (he Note.

- the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

. 2. Funda for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
{carl taxes and assrssments which muy attain priority over this Security Instrument us a lien on the Propenty; (b) yearly
casehold paymeris or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; {d) yesrly
tlood insurance preniinns, if uny; () yearly moriguge insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordanie. with the provisions of pasagraph 8, in lieu of the payment of morigage insurance preimiums.
These items are called "Faerw Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximuin amount » Jender for a federally related mortgage Joan may require for Borrower's escrow account under the
federml Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 et seq.
("RESPA”), unless another law tha! npplics o the Funds sets a lesser amount. If 50, Lender may, at any :ime, callect and
.hold Fands in an amount not lo excecd (i lesser umount. Lender may cstimate the amount of Funds due on the basis of
;mncm daia and reasonuble cstimales of ¢ penditures of fulure Escrow Items or otherwise in accordance with applicable
aw.
, The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or entity
{including Lender, i Lender is such an institation) or jn any Federal Home Loun Bank, Lender shall apply the Funds to
‘pay the Escrow ltems. Lender may not charge Borravier for holding and appiying the Funds, annually analyzing \he
escrow uccount, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and- applicable jaw
its Lender o' make such a chasge, However, Lender imay require Borrower (o pay a one-lime S‘Lgc for un
ndependent real estate tax reporting scrvice used by Lendesin-connection with this loan, unless applicable law provides
othepwise, Unless an agreement is made or spplicable law requices interest to be paid, Lender shall not be required to Eav
Borrower uny interest or camings on the Funds. Borrower and Leidor may agree in writing, however, that inlerest s alt
be pald on the Funds, Lender shalt give 1o Borrower, without charge. < annual accomnting of the Funds, showing credits
... and debits to the Punds und the purposc for which cach debit to the Puads »us made, The Funds are pledged ss additioriel
*, seoutity for all sums secnred by (his Sceurity Instrument,
I the Punds held by Lender excoed the amounts permitted to be held by rpplicable law, Lesader shall accounst

=" Bortowet fur the vacess Punds in sccordunce with the requircinents of applicabir sw., If the amoutt of the Punds held by

. Lander ut any time is not sulficient to &my the Escrow ltems when due, Lender may o rotify Borrower in writing, and, in
= guch ciwse Borrower shall pay (o Lender the amount necessury to make up the deficizncy. Borrower shall muke up the
% (deficlonuy in no more than twelve monthly payments, at Lender’s sole discretion,

: ULmn yment in full of all sums secured by this Securily Instrument, Lender shall promyaiy refund to Borrower any

Funds held by Lendet. 1€, wader paragraph 21, Lender shall acguire of sell the Propenty, Lendor, rizs to the acquisition or
> salo of the Property, shath apply any Punds held by Lender ot the lime of acquisition of sule as & crudit against the sums

: seourcd by this Securil{ lustrument,

' 3, Application of Poyments, Unicss applicable law provides otherwine, il paymeniy received by Lender under
parug tuphn | i 2 shall bo applicd: fimst, 1 any prepuyment chargcs due under (he Note, second, (o umounts puyable
unde) paragraph 2; thind, (o interest due; fourth, o principal due; and Just, to any late churges due under the Note,

o, Charges; Liens, Burrower shall pay all {axes, ussossments, churges, fines and impositions etiributable to the
Prope iy which may attain priority over this Seeunity Instrament, and rcauchald paymenis of ground rents, if any.
Borre wor shalt pay thesa obligations in the: manner provided in putagroph 2, ot if not pwid in that manner, Borower shall
Fn{ ik em on e ditectly to the person owed puyment. Borrowet shull promptly fomish to Lender all notices of unounts

0 bo paidt under this pamgmph. 1 Borrower nnkes these payments direetly, Bosrower shall promptly fumish o Lender
receipis ovideneing the puyments. _

