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THIS MORTGAGE ("Secuity-wstrument™) is given on MARCH 4, 1936 . The Mongagor is
ASCENCIOW MARTINEZ AND
RAFARLA MART™.NOZ HUSBAND AND WIFR

.
\

i"Borrower"}. This Security Instrument is given w CTX MORTGAGE COMPANY /\

[ g

which is organized and existing under the laws of THE 81ATE OF NEVADA , and whose
addressis P.O. BOX 139000, DALLAS, TEXAS 75219
« Lender"). Borrowsr owes Lender the principal sum of
SEVENTY FIVE THOUSAND ONE HUNDRED FIPTY THRER & 03/1°0

Dollars (US. $ 75,153.00 ),
This debt is evidenced by Borower’s noie dated the same dase as this Security instrument {"Note™}, which provides for monthly
payments, with the full debi, if not paid carlier, due and payable on APRIL L/ 72026 . This Security

[nstrament secures to Lender: (a) the repayment of the debt evidenced by the Note, with ipicrest, and all renewais, extensions and
medifications; (b) the payment of ali other sums, with interest, advanced under paragraph € (o mrotect the security of this Security
Instrument; and {c) the performance of Borrower's covenants and agreements under this Scov:ily Insirament and the Note. For
this purpose, Bonower docs hereby mortgage, grant and convey to Lender the following (descibed property located in
COOK County, Winis:

THE WEST 1/2 OF LOT 17 AND ALL OF LOT 18 IN BLOCX 4 IN CLARK AND MRRSSON‘S

FIRST ADDITION TO CLARKDALE, A SUBDIVISION OF THE NORTHBAST 1/4 CF THY

NORTHWEST 1/4 SECTION 35, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THB THIRD

PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLIMOIS.

PIN# 19-35-104-067-0000

cCIBLISE

which has the address of 3643 WEST 79TH PLACE, CHICAGO {Swreet, City],
Itinots /4 o 60652 (Zip Code]{"Property Address");

it _m _ FUA livois Mortgage - 5/95
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y TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights, appurtenances,
'y rents, royalties, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or hereafter a pant of the

|, propety. All replacements and additions shali aiso be covered by this Security Instrumenc All of the forcgoing is refesred (0 in
**{ this Security Instrument as the *‘Property.”

2 BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to morigage,
1 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
i+ will defend generally the title (o the Property aguinst all claims and demands, subject (o any encunbrances of record.

H

f—y

1. Payment of Principal, Interest and Laie Charge. Borrower shall pay when due the principal of, and interest o, the
debt evidenced by the Note ang late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment,
together with the prircip2l and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or 10 be levied azainst the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mongage insurance premium to the Secretary
of Housing and Urban Deve!spinent ("Sectetary), or in any year in which such premium would have been required if Lender still
held the Secarity Instrument, rach monthly payment shall also include either; (i) a sum for the annual mortgage insurance
preminm to be paid by Lender 1o the Tecretary, or (i} a monthly charge instead of a mongage insurance presnium if this Security
Instrument is held by the Secretary, in/a ~easonable amount o be determined by the Secretary. Except for the monihly chacge by
the Secretary, these ilems arc called "Escrov items” and the sums paid to Lerder are calied “Escrow Funds.”

Lender may, at any time, collect and hold ssnounts for Escrow Items i an aggregate amount not io exceed the maximum
amount that may be required for Borrower's escrew sccount under the Real Estate Settiement Procedwes Act of 1974, 12 US.C.
Section 2601 er seq. and implementing regufations, 2+« CFR Part 3500, as they may be atnended from time to ume {"RESPA"),
except that the cushion or reserve permitted by RESPA fur unaniicipaied disbursemenis or disbursements before the Borrower’s
payments ace available in the account may not be based on ainount= due for the morigage insurance premium,

If the amounts held by Lender for Escrow [tems exceed the araoints permitted 1o be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held oy-Lender at uny time arc not sufficient to pay the Escrow
{tems when due, Lender may notify the Borrower and require Borrower 1o make up the shoringe or deficiency as permitied by
RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by ‘his Lecurity Instrument. If Borrower tendess o
Letuicr the full payment of all such sums, Borrawer’s account shall be crediled withi e balance remaining for all installment
items (a), (b), and (c) and any morigage insurance premium insiallment that Lender has ari become obligated io pay io the
Secrelary, and Lender shall promply refund any excess funds 10 Borrower. Immediately prict w @ foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any bajance remaining, {1 all installments for items (a),

(b), and (c).
3. Application of Payments, All payments under paragraphs 1 and 2 shali be apptied by Lender as io%ows:

