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HOME SAVINGS af AMERICA

LOAN SERVICE CENTER : .

PO BOX 8015 . DEPT-(11 RECORDING . $39.00
CITY OF INDUSTRY. CALIFORNIA 91760013 . TR0012 TRAN 9527 03/08/96 09:34:0C
LOAN MO,  1831977-2 . W TER ¥-92464—-178029%
ALL NOTICES TO LENDER SHALL BE : COOK COUNTY RECORDER

MAILED OR DELIVERED 1O THE ABOVE

ADDRESS

.-

|Space Above This Line for Recording Data)

MORTGAGE

_ THIS MORTEACESecurity Instrament”™) is given on FEBRUARY  Z3
19 %% The mongags i

THOMAS F. WECHSLER, DAYORCED AND NOV SINCE REMARRIED

("Borrower”). This Secusily lustrument is given to HOME SAVINGS oF AMERICA, FSB, whicli is organized and existing
under the laws of the United Slates of America. and whose address is 4900 Rivergrade Road, lrwindate, California
9§706-1404 ("Lender"). Borrower owes Lender fhe principal sum of

ONE HUNDRED THIRTY THOUSAND AND NOALLQ

Dollars (LIS, § 130, 000300 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {"Note™) which provides for monthly pieyments, with the full debt. if not
maticdd carlier. de amd payable on IMARCH 1, 20 . This Security Instrament
secttrea to Lender: i) the repavmuni of the debt evidenced by 12 M, with inferesi, and abl renewals. exlensions and
madifications of the Note: th) the pavenent of all ether sums, with iatsiest. advaneed under paragraph 7 1o protect the
security of this Security Lastrument: and (e) the performance of Borrowe sCoveniants aed agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgag© prunt and convey 1o Lender the following
deseribed property located i COOK County. IMincis:

LEGAL DESCRIPTION AS FER EXHIBIT "A™ ATTACHED HERETC AND WAlE. A PART HEREOF.

COMMONLY KNOMN AG 240D NORTH LAKEVIEM AVENUE, UNIT 1803, CHICAGD, Ii. 60614
PTN: 14-08-272-038-1186
which has the address of ;400 NORTH LAKEVIEH AVENUE, UNLT 1803 > CHICAGR,,

Hhinois c06 14 (“"Property Address™');
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixiures now or hereafter a part of the property. All replacements and additions shall slso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ha the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
ang will defend generally the title to the Propenty geainst all claims and demands, subject to any encumbrances of record.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereaiter erected on
the Property insured against loss by fire, hazards included within the term **extended coverage’ and any other hazards,
inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall ot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the rignt "o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums ar« renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender, Lender may mgke proof of loss if not made promptiy by Borrower.

Unless Lender 974 Sorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, 7 the restoration of repair is economically feasible and Lender’s security is not lessened. If the
restoralion or repair is not Scoaemically feasible or Lender’s security would be lessened, the insurance proceede shall be
applied 10 the sums secured by this Secunity Instrument, whether or uot then due, with any excess paid io Borrower. If Borrower
abandons the Property, or does-ot answer within 30 days # notice from Lender that the insurance carrier has offered to
setUe a claint, then Lender may collec) th insurance proceeds. Lender may use the proceeds to repair or restore the Property
or o pay sums secured by this Security Tastrument, whether or not then due, The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwisc agiee in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly paymenis riiurred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Propenty is acquired by Laidir. Borrower's right to any insurance policies and proveeds resulting
from damage to the Property prior to the acquisition shali pa=s to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservetion, Maintenance and Teisevtion of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Prurcety as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shali continue t& ecepy the Property as Borrower’s principal residence
for at least one year afier the date of occupancy, unless Lender otheivisy agrees in writing, which consent shall not be
urreasonably withheld, or unless extenuating circumstances exist which arsxyond Borrower's control. Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate, or comniit waste on the Property. Bocrower shali ~ -

be in default if any forfeiture action or proceeding, whether civil or criminal, 15 bepum that in Lender’s good faith judgment

could result in forfeiture of the Property or otherwise materizlly impair the lien creaea b this Security Instrument or Lender’s %

security inerest. Borrower may cure such a default and reinstate, as provided in paragruph 18, by causing the action or -

proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's .8 '

interest in the Property or other material impairment of the lien crezred by this Security Initiument or Lender's security *
interest. Borrower shall also be in default if Borrower, during the loan application process, gave meicrially false or naccurate . .
information or statements to Lender {or failed to provide Lender with any material information) 1a ceapsstion with the loan
evidenced by the Note, including, but not limited to, representations conceming Borrower’s occapeicy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shali comply with all the previzions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lende: agrees to the
mesger in writing.