:optower shall rrump\!y dincharge any Hon which hus priotity aver this Security Instrument unless Borrower: (a)
ugtecd In wrlunr w the payment of the obligation secured by tho tien in a munner scceptuble to Lender; (b) contests in
good faith the len by, or dofends agulnst enforcement of the Hon In, legul procecdings which in the Lender's opinion
operuly 1o prevent the enfoscement of the lien; or {¢) secures from the holder of the lien ab agreement sativfactory (o
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Lu%dur subordiniating the lien to this Security Instrument. I§ Lendor detormines thut uny part of ihe Property is subject toa
1L&% which may uttaln priority aver this Secarity Instrument, Lender may glvo Borrawer a notice it'lmlrfyinst o len,
_ﬁ;mwor shalt satisfy the Hon or tako ono or mote of the wctiony sel forth shove within 10 days of the giving of
ngtice.
P% 8. Hazard ov Property Insurance, Borrower shall keep the. improvements now existing or horeafler erected on the
potty insured gainst foss by fire, huzards included within the lerm "extonded coverage” and any othor huzands,
including floods or floading, for which Lendor requires insurance, This insurance shalt be malntained in the smounts and
for the periods that Lendor requires, The insuranto carrier providing, the insuranes shall be chosen by Bortower subjest to
Lender's approval which shull not be unreasonebly withhold. If Borrowor falls 1o maintain covernge deseribed nbove,
!,,cndcr may, 3t Lender's option, oblain coverage to protect Londor's tights Iin the Property in accordance with paragraph

All insutunce poiicies and renewals shull bo accoptable to Lender and shal! include o standurd mortgage clanse.
Lender shiall have the right to hold the policies and renowals, If Lender requires, Borrower shalt prompily give to Lender
all recoipts of paid premiums and renowal notices, In the event of Ioss, Barrower shall give prompt notice to the
insurance cartier and Londer. Lender may make preof of loss if hot mado promptly by Borrower,

Uniess Lende: and Bortower otherwise agree in writing, insurance proceeds shull bo npplied to restoration or repair
of ths Propetty damags4, if the testoration ot repair Is cconomically feasible and Lender's sccurity is not essened, If the
vestaation of repair is roveconomically feasible or Lender's security would bo lessened, the Insurunce proceeds shall be
applicd to the sums securea by this Security Instrament, whether or not then due, with any excess peid to Borower, If
Bottower abandons the Propany, of does not answer within 30 days a notice from Lender that the insurance carrier hus
offezed to seitie n claim, then fepder may collect the insurance proceeds, Lender may use the l‘grm:m:ds to repalr or
restore the Property of to pay suris secuted by this Security Instrument, whether or not then due. The 30-day period will
begin whcn the notice is given,

Untess Lender and Borower othytw.seagres in writing, uny application of proceeds to principal shall not extend or
postpone the dite dato of the menthly puyzaentereferred 0 in paragraphs 1 and 2 or change the amount of the payments, 1f
undet paragtaph 21 the Property is acquited liy Lender, Borrowar's right to any insurance policies and proceeds resulting
from dumage to the Propetty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrament immediately priot to the acquisition,

6. Ocenpancy, Preservation, Malntenance wp’ Profection of the Property; Borrower’s Lonn Application;
Leascholds, Bortowet shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccutity Instrument and shdll cuntinue to oceupy the Property us Borrower's prineipal
residence for al Jeast one year after the date of occupancy, uni 2ss Lender otherwise agrees in writing, which congent shal}
not be unreasonably withheld, or unless extenuating circumstanv<s exist which are beyond Borrower's contro), Borrowet
shall nat destroy, damage or impair the Property, allow the Propeity to deteriorate, or commit waste on the Property.
Borrowee shal! be in default if any forfeiture aciion or proceeding, wiither civil of eriminal, is begun that in Lender's
good fuith judgment could result in forfeiture of the Property or othezwise materinily impair the lien created b this
Sccurity Instrument ot Lender's seenrity intercst. Borrawer may cure sich'a default and reinstale, as provided in
patagraph 18, by causing the action or groceeding to be dismissed with o ruling that, in Lender’s good faith
determination, preefudes forfeiture of the Borrower's interest in the Property ai ather muterial irnpaisment of the livn
created by this Security Instrument or Lender's security intorest. Borrower shull also bu in defoult if Borrower, duting the
loan applicition process, gave materinily false of inaccurate information or stalemeits 1o Lender (or failed to provide
Lender with any matcrial information) in conniection with the loan cvidenced by the Nedw, including, but not limited to,
representations concerning Borrower's occupancy of the Property es a principal residence. 17 his Security Instrument is
on & Jeaschold, Borrower shall comply with all the provisions of the fease. If Borrower acquiz §c title to the Property,
the leasehold and tho fes title shall not merge unless Lender agroes to the merger in writing. -

7. Protestion of Lender's Rights in the Property. If Bortower fail to perform the coveirals and agreements
containied in this Security Instmment, or there is a legal proceeding thet may significantly affect Lenaet’s rights in the
Property (such as a proceeding in bankruptey, probute, for condemnation o forfeiture of to enforce laws or regulations),
ther Lendor may do and pay for whatover is necessaty to protect the value of the Proporty and Lender's rights in the
Proputly. Lender's nctions may inlude paying any sums sccured by a lien which has priority over this Sccurili
Instrument, appearing in court, paying reasonable stfomeys’ foes and entering on the Propusty to make repairs. Althoug
Lender may take action under this pamgraph 7, Londer does not have to da so.