First, to the morigage insurance premium 10 be paid by Lender 10 the Sccretary or to the monthly chargl: y the Secreiary
instead of the monthly morigage insurance premium;

Second, to any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiwns, as required;

Third, to interest due under the Note;

Feusth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Nole.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence of subscquently ercuicd, against any hazards, casuallies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in cxistence or subsequently erecied, against ioss by floods 1o the extent required
by the Secrelary, All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
ditectly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance procends may be applied by
Lender, at its oiion, either (a) to the reduction of the indebicdness under the Note and this Security Instrument, first (o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration: or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthiy
payments which are‘roferred 1o in paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over an
amount required 10 pay all outstanding indebtedness under ihe Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the eveni of foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebteciness, all right, title and irersst of Borrower in and io insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mzintcnance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use-ib= Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to vzcupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requircment will cause undue hardship for Borrower, or unless
gxtenuating circumstances exist which are beycnZ Romower's control, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commil waste or desiey, damage or subsiantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may insnect the Froperty if the Property is vacant or abandoned or the loan
is in default. Lender may take rcasonable action to protect ard preserve such vacant or abandoned Property. Borrower shail also
be in defaull if Borrower, during the loan application process, sav: matenally false or inaccurate informution or statements 10
Lender (or failed to provide Lender with any material information) s connection with the loan evidenced by the Note, including,
but not limited 10, representations conceming Borrower's occupancy.of the Property as & principal residence, If this Securiy
Instrument is on a leasehold, Borrowes shall comply with the provisicas of the lease. If Borrower acquircs fee title to the
Property, the leasehoid and fee title shall not be merged unless Lender agrecs 1o the-merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Surower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Boriowes shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect | cnder’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails w-porfiam any other covenanty
and agrecments contained in this Security [nstrument, or there is a legal proceeding that may significantly #ffect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or o enforce laws or regulations), thzn Lender may do and
pay whalever is necessary to protect ihe value of the Property and Lender’s rights in the Property, including payment of laxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower ard be secured by this
Secwrity [nstrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the option of Lender,
shall be immediately due and payabie.

7. Condemnation. The proceuds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for corveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the fuil amount of the indebtedness thal remains unpaid under the Note and this Seccurity
Instrument. Lender shail apply such proceeds 1o the reduction of the indebledness under the Note and this Security Instrumeni,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds 1o the principal shatl not extend or postpore the due date of the monthly payments, which arc referred 10 in
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required W pay all outstanding
1 ! indebiadness under the Note and this Security Instrument shall be paid to the entity legally cniitled theselo.
.’

7 8. Fees. [.ender may collect fees and charges anthorized by the Secretary.

9. Grounds for Acceleration of Debt,

{a) Default. Londer may, except as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediaie payment in full of all sums secured by this Security Jnstrument if:
(i) Borrower defaults by failing 10 pay in full any moninly payment required by this Security Instrument prior ic or
on the due date of the rext monthly payment, or
{ii) Borrower defaulls by failing, for & period of thirty days, 1o perform any other obligations contained i this
Security Instrument.

{b) Sale Withut Credit Approval, Lender shall, if pmiucd by applicable law and with the prior approval of the
Secretary, require ‘mmediate payment in full of all sums secured by this Security Instrument if:
(i) All or part.of rac Property, or a beneficial interest in a trust owning all or part of the Praperty, is sold or otherwise
transferred (other thivs by devise or descent) by the Borrower, and
(i) The Property is no* uccupied by the purchaser or grantee as his or her principal residence, or the purchaser oF
grantee does so occupy 2o Property but his or her credit has not been approved in accordance with the requirements
of lhe Secrelary,

{c) No Waiver. If circumstances occt's thet would permit Lender 10 require immediate payment in full, bt Lender does
not require such payments, Lender does ot waive its rights with respect to subsequent cvents.

(d) Regulaticns of HUD Secretary. In many clecumstances regulations issucd by the Secretary widl limit Lender’s
rights in the casc of payment defaulis to require imzicdiate payment in full and foreclose if not paid. This Security
Instrument does nol authorize acceleration or foreclosare if not permitied by regulations of the Secretary.

(e) Mortgage Nof Insured. Borower agrees that should Lis Socurity [nstrument and the Note sccured thereby not be
eligible for insurance under the National Housing Act within 6 #avi: from the daie hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, requirc immediaie pay'oeal in full of ol sums secured by this Security
Instrument, A writien statement of any authorized agent of the Sccreduy dated subsequent to §0 days from the date
hersof, declining 1o insure this Secunty Insirument and the Nole secured theicby, shall be deemed conclusive proof of
such ineligibitity. Motwithstanding the foregoing, tis option may not be exercis:d by Lender when the unavailebility of
nsurance is solely due o Lender's failure to remit a mortgage insurance premiurs (0 die Secretary.