7. Protection of Lender’s Rights in the Properiy. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court,
paying reasonable atiorneys’ fees and entering on the Property 10 make repairs. Although Lerder may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fromn Lender to Borrower requesting
peyment,
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13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesi or other loar charges colfected of to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits wili
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed usider the Note or by making
a direct payment ‘0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14. Notices. ~Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by wailing it by first clars maii unless applicable law requires use of another method. The notice shall be directed io the
Property Address or any <t address Borrower designates by notice to Lender. Any notice tc Lender shall be given by
firsi class mail to Lender’s adar<ss stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security [nst-ur.ent shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severat ittty - This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conilicls with applicable law, such conflict s'iall 1ot affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting pruviciun. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Rorrower shall be giveit one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interast in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest ‘n Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, #¢1t; option, require immediate payment in tull of all sums
secured by this Security Instrument. However, this option shall not k¢ exercised by Lender if exercise is prohibited by federal
law &s of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice0f acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied witkin which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails o pay these sums prior to the e:pirion of this period, Lender may invoke
any remedizs permitted by this Security Instrument withour further notice or aamzad on Borrower, 3

18. Borrawer’s Right to Reinstate. If Borrower meets certain conditions. orrower shall have the right to have ..
enforcement of this Security Instrument discontinued at any time prior to the earlier of:.(2) 5 days (or such other period 3 ,;'*-'
as apolicable law may specify for reinstatement) before sale of the Property pursuant 10 any pewer of sale contained in this >
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those ocnditions are that Borrower: - -
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as iV no accelerstion had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in-Cofuming this Security
Instrument, including, out not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's Obligation to pay
the sums secured by this Security Instrument shalt continue unchanged. Upon reinsiatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17, -

19. Sale of Note; Change of Loen Servicer, The Note or a partial interest in the Note {togethet with this Security » »AQ
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer'') that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower wilf be given written natice of the change in accordance with paragraph 14 above and applicable law.

The notice will siate the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also centain any other information required by appiicable law.

ILLINOIS—=Single Formily—Fannie MenFreddie Mac UNFORM INSTRUMENT Form30M %90 (page 5of 7 poges)
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24. Riders to this Security Instrument, 1If one or more riders are executed by Borrower and recorded 1ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agrecmerits of this Security Instrument as if the rider{s) were a part of this Security Instrument,
{Check applicable box(es)}

(] Adisteble Rats Rider K] Condeminium Rider [J 14 Family Rider
(] Graduatd Payment Rider [] Planned Unyt Development Rider L] Biweekly Payment Rider
[J Bailoon Rider [} Rate Improvement Rider [ Second Home Rider

[J Other(s) [specify}

BY SIGNING BELOW, Borrover iceepts and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowcr and recorded with it

Witnesses:
\%ﬁ’u«q \zé/ﬁcﬂ\/ {Seal)

~Borrower
THOMAS F. WECHSLER
—L(. (Seal).-
—Borrower
R~
— (Sealy: Q3
—Borrower - b
N
B
a (Seal) g
LOAN NO, 18315772 ~Borrower o5y |
(Space Beiow This Line For Acknowbedgment) 20, o~ ;o
State of Illinois cook  County ss: 2
L, Clora B. Miller a notary public in and for said county and state. do hereby ,
AL T
certify that e
THUMAS F. WECHSLER, DIVORCED AND NOT SINCE REMARRIED
personally known 1o me to be the same person(s) whose namels) 15 subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledgedthat g signed and delivered the same instzumem
as I8 free and voluntary act for the uses and purposes therein set.forth.
Given under my hand and official seal this 23rd  dayol February .19 95
ST I
) ‘o ires: ALAAAALNLSMS & . ™ \
My commission expires 4 “OFFICIAL SEAL" .{ &-/. PRgra
4 Clora . Miller - Pl N T
d Notary Public. Stats of flingls B Notary Public | )
¢ My Commission Explras 5/26/96 ) /
VYo Yovryvwewwwy
ILLINOIS-—Singe Famity—Fsnnis MawFreddis Mac UNIFORM INSTRUMENT Fom30e %90 (page 7 of 7 pages)
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EXHIBIT "A" LOAN NO, 1831977-2

LEGAJ. DFSCRIPTION:

PARCEL 1: UNIT NJMBER 1803 iN THE 2400 LAKEVIRW CONDOMINIUM AS DELINEATED ORN
SURVEY OF CERTAIW .OTS OR PARTS THEREOF AND PART OF A PRIVATE ALLEY IN BAIRD'S
LINCOLN PARK ADDITLOH TO CHICAGO, A SUBDIVISION IN THE SOUTHERST CORNER OF THH
SOUTHWEST 1/4 OF SECTICN 28, TOWNSHIP 40 NORTH, RANGR i4 EAST OF THE THIRD
PRINCIFAL MERIDIAN, (HEPSINAFTER RBFERRED TO AS "PARCEL"), WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" 10 UBCLARATION OF CONDOMINIUM MADE BY AMERICAM RATIORAL
BANK AND TRUST COMPANY OF CHICAG0U, A A NATIONAL BANKING ASSOCIATION, AS TRUSTESR
UNDER TRUST AGREEMENT DATED CCTTZORER 1, 1973 AND KNOWN AS TRUST NUMBER 12452 AND
RECORDED IN THE OFFICE OF THE RECOPDER OF DEEDS OF COOX COUNTY, ILLINOIS A3
DOCUMENT NUMBER 22583611 TOGEBTHER-#.TH ITS UNDIVIDED PRRCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINQYC

PARCEL 2: EASEMENT FOR THE BENEFIT OF PAYCL], 1 AS CREATED BY GRANT RBCORDED
AUGUST 15, 1891 AS DOCUMENT NUMBER 1520807 FLP. PASSAGEWAY OVER THE RAST 12 FBET
OF LOT 8 (RXCEPT THE EAST 6 FEET OF LOT 8 LYIN%T WEST OF AND ADJOINING SAID LOTS
AND 3) IN BAIRD'S LINCOLN PARK ADDITION TO CHIUAGPY, BRING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RAN%Za 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIRCIS

PARCEL 3: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED FY GRANT RECORDED

RUGUST 15, 18351 AS DOCUMENT NUMBER 1520807 FOR PASSAGEWAY (VEZ THE EAST 12 PFEET
OF LOT 8 (BXCEZPT THE EBAST 6 FEET OF LOT 8 LYING WBST AND ADJOINING SAID PARCEL)
IN BAIRD'S LINCOLN PARPK ADDITION TO CHICAGQ, A SUBDIVISION OF T{E JOUTHWREST 1/4
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCT:PL MERIDIAN,

IN COOK COUNTY, ILLINOIS
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Loan o, 1eoiarr-z;  CONDOMINIUM RIDER

THIS CONDE2AIUM RIDER is made this 23rd day of FEBRUARY Y eg
and is incorporated into wndahall be deemed 1o smend and supplement the Mortgage, Deed of Trust or Secarity Deed {the
“Security Instroment™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note 10 HOME
SAVINGS or AMERICA, FSE tihe "Lender’) of the sume date and covering the Propeny described in the Security
Instrument and [oeated at:

2400 NORTH LAKEVIEW AVENUC, UNIT 1803 CHICAGD IL 40514

{Property Adcrass)
The Prapeny includes a unitin, together with (o amdivided interest in the common glements of, a condominicm project
known us:

2400 LAKEYIEW COMDGMINIUM

[Nama ol Cenooruniom Project]
(the "Condominium Project”™) IF the owners association or aibdr snnty which acts 1or the Condominium Project {the
“Oweters Association”) holds title o property for the benelit orwie of ity members or sharcholders, the Property also
includes Borrower's inderest in the Owners Assoctation and the usés/procesds and benefits of Borrower's anterest.

CONDPOMINIUM COVENANTS. In addition to the covenanmts and agreeme:is 1aade in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condomininm Obligations. Borrower shall perform all of Borrowei’s obligations under the Condominium
Project’s Constituent Documenis. The *'Constitient Documents'™ are the: (5} Declarstion or any other document which
creates the Candominium Project; (i) by-taws; (iit) code of regulations; and {iv) other equivalent decuments. Borrower shall
promptly pay, when due, alt dues and assessments imposed pursuant to the Constituem ['o-uments.

B. Hazard Insurance, So Jong as the Owners Association maintains, with a generally ccepted insurarce carvier, a
“master”’ or “‘blanket™ policy on the Condominium Project which is satisfactory to Lender and-which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and Yazurds included within
the term “‘extended coverage,”” then:

(i) Lender waives the provision 1n Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant S te maimain hazard insurance coverage on the Propesty
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Associgtion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procesds in liew of restoration or repair following a loss to the
Property, wiether to the umit or 1o common elements, any proceeds payable to Borrower are hereby assigned and shali be
paid 10 Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower shall lake such actions as may be veasonable to insure thal the Gwners
Association raintains a public liability insurance poiicy acceptabie in form, amount, and extent of coverage ¢ Lender.

MULTISTATE CONDOMININUM RIDER—Singla Family—Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 990
SF.21238-1 {Rev. A - 194} Part | {page ! of 2 pages}
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other laking of all or any part of the Property, whether of the unit or of the cammon
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 0.

E. Lender's Prior Censent. Borrower shall not, except after notice o Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(iv‘he) abandonment or termination of the Condominium Project, except for abandonment or termination
required b, law in i case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation

or eminent donsa...”
(ii) any ar. 'ndment to any provision of the Constituent Documents if the provision is for the express benefit

of Lender,
(iii) terminatic n-of rofessional managemeni and assumption of self-management of the Owners Association;

or
(iv) any action vhich wesld have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unac ¢ptable t2 Lender.

F. Remedies. If Borr swer does not say condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agred to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, vvirli inierest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 ‘he terms and proviions contained in this Condominium Rider.
LOAN NO.  1831977-2

THOMAS F. WECHSLER ‘Borrower
- {Scal) Y AN Y (Scal)
-Boarower ‘Bortover
-
3
® o
o
i
&
MULTISTATE CONDGMIN'NUM RiDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENTY Form 3140 9/0
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