Any umonnts disbursed by Lender under this parugraph 7 shall becoms additional debt of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lendor agree to other terms of payment, these amounts shall bear interest
fram the dite of disbursomeit at the Note tate and shall be payable, with interest, upon notiee from Lendes to Borrower
requesting payment. :

8. Morigage Insurance, If Lender required mortgage insurance as o condition of making the loan accured by this
Secutity Instrument, Borrowet shalt pay the promlums required to medntain the morgage insusance in cifect, If, for any
reason, the moitgage nsurance covotage required by Lender lupses or ceases to be in effect, Borrower shali pay the
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prembums required to oblain coverage substantially equivalent to the martgage insurance previously in effect, gt u cost
substantially cquivalent fo the cost to Borrower of the mostguge ingurance previously in effoct, ffom an altemate
motigage insurcr approved by Londer, It substantiolly cquivalent mortguge insutance coveruge is not available,
Bortower shail puy to Lender each month o sum cquel to ane-twelfth of the yeasly monguge insututice prenium being
puid by Borower when the insutance covemge lapsed or ceased (0 be in effect. Lender will accept, use and retuin these
payments o8 u loss veserve in licu of mortgoge insurance. Loss reserve peymenis may no longer be regudred, ot the eplion
of Letder, if morigage insurance coverago (in the amount and for the pertod that Lender requines) provided by wn insuser
approved by Londer aguin becomes available and is obtained. Bortower shall pay the preminms requined 1o meintain
morigage insurance in effect, or 1o pravide o loss resetve, uni) the requitement for morgage ihswsance ends in
accordones with uny wriften ugreement between Borrower and Lender or upplicable law. :

9, Inspection. Lender or its ugent may muke reasonable entries upon and inspections of the Propesty, Lender shull
give Horrower notice at the tite of o prios to an inspection specifying reasonable cause for the inspoction,

10, Condemnatlon, The proceeds of any award or claim for dumages, diect or consequendiel, in conneetion with

~ any condemnation or othet taking of uny part of the Property, o for conveyance in Jieu of condemnation, are hereby

assigned and shalt be puid to Lender. \

In the cveni i’ a total taking of the Property, the proceeds shall be upplied to thie sums sceured by this Sreurity
Instrument, whethui or not then due, with any excess puﬁl ta Bossower. In the event of a partial tnking of the Property in
which the fair muriel volue of the Property immedintely before the taking is equal to or greater than the amouri of the
gums secured by this Soovsity Instrument immediately before the taking, unless Borrower and Lender otheswise agree in
welting, the sums secuied o ihis Seeurity Instsviiaent shull be reduced by the amount of the proceeds multiplied by the
follawing fraction: (a) the (Gtubamount of the sums secuped immedintely gcforc the taking, divided by (b) the fair murket
value of the Propenty immedia‘eh before the (uking, Any balance shall be paid to Borrower. In the cvenl of a partial
taking of the Property in whick e fsir market value of the Property immediately before the taking is fess than the
amount of the sums seeured immediate!y sefore the taking, uniess Borrower and Lender otherwise agree in writing
uttless applicable law otherwise provids, the stoceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums arc then dne, '

17 the Property'is abundoned by Bosowe/, or if, alter notice by Lender to Borrower that the condemnior offers 1o

 muake an sward or setde a claim for dumages, Botrowzr fails to respond to Lendet within 30 days alter the dste the notice

Is given, Lender is authorized to collect and apply ihr jioceeds, at 1is option, cither to restoration or repair of the Property
or o the sums secured by this Security Instrument, whethes 63 not then due. '
Unless Lender and Borrower otherwise agree in writing, say application of proceeds to principal shudl not extend or
* postpone the due dote of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,
11, Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time for payment ar
-modification of amortization of the sums secuted by this Security inntriment granted by Lender (o any guccessor in
intezest of Borrower shell hot opersie lo release the Jinbility of the original Bzizower or Bommower's successors in interest,