10. Reinstatement, Borrower has a right 0 be reinstued if Lender has required immeiiale payment in full because of
Bormrower's failure to pay an amount due under the Note or this Security Instrument. This right appies even after foreclosure
proceeings are instiluled. To reinstaie the Security Insirument, Borrower shal! tender in » lump sum aii recunts requised © bring
Borrower’s account current including, 10 the extent they are obligations of Borrower under this Security Fistrument, foreclosure
costs and reasorablc and customary anomeys' fees and expenses propetly associated with the foreclosire 'ocwdmg Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shatl remain in effect a3 Lender had not
required immediate payment in full. However, Lender is not required 1o permit reinstatement ift (1) Lender has accepied
reinsiatement after the commencement of foreclosure proceedings within twn years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstaternent will preclude foreclosure on different grounds in the futre, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Net Reteased; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Eorrower shall
not operate 1o release the Yability of the original Borrower or Borrower's suecessor in interest. Lender shall not be required
commence proceedings againsl any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borruwer's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclnde tihe cxercise of any
right or remedy. IR T
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Bomower, subject o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joinw and several. Any Boirower who cc-signe this Security
Instrument but does not execute the Noie: {a} is vo-signing this Security Instrument only to marigage, grant and convey that
Borrower's intcrest in the Property under the werms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to 2xtend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail uniess applicable law requires usc of another method. The rotice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated heicin or any address Lender designates by notice to Borrower. Any notice provided for in this Securily Instrument
shall be deemed io have been given 1o Barrower or Lender when given as provided in this paragraph.

14. Governing Low; Severability. This Security Instrument shell be governed by federa! law and the law of the
jurisdiction in which<the-Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable-lav., such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conlvcung provision. To this end the provisions of this Security Insirument and the Note are declared 1o
be severable.

15. Borrower's Copy. Borrower sh2! be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower oncosnditionally assigns and transfers to Lender all the rents and revenues of the
Proporty. Bomower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lendes or Lender's agen’s However, prior 1o Lender’s notice (o Borrower of Borrower's breach of
any covenant or agreement in the Security Insirument, Brrrswer shall cotiect and receive all rents and revenues of the Propeity as
trustee for ihe benefit of Lender and Borrower, This assigr ment of rents constitutes an absolute assignment and not an assignmant
for additional seurity only.

If Lender gives notice of breach to Borrower: (a) all rents reczived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sccurity [nstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property ua'l pay all rents due and unpeid to Lender or Lender’s
agent on Lender's writteh demand to the lenant.

Borrower has not exccuted any prior assignment of the rents and has not and i not perform any act that wouid prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be requized 10 enter upon, take control of or maintain the Property befors o afler giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breiis, Any application of rents
shall not cure or waive any defaull or invalidate any other right or remedy of Lender, This assignmest of rents of the Property
shall terminate when the debt securea by the Security Instrument is paid in full,

voa
[y

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shali be entitled to coliect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Refease. Upon payment of afl sums secured by this Securnity instrument, Lender shall release this Security Insirument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security Insirument. If one or more riders are excculed by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporated inio and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(es))
[ Condomir.um Rider L] Graduatsd Payment Rider [ Other [specify
[_] Planned Unit Nevelopment Rider [ Growing Equity Rider

BY SIGNIMG BELOW, Bortov.er-accepis and agrees to the terms contancd in this Security Instrument and in any rider(s)
cxecuted by Borrower and recorded with it

Himesses: J W¢ %ML/D (Seal)

. ASCHNCION MARTINEZ -Borrower
: !‘f % a// 3—"/4 [ ﬂ%/ ’%Z) (Seal)
WMIA MARTINEZ -Borrowes
(Seal) 4 (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, COOK. . ... oW,
1. m ‘UNDERSTGNED , & Notary Public in and for seid county and state do hereby certify that

ASCENCION MARTINEZ

RAPAELA TINE
AR 2 , personally known to me to be the ;ame person(s) whose name(s)

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged thui
signed and delivered the said instrumentas ~ THEIR free and voluntary act, for the uses and purposee d'..rem seﬂprﬁ
Given under my hand and offigial seal, this 4ew, . dayof - MARCH, 1996 .8 LT

R

gﬂym s HEBPORAY KERR HARRIS

i

%-m{lulms; Puge bt
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