. Lender shall not be required to commence proceedings against ahy successor ip interest or refuse to exend time for

payment or otherwise modify smortization of the sums secured by this Secua’y Instrament by reason of any demand

'W“.':‘ tnade by the original Borrower or Borrowes's suceessors in inferest. Any fothewiarice by Lender in exercising any right
=" or remedy shall not be a waiver of or preclude the exercise of uny right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th= covenanis and agreements of

w. thix Security Instrument shull bind and benefit the successots and assigns of Lender an’ Dorower, subject to the
#  provisions of puagraph 17, Borower's cavenanis and agrecments shall be joint and several. Anv Barrower who co-signs
* this Security instrument but does not execute the Note: (a) is co-signing this Security Instrumen: oriv (o mortgage, grant

and convey that Borrower's interest in the Property under the terms of this Secutity Instrument; @iy is not personally
obligated to pay the sums scoured by this Seeurity Instrument; and (c) agrees that Lender and any wiber Bomower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of thiz Security instrument or the
Note without thet Borrower’s consenl.

13, Loun Chargen, If ihe loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coflected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the-amount
necessary to reduce the charge to the permitied limit; and (b} any sums already callected from Borrower which exceeded

permitied lisits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by roaking o direct paymeist to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withowt any prepayment charge under the Note, -

14, Notices, Any notice to Borrower provided for in thix Secuity Instrument shall be given by delivering it or by
mailing it l:j; first class muil unless upplicuble law requires use of another method. The notice shall be disected 10 the
Propurly Address or any other address Borrawer designales by notice to Lender. Any notice o Lender shall be given by

Form 3«314. }DD
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6 First el mndl 10 Londor’s addroes stated horoln or any olhor nddress Londor dosi gnutea by notles to Torrowor. Any noties
 provided for in this Seowrity Instrumont shall bo doomed 1 have boont glven 1o Borrowor ot Lendoi when glvon n
o provided In thix pirugraph,

# 15, Governing Lawj Severabillty, ‘This Svourlty Instriment shall be govemed by foderml law and the faw of the

€} fusisdictinn be which the Propenty Ix foented, In the event thut way proviston or vlmse of thiz Security Instiument or the

3 Noto contlicts with appliveble fuw, such confilet shull not affeet other rmvluiw of thix Securlty Inviniment or the Note

F’ which can bo given offoct without the canflicting proviion, To this ohel the provisivng of this Securlty lnstramont sl e
" Nate wee declazed to bo sovorblo.

16, Borvowar's Copy, Borrowoe shalt bo given one conformed copy of the Noto mivd of this Sseurity tnstrament,

17, Transfor of the Property or o Moneficial Interest in Borrowoer, I nll or uny part of the Proporty or ahy Iintoreat
indtissold ar trunsforredd (o7 1 n betwoflolal interest in Borrowor s sold or transforred un5 Borsower s not u nataral popson)
withows Londer's prior writton consont, Londer may, at L option, require immediato payment in foll of all suma sooured
hy this Seenrity Instrumont, Howover, this option agull tiod bo oxerolnedd by Londut if oxurolag is prohibliod by fedoml law
ns of tho dato of this Sveurity Instrumett,

If Lanclur oxereines this option, Londer shull give Borrowor notlee of secsloration, The notice shdl provico u portod
af not Tess than 3508 from the date thoe notive {s deltverad or malled whthin which Borrowur must pay ull sums soetired
by this Seeurity Instramant, it Borrowor falls to pay tess sutna prior 1o the oxplrstion of this perlod, Londor may invoke
any eumodles permitied by this Spourity Instriment without fusthor notice or demand on Borrower,

18. Borrower's R'¢h? 1o Reinstate, If Borrowor moots cettuin conditions, Borrower shall have the right to bave
enfoncement of this Scourlty lnatument discontinued ut any thime priot (o the curtior of: (u) 5 daya (or such other period as
applicable law may specify tor reiostatoment) bofore sulo of the Property pisuant to any power of salo contalned in this
Socurity Instrument; or (b) entry of = judgment enforcing this Scenrity Instrument, Thoxe vonthtions ars that Borrowor: (u)
patys Lendor wil sums which thery woieh be clue undor this Security Instroment and the Noto as if no wwesloration il
occiiered; (b) cures any dofault of uny Olhor covenants or sgreeimenty; (0) pays al) oxpontex Incurred in enforolng this
Seeurity {nstrament, Inchiding, but not limbwd io, reasonable attomeys’ foes; and (d) lakoy such aotion as Lender may
reasonably require to ussure that the Jien or this-Security Instrument, Lender's rights In the Proporty and Barrower's
ohligation o pay the sums seoured by thls Szouity Instmmont shall continue unchunged. Upon reinstalemont by
Burrower, this Sceurity Instrament and the obligaiiir secured horeby shall temain fuily offoutive as if o acceleration
hiadd eecurred, However, this right o roinstute shall ot appl:ia the case of secelotation undor paragph 17,

19. Sule of Note; Change of Loan Serviver. Tho Noto ot a purtiu} Intorest in thy Note (together with thia Security
Insteurmont) tuy be sold ono or mote Hines withont prior notive (v Borrawoer. A salo may resull in a chnange in the entity
(known ug the “Loan Servieer”) that colects monthly paymont dis undor the Noto and this Security Instrumeont, Thor

slso may bo one or mots changes of the Loan Sorvicor untoluted 40 1. sale of the Note, If thero is u change of the Loun

Sorvicot, Borrower will bu given written notice of the change In accorintice with patagraph 14 above and applicable Jaw.

The notice will state the numo and acddress of the now Loan Sorvicor i the adiess to which payments should bo meds,

The notice will nlso contain any othor information requirest by applicable oy,

20, Huzardous Substances, Borrower shall not cattss of permit the preser<e, tuo, dispasal, Motage, of releass of any
Havardous Substances on ot in the Propoerty. Borrower shall not do, nor allow anys:ao 2lse to dn, anything affecting the
Prapesty that is in vielation of any Environmentnl Law, The sl;rm:t:dins two sontences s hiall not apply 1o the presence, use,
ot staruge on the Property of small quantities of Hasardous Substances that are genorally tveognized 1o be appropriate to
normal residential uses and to maintenance of the Propety,

Borrower shall prompily give Lender written notico of any investigation, claim, dommid, te weuit or athier action by
wty governmenial of regulatory agcm?r ot private party involving the Property and any Hexadous Substanco or
Environmental Law of which Bottowet has actual knowledge, If Borrower learns, of is notified by »2yr govemmental or
regulatory autherity, that any removal or other remediation of any Hizardous Substanes affeciln; ihe Properiy Is
nccessary, Botrower shiall promptly take al] necessaty remediul actions inaccordance with Eqvironmenial Law,

As vised in this puragraph 20, *Hazardous Substances” are those substances define uy toxie of hazardous substances
by Environmental Law and the following substances: gasoline, koroseno, other flammable or toxic potroleum products,
toxic pesticides und horbicides, volatilo solvents, materials conlaining usbestos or formaldehyde, wnd mdicactive
materials. As used in this paragraph 20, "Environnentat Law” means federal laws and laws of the jurisdiction where the
Propetty is locatect that relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:

21, Acceleration; Remcdles. Leuder shall give notice {o Dorrawer prior to acceleration following
Borrower's breach of any covenant or agreement In this Securlty Instrument (but not prior to acceleration
under paragraph 17 unless applicable law pravides othorwise), The notice ahall specify: (n) the defaults (b) the
action required to cure the default; (£) n dato, not less than 35 dayy from the date the notice is given to
Borrower, by which the defsult muat be cured; and (d) that fatlore to cure the defanlt on or before the dote
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specitiod in tho notico may result in accelomation of tho sums secured by this Seenrity Instrument, foroclosis by judicial
procoscing anil salo of the Property. The notice shali furthet fiform Bamower of the right to reinxtale after acocleration
and the right to assort in the foreslosurs procecding the nomsexisence of a dofunlt or uny other defense of Borrower 1o
accolerwlion snd foreclosure. I tho dofunlt is not cured on or before the date spocified In the notice, Londor, at itk oplion,
muy roquirs insmedinto payment in full of ol xume sccured by this Security Instnament without further demutd und may
foreclose thin Security Instratment by judicial prcoeding. Lender shull be entitled ta collect all eXpenos incusred in
|}nlmlh;ﬁ the remecdies provided in this puragmph 21, including, but not limited to, reasonubla attomcys” fous upd vosts of
e ovidenue,

a2 Relensv, Upon payment of al) sume secured by this Socurity Instrament, Lender shall rolouse. thix Socunily
tnstrment without charge to Borrower. Borrawer shall pay uny recordation costs.

233, WWaiver of Homostead, Burrower walves ull ight of homestead sxemption in the Property.

24, Ricdors to thye Security Inntroment, it one or more Aders ar executed by Borrower and recorded tpgether with

(his Securlty Inxtrameni, e covenmts and agroements of cich such rider shall be incatported ints ad shall amend und
supplomont the covenants and-aereontenty of (his Secuity Instrament as if' the rides(s) were o pant of this Socurily
Instragmiont, {Check apniicable bix es))

Acljustabiv Rato Rider Condominivm Rider 1-4 Fumily Rider

Gracdunted Payment Rider Plasd Unit Development Rider ) Biweekly Payment Ridet

Bulloon Rider Rato Improvement Rider Socond Home Rider

V.A. Rider nj ther(s) fspecily] :

BY SIONING BELOW, Borrower accepts und ugices to the ferms and covenants cantuinied in this Secunty

Instrurment and in ony dder(s) executed by Borrower and recorard WI
Wilnesses!
. 6 DTD'I lkmowu

_[%' § "F’ _Sad)

mmu BTIPIZA ~Bomower

(Seal) . (Seal)

‘Borrower C L -Boruwer
STATE OF ILLINOJ&, '" 0O Connty st |

l', \‘(\\\, Vo N N&V\,’) , & Notary Public in and for said county and state do herchy

ceHify that  JERZY STEPIEN
NARGARRT STRPIEN HUSBAND AND WIFE

, personally known (o me to be the same pcsson(s) whose
name(s) subscribed (o the {oregoing instrumerit, appeared before me his day in person, und acknowledged that -
he signed and delivered the said instrument as frec and voluntary act, for the vses and purposes

therein set forth. | |
. Qiven under my hand and official scal, this ~ 28TH day of ™ PEBRUARY ;’-\19 98
My Comnission Expires; é; ' ]_,7 - @ I

] - / .
FICTAL SEAL \\
This Instrument was prepared by: HARBARN WAL RUTH HADLEY
@ ORI wao) Page 8ol 8 r:gmv PUBLIC STATE OF Form 3034  §/80
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ADJ(USTABLE RATE RIDER sea7083

1 Year Treasury Index - Roto Caps)

THIS ADSUSTABLE RATE RIDER is oo thia A0TH doy of PEDRUARY . .
1996 » ind s Incorparsted into and shall bo deomed to amoend and supplomont the Mongage, Deed
of Trust or Scetirity Dood (the “Scecurlty Instrumont”) of the sume date given by the undemigned (the
*Bortawer™) 1o seonre Borrower's Adjustable Rale Note (the “Note”) o
NBD MORTGAGR COMITANY
(tho "Lender”) of tho sume dute and covoring the properly desoribod in the Secutity Instrament and located
nt:

37658 MAPLE AVENUN, WORTHBROOK, IL 40062

{Popeny Address)

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE
BORARCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXiNUW AATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants mwl agreemonts nule In the Sceurity
Instrument, Boreowdr asd Lender furthor covenant and agreo us follows:

A, INTEREST RATEAND MONTRLY PAYMENT CHANGES
The Nute provides furun Inltial intorest ite of  8,0000 %. Ths Now provides for
changes in the interest rato and ths wanthly paymonta, s follows:

4, INTEREST RATE AND MON(R.Y PAYMENT CHANGES

(A) Change Dates

Tho intorext rute 1 will pry may ohuioga on the first day of MARCH . ARDY y wd on
thut day wvery 12t month thereuftor. Bacel! doio on which my loterest rte conldd chango i3 atledd o *Change
Pale.”

{B) The Indox

Boginning with tho fird Chunge Dute, my i(terast rilo will bo tissd o1 an Index, The “Index” ix the
weekly averuge yleld on United States Trousuiry Reoirlion adjusted (o n constant maturity of 1 yoar, is minle
wvinllublo by the Federal Rusorve Rourd, Tho most reecn, Jadex figure avatlnble ax of the date 45 daya bofore
viwh Chango Date is called tho “Current Indox.”

It the Index I no longoer svpliphle, the Nate Holdey wilt chooxe n now index which is bused upon
campamble Informion, The Nete Holder will give me notice of thia sholeo.

(C) Calcnlation of Changes

Before cuch Change Date, the Noto Holtder will valuatato iy niew lintorest rato by adding
THRER AND 000/1000 poercuntago polnta) . =, 000 %3 o the
Currentt Indox, The Note Holder witl then rouad the rosult of this addidiato the noarest one-oighth of one
percentago poitt {0.125%). Suhjeot to tho Hmlta siated in Seotion 4(D) tizlew, this rounded nmownt will be
my how tntorest rate antll the noxt Changs Date,

The Nots Holder will then dotermine the amoutt of the monthly puyment 15w would bo sulfivient to
ropay the unpaid principal that | ara oxpectud 10 owe wt the Chinigo Date in (ull'on the Maturity Duto ut my
new interest rato In subsiantiolly equal pay ments. The resuit of thin calculition will'oe the new amount of
my monthly payment,

(D) Limits on Intorest Rate Clinngos

The interest ruio ) o required to puy at the fimt Change Dale will not” ko grouter than

7.000 % arlossihan  3.800 %. Thereaflcr, tny intorest m e wil never bo
Inereaved or deereased on any single Change Date by mors than two percentago points (2.0%) from e nto of
haterest 1 havo been paying for the proveding iwolve montha, My interest mis will nevor he greater thun
11,000 %,

(E) Effectiva Date of Changes

My uew intorest rule will bocome oftestive on cach Chunge Date, 1 will pay the amount of my now
monthly payment boginning on the first monthly payment dato after the Chunge Daie until the umoeunt of’

my month) ment ochunges again,
y '('l;')Ng'lrgnfChnn Al

w Noto Holder wmolivor or mail to me a notice of any chunges in my interest rate and the amount
of' my monthly anwm before the offective date of any change. The notice will inchude information
10

requited by low given me and also the title and telophone numboer of o porson who will answer uny
guestion { may have rogarding the notice,

MULTISTATE ADJUSTABLE RATE RIDER - ARM B2 -Single Family: Fannia Mas/Fredidis Mac Uniform Inatrument  Formy 3111 3/88
Pige | o132 - s
m—azzh $508) YMP MOMTGAGNE FORME * (800182 1:7281 Inldale: Vs
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

: Uniform Covenant 17 of the Sceurity Instrument is amended o read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any nart of the Peoperty of
uny interest in it is sold or transforred (or i o beneficlal intorest in Botrower is sold or trunsferred und
Burrower is not s natural person) without Lender’s prior writien consent, Lender may, at its oplign, regquine
immediate payment in tull of all sums scenred by this Sceurity Instrument. However, this option whell nol be
exarvined by Lender if excreise is prohibited by federal law as of the date of this Sccurity Instrament.
Lender aluo shall not exercixe this option if; (W) Borrower canses to he submilted to Lender informmion
roiuired by Lender (0 evaluate the intended tunsforee as if & new Joan were being made (o the tunsferee;
: arid (b) Lender reavonably determines thin Lender’s sceurity will not be impaired by the loan amomplion
' :::;' Jf:ul the risk of u breach of any covenant or ugrecmont in this Sccurity Inxgrument is ucosplable 10
- dor,
! To the oxtent pormiited by applicuble Juw, Lender may charge a reas e feo o8 u copdition n
Letuler's consent (0 the loan assumption, Lender may also require the transfi o sign wn assumption
ngtecirent Lhet I8 wceoplablo o Lendor and thit obligates the transferee 10 keep all the promines und
ugreomentz mde in the Noto and in this Security Instrament. Borrower will continue (o be obligated under
the Noto wnd thin Sceurity Instrinient unloss Lender relcases Borrower in wriling.

I Londor raorcises the option to require immediute payment in full, Lender ahall give Bormower notice
of accolemtion. "oy notico slidl’ provide a poriod of not less thar 30 days frlom the dute (he nolice I8
delivered or mailed vidthin which Borrower must puy il suma secured by this Socurity Instrument, I
Borrowar fuils to pay ticso sums prior (o the oxpiration of this period, Lender may invoke any remudies
permitted by thin Sceuriv Lntrument without furiher notice or demand on Borrower, '

BY SIGNING BELOW, Qorrower accepts and ugrees (o the termn und covenants contained in this

Adjustabls Rato Rider,

. ,’) ;
- <= . Y e ]
2ty =D R ) , CA L e GB
¥ ATRPIEN Botnrin k¢ STRPX Bomwe 50
) Sy .. (Sca)) (Secal) 5
fortowey Bonower